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JoOpuii 1eHb, AHOBHI KoJierun!

CporonHi Bech CBIT MOTpANUB y HaJA3BUYAIHY CHUTYaIlilo, siKka 00’ eaHaNa Me-
IWYHI, COLiaJIbHI, EKOHOMIYHI Ta MOJITHYHI SBUIA, HACIIAKN SKUX I BaKKO
OIIIHUTH, 3pO3yMITH, IporHo3yBaru. Lle myxe naragye «Hopuoro nedens» (Hacim
Hikonac Tane6a), 0CHOBHI pUCH SIKOTO — HenepeaoadyBaHi MoAil, HEBU3HAYEHI Ha-
CIIJIKH, SIK1 JIa0Th MOIITOBX 1CTOPIii, 3MIHIOIOTH KUTTS SIK KOXKHOI JTIOMUHU, TaK
1 CyCHIbCTBA Ta CBITY B IIIoMy (0axaroTh boro uu Hi). Ha nymky Tane6a, ycmix
0e3mocepeHbO 3aJIEKUTh BiJl TOTO, SIK MMOBOJAUTHUCS 3 TaKUMHU cUTyallismMu. He
Tpeba BBaXKaTH, 110 LI CUTYAI[isl CTOCY€ETHCS TUTBKA MEAMYHOI HayKu. Ha exoHo-
MICTIB TIOKJIQJICHA TEX BaXJIMBA 3aja4a; 3HAUTH Ta OOTPYyHTYBATH 3aXOH MO0-
JIaHHS €KOHOMIYHMX HacHiakiB emigemii. L{i 3axonu moBuHHI 00’ €IHYBATH SIK
TAaKTHUYHI IHCTPYMEHTH, TaK 1 CTpaTerivyHi 3aco0u.

Curyarii€ero y cBiTi 3aHenokoeHui CBITOBHI OaHK, SIKUH y)Ke TOTepeIKae Mpo
CKJIaJIHICTh MalOyTHHOTO €KOHOMIUYHOTO PO3BUTKY. Y «llepcrnekTuBax po3BUTKY
CBITOBOI eKOHOMIKM» (KBiTeHb 2020 p.) 3BepTa€ThCs yBara Ha Te, L0 «CBITOBUM
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MIPOTHO3 TIOB’sI3aHUM 3 KpalHIM CTyIleHeM HeBU3HauYeHOCTl. EKOHOMIUHI HACTI KK
3ajexarh BiJ (PaKTOPIB, B3AEMOJIIO SKUX BaKKO MEpen0aYnTd, B TOMY YHCII BiJ
PO3BUTKY MaHJeMii, IHTEHCUBHOCTI Ta €()eKTUBHOCTI 3aXO/iB 1i CTpPUMYyBaHHS,
MaciTabiB MOPYIIEHb MTOCTABOK, HACIIKIB PI3KOT0 YCKIIQHEHHS YMOB Ha CBITO-
BUX (DIHAHCOBUX PUHKAX, 3pYLIEHb y CTPYKTYp1 BUTPAT, 3MiH y MOBEIIHLI (HAIIPH-
KJ1a]1, HECXWJIbHICTB JIFOACH BiJIBITyBaTH TOPTOBi IEHTPH 1 KOPUCTYBATUCS TPOMa/I-
CHKUM TPAHCIIOPTOM), BiJl BIUIMBY Ha BIEBHEHICTh 1 BOJATUIIBHICTG 1I1H Ha OipKo-
Bi ToBapHu. bararo kpaiH CTUKal0Thcs 3 6araTopiBHEBOIO KPHU30I0, SIKa BKIIFOUAE [LIOK
B 00J1aCT1 OXOPOHHU 3/10pOB’sl, 3001 B €KOHOMIIII BHACIIOK BHYTPIIIHIX ()aKTOpIB,
pi3Ke MajiHHA 30BHINIHBOTO MOMHUTY, PO3BOPOT MOTOKIB KamiTaay i 00Baj IiH Ha
6ipkoBi ToBapu. IIpu 11bOMy nepeBakatoTh pU3MKU MoripiieHHs curyaii. [1{o6
YHUKHYTH TaKUX HEOE3MEeYHUX pe3yJbTaTiB, HEOOX1aHI JAi€B1 3aXOAU TMOJITHKH.
3axonu eKOHOMIYHOI MOJITUKHA MTOBUHHI ITOM’ SIKITYBAaTH HACIIJIKH CIIay aKTHB-
HOCTI JJIS1 JIIO/IeH, KOMITaHiH 1 (PiHaHCOBOI CHCTEMH, CKOPOUYBAaTH JIOBIOTPUBAIIUI
IMOOKHI 30MTOK BiJl HEMUHYYOTO CEpHO3HOTO YIOBUIbHEHHS 3pOCTaHHA 1 3a0e3-
IeYyBaTH MOKJIMBICTh IBUIKOTO IIOYATKy €KOHOMIYHOTO B1IHOBJIEHHS IICJIs TOTO,
SIK TITAHJIEMI1sI BIICTYITUTBY.

