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Boanouac me y cepenuni nonepeaaboro ctomtTs [. CaiiMoH 3anmponoHyBaB
TIOHATTSI 0OMEKEHO1 paIliOHAIBHOCTI, sIKa BPaXxOBY€E MPUPOJIHI OOMEKESHHS TTi3HA-
BaJIbHUX MOYKJIMBOCTEH JIFOZIEH Ta 1X 31aTHOCTI 10 00poOKku iHpopMartii. YIpoaoBxk
HACTYITHUX HIICT/ICCATH POKIB KOHIICTIIIsS OOMEXXEHOT parlioHaJIbHOCT1 HaOyJ1a 3Ha4-
HOT MOMYJISIPHOCTI ¥ YCIIITHO BUKOPUCTOBYETHCS AJIsl TIOSICHEHHSI 0COOIUBOCTEM
€KOHOMIYHUX pIlIeHb 1HIWBI/IIB y HAUPI3HOMAHITHIIINX CUTYaIlisX.

AHaJIi3 ocTaHHIX J0cTiTKeHb i myOaikaniii. KinbkicTs myOmikariii, mpucss-
YEHUX PI3HUM acHeKTaM KOHIeMNIlii 00MeKeHOi palioHaIbHOCTI, CTPIMKO 3pOCTaE
YIPOAOBX JIBOX OCTaHHIX JECATUIITh. [0 uncia HaliOUIbII aKTyalbHUX HAIMIPSIMIB
JOCIIJKeHb y il cdepi MOXKHA BiIHECTH aHAIII3 €BOJIOIIT MOHATTS 00MEXKECHOT
parioHansHOCTI [1—6], 3’sicyBaHHS 0COOIIMBOCTEH pO3yMiHHS 0OMEXKEHOI pallio-
HaJLHOCTI Y TIOBEIIHKOBIHM ekoHoMitl [7—10], BUBUYCHHS IPAKTUYHHUX ACTICKTIB,
OB’ sI3aHUX 13 (POPMYBAHHAM MPUKIAHUX MPABUI PUHHATTS PillIEeHb €EKOHOMIY-
HuMHu areHTamu [11; 12].

dopmyawBaHHA 1ijel cTarTi. MeTa nmponmoHoBaHOi poOOTH — 3’siCyBaTH
0COOJIMBOCTI TITyMaueHHsI Ta MPUKJIAH] aCTIEKTH KOHIICTIIIIT 00MEXEHOI paIiioHab-
HOCTI y Cy4YacHili €KOHOMIUHIN HayIIi.

Bukian ocnoBHoro marepiaury. Tepmin «oOMexeHa parioHanbHICTEY (bounded
rationality) Buepiue Bukopuctas [. Caiimon y 1957 p. y npari «Mogeni JroauHn»
[4; 5]. BapTo 3a3HaunTH, 1110 Y CBOIH MepIIiil KHU31 «AIMIHICTpaTUBHA MTOBEIIHKa
(1947), nonpu migKpecaeHHs BIAMIHHOCTEH MK TEOPETHUYHUMH Tepe10aueHHIMH
Ta peasybHOIO MOBEIIHKOIO JIFoNIeH, MaiiOyTHii aypear HobemiBehKo1 mpeMii 3 exo-
HOMIKH TIOTPUMYBABCS KJIACHYHOTO TIyMaueHHsI palioHaabHOCTI [5, ¢. 457]. [Ipo-
TE BIPOJIOBK HACTYITHUX JICCSITH POKIB OTO CTaBJICHHS 0 PO3yMIiHHS PaIlioHATb-
HOCTI MOBEIHKH 1HIUBIAIB 3a3HAJI0 1CTOTHOI €BOJIIOLII].

