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Problem formulation. The major international economic relations (IER)
forms due to which the world economic system functions include the following
spheres: international trade in commodities and services, international workforce
migration, international capital migration, international monetary relations, inter-
national credit relations, international scientific and technical relations, interna-
tional integration processes etc. National economies, countries regional integra-
tion associations, transnational corporations (TNC) and international organiza-
tions are IER principal participants. In addition TNC activities penetrate into all
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versity scientific and research topic “Mechanism for implementation Ukraine’s social and economic develop-
ment strategy in terms of international integration” (state registration Ne 0117U003242).
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the mentioned IER spheres. TNC are currently the main structural element of the
majority of countries’ economies, the leading base for their development and in-
creasing of their effectiveness (Dunning, 2017). In terms of global tendencies to
production and capital internationalization, privatization, mergers and acquisitions
(M&A), strategic alliances and foreign trade liberalization TNC have a leading
role in international relations development. All the mentioned above makes the
studies issue actual.

Analysis of resent research and publications. A lot of leading domestic and
foreign scientists and practitioners have devoted their works to the issues of the
world economy transnationalization and different aspects of TNC activity. Thus
a considerable contribution to the development of theoretical and applied research
on the given issue belongs to such Ukrainian analysts as O.V. Gryn, V.K. Zagarij,
V.M. Levkivskyj, Yu. V. Makogon, T.M. Melnyk, L.I. Myxajlyshyn, Yu.M. Popova
and others, and to such foreign scientists as J. Bhagwati, J. Galbraith, J. Dunning,
Ch. Kindleberger, B.Ohlin, A. Porter, S. Hymer, E. Heckscher, E.Chamberlin and
others.

Defining parts of a general problem which were not yet investigated. More-
over issues requiring additional research are connected with substantiation TNC
role and transnational processes in international economic relations development.

Formulation of aims. The purpose of the article is to investigate the transna-
tionalization peculiarities and the role of transnational corporations at the present
stage of international economic relations development.

The main material presentation. Transnationalization is a principal econom-
ic development growth engine as far as financial resources flow-in contributes to
countries economic situation improvement as well as it enables them playing ac-
tive role both at the local and foreign markets. At the beginning of XXI century
transnationalization processes have intensified greatly (Popova, 2014). At present
in the world there are over 85 000 TNC and 850 000 their subsidiaries employ-
ing more than 76 mln staff. Meanwhile, more than 80% of holding companies
and around 33% of affiliated companiesare located at the territory of industri-
ally developed countries; correspondingly 19,8% and almost 50,3% of companies
are located in the developing countries; around 0,7% and 17,1% of companies
are placed at the territory of former soviet states (Kryvoviaziuk, 2016). Approxi-
mately more than a half of the world industrial manufacturing and foreign trade
are in TNC. Though the leading role in the world economy belongs to only 500
powerful TNC selling 80% of the world electronics and chemical products, 95%
of pharmaceuticals, and 76% of engineering products.85 powerful companies con-
trol 70% of all the foreign investments. It means than some of the TNC economic
potential exceeds not only those of separate countries but also the world regions.
Transnational capital owns a third of all the production funds and produces almost
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a half of global goods. TNC play a considerable role in global production potential
allocating due to their decisions in the sphere of capital investments and global
production places choices (Zaharii, 2017).

In 2017 500 largest global companies obtained profits equivalent to $27,7 tril-
lion, and $1,5 trillion in 2016 (The Global 500, 2017) (Fig.1).

According to their nature and forms of actions in international economic rela-
tions, TNC are in a great many similar to the states activity allowing experts to
make a statement about TNC and states identity of actions and aspects in global
economy and politics. Taking active part in all the present-day globalization pro-
cesses occurring in the world enabled TNC change from subjects to objects of
international politics. Transnational corporations as well as industrially developed
countries extensively appear in politics and economics, in financial and invest-
ment, informational, scientific and technical, military, technologic and ecological
fields. In the international policy TNC realize their own corporate diplomacy, and
they created their own corporate vision for effective providing their in-house cor-
porate policy (Hryn, 216).
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Fig. 1. Top 10 largest global TNC according to their profits, mln dollars USA
(ason 01.01.2017)

Source: research conducted by the author (The Global 500, 2017)

A leading role in international economic relations belongs to USA TNC, which
outrun manufacturing and financial companies of other countries by nature and
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scales of trade and investment expansion. But this gap i1s gradually reducing due to
the Western Europe and Japan TNCs positions strengthening as well as appearing
of developing countries TNCs.