ExoHOMICTH BX€ IMOYaay OCMUCITIOBATH IO CUTYAIIF0 Ta HaJjaBaTH BIacHI pe-
uentu. Y penaxuito xypHainy «ExoHomika YkpaiHn» HaIifIIa cTaTTs BiIOMOro
noibCchbKoro BueHoro [ xeroxa B. Konmonko «ITiciist mannemii. ExkoHomika 1 momiTu-
Ka y nocrnasaeMidyHomy cBiti» (After. Economics and politics in the post-pandemic
world). Jlaro 3MicT aHOTAIIi1 Ta CBOi BIIACHI PO3yMHU 3 IPUBOY ITEPCTIICKTHUB MOJI0-
JIAaHHS €KOHOMIYHOI KpH3H Ta MailOyTHBOI aemnpecii, skl OB’ A3aHi 3 MaHAEMIEIO.
Takok BaXJIMBO BUSIBUTH Ti CTpaTErivyHi MPoOIeMH, SKI BUCYBAIOThCS PEaTbHUM
CBITOM.

OTxe, «mmanaeMis KOpOHaBipycCy, sSKa MOTPSCIIA CBIT, JISKE JOBrOIO TIHHIO Ha
6arato pokiB. Bona cTaBuTh nepes Jt0CTBOM HEHMOBIPHI BUKJIMKH, SIKi 301rat0ThCS
3 IHIIMMH HETaTUBHUMU METraTeHCHIIISIMU Ta HEBUPIIICHUMH €KOHOMIYHUMHU, CO-
IaJIBHUMH Ta TMOJITHYHUME TTpobOiaemamu. BennuesHi HacHiIku naHjaeMii Ta BH-
TpPAaTH Bij] Hel — JIIOJICHKI Ta COIlialIbHi, EKOHOMI4YHI Ta (piHAHCOBI — OyyTh MOBHICTIO
OLIIHEH1 TUIbKM uepe3 ACsKHi yac — nocT(akTyM. XTOCh HE BTPATUTh HIUOTO, 1HIII
BTPATSTh BCE, 1HOJII HABITH CBOE JXUTTA. HeogHOpiqHE MOCTIIaHIeMivyHe MaiiOyTHE,
B SIKOMY B YMOBax HE3BOpPOTHOI I1o0asi3alii OyayTh B3a€MOJISATH Pi3HI MOJITUYHI
Ta EKOHOMIYHI CHCTeMH, TIijIe TI0 0araThoX MUISXaX, IPUYOMY CTAaHOBHIIEC BHUCO-
KOpO3BHHEHUX KpaiH Oyzne nmocnadmoBarucs. Hampyra no minii CLIHA — Kutait
3pocTaThMe, ITeONoiTHKA Ta Te0OEKOHOMIKa OyyTh 3MiHIOBaTHCA. [IpoTHcTOAHHS
MIXK JIEMOKPATIEIO Ta aBTOPUTAPU3MOM OYIIyTh ITOCHIIIOBATUCS, TPAHC(HOPMYETHCS
CUHEPTisl pUHKY Ta JepkaBu. OcoOIMBO HEOE3MEUHOIO Oy/Ie aJIbTEPHATHBA MIXK JIBO-
Ma CTOpOHaMH OHi€T (haNmbIIMBOI MOHETH: MK HEOTOepalbHUM KamiTali3MOM Ta
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KarriTanizmMoM nomnysicrebkum. [lancu Ha kpaiie MailOyTHE MOXKYTh OyTH CTBOPEHI
HIJISIXOM ITOCTYTIOBOTO MEPEXO/TY /10 HOBOTO nparmarusmy. Lle ctpareris Mmoaepartii
€KOHOMIYHOT AISUTbHOCTI Ta MOTPIHHO — eKOHOMIYHO, COIiaTbHO Ta €KOJIOTIYHO —
CTIMKOTO pO3BUTKY, 110 0a3ye€ThCsl HA OCHOBAX 1HHOBALIHOI, HEOPTOILOKCAIBHOL
Ta yinicHoi ekoHomiunoi meopii. I1annemist TaKOXK € BETMUYE3HUM BUKIIUKOM JIJIS
CYCHUIBHUX HayK, HE TUIBKU JUII €EKOHOMIKH, TOMY IO CTapHi CROCIO MUC/IeHHA
Yacmo GUABNACMbCA 0€3NOPAOHUM 015 AHAIIZY MA NOACHEHHA HOBUX CUMY AT
(BumineHo muor. — O. I7).

