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JAEPKABHO-IIPUBATHE HAPTHEPCTBO
B CUCTEMI EKOHOMIYHHUX BIJHOCHH!'

VY cTarTi JOCTiHKEHO PO3BUTOK JAEPKABHO-TIPUBATHOTO TTAPTHEPCTBA B CHCTEMI €KO-
HOMIYHHX BiHOCHH. [IpoaHasnizoBaHO 0COOMMBOCTI TEOPETUYHHX 1 MPAKTHYHUX ACTIEKTIB
PO3BHTKY JIepKaBHO-IIPUBATHOTO MMAPTHEPCTBA. BCTaHOBIEHO, IO BUKOPUCTAHHS Pi3HUX
(hopM nep’kaBHO-TIPUBATHOTO MTAPTHEPCTBA JTa€ 3MOTY 3a0e3TeuyBaTH peaizarlito QyHKITiH
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nepxkaBu. PO3KpUTO HANPSIMU BIIPOBAJKCHHS JCPKABHO-IIPUBATHOTO TTAPTHEPCTBA SIK
IHCTPYMEHTY aKTHBi3allil B3a€MOJii Jep>KaBu Ta MPUBATHOTO Kamitainy. BusHadeHo, 1110
Jiep >KaBHO-IIPUBATHE MTAPTHEPCTBO € MEPCIEKTUBHUM 1HCTUTYLIHHUM iIHCTPYMEHTOM, BHU-
KOPHUCTAHHS SIKOTO MICTHTh ITOTSHITia TiABUMIEHHS ¢()eKTUBHOCTI Ta 3a0e3IIeUeHHS Ha-
MOBHIIIOTO BUKOPUCTAHHS MOYJIMBOCTEH COIialbHO-€KOHOMIYHOTO PO3BUTKY Ha OCHOBI
MO€AHAHHSI PECYPCIiB IEPIKABHOTO CEKTOPY Ta Cy0’€KTiB IPUBATHOTO IMTiANPHEMHHIITBA.
KurouoBi ciioBa: nepxaBHO-TIPHBATHE MAPTHEPCTBO, JIeprKaBa, MPUBATHUNA KariTal,

IIPOEKTH.
JEL Classification: E61, H54, O38, R58.

IMocranoBka npo6emu. [lormubnenns rmobanizaniitaux npouecis y XXI cT.
O3HAMEHYBAJIOCS PO3rOPTAHHIM HOBOT'O €TaHy B3a€MOJIIT IepKaBH K CyCIIJIbHO-
ro IHCTUTYTY Ta MPUBATHOTO KamiTally, 110 3yMOBJIEHO INIMOWHHOIO TpaHc(opma-
II€0 T2 EKOHOMIYHOIO aJIaNTaIli€0 JO HOBITHIX YMOB. Y KOHTEKCTI Io0atizariii-
HUX TpoleciB TpaHCHOPMYIOThCA TpagulliiHi GopMHU CHiBOpalli Aep>KaBH Ta
MPUBATHO-MIAMTPUEMHHUIIBKOTO CEKTOPY. PO3BUTOK METOHOIOTIYHUX MIaTGopm
aKTUBI3allli EKOHOMIYHOI CHIBIIpalll MIXK PUBAaTHUM KaIliTaJoOM 1 Iep>KaBoIO € OJ1-
HI€IO 3 IICHTPAJIBHUX MPOOJIEM K Y TEOPETHUHOMY BHUMIpI, TaK 1 B IPAKTUYHOMY
ceHcl. HezanepeuHuM € MOI0KeHHs [IPO Te, 1110 MOTEHI[iaJl PO3BUTKY ITPUBATHOIO
MiANPUEMHULTBA MOKE OyTH BUKOPHCTAHUM IIOBHOIO MipOIO Ha OCHOBI #oro mo-
€IHAHHS 3 MOXKJIMBOCTSIMH JICPKABH SIK aKTUBHOTO Cy0’ €KTa €KOHOMIUHUX BiJTHO-
CHH.

BaxxnmuBicTh Mo€eHAHHS MPUBATHOT 1HIIIATUBY Ta IMOTEHITIATY JIEP>KaBH I10-
CHJTIOETHCS TAKOXK 1Yy 3B A3KY 3 TUM, 1110 JIUIIE BJaCHE PUHKOBI MEXaHI13MH PO3BUT-
Ky HE 3aBXKJIU MOXKYTbh 3a0€3IEUUTH ITOBHE BUKOPUCTAHHS BCIX pecypciB 1 3a0e3-
ne4yuTu GaraTorpaHHi norpedu cycniibersa. [Ipu nbomy nep’kaBHO-IIpUBATHE
MapTHEPCTBO BIIKPUBA€E HANPSIMU BIUIMBY Ha BC1 COLIaJIbHO-CKOHOMI4HI IPOLIECH.
CrpoMOKHICTh HalllOHAJIbHOI EKOHOMIKH PO3BMBATUCS B YMOBAX MOIIHOICHHS
3a3Ha4eHUX TI00ATBHUX TPEHIB 3HAYHOIO MipOIO BU3HAYAETHCSA /II€BICTIO T TIIU-
OMHOIO CITIBIIpalll JeP>KaBU Ta MPUBATHOTO KariTainy. Y 1bOMY 3B SI3KY CII1]T 3BEp-
HYTH yBary i Ha Te, 1[0 caMe JIepKaBHO-TIPHUBATHE MAPTHEPCTBO 30CEPEIKYETHCS
Ha MOXKJIUBOCTSIX IMOTTTHOJICHHS TpaHCchopmallii eKOHOMIKH B KOHTEKCT1 SIK KOH-
KpPETHUX IHCTUTYLIHHUX (POPM, TaK 1 MOBEIIHKOBUX SBHUII.