Market capitalization of some TNC exceeds $543 billion while annual amount
of trade is equal to $160-210 billion. Each of the biggest corporations’ annual net
profit is practically equal to Ukraine’s annual budget. At present TNC control over
57% of global industrial production, 69% of international trade, more than 81%
of patents and licenses for new equipment, technologies and now-how, around
90% of direct foreign investments. TNC control almost all the resources trade on
the world markets including 90% of the following world’s market: wheat, coffee,
corn, timber, tobacco and iron ore; 85% of copper and bauxites markets; 80% of
tin and tea markets; 75% of plant rubber and raw oil markets (Hryn, 2016).

As a rule TNC are conglomerate corporations as far as their activity is widely
diversified. For example each of 500 the largest US TNC has subsidiaries in 11
fields on average, and the most powerful of them comprise 30-50 fields. In the
group of 100 British leading industrial companies there are 96 conglomerates, 90
are in Italy, 84 are in France, and 78 are in Germany (Levkivskyi, 2017).

TNC foreign reserves gross total several times exceed the world central banks
aggregate reserves. That is why moving just 1-2% of money stock they own is
completely enough to change par values of national currencies, which in turn will
substantially influence the development of foreign economic relations.

Foreign economic relations facilities are made of direct foreign investment
(DFI). Moreover TNC total direct foreign investment are currently playing more
important role than the trade does. Among the forms of capital outflow there are
direct and portfolio investments as well as loans and credits. The most substantial
among them are direct investments that in the middle of 90™ exceeded $3 trillion.
The reason of foreign investment is often caused by interest to receiving country
recourses, i.e. the investors willing to warrant their enterprises raw materials sup-
ply. For example by means of foreign investment the USA obtains all the imported
phosphates, copper, tin, 75% of manganese and iron ores; Japan gets 40% of baux-
ites, 50% of nickel and 60% of copper ore.

Substantial DFI increase during the resent decade is caused by TNC huge scale
operations. 90% of all direct foreign investments belong to them (Levkivskyi,
2017).

Investment into foreign economy is an active way of domestic goods demand
stimulating. It is achieved firstly by developing new markets; secondly by a part
of TNC export being constantly addressed to their overseas subsidiaries, this war-
ranted part is equal to more than 30% of export of Canada, Germany, France, and
Sweden, and around 50% of the USA export. Thirdly, investments enable com-
panies to circumvent tariff and non-tariff barriers (Wyrzykowska, 2016) (Fig. 2).
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Fig. 2. DFI flow according to regions, 2014-2016, million dollars.
Source: research conducted by the author (World Investment Report 2017).

An important characteristic of transnationalization process as well as a factor of
TNC economic power increase is numerous mergers and acquisitions, which have
lately reached a high point. Mergers demonstrate centralization and capital concen-
tration in a global scale aimed at further dominating on the global markets (Fig. 3).
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Fig. 3. World mergers and acquisitions dynamics, million US dollars.

Source: conducted by the author based on the research materials (World Investment
Report 2017).
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Operating in the recipient countries TNC are actively involved into the lo-
cal political process. Their representatives join national manufacturers association
within which they get an opportunity to interact with the local authorities execu-
tives (Wyrzykowska, 2016). Corporations also indirectly influence political line of
the country they operate in by means of making a “donation” to the elective and
other local political quarters aiming to obtain definite commercial benefit (Marku-
sen & Venables, 2016).

One of the most characteristic features of present day’s transnationalization is
huge TNC expenses on scientific-research and research and engineering develop-
ment (SRRED). Thus “General Motors”, “Ford” and “IBM” annual expenses are
equal to $2-3 billion, that exceeds many countries scientific and research budgets.