be3ymoBHO, M1 HE B 3M031 pO3pOOUTH aHTUKPHU30BUH MTAKET, aJie HaIlle 3aBIaH-
HS — IPOJIEMOHCTPYBATH 0COOIMBOCTI €KOHOMIUHOT IOJIITUKU B KPU30BUX YMOBAX.
Ha moro nymKky, nepr 3a Bce TpebGa BUSBUTH OJIOKM €KOHOMIYHHUX MpoOiieM, sKi
MMOBUHHI OyTH BUPIIICHI CTPATET1YHO Ta BiMOBIIHO J0 SIKUX HEOOX1THO po3po0s-
TH TAKTUYHI IHCTPYMEHTH.

Iepummii 6;10k. HeoOXigHO miaATpUMATH 30€peKEHHS BHY TPILIHHOTO CYKYITHO-
ro Monuty (mepur 3a BCe CIOXKHUBUOTO), AKMHM CTaHE CTUMYIIOIUUM (AaKTOPOM
€KOHOMIYHOTO PO3BUTKY. be3yMOBHO, MOBa MOBUHHA WTH 1 TpO 06€3pO0ITHUX.
OcK1JIbKHU perecis MoXe TPUBATH HEJOBIO, ajie IENpPecis, SKa MpeacTaBise co00k0
TPUBAJIMH TEpio]] criagy BUPOOHMIITBA, Oy/ie CynmpOBOIKYBaTHCS MAacOBUM Oe3-
POOITTAM. A U1 IILOTO MOKE 3HAIOOUTHCS TPUBAJIMIA Yac.

Jpyruii 6;0k. HeoOxi1HO BU3HAUNUTH 3aX0H MIATPUMKH MAJIoro Oi3HECY, SIKHi
MOCTpaXkaa€e HailoUIbIIe, 0COOJIMBO Ti Taily3l, 1110 HAJal0Th PI3HOMAHITHI TOCIYTH
HaCEeJICHHIO.

Tperiii 6J10k. BusBuTy cucTeMOyTBOpIOBaIbHI MiANPUEMCTBA (AEp>KaBHI YU
IIPUBATHI), SIK1 3MOXKYTb CTaTH ApaiiBepaMy BUXOAY 3 KpU3H. Jl0 TaKMX HIAPUEMCTB
Hajiexarh aBlakommanii. JKomHa aBiakoMITaHisi CBITY HE BUTPUMAE KpU3u 0e3 Jep-
xaBHOI miaTpuMKu. [Ipumipom, nepxkaBa Moxe (hiHAHCYBaTH Il MiANPUEMCTBA
3 METOI0 30€peKEeHHsI HUMU pOOOYHX MiCIlb CBOIM IpaIliBHUKAM.