Hawmaratrounce 3actocyBaTy BUCHOBKH Ta PEKOMEHallli EKOHOMIYHOT HAyKH JIs
aHaJ3y IPAKTUYHUX CHUTYAIlIH 1 IPOIIECIB MPUHHATTA pineHb, CaliMOH JIHIIIOB
BHCHOBKY, 110 YNHHUKH, OB’ s3aH1 3 HEBU3HAYCHICTIO Ta 1HPOpPMAIli€0, YacTO
BIJIIMPalOTh HAATO BaXKIIUBY POJIb, 00 HUMHU MOKHA Oyno 3HexTyBaTH. HacTynHa
uTara 3 KHuru «Mogjeni moauHmy (110 € IepeApyKoM LIICTHAALATH cTaTel aBTo-
pa) IpOTOHYE MepIiie BU3HAUCHHS 00MEXKEHOT pallioHaTbHOCTI: « ATBTEpHATUBHHMA
MiX1]l, BAKOPUCTAHUHN Yy IIUX CTATTIX, 0a3ye€ThCs HAa MPUHIIUIII, SIKUM s 6 Ha3BaB
NPUHYUNOM 0OMENCEHOI payiOHATbHOCMI. 30AMHICb THI00CLKO20 PO3YMY hopmy-
Josamu i po3e ’a3yeamu CKAAa0Hi npobiemu € HAOMo He3HAYHOI NOPIGHAHO 3 MACU-
mabom npobdiem, eupiueHHst AKUX HeoOXIOHe OJisl 00 €EKMUBHO PAYIOHAILHOL NO-
8E0IHKU Y PeaNbHOMY C8IMi — YU HABIMb 0151 NPUUHAMHO20 HAONUNCEHHSL 00 MAKOT
06 ’ekmusHoi payionanrvnocmi» (IUT. 3a [5, c. 459]).

M. Knaec ta E.-M. CeHT nepeKkoHJIMBO OOIPYHTYBaJIM €TUMOJIOTII0 TEPMiHA
«o0OMexeHa paiioHanbHICThY [4, ¢. 37—41]. 3rimHo 3 pe3ynabraraMu IXHBOTO JI0-
CHi/pKeHHs y HU3M ctareil npotsiroMm 1947—-1957 pp. CaiilMOoH BUKOPHCTOBYBaB
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JeKiapKka OMM3BKUX 3a 3MICTOM TOHSTH — approximate rationality (HaOnmxeHa
pamioHanbHICTh), [imited rationality (oOMexxeHa parlioHAIBHICT) Ta bounded
rationality (oOMeXeHa parlioHaJIbHICTh) Y TIOITYKY ONITUMAILHOTO (hOPMYTFOBAHHSI.
Bonnouac B iHIMX mpaisix BYSHUW aHai3yBaB boundaries of rationality (Mexi
pauioHanbHoOCTi) Ta boundary conditions (rpann4Hi ymoBu). OcTaHHIi TepMiH,
0c00IMBO OMM3BbKUI MaTeMaTHKaM 1 pi3ukam, y TpakTyBaHHI CalfMOHa CTOCYBaB-
csl IPUITYILIEHb, 3po0ieHuX y nmporieci anamisy [4, c. 40]. 3a CaiiMmoHOM, OPTOIOK-
cajJlbHa €KOHOMIYHa HayKa OOMEeXye 1HAMBiAA, IKUH MOBOIUTHCS palliOHAIBHO,
YHCJIIEHHUM HaOOpOM T'paHUYHHX YMOB. BiImoBigHO HOTo MOBEAIHKY JOPEYHO
OIHMCATH TIOEAHAHHSIM TePMiHIB boundary Ta rationality y bounded rationality.

Crnouatky TepMmiH, 3anpononoBannii CailMOHOM, BUKOPHUCTOBYBABCS MOPST
3 HU3KOIO THIINX, OJIM3BKUX 33 3HAYEHHSIM, Ha KIITANT incomplete rationality (He-
TOBHA PalllOHANIBHICTB), approximate rationality (HaOnmKeHa palioHATBHICTD),
finite rationality, constrained rationality Ta limited rationality (yci Tpu yKpaTHCHKOIO
3BYYaTUMYTh SIK «0OMEXeHa paIlioHaIbHICTh» ). OcOOIMBOTO 3HAUYCHHSI BiH HAOyB
3 OIVISIAY Ha BIUIMB JIBOX OCHOBHUX YMHHUKIB. [lo-niepiie, 3 mepedirom vacy Bif-
OyBasiacs OCTYIOBA 1HCTUTYIIOHAI3AIS MOHATTSI 0OMEXEeHOi palioHATbHOCTI,
sIKe JIe/1ajll YacTille BUKOPUCTOBYBAJIOCS Y CIOBOCIIOIYUEHHIX «IPUHIUIT OOMe-
KEHOI PalioHATBHOCTI», IPUIYLICHHS 0OMEKEHOI PalliOHATBHOCTI», «Te0pist
00MekeHO1 palioHaJIbHOCTI», «MOAEIb 0OMEXKEHOI palioHaJIbHOCTI» TOLIO
[4, c. 43]. [To-npyre, CBOEPIAHY JIETITUMI3AIIIIO I[HOTO TEPMiHA 3a0€3MEUHIIO TPH-
cymxkenns I. Caiimony HobeniBcbkoi npemii 3 ekoHOMikH 1978 p., micas 4oro
4acTOTa HOT0 BUKOPUCTAHHS TOYasia MBUJIKO 3pocTarH 5, c. 469].