Thus in the USA almost all the amount of private businesses SRRED expenses
goes towards 700 the largest companies, moreover approximately 40% of these
funds belongs to 15 the largest corporations (The Global 500, 2017).

Nowadays TNC laboratories and scientific centers conduct the principal amount
of research and innovations. Recipient countries play increasingly big role in TNC
scientific and research strategy. For instance at the beginning of the 90"“IBM”
company employed more than 25000 scientists and more than 30 laboratories be-
yond the USA boundaries implementing SRRED programs under unified corpo-
ration plan taking, still into account markets peculiarities of “IBM” subsidiaries
specialization.

In table 1 there is a list of 10 largest corporations investing into SRRED.

Table 1
Investments into SRRED made by the world largest TNC

Company name SRRED expenses, SRRED profits,

(according to the rating) Country million US dollars million US dollars
2016 p. | 2017 p. | 2016 p. | 2017 p.

1. Amazon.com, Inc. The USA 12,5 16,1 107 136
2. Alphabetinc. The USA 12,3 13,9 75 90,3
3. IntelCprporation The USA 12,1 12,7 55,4 59,4
4. Samsung South Korea
ElectronicsCo., Ltd 12 12,7 166,7 167,7
5. Volkswagen Germany 12,5 12,1 225,2 2294
6. Microsoft Corporation The USA 12 12 93,6 85,3
7. Roche Holding AG Switzerland 9,4 11,4 49.6 51,8
8. Merck & Co., Inc. The USA 6,7 10,1 39,5 39,8
9. Apple Inc. The USA 8,1 10 2337 215,6
10. NovartisAG Switzerland 9,5 9,6 50,4 49 .4

Source: made by the author according to the data (The 2017 Global Innovation).
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Taking into consideration all mentioned above let’s acknowledge that the big-
gest investment intensity into scientific and research activity can be observed in
the US TNC. Meanwhile profits obtained by corporations from investment into
SRRED highly exceed fund investment into scientific development.

Considerable contribution into TNC advanced technology development makes
collaboration with universities and scientific centers. As a rule, such centers are
founded affiliated with universities, and they are actively financed by leading in-
dustrial corporations.

Conclusions. In terms of globalization transnationalization processes are in-
creasingly intensifying, due to which TNC become equal participants of internation-
al economic relations. Country’s welfare, its participation in international division
of labor, integration level into global economy and finally its international competi-
tiveness are more and more dependent on TNC operating in its economy activity
effectiveness. Besides TNC investment into global economy is an active way of
stimulating domestic product demand. It is achieved by means of developing new
overseas markets and exporting a part of products made by corporations to overseas
subsidiaries. Thus the home country obtains excess to new receptive markets.

TNC leading role in international relations is explained by the fact that they
are the most dynamic element of global economy. TNC became a dominant factor
of international specialization and foreign trade, that’s why external and internal
markets of some countries operate as separate segments of global market. It is now
possible due to the absence of national or regional boundaries for TNC: specializa-
tion and cooperation relations are being developed between the enterprises located
in different countries still belonging to the same corporation.

By creating international manufacturing complexes TNC get possibility of
wider usage the advantages of international division of labor and international
manufacturing cooperation, and influence the overall nature of international eco-
nomic relations. The future research perspective consists in studying the TNC
mergers and acquisitions tendencies.
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JI. M. TUTAPEHKO

KaHIUIaT YKOHOMHUYECKUX HayK, AOICHT Kadeaphl MEXTyHAPOTHON SKOHOMHUKH H Map-
ketuHra [lonTaBckoro HalMOHAIBHOTO TEXHUUECKOTO yHUBepcutera umenu HOpus Kon-
nparttoka, [lonraBa, YkpanHa

TPAHCHAIMOHAJIM3AIIUA B CUCTEME MEXIYHAPO/JHBIX
3KOHOMMYECKHUX OTHOMEHWM: TEHAEHIIUA PA3BUTHUSA

HccnenoBana poib ¥ MacTaOHOCTh TPaHCHAIIMOHAIBHBIX KOPIIOPAIUi U Tiporiecca
TpaHcHanuoHaau3anuu. CHCTEeMaTH3NPOBAHBI OCHOBHBIC XaPaKTEPUCTUKHU UX JCSITEIb-
Hoctu. [IpuBenen nepeuens kpynHeimux THK mupa. IlpoananuzupoBana qTuHamMuka
npsiMmoro uHoctpanHoro unBectuposanuss THK no peruonam mupa. PackpeiTo 3HaueHue
THK B cucteMe COBpeMEHHBIX MEK/TyHapOAHBIX IKOHOMUYECKUX OTHOILIEHHH.