YerBepTHii 0,10K. BUABUTH MOKIUBOCTI Ta poJib 0AaHKIBCHKOT CUCTEMH B T10-
JI0JIaHH1 €KOHOMIYHOT KPU3H: KOTO KPEUTYBATH, I1]] SIK1 B1JICOTKH TOI10. Baxkinuso
BU3HAYUTH, SIKy NOJITUKY obepe Hamionansuuit 6ank Ykpainu. Bigomo, mo pe-
aJbHI BiJICOTKOBI CTaBKH [IEHTPAILHUX OaHKIB CBITY MalOTh HEraTWBHE 3HAYCHHS,
1110 CIIOHYKAa€ 1HBECTULINHI nporuecH. | neil nporec BBaKa€TbCs JOBIOTPUBAIINM.
Yu cripomoskHuit Ha 1ie Hat HBY?

II’siTmii 610K, Bu3HaunTi MOXKIIMBOCTI IEPKABHOTO OFOKETY 3 iHAHCYBaH-
HSl HAMOLIBII MOCTpaXAaauX rady3ei eKOHOMIKU. Jlyke BaXKIMBO 3pO3yMITH, Ha-
CKUJIBKH 3pOCTaTHMeE JIepKaBHUM Oopr Ta nedinut oromkety. Ha nymky I'. Komon-
KO, «B €KOHOMIYHIN Hayll MOCTHAHJAEMIYHOTO CBITY JI0rMa PO HEOOX1JAHICTh
30anaHCcyBaHHs JEpXKABHOTO OIO/DKETY 3aTHXHE. Tak camo, SK 1 KOHLEMIIs Tpo
3arajibHy HEeNpUIyCTUMICTh (piHaHCYBaHHS Ne(ilUTy Aep>KaBHOTO OIOIKETY He-
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3aJIe)KHUM LEHTPaJbHUM OaHKOM. ByIyTh po3misigaTucs MOISAH 100 MOXKIIU-
BOCTI Ta JIETITUMHOCTI MOHETH3aIlil Je(iIuTy 3a paXyHOK I'POLIOBOI €KCIaHCIi,
0CO0JIMBO HIIIXOM TaK 3BaHOI0 APYKY Ipoiieit». CKiIbKU JOAATKOBUX JEPHKABHUX
rpolieii, BRUHYTHX B €KOHOMIKY Y BIJIITOBI/Ib HA TAHACMIYHY KPHU3Y, CIIiJl CIIPSIMY-
BaTU Ha 1HBECTHUILII B 1IHPPACTPYKTYpY, a CKUIbKH — HA MIJATPUMKY IPUBATHOTO
0i3HeCy JUTsl 3aXUCTY POOOYUX MICIb — 1€ TUTAHHS JIJIS TUCKYCIH.

IMocTuii 6;10k. HeoOXiTHO CIIpOrHO3yBaTu po3Mip iHGIALIT Ta BUSHAYUTH 11
Oe3reuHuii po3mip. Jlessiki eKOHOMICTH BBa)KAKOTh, 110 301IBIIICHHS TEMIIIB 1H)Is-
uii Oyae JomycKaTucs siKk OAMH 13 croco0iB (piHAHCYBaHHS BUTpPAT 3 OOCIYrOBY-
BaHHs JIepKaBHOTO O0pry. BBaskaeThest, 10 pUCcKOpeHHs iHOIISIIT He Oyie Beu-
KOO Mpo0sieMot0. AJie g AyMalo, 10 € CTOCY€EThCS TUIBKM PO3BUHYTUX KpaiH.
OCKUIBKY JTOCBiJI TAaKUX KpaiH, sk AprentuHa, CynaH, AHrona, TypeudnHa, i 0co-
6nuBo rinepindusanis B 3im0abBe Ta Benecyeni, npu3BiB 10 Ay’Ke HETaTUBHUX
HACJIiIKIB.