AHaJi3 ocTaHHIX qocaiTKeHb i myOaikaniii. [IpoGiemaTika nep>xaBHO-TIPU-
BaTHOTO APTHEPCTBA JIeAalli OLIbIIE 3a1iKaBIIOE€ HAYKOBI(B 1 MPAKTUKIB 3 OIVISILY
Ha ii mepcnekTuBHIcTh. Y ctarti B. Kostoka (V. Koziuk), FO. Iaiigu (Yu. Hayda)
ta O. llIumancekoi (O. Shymanska) po3kputo 3MiHy MiIXOAIB 10 TPAKTyBaHHS
Jep’KaBu T00POOYTY B KOHTEKCTI HE JIUIIEC PO3IMIUPEHHS TOPU3OHTY PETYIIOBAHHS
PUHKOBHX IPOILIECIB, ajieé I CTAHOBJIEHHS SKICHUX 1HCTUTYTIB Ta €()EeKTUBHOTO
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BpsinyBanHs [1]. H. PesnikoBa (N. Reznikova), B. [lanuenxo (V. Panchenko) ta
O. Isamenko (O. Ivashchenko) pifinumy BUCHOBKY TpO T€, 110 CyYyacHa €eKOHOMIYHA
MOJIITUKA TPYHTYETHCS. HA THYYKHX MIAX0/AaX A0 BUKOPUCTAHHS 1HCTPYMEHTAPIO
(hicKaIbHOTO Ta MOHETAPHOTO PETYITFOBaHHS [2].

[TocTyn exkoHOMIKH BiJJOYyBAa€ThCA B yMOBaxX CTPIMKOIO MOIIMPEHHS 1H(popMa-
LIHUX TEXHOJIOT1H, TEPMaHEHTHOT'O 3POCTAHHS CYCHUIBHUX MOTPEO, YCKITaJHEHHS
MOXJIMBOCTEH 3a0€e31eueHHs €(PEeKTUBHOTO MO€JHAHHS CKJIJI0BUX CTAJIOI0 PO3BHT-
Ky, TOCHUJICHHsSI BUMOT JI0 TapMOHI3aIlii HaI[lOHAJbHUX 1 ITI00ATBHUX 1HTEPECIB.
VY npomy kouTekcti B. JIunos (V. Lypov) ykasye Ha Te, 1110 MpOBEACHHS €eKOHOMI4-
HUX €KCIIEPUMEHTIB Ja€ 3MOTY 3alpONOHYBaTH HANPSIMH, IHCTPYMEHTH MiHIMi3a1lii
HernepenoauyBaHUX HACTIKIB ekoHoMiuHUX niepeTBopeHb [3]. T. ITikerri (T. Piketty)
y bynnamentanpHii kHu3i «Kamitan y XXI cTomiTTi» aHami3ye MMpoKui CIIeKTp
pooJIeM po3moaLTy O6ararcTBa W €BOIIOLIIO POJIl JEPKABH Yy 3TaIaHUX MPOIIe-
cax [4]. P. lllapma (R. Sharma) poGuth cipoOy BU3HAYUTH, IKi cCamMe KpaiHu CTPiM-
KO PO3BUBAaTUMYThCSl Y HAHOMMKIOMY MaiiOyTHEOMY Ta SIKOIO IIPH LIbOMY OyJie POJib
Jep’KaBu B IXHbOMY PO3BUTKOBI [5].

J. Cransem (J. Studwell) nocnikye 0OCHOBHI 1iJOMMU BUXOAY Ha TPAEKTOPIIO
CTIMKOTO PO3BUTKY 0ararbox Kpain A3zii. BYuenuii poOUTh BUCHOBOK MpO Te, 110
Taki kpainu, sk SAnonis, [Tlisnenna Kopes, TaiiBanb, Manaiizis Ta HU3Ka 1HIIUX,
BUHUIIUIM HA NUISAX CTIMKOTO 3pOCTAaHHSA 3aBASKH aKTUBHIN POl Iep>KaBU B €KOHO-
miuHuX nporecax [6]. Y. Haip (Ch. Nair) 3aiiicHUB cripoOy 0OTpyHTYBaTH IEPCIICK-
TUBH MOETHAHHS MTOTEHI[IaTy epXKaBH Ta MIPUBATHOTO MiANPUEMHHUITBA Y TOCST-
HEHHI L1el cTanoro po3BuTKy [7]. Jlaypearu npemii l1IBechkoro neHTpaabHOIo
0aHKy 3 eKOHOMIYHHMX HayK Ha yecTh Anbppena Hobens A. banepmxki (A. Banerjee)
ta E. ltodmno (E. Duflo) y kau3si «/lieBa ekoHOMIKA /151 BAKKUX YacCiB)» BU3HAYMIN
BEKTOPH TIOCTYITy €KOHOMIKH 3 YpaxyBaHHSM I[iJIEH CTAJIOr0 PO3BUTKY Ta 3a0e3-
MEYCHHS CTIHKOro €eKOHOMIYHOTO 3pOCTaHHs, 1110 IepeOyBatoTh y IUIOLIUHI MO€-
HaHHS MOYKJIMBOCTEH JIep KaBH Ta MIPUBATHOTO Karitainy [8]. Bomnodac mpobiema-
THUKa JOCIIHKCHHS JIepKAaBHO-IIPUBATHOTO MAPTHEPCTBA y CHCTEMI Cy4aCHUX
€KOHOMIYHHUX BiTHOCHH MOTPeOy€e I'PyHTOBHOTO aHAMTI3Yy.