KiroueBble ¢10Ba: MEXIyHAPOIHBIC YKOHOMUYECKHE OTHOIICHHS, TPAHCHAITMOHATBEHBIC
KOpIopaluu, TPaHCHALMOHANIU3AUUs, MEXKAYHAPOAHAs NEATEIbHOCTh, NpPsIMbIE
WHOCTpaHHbIe NHBECTULIMH, causiHus U nomoiuenus, HUOKP, mupoBoe X0351CTBO.
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JI. M. TUTAPEHKO

KaHAMJAT €KOHOMIYHMX HayK, JOLEHT Kadeapu MiKHAPOAHOI EKOHOMIKH Ta MapKe-
TuHTy [loAaTaBCHKOTO HAIlIOHATFHOTO TEXHIYHOTO YHIBepcuTeTy iMeHi FOpist Konapatroxa,
ITonrasa, YkpaiHa.

TPAHCHALIOHAJIIBALIA B CUCTEMI MI’KHAPOJIHUX
EKOHOMIYHMX BIJJTHOCUH: TEHJEHIIII PO3BUTKY

IMocTanoBka nmpodJemMu. [010BHIME Ccy0’€KTaMH MDKHAPOIHUX SKOHOMIUHUX BiJl-
HocuH (MEB) € HamioHadbHI rocrofapcTBa, perioHaibHi IHTETpaliifHi yrpyrnoBaHHsS
KpaiH, TpancHauionanbHi kopropauii (THK) ta mixxunapoani opranizauii. I1ix Bmimmusom
m1o0ansHUX TEHACHININ IHTepHAIllOHATI3aIlil BUPOOHUIITBA I KarliTalxy BOHH BiTirpaloTh
MPOBIHY POJIb Y PO3BUTKY MI>KHAPOAHUX EKOHOMIYHUX BiJIHOCHH.

AHaJti3 0CTaHHIX A0CTiTKeHb Ta myosikauiii. [lutanHsM TpaHCHaIiOHATI3aIliT CBI-
TOBOT €KOHOMIKH Ta pi3HUM acmnekraMm HismibHocTi THK mpucBsaeno BemuKy KiTbKiCTh
JOCITIPKEHb MPOBIHMX BITYM3HAHUX 1 3apyODKHUX HAYKOBIIIB Ta MPaKTUKiB. PazoM i3 TuM
JI0IaTKOBOTO JIOCIHI/PKeHHS MOTPeOyI0Th MUTAHHS, OB’ si3aHi 3 00rpyHTyBaHHsM poni THK
1 TpaHCHAIIOHAJI3AMIHIX TIPOIIECIB Y PO3BUTKY MIKHAPOIHUX CKOHOMIYHHUX BiTHOCHH.

®opmyBanHs 1ineii crarTi. MeTolo cTaTTi € JOCTIHKEHHS 0COOIMBOCTEH TpaHCHA-
LioHasi3amii Ta poni TpaHCHALiIOHANBHHUX KOPIIOpPAaLii Ha CydyacHOMY eTarli pO3BHTKY
MDKHapOJTHUX €KOHOMIYHUX BiTHOCHH.