Peanizanis uux eKOHOMIYHUX OJIOKIB MOXE JOCATAaTUCS PI3HUMHU MOJEISIMH,
OCHOBHUMHM 3 SIKUX € J110€pajJbHO-PUHKOBA Ta KOHCEPBAaTUBHO-/IEP/KaBHA, KOXKHA
3 HUX Ma€ CBOI €EKOHOMIYH1 IHCTPYMEHTH, IO3UTHBHI Ta HETaTUBHI HACIIIIKHU.

[IpeacraBHUKY MEPIIOT MOJEI MPONOHYIOTH CXeMYy (piHAHCHITI3AIlT €eKOHOMIKH
3a paxyHOK 30UIbIIEHHS TPOIIOBOT MacH Ta BUKOPUCTAHHS JIepP’KaBHUX OOJirawii.
IIpu npoMy BUHMKAaE HeOe3NEUHUI MPOIEC — BT€Ya KalliTaly, HeIPOTrHO30BaHa
1HGIISLIS TOILIO.

[IpencraBHUKH APYTOi MOJENI MPOMOHYIOTH CEJIEKTUBHI 3aX0/U JI€P’KaBHOTO
peryioBaHHs €KOHOMIKH, MIATPUMKY chepr 0XOpOHH 310pOB’s (hopMyBaHHS
palioHaJIbHUX PE3EPBIB MEAUYHUX PECYpPCIB — JIKIB, IEPCOHAITY, KaIliTady) Ta
OCBITH LIIIXOM IIepeopieHTalli piHaHCYBaHHS Jep:KaBHOTO Orokety. [lpu npomy
BUHUKAE HeOe3MeKa: 301IbIICHHS MOIaTKiB, CyTTEBA PECTPYKTYpHU3allis BUIATKIB
OromkeTy Towo. [l Hamoi kpaiHi HeOe3MeuHO0 MOYKe CTaTH MOKJIMBICTB 3aXOIl-
JICHHSI TPOIIEH JAep>KaBHOT CKapOHMIT MOJITUYHUMH TOMYJICTaMH, SKI T TPH-
KPUTTAM HaHJeMil OyyTh BUKOPUCTOBYBATH Pi3H1 KOPYIILI1HHI CXEMU MTPUBJIACHEH-
Hs1. HeOesneka Moxe BUHUKHYTH B pasi, KOJIH JIOOICTH CHIIBHOTO Oi3HeCy OyayTh
MEPEXOIJIIOBATH T'POILIOBI MOTOKH M1l HIPUKPUTTAM BUKOPUCTAHHS KOILUTIB JIS
00pOTHOM 3 KOPOHABIPYCOM.

IcHye TakoXk MoJIelb, SKa OTpPHMAalla Ha3By «4UHI3MYy». [i posmisgae y cBoii
crarti I. Konoznko. Bona nmoOynoBana Ha ogHONapTiiiHIi cuCTEeMI, B SIKiil PaBUTH
MEPHUTOKpATis, 3 MIOPalTi3MOM BIACHOCTI B €KOHOMIIll Ta THYYKOIO CUCTEMOIO
CHHEprii BiaJu HEBUIUMOI PyKH PUHKY Ta BUIMMOI PyKH JepxaBH. AJie Takuil
BapiaHT He NpUBAOIIIOE PO3BUHYTI KpaiHU.

BaxxnuBo 3p0o3ymiTH, 110 YKpaiHChKI MOXKIIMBOCTI IOIOJIAHHS KpHU3H Oararto
B YOMY 3aJIeXaTh BiJ IoOaibHUX mpoueciB. CBITOBUN OaHK MPOrHO3YyE TEMIHU
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najJiHHs B ycix Kpainax. Tak, B Ykpaini naainus oyne no 7,7%, y Toi yac sk
B emerging and developing Europe Temnu naginsas OynyTs Ha piBHi 5,2 %.

barato nuTtaHp BUHWKa€e BHACIHIJIOK CBITOBHX MOAii. Hackinbku yKpaiHCBKI
PUHKH 1OB’s13aH1 3 (piHAHCOBUMHU puUHKaMu cBiTy? Bin nporo Oyne 3anexaru mo-
BeJliHKa IHBECTOPIB Ta Hamux BUpoOHuKiB. [1lo Oyne BinOyBarucs 3 nonapom? Bix
1IbOT0 OyJie 3aj1e)KaTy Halll IIATHKHUA OanaHc.