®opmy/oBaHHA wiseil. MeTa cTarTi — MpoaHaslizyBaTH CyTHICTh JI€P/KaBHO-
IPUBATHOTO MAPTHEPCTBA Y CUCTEMI €KOHOMIYHUX BIJHOCHH.

Buxusiaa ocHoBHOTr0 MartepiaJy. MojkHa CTBEPIIKYBATH, 1110 JepKaBa 1 Cy0’ €KTH
MIPUBATHOTO KaIliTaly HAa OCHOBI BUKOPHCTAHHS CBOIX MOXIUBOCTEH (POPMYIOTH
CBOEPIJIHY CHHEPI1I0 B3a€MOIIi, 1110 a€ 3MOI'y aKTUBI3yBaTH €KOHOMIYHHH pO3BU-
TOK, 3a0€3MeUUTH HaJlaHHS IIUPOKOTO CHEKTPY MOCIYT 1 TOCATHYTH LIJI01 HU3KH
COLIIAJIbHO-EKOHOMIYHMX 1u1el (puc. 1). 3a cydyacHUX yMOB 0OMexeHOCTI (piHaH-
COBHUX PECYpPCIB aKTyami3yeThCsl MUTAHHS 3aCTOCYBAHHS MOJIENI JIeP:KaBHO-TIPH-
BaTHOTO MapTHEPCTBA SIK CIIOco0y pearizalii pisHOMaHITHUX nporpaM. Ha ocHoOBI
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TAKOTO IMAPTHEPCTBA 3IHUCHIOIOTHCA 1THOPACTPYKTYPHI IPOEKTH, 3pOCTAE TEXHOIIO-
IYHUN piBEHb EKOHOMIKH, BIPOBAIXKYIOTHCSI HOBITHI pILIIEHHS, 30a71aHCOBYIOThCS
PU3HKH.

Cy0’exTn Cy0’exTn ]
BHYTPIlIHHOI'0 BILUTUBY 30BHIIIHBOT'0 BILIHBY
Jlep>xaBHi
[MignmpueMHUIIBKAT THCTHTYIII Bararonamionansai
CEKTOp 4 Kopropamii
I'pomanstHCBKE . . N
i P . BB 1eDKAR MixHapoaHi oprasizamii |e—
CYCIUIBCTBO JIUB ICPKaBU
—»|  Ha EKOHOMIYHI [
. L. fponecu PerionainsHi
| PerionaibHi exiTi MiKIepiKaBHi
IHTerpaninHi ¢
00’ eHAHHS
—> Jlo6icTehki rpymu HarionabHi
iHTepecH HarionanbHi 1epkaBu  [<—
3acobu MacoBoi
iH(opmariii
CBiToBI (hiHAHCOBI
LEHTPU <
L ExcneprHe cepenoBuiie

Puc. 1. Cy0’exTy BIITUBY Ha B3aEMOJIIIO IEPIKABH Ta MPUBATHOTO KaiTaly
(cknazieHo aBTOpaMy Ha OCHOBI BIACHUX JOCIHIKEHb 1 y3aralbHEeHb)

JlomiHyt04i y CBITOBOMY MPOCTOPi TiobarizaliiHi mpoiecu 3yMOBIIOIOTh
aKTHBI3alli0 CHiBIpalli, 0 GOpMye€ MeBHi MepeBary i BUTOAX Ha TJI1 BHYTPIIIHBOT
B3aeMolii. 32 yMOB MOTIMOIEHHS TTo0ai3alifHIX MPOIECiB I peaisarii mo-
TEHIIIaly CHiBMpaIli AepKaBU Ta MPUBATHOTO KAMiTaIy HEOOXiTHUMU CTAIOTh
mopasy HOBI iHCTpyMeHTH. [Ipu 1iboMy ciig OpaTu 10 yBaru 0coOIMBOCTI pUHKO-
BOTO MOTEHI[iaJly i Ha OCHOBI IIbOTO IMOBHOIO MipOI0 BUKOPHCTOBYBAaTH MOXKIIU-
BOCTI JepxaBu. HaykoBi 3100yTKHM B IIapuHi aKTUBI3allii CHiBIIpalli Aep>KaBU Ta
MIPUBATHOTO KariTaxy CTAIN MPUAATHUMHU IS IPAKTUYHOTO 3aCTOCYBaHHS, a PH-
KJIaJIH1 pe3yabTaT! CIYTYIOTh CTUMYJIOM JI0 TIPOBEACHHS MOAAIBIINX TEOPETUIHUX
PO3BIZIOK 1 €KCIIEpUMEHTAIbHUX MOIIYKiB y mofansimomy. Came 3a3HaueHU
BEKTOp Bima3epkantoe chepy GopMyBaHHS 1 pO3BUTKY JIEPKAaBHO-IIPUBATHOTO
naptHepcTsa [9].