Buxknaan ocHoBHOro Matepiany. TpaHcHaIiOHANI3AIIS € TOJOBHOIO PYIIIHOIO CHIIOI0
EKOHOMIYHOT'O PO3BHUTKY, aJKE HAIXOIKEHHS (DIHAHCOBHUX PECYPCIB CIPHSIE MOKPAILIEHHIO
eKOHOMIYHOTO CTaHy KpaiH, J03BOJIsE OyTH aKTUBHUM I'paBIIEM HE JIMIIE Ha JIOKAJIbHOMY
PHHKY, a i Ha 3apyOixHOMY. B XXI cT. mporiecu TpaHcHaIioHai3a1lii 3HAYHO MO CHITHIIH-
csi. bau3pko MOMOBHMHM CBITOBOTO MPOMHCIIOBOIO BUPOOHHUITBA 1 30BHILIHBOI TOPTiBIIi
3ocepemkeno B THK. IIpore maniBHY poib y CBITOBiif €KOHOMIIII BilirparOTh JUIIIE TT0-
TYXHI KOMITaHii. EKOHOMIYHUH MMOTEHIIA JeSIKUX 13 HUX MEePEBUIILYE SKOHOMIUHUH T10-
TEHIIaJ] He JIMIIEe OKPEMHX KpaiH, a i periois cBiTy. TpaHCHAIIOHATBHUIA KamiTaa BOJIO-
Jli€ TPETHHOIO BCiX BUPOOHMUINX (DOHIB 1 BUPOOIIsIE MaliKe TTOJIOBUHY 3arajibHOTUIAHETap-
HOTO TPOAYKTY.

Hapas3i 3a xapakrepoMm i popmamu nposiy, aii THK y mixkHapogHUX €KOHOMIYHUX
BiIHOCHHAX 0arato B 4OMY 30iraroThCs 3 MisUTBHICTIO IEprKaB, IO JO3BOJISIE CKCIIEpTaM
3asBJISITH TIPO iAeHTHYHICcTh il 1 mposiiB THK Ta geprkaB y mio0anbHii momiTHili i eko-
HoMini. Tpancuanionanizauis nepersopmwia THK i3 cy0’exTiB Ha 00’ €KTH MiKHApOIHOT
TIOJTITHKH, SIKi aKTHBHO OCPyTh Y9acTh y BCIX TIIOOANBHUX MPOIIECax, IO BiMOyBaIOTHCS
y cBiTi. HapiBHI 3 MpOMHUCIIOBO PO3BMHEHUMH KpaiHAMU BOHM MalOTh BArOMUI BILJIHB B I10-
JiTULI, eKOHOMILI, Y (iHaHCOBO-1HBECTHULiHIH, iHQOpMaLiliHili, HAYKOBO-TEXHIUHIH,
BIMCHKOBIH, TEXHOJIOTIUHIH, eKOJOTiuHIN cdepax. i kommaHii peasizyioTh BIacHy KOPITO-
paTHBHY IUIUIOMATIIO Ta CTBOPIOIOTH CBOIO, KOPIIOPATHBHY 1€0JIOTIIO.
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3niiicCHeHHIA aHaJIi3 TOBOIUTH, 110 TIPOBIIHY POJIb Y MIKHAPOTHUX CKOHOMITHHX BiJI-
HocuHax Bigirpators THK CIIA, ae B XXI cT. 11eif po3pHB ITOCTYTIOBO CKOPOIYETHCS 3a
paxynok po3sutky THK nepxas 3aximnoi €Bpormu, SnoHii Ta kpaiH, 110 pO3BUBAIOTHCS.
BopmHouac TpaHCHaIiOHaI3allisl TIOCKITIOE PO3BUTOK 0araTorairy3eBUX KOMITaHIH, MTisiih-
HICTh AKHX ITUPOKO MuBepcr(ikoBaHa B 0araThox ramyssx i cepax. Takoxk 301TbIIyIOTh-
cs1 cyKynHi BaroTHi pe3epsu THK, 1110 nepeBuIiyoTh CyKyIHi pe3epBH BCiX LEHTPaIbHUX
OaHkiB cBity. Tomy niepemilieHHs IXHhO1 HE3HAYHOT MacH IpOIIeH 31aTHE 3MIHUTH MTAPUTET
HaIlOHAJFHUX BAJIOT, IO CYTTEBO BIUIMHE Ha Mepedir MKHAPOTHUX €KOHOMIYHHUX BiJ-
HOCHH.