JlocnipkeHHs 0CcOOIMBOCTEN €KOHOMIYHOT MOJIITUKY B YMOBax MaHAeMil 1o-
pyurye 6arato ¢GyHIaMeHTaIbHUX MUTaHb, HATIPUKIIA]] CIIIBBIIHOLICHHS IE€PKaBU
Ta MPUBATHOTO CEKTOPY, IEeP’KaBHUX Ta PUHKOBUX 3aXOJIiB, PETYIIOBAaHHS €KOHO-
MIKH Ta KOHTPOJIb 3a ii cy0’ €KTamu, iepapxii Ta MEpEKEBUX BITHOCHH, aJITOPUTM
CBOOO/M Ta 3aJICKHOCTI.

I'. Konoako BBakae, 1110 HAWKpAINN IIJIAX ITOJ0JIAHHS KPU3HU — I1€ «BCEOCSKHA
ro0arizariisi, 3aCHOBaHa Ha CITIBIPalll MK COIliaIbHUMU PUHKOBUMHU €KOHOMIKa-
MH, JI0 PIBHS SIKUX y MMOCTIAHAEMIYHOMY CBITI Ma€ PO3BHUBATUCS sSIKOMOTa OijIble
KpaiH. 3BU4aiiHO, 3 BIACHUMH XapaKTePHCTUKAMH, BOYTOBAHUMH Ha PiBHI KYyJIbTY-
pu. Takuii nUIsIX BUMarae BiAMOBIIHOT CHHEPril pUHKOBUX CHUJI Ta AP KaBHOI MO-
JMITUKH, @ TAKO’)K HOBOTO CTHJII0 MIKHApOAHOI KoopauHaIii. OyHKI[IOHYyBaHHS
E€KOHOMIK Mae 0a3yBaTHCs OLTBIIIO MipOIO0 HAa HOBOMY IIParMaTru3Mi, BpaXOBYHOUYH
IMITEpaTHUB MOMIPKOBAHOCTI Ta MIKJIYBaHHS MPO MOTPIMHUN — €KOHOMIYHHH, CO-
[iaTbHUHN Ta €KOJIOTTYHHIA — cTaIui PO3BUTOK. Toi Oye Oinblie rapMoHii, CITiB-
MEepEeKUBAHHS Ta TEPIUMOCTI 1 MEHIIIEe eKCIUTyaTalii, HeCIPaBeIMBOCTI Ta BOPO-
HKOCTI».

Uu OGe3neuyHuM cTaHe Takui nuisix ajst Ykpainu? Yce e norpedye ooroBopeH-
HS, CTICLIAJIBHOTO JOCIIIKEHHS Ta HAYKOBOTO aHAIII3Y.
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COVID-19: TACTICS AND A STRATEGY
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Nowadays, the whole world finds itself in an emergency situation, which joins medical,
social, economic, and political phenomena together. We can barely evaluate, understand,
and prognosticate consequences of these phenomena. This situation resembles the theory
of black swan very much. The main features of the theory implies unpredictable events
and undetermined consequences, which give impetus to social processes and change the
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life of each human being, as well as a society and the world on the whole. Economists have
already begun to comprehend this situation and to offer own recipes. Although we cannot
develop the anti-crisis package, our goal is to demonstrate peculiarities of an economic
policy under crisis conditions. The author proposes blocks of economic problems to be
solved strategically. These blocks should underpin the development of necessary tactic
instruments.

Key words: COVID-19, economic development, economic crisis, economic policy.
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