B ymoBax oOMexeHOCTI OromKeTHOTO (hiHAaHCYBaHHS AJs peaiizamii pi3HUX
MaciTaOHUX MPOEKTIB OPraHU JePXKAaBHOI BIaU Pi3HUX PiBHIB BUMYIICHI aKTHU-
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Bi3yBaTH CBOI 3yCHJUIS MIONO TONIYKY HOBUX, aJbTEPHATHBHUX MEXaHI3MiB 3aiy-
yeHHs1 (piHaHCOBUX pecypciB. OJHI€I0 3 aJbTEPHATUB MPHU IILOMY MOXe OyTH
yCIILIHO anpoOoBaHa B 6ararbox KpaiHax cBITY (hopMma (piHaHCYBaHHS BayKIMBHUX
IIPOEKTIB HA 3aCa/lax BUKOPUCTAHHS JE€P’KaBHO-IIPUBATHOIO MTapTHEPCTBA. Y Hall-
O1IbIII 3araJbHOMY BUIVISIJI Take MapTHEPCTBO INepeadavae CIIBIPALI0 OPraHiB
JIep’KaBHOT BJIaU Ta MPHUBATHOTO CEKTOPY OO peaiizauii CHiJbHUX 3aXOiB,
PO3MOiTY MOBHOBAKEHb MK IapTHEpaMH Mij 4ac peaiizalii KOHKpPEeTHUX Mpo-
€KTIB. YTOAM JI€pP’KaBHO-IIPUBATHOTO IAPTHEPCTBA AKTUBHO 3aCTOCOBYIOThCS B Oa-
rarbox kpainax [9; 10].

[TpoBenenuii anami3 n1ae 3MOry JIIWTH BUCHOBKY IIPO T€, IO J€P>KaBHO-TIPH-
BaTHE MAPTHEPCTBO € JJOBOJII IIMPOKUM MOHATTAM 1 OXOIUIIOE Pi3HI (hOpMU CHiB-
Ipani AepKaBHOIO 1 MpUBATHOrO ceKTopiB. [Ipu HboMy mepiiuii € 3aMOBHUKOM
MEeBHUX pOOIT (TIOCIYT TOIIO), a APYTU — X BUKOHaBIEeM. CHiBIIpaIsd MK ITUMHU
CTOPOHAMU 3/1MCHIOETHCS B MEXaX PI3HUX OpraHi3aliiiHO-MPpaBOBUX MOJEIEH.
[Ipenmerom ep:kaBHO-IPUBATHOTO APTHEPCTBA € CIUJIbHA peastizallis pi3HuX 3a-
XOJIIB Ha 3acajiax MoJUTy 3aBAaHb 1 pU3UKIB MK JICP)KaBHUM 1 IPUBATHUM TapTHE-
pamu, a cpepa Takoi criBmpaili 31e01IbIIOT0 0OMEKeHa HAI[IOHAIBHUM ITPAaBOBUM
nosieM. [ToHATTA nep>kaBHO-TIPUBATHOTO MAaPTHEPCTBA TPAKTYETHCS TAKOXK SK
crcTeMa BiIHOCHH JIepKaBH 1 O13HeCY, IK KOHKPETHI IPOEKTU MIX JAepP>KaBHUMH Ta
MIPUBATHUMU MapTHEPaMHU, sIK (hopMa CITiBIIpalli, SIK aIbsSHC, SIK COIIaIbHUI 1HCTH-
TYT, K OopMa pUHKOBOT B3a€MO/I1i, a TAKOXK K ocoOnuBuil Mexani3m [10; 11].

Pi3Hi miaxoau 10 po3yMiHHSA HOHSTTS J€P’KaBHO-IIPUBATHOTO MapTHEPCTBA
CBiZYaTh PO HOro GaraTorpaHHICTh 1 6araroacneKkTHiCTh. JlepaBHO-IPUBATHE
HapTHEPCTBO OXOILIIOE IIUPOKUI CIIEKTP YIojl MK I€P/KaBOO Ta IPUBATHUM CEK-
TOPOM, 1110 CIIPSIMOBaH1 Ha BAKOPUCTAHHS BUPOOHUYO] Ta COLialIbHOI 1H(pacTpyK-
TYpH 1 HaJaHHS JepKaBHUX MOCHyT. Ilpy nboMy XapakTepHUMH pUCAaMH TaKOTO
MapTHEPCTBA € Te, 1110 BOHO BiJJ0OpaXkae MOJIENIb B3aEMOIIT Iep>KaBH Ta IPUBATHO-
rO KariTajay Ha OCHOBI 00’ €THaHHS iXHIX 3yCHJIb, PECYPCIB 1 PO3IOALTY PU3HKIB.
Mertoto aep:kaBHO-TIPUBATHOTO MAPTHEPCTBA € peaiizallis HalOLIbIl 3HAYYIIUX
MIPOEKTIB Yepe3 B3a€EMO/III0 Ha JOBIOCTPOKOBUX 3acanax [11; 12].