CyTT€eBOKO 03HAKOIO CydacHOI TpaHCHarlioHami3alii € 30iipimeHHs Bugarkie THK Ha
HAayKOBO-JIOCIIITHUIBKI Ta JIOCIiAHO-KOHCTPYKTOPChKi po3poOku. [Tpu npomy menami
OinplTy ponb y HayKoBo-TexHoJori4HiM cTpaterii THK Binirpatots nmpuiitmarodi kpainu,
10 B OB Mipi MO3UTHBHO BILTUBAE HA X PO3BUTOK.

BucnoBku. B ymoBax rmo0asizarii 3HAYHO MOCHITIOIOTHCS TIPOIIECH TPaHCHAITIOHATI-
3amii, 3aBasxu 9omy THK cTatoTs piBHOIIpaBHIMH y4aCHUKaMU Mi>KHAPOIHUX €KOHOMIY-
HUX BimHOCHH. [l00po0yT KpaiHy, ii y9acTs y Mi>KHApOIHOMY TIOMIJI TIpalli, piBeHb iHTe-
IPOBAHOCTI Y CBITOBE TOCMOAAPCTBO Ta ii Mi’KHapOJIHA KOHKYPEHTO3AATHICTh Aemali
OLTBILIO0 MiPOIO 3aJIeXKAaTh Bifl TOT0, HACK1IbKM ycmimHa AistibHicTs THK, 1o 6a3ytorses
B ii exoHomini. Kpim toro, xamitanoBkinagennss THK B iHo3eMHY €KOHOMIKY — aKTHBHUH
croci0 CTUMYIIOBAaHHS MOMHUTY Ha BITYM3HSIHY NpoAyKuUito. Lle mocsraerbes 3a paxyHOK
CTBOPEHHSI 32 KOPZIOHOM HOBUX PUHKIB 1 €KCIIOPTY YaCTHHH BHPOOJIEHOT KOPIOPALiSIMH
MPOIYKIIii y CTBOpEeHi 3akopioHHi (inii. TakuM 4nHOM, AJ1s1 KpaiHu 0a3yBaHHS BiIKpHBa-
€THCS IOCTYTI I0 HOBUX EMHUX PUHKIB.

[Tpoigaa pons THK y Mi>kHapoJHUX €KOHOMIYHHUX BiTHOCHHAX MOSCHIOETHCS TUMHU
obcTaBUHAMHU, IO BOHU € HAHOUTBIT MTUHAMIYHAM €JIEMEHTOM CBITOBOTO TOCTIOAApCTBA,
TIOMIHYIOYUM (haKTOpOM Mi>KHApPOIHOI cremiaizamii Ta MikaapogaHoi Toprismi. s THK
HE iCHY€ TIOHATTS HAaIllOHATBHUX YH PETiOHAIHHIX KOPAOHIB: BIIHOCHHY cHeriaizaiii Ta
KOOTIeparlii BCTAHOBIIOIOTHCS 1 PO3BUBAIOTHCSA MiXK TiIPHEMCTBAMH, SIKi pO3TaIIOBaHi
y pI3HUX KpaiHaX, aje HaJexarb 70 OAHi€l Kopropartii.

Koporka anorauis crarri

JlocnikeHo posb 1 MacmTaOHICTh TpaHCHAIIOHANBHUX KOPIOpaliil Ta mpouecy
TpaHcHamioHami3amii. CucTeMaTH30BaHO OCHOBHI XapaKTepUCTUKH iX IisubHOCTI. HaBe-
neno nepenik Haioinemmx THK cBity. [IpoananizoBaHo AMHAMIKY MPSIMOTO 1HO3EMHOTO
inBectyBanHsi THK 3a perionamu cBity. Po3kpuTo 3Ha4ueHHsI TpaHCHaIioOHai3aMii y cuc-
TEMi Cy4aCHUX MIKHAPOJHUX EKOHOMIYHUX BiJHOCHH.

KurouoBi ciioBa: Mi>KHApOAHI €KOHOMIYHI BiIHOCHHH, TPAHCHAIIOHAJIbHI KOpIIOpartii,
TpaHCHAITIOHAJTI3aIlis, MDKHAPOAHA AISUTBHICTD, TIPSIMI 1HO3EMHI iHBECTHIIIi, 3TUTTS Ta T10-
rmuHauasa, HJJIKP, cBiToBe TocmomapcTro.
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