3a 3micToM 1 6araTbMa pe3yabTaTaMu JIepKaBHO-IIPUBATHE MAPTHEPCTBO MA€
CIIUJIbHI PUCH 3 YTOJIaMU Ha BUKOHAHHS MIEBHUX poOiT. OgHaK BIAMIHHOCTI TIepe-
OyBalOTh y IUIOLIMHI YIPABIIHHS BIAMOBIIHUMHU IPOEKTAMU Ta 3MICTY yYTOJl MIXK
JIepKaBOIO Ta Cy0’ €KTaMH MPUBATHOTO KaIliTally B MOJIEINI JepKaBHO-IPUBATHO-
ro napTHepcTBa. Peanizaiist MpO€eKTIB JepKaBHO-IIPUBATHOTO NMAPTHEPCTBA JIA€
3MOry 3a0€31eUnTH HU3KY I1epeBar i3 NO3uLlii sK AepKaBHOTO, TaK 1 IPUBATHOI'O
naptHepiB. [Ipu oMy HAETHCS PO MOXKIHMBICTH JOCTPOKOBOTO 3aBEPIICHHS
HU3KH BOXJIMBUX MPOEKTIB 3arajlbHOIEPKABHOTO, PETIOHAIIBHOTO YU MiCLIEBOTO
3HAYECHHS 3aBJISKH 3aJIy4E€HHIO HE JIUIIe OI0KETHOTO, ajie i MpUBaTHOTO (iHaH-
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CyBaHHS, PO3MOJAUICHHIO PU3UKY MIXK J€pXKaBHUM 1 MPUBATHUM NapTHEpamMu
3 ypaxyBaHHSIM KOHKYPEHTHHX MEpeBar KOXKHOTO Cy0’€KTa, a TAKOXK OZepKaHHS
CHUHEPreTHYHOro e(peKTy Ha OCHOBI MOETHAHHS MOXIJIMBOCTEH JAepKaBH Ta MpH-
BaTHOTO Kamitany [12].

AKTUBHUI PO3BUTOK JIE€pKABHO-IIPUBATHOTO MMAPTHEPCTBA B 0araTbox KpaiHax
3yMOBJICHUH eIl 32 BCE MEPCIEKTUBAMU 3aTydeHHs (piHaHCYBaHHs IS peastizarii
IIPOEKTIB y TaKuX chepax, K OylNiBHULTBO, )KUTIOBO-KOMYHaJIbHE FOCIOAAPCTBO,
TpaHCIOPTHA 1H(YPACTPYKTypa, MEAULIMHA, IPOMUCIOBUI CEKTOP, TYPUCTUYHO-
pekpeartiiina cdepa. Taki MPOEKTH peaTi3yl0ThCs B MEXaX CTPATETIYHUX HAMIPSIMIB
JiepKaBHOI MOMITHUKH, 1110 1 BU3HAYa€ MOTEHLIHHI HAaPSIMHU JIep>KaBHO-TIPUBATHOTO
napTHEpCTBa. 3a3Ha4eHe MapTHEPCTBO (POPMYETHCS B CUCTEMI MEBHOIO 1HCTUTY-
IIHHOTO CEePeIOBUINA i Ha OCHOBI B3a€MOJIIi CUCTEMH 1HTEPECIB JIEPKABHOTO Ta
MIPUBATHOTO CEKTOPIB, a TAKO)K MOTUBAIITHUX YUHHHKIB 0aratbox cy0’€KTiB KO-
HOMIYHUX BITHOCHUH (pHC. 2).

301IbIICHHS TPONO3UIIIT CTuMyIIOBaHHS MOIUTY
TOBapiB 1 MOCIyT d Ha BC1 BUAU pecypciB
CrpusiHHS

Po3B’s13aHHS HU3KH ITUTaHb
3aiHATOCTI, PO3LIMPEHHS
CIIEKTpa CYCHIJIbHUX MOCIYT

MaKpOEKOHOMIYHIH
crabimizanii Ta
€KOHOMIYHOMY 3POCTaHHIO

f ,

Peani3arist mpoekTiB
HapTHEPCTBA JICPIKaBU
Ta IIPUBATHOT'O KamiTamy

f ;

3ayryqeHHs NPHUBATHOTO ITifBUILCHHS HAIIOHAIBHOT

Kartirainy s anchyBaHH’f KOHKYPEHTOCIPOMOKHOCTI
PI3HOMaHITHUX MPOEKTIB

dopmyBaHHS IPUBAOIMBOTO
IHBECTHLIIHOTO KIiMaTy

A

Puc. 2. BunuB nepkaBHO-IIPUBATHOTO MMAPTHEPCTBA HA €KOHOMIYHUI PO3BUTOK
(cknazieHo aBTOpaMM Ha OCHOBI BIIACHUX JOCIIDKEHb 1 y3aralbHEeHb)

Jlep>kaBHO-TIPUBATHE MAPTHEPCTBO € TIEBUM MEXaHI3MOM PO3B’sI3aHHS PI3HUX
3aBJlaHb JIEPKABHOTO CEKTOPY 3 BUKOPUCTAHHSIM MPUBATHOTO KamiTary. B ymoBax
00MEKEeHMX MOXKIMBOCTEH 3allydeHHs HEOOXITHHUX 1HBECTHUIIHN s peanizarlii
CYCIIJIBHO 3HAYYIIUX MPOEKTIB HA 3aralibHOJIEP>KaBHOMY, PETIOHAIEHOMY Y MY-
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HILMINAIbHOMY PIBHSIX LIeH BUJ NApTHEPCTBA HEPIAKO € €IMHUM pealbHUM MeXa-
HI3MOM aKTHBi3aIlii EKOHOMIYHOT JisUTbHOCT1. OKpiM €KOHOMIYHOT MOTHUBAIII1, Iepe-
Bara BiJ] CIIBITpalll MIXk JIepKaBHUM 1 IPUBATHUM MapTHEPAaMU [10B’s13aHa 13 LI0I0
HU3KOI0 EKOHOMIYHUX €(DEKTIB 1 CyCNIJIbHUM PO3BUTKOM 3aranom (tadi. 1). Bery-
A4 y BIJTHOCUHU JIEPKaBHO-IIPUBATHOTO MapTHEPCTBA, Cy0’€KTU TaKuX Bij-
HOCHH MalOTh 3MOT'Y peajli3yBaTi BayKJIMBI CyCIUIbHI 1HILIATUBH, SIKI OKPEMO KOJKEH
13 HUX HE 3MIT O 31IMCHUTH, TOCSATHYTH CUHEPTETUIHOTO €eKTy (OCKUITBKU €PEeKT
BiJI CIIUTBHOI JiSUTBHOCTI Oy/Jie BUIIMM, HIXK 32 YMOBH peai3allii aHaJIOT1uHuX 1Hi-
11aTUB OKPEMO), 3a0€3TEUUTH TiABUIIIECHHS €()eKTUBHOCTI BUKOPUCTAHHS PECYPCIB,
3a0e3Me4nTH MOIIMPEHHS 3HAHb, JOCBIIY, TEXHOJOTIH Ta IHHOBAILlli Ha OCHOBI
HaMKpalyx NpakTUK Ta IHCTPYMEHTIB peaiizauii npoektis [12; 13].

Tabnuys 1
ExoHomiuHi edekTH BHACTIIOK MOrIHO/JIeHHsI ciBIpani 1ep:kaBu
Ta MPUBATHOTO KamiTaxy*

IToxka3Huk
ExoHoMis TpaHCaKIiifHUX
BHTpAT

ExonomiuHi epexTn
CrpusiHHS TOpPTiBIi, CIPSMOBaHE Ha CKOPOYCHHS
BUTpAT Ha MEPEeMIIlleHHs] TOBAPiB
B3aemna rapMmoHizaiiisi, cnpsMoBaHa Ha MiJABUINCHHS
eKoHOMil Big MacmTaly Ha OCHOBI PO3MIMPEHHS
CIIEKTpa TOBapiB i OCIYT
30iMbIIEHHST  TPO30POCTI  Ta  MPOTHO30BAHOCTI
MOJIITUYHOTO ~ KJIIMaTy Ha OCHOBI  PO3ITHUPEHHS
CITIBIIpAIli, OCKUIBKH TIONITHYHA B3a€EMOJIS CIPHSIE
3POCTAaHHIO OYIKYBaHOI peHTA0ETLHOCTI IHBECTHITIN

Exonowmis Bin Macmitady

3HWKEHHSI PIBHSI MO THYHAX
PH3HKIB

CTUMYITIOBaHHS! KOHKYPEHIII1
Ha BHYTPIIIHIX pUHKaX

3HMKEHHSI BXiTHUX 0ap’€piB, PO3BUTOK KOHKYPEHTHOTO
CEepeIOBHILIA, CIIPUSIHHS CYMITIHHIM KOHKYPEHLi

Butparu Ha HajaHHA

3HWKEHHSI BUTPAT HA HAJaHHS CYCIIBHUX OJar

CYCHUIbHUX Oiar

CTBOpPEHHSI MEXaHi3My, SIKHU JIO3BOJISE JIepiKaBi
JOTPUMYBATHUCSI 3000B’sI3aHb I0ZI0 BpPaxXyBaHHS SIK
HAI[IOHAJBHHX, TaK i MDKHAPOHUX iHTEpECiB

CrpustHHSI O TUYHAM
pedopmam

* [Ipumimka: CKIaJIcHO aBTOPaMU Ha OCHOBI BJIACHUX JOCHI/IPKCHD 1 y3arajJbHEeHb.

[lepeBaru, o BUHUKAIOTH 13 3aCTOCYBAHHS JI€P’KaBHO-IIPUBATHOTO TAPTHEP-
CTBa, PO3MISIAIOTHCA SIK 13 TO3UIIIT Mepediry BiAMOBIAHUX MPOEKTIB, TaK 1 3 TO-
3uLii OTpUMaHuX pe3ynbrariB. J[inst 3a0e3neueHHs iXHBOI €(PEKTUBHOCTI CITif] HE
JIMIIE 3aJTy4aT 10 HUX HEOOXiHI pecypcH, ajlie i BpaXoByBaTH HasBHUN JOCBIA
B3aeMoii Cy0’€KTiB y MeXax JIep:KaBHO-TIPUBATHOTO MapTHEPCTBA. JleprkaBHO-
MpUBaTHE MapTHEPCTBO, MOTPH B3AEMOII0 MPEACTAaBHUKIB Oi3HECY W OpraHiB
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JIep>KaBHOT BJIAJIM, CII1J TPAKTYBaTU SIK MepexeBy (opmy chiBIpali B CUCTEMI
€KOHOMIYHMX BiTHOCHH. [Tpu iboMy HeThCs PO J0BOII YACTO HE OB’ I3aHUX MK
c00010 Cy0’€KTIB Y KOHTEKCTI KOHKPETHOI'O IIPOEKTY 3 OKPECIECHUM KOJIOM IXHbOI
BiAmoBimanbHOCTI [ 14].

BaxxnuBuM acreKkToM JepKaBHO-IPUBATHOIO MapTHEPCTBA € 1JIeHTU]IKaLs
MacmTadiB 1 MeX BIAMOBIIANBHOCTI MapTHEPiB. Bu3HaUeHHS Takoi BiAMOBIIAIb-
HOCTI CIIyTy€ MIAIPYHTSAM ISl PIBHOIIPABHOCTI Y BIAHOCHHAX Y MEXaX MPOEKTY
JIep>KaBHO-TIPUBATHOTO APTHEPCTBA Ta CTUMYJIIOE CTOPOHM J10 €(PEeKTUBHOI HOro
peanizauii. @opMyBaHHS Ta 3/11iCHEHHS PIBHONPABHUX BIAHOCHUH Y MeXax Jep-
’KABHO-TIPUBATHOTO MAPTHEPCTBA 3yMOBIIIO€ HEOOX1AHICTh 11CHTU(DIKYBaHHS BKE
Ha MI0YaTKOBOMY €Talll BiJNOBIIHUX 1HILIATUB y MeXaX MPOeKTY. BaxinBo Takox
aHasi3yBaTu (JiHAHCOBUH MMOTEHIIIAN IPOEKTY AECP’KaBHO-IIPUBATHOTO MAPTHEPCTBA,
Horo repeBary, a TAKOX MOTEHIIIMHI pU3UKU HEOCATHEHHS BU3HAUEHUX Lijiei [15].

Ha ocHOBI npoBezieHOro aHai3y MO>KHA CTBEPXKYBaTH, 1110 B YKpaiHi TOCTPO
MIOCTAIOTh MPOOJIEMHU MICISBOEHHOIO BIIHOBJIEHHS Ta MOJEpHI3alii iIHppacTpyK-
TypH, MiABUIICHHS PiBHS JKUTTS Ta MOJIMIIEHHS COLIAJIbHUX YMOB JOMAIIIHIX
rocrnogapcTB. TakMM YHHOM, NE€pe]] OpraHaMu JIepKaBHOI BJIaJM Ta MICLIEBOTO
CaMOBPSlyBaHHS PI3HUX PIBHIB YIPaBIIIHHA MOCTAIOTh NMPIOPUTETHI 3aBIaHHS,
CBO€YACHICTh PO3B’S3aHHSI SIKUX, OKPIM 1HIIIOT0, BU3HAYaTUME i yCIIiX €BpONEeHChKOi
iHTerpauii kpainu. O4eBUIHO, 1110 HA CyYaCHOMY eTari Ui pO3B’sA3aHHS TaKUX
3aBJlaHb HEOOX1THUMU € HacamIlepes JOCTaTHS pecypcHa 0a3a, Kpaluil JocBij,
1HHOBAIIIHI MiaXoau W MeTou poOOTH. 3acCaJHUYOIO MTPOOIEMOIO, 1110 0COOINBO
3arocTpuiacs B yMOBax IOBHOMAaclITaOHOI arpecii npotu YkpaiHu, € ae@iuut
(iHaHCOBUX pecypciB JepKaBHUX 1 MICLIEBUX OpPTaHiB BIaJW JJIs peaiizalii Hai-
BaYJIMBIIIKX MPOEKTIB BIAHOBJIEHHS KpaiHU.

AHani3 1 y3arajabHEHHs CBITOBOTO JIOCBiJly JatOTh MiICTaBU CTBEPAXKYBATH, 1110
3a TakuX 0OCTaBUH PALllOHAJIBHUM € 3allPOBAXKEHHSI Ta peaizallis MeXaH13My
JIepKaBHO-TIPUBATHOTO MMAPTHEPCTBA, KU Nepeadauae HaIaroIKeHHs CIiBOpari
3 IPUBAaTHUM CEKTOPOM 1 TAKMM YMHOM BIJJKPUBAE MOXKIMBOCTI JIIsl €PEKTUBHOTO
pO3B’si3aHHS 0araTh0X Makpo- Ta MIKPOCKOHOMIYHUX 3aBhaHb [15; 16]. Lle crae
MOXXJIMBHUM Ha OCHOB1 BUKOPHUCTAHHS HE Jiniie (PiHAHCOBUX PECypPCiB MPUBATHOTO
KariTany, aje i yCHilHOro miAnpueMHHUIBKOTO JOCBiAY, CYYaCHHUX IMiJXO/IB J10
oprasizailii TOCoapChKoi MisUTbHOCTI, MAPKETUHTOBUX Ta I[1J10T HU3KU 1HIIHUX
IHCTPYMEHTIB.

BucnoBku. Ha ocHOBI MpoBe1€HOTO JOCIIKEHHSI MOYKHA JIIATH BUCHOBKY PO
Te, 1110 YaCTHHA (PYHKIIIH AepkaBu L1010 peati3amii CyCiIbHUX NOTped 1 HalaHHs
MIEBHUX MOCIYT MOXKe OyTH 3a0e3reueHa NpUBaTHUM KamiTajgoM. Y pe3ynbTaTi Mo-
€IHAaHHSA MOJKJIMBOCTEH JIepyKaBH Ta Cy0’ €KTIB IPUBATHOTO MIANPHEMHHUIITBA MOXK-
Ha peaji3yBaTu JOBrOCTPOKOBI MPOEKTH, SIK1 103BOJIATh BUPILIYBaTH MUTAHHS
CTaJIOTO PO3BUTKY €KOHOMIKH Ta CHPUATUMYTh IMiJBUILEHHIO HAI[IOHAIBHOI KOH-
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KYpPEHTOCIIPOMOXHOCTI. 3aJ0BOJIEHHS 117101 HU3KHU COLlaIbHUX MOTPed crpusie
(opMyBaHHIO aKTUBHHX 3B’S3KIB Y CUCTEMI «JepxkaBa — IPOMAITHCHKE CYCIHiIb-
CTBO — IPUBATHUH KamiTam.

[TpeameTom momanbIMX TIMOOKUX 1 CHCTEMHHUX HAyKOBHX JOCHIPKEHh MOXKYTh
OyTH MiIXOH 10 OOTPYHTYBaHHS HANPsAMiB po30y10BH MEXaHI3MY BIUTUBY JEpKaB-
HO-IIPUBAaTHOI'O NAPTHEPCTBA Ha I1/IBUIIEHHS HalllOHAJIbHOT KOHKYPEHTOCIIPOMOX-
HOCTI B yMOBax nornuOieHHs robanizamiifaux nporecis. LlinkoM o4eBuIHO, 110
HEIOCTATHS aKTUBHICTh Y BUKOPHCTAHHI MOTEHIialy CIIBIIpalli AepXaBH Ta Ipu-
BaTHOTO KaIliTaJly MPU3BOAUTH JI0 BTPAT CYCHIILHOTO J0OpOOYTY ¥ mMaiiHHS KOH-
KypEHTOCIIPOMOXXHOCTI HalllOHAJIHUX CY0 €KTIB SIK HAa BHYTpPIIIHBOMY, TaK i Ha
30BHIIIHIX PUHKAX.
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PUBLIC-PRIVATE PARTNERSHIP IN THE SYSTEM
OF ECONOMIC RELATIONS

Problem setting. Deepening of globalization processes in the 21st century was marked
by the unfolding of a new era of interaction between the state as a social institution and
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private capital, which is due to deep transformation and economic adaptation to the latest
conditions. In the context of globalization processes, traditional forms of cooperation
between the state and the private business sector are being transformed. The development
of methodological platforms for the activation of economic cooperation between private
capital and the state is one of the central problems both in the theoretical dimension and
in the practical sense. It is indisputable that the potential for the development of private
entrepreneurship can be fully utilized based on its combination with the capabilities of the
state as an active subject of economic relations.

Analysis of recent research and publications. The issue of public-private partnership
is attracting more and more interest among scientists and practitioners in view of its
prospects. The authors reveal the change in approaches to the interpretation of the welfare
state in the context of not only the expansion of the horizon of regulation of market
processes, but also the formation of quality institutions and effective governance. Scientists
come to the conclusion that modern economic policy is based on flexible approaches to
the use of tools of fiscal and monetary regulation.

Development of economy takes place in the conditions of the rapid spread of information
technologies, the permanent growth of public needs, complication of the possibilities of
ensuring an effective combination of the components of sustainable development, and the
strengthening of requirements for the harmonization of national and global interests. In
this context, researchers analyze a wide range of wealth distribution problems and the
evolution of the state’s role in the mentioned processes.

Scientists determine the vectors of economic development taking into account the goals
of sustainable development and ensuring sustainable economic growth, which combine
the capabilities of the state and private capital. Researchers reveal the main steps in the
successful progress of many countries and conclude that a number of them have entered
the path of sustainable development thanks to the active role of the state in economic
processes.

The purpose of the article is to analyze the essence of public-private partnership in
the system of economic relations.

Presenting main material. It can be argued that the state and private capital entities,
based on the use of their capabilities, form a kind of synergy of interaction, which makes
it possible to activate economic development, ensure the provision of a wide range of
services and achieve a number of socio-economic goals (Fig. 1). Under modern conditions
of limited financial resources, the question of applying the model of public-private
partnership as a way of implementing various programs is becoming relevant. On the basis
of such a partnership, infrastructure projects are implemented, the technological level of
the economy increases, the latest solutions are implemented, and risks are balanced.

Globalization processes dominating the world space lead to the intensification of
cooperation, which creates certain advantages and benefits against the background of internal
interaction. Under the conditions of deepening globalization processes, new tools are
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becoming necessary every time to realize the potential of cooperation between the state and
private capital. At the same time, it is necessary to take into account the peculiarities of the
market potential and, on the basis of this, make full use of the state’s capabilities. Scientific
achievements in the field of intensification of cooperation between the state and private capital
have become suitable for practical application, and applied results serve as an incentive for
conducting further theoretical explorations and experimental searches in the future.

Public-private partnership is an effective mechanism for solving various tasks of the
public sector with the use of private capital. In conditions of limited opportunities to attract
the necessary investments for the implementation of socially significant projects at the
national, regional or municipal levels, this type of partnership is often the only real
mechanism for the activation of economic activity. In addition to economic motivation,
the benefit of cooperation between public and private partners is associated with a number
of economic effects and social development.

Conclusions and prospects for further research. On the basis of the conducted
research, it can be concluded that part of the functions of the state regarding the
implementation of public needs and the provision of certain services can be provided by
private capital. As a result of combining the capabilities of the state and private business
entities, it is possible to implement long-term projects that will allow solving the issue of
sustainable economic development and contribute to increasing national competitiveness.
Satisfaction of a whole range of social needs contributes to the formation of active
connections in the “state — civil society — private capital” system.

The subject of in-depth and systematic scientific research for the future may be the
approaches to building the mechanism of influence of public-private partnership on
increasing national competitiveness in the conditions of deepening globalization processes.
It is quite obvious that the lack of activity in using the potential of cooperation between
the state and private capital leads to the loss of public welfare and a decrease in the
competitiveness of national entities both in the domestic and foreign markets.

Short abstract for an article

Abstract. The article examines development of public-private partnership in the system
of economic relations. The peculiarities of theoretical and practical aspects of the
development of public-private partnership are analyzed. It was established that the use of
various forms of public-private partnership gives it the opportunity to ensure the
implementation of state functions. The directions for the implementation of public-private
partnership as a tool for intensifying the interaction between the state and private capital
are revealed. It was determined that the public-private partnership is a promising institutional
tool, the use of which contains the potential to increase efficiency and ensure the most
complete use of opportunities for the development of society based on the combination of
public sector resources and private business entities.

Key words: public-private partnership, state, private capital, projects.
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