I. Bappoc Bu3Hauae (pyHIaMEHTATLHAM aCIIEKT IIOHATTS OOMEkKEHOT PalliOHAIb-
HOCTIi: BOHO OYJY€ThCsI SIK 3allepeueHHs MOHATTS I100aIbHOT PaIliOHATBHOCTI' .
KittouoBuM pe3ynbTaToM Ipu [bOMY € HE ICHYBaHHS TUX UM THX MEXK, a 1/1es Ipak-
TUYHOT HEMOXKJTMBOCTI peatizallii ooaibHOI pailioHaIbHOCTI, 110 MAa€ JIBa Baromi
Hachiaku |5, ¢. 459—-460].

[To-nepmie, CaliMoH Ge3mocepeHbO CIPSIMOBYE CBOI 3YyCHILIS HA KPUTHUKY
o6anpHOi panioHanbHOCTI. OCHOBOIO Ii€T KPUTHKH € HEeCTaya peaniCTUYHOCTI

! Sk Bkasye I. Bappoc, s 0O3HaYeHHs KIACHYHOTO TiyMadeHHs pauionambuocti . CaliMOH BHKO-
PHCTOBYBaB y CBOIX Mpalsix LTy HU3KY TEPMiHIB, 30KpeMa TakuXx, sk global rationality (tnobanbHa partio-
HAIBHICTB), substantive rationality (iCTOTHa, pealibHa palliOHANBHICTB), the rationality of neoclassical
theory (palioHaIbHICTH HEOKIIACHYHOI Teopii), objective rationality (00’ ekTHBHA, NifiCHA palliOHAJIBHICTB),
maximization (MakcUMi3allis), optimization (ontuMizaisi), perfect rationality (1ocKoHasIa paliOHAIBHICTD),
strict rationality (cTpora pamioOHaNBHICTB) Ta, MOXJIMBO, 1HII. J{Jis MEBHOTO yMOPSAKYBaHHS TEPMIHOJOTII,
HAaBITb 3 YCBIJJOMJICHHSIM PH3UKY IIOSIBH ACSKUX HETOYHOCTEH, Bappoc MmporoHye BUKOPUCTOBYBATH €IMHHUI
TEPMiH — «J100aJIbHA palioHAIBHICTEY [ 3, ¢. 457]. BoxHOouac ynpogoBK ABOX OCTaHHIX IECSITHIIITD, 31 IBU/I-
KHUM 3pPOCTaHHSIM HOIYJISIPHOCTI KOHIENIiH 00MeXeHO! palioHIbHOCTI, ISl XapaKTePUCTHKH KJIACHYHOTO
TIIyMa4yeHHs BCE YaCTillle BUKOPHCTOBYIOTH TepMiH unbounded rationality (HeoOMeKeHa palioHaJbHICTB),
quB. Hampukian [8, 13]. Jami y mporeci BUKIaay 3alieKHO BiJl KOHTEKCTY OyZIeMO BHKOPHCTOBYBATH SIK
CHHOHIMHM 00U/Ba Ii TEpPMiHH.
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MIPUITYLIEHb Ta IEPETYMOB HEOOMEXKEHOT palllOHAIBHOCTI, 1110 3yMOBIIIO€ HEMOXK-
JIUBICTH 11 3aCTOCYBaHHS /10 MPAKTUYHUX CUTYyaI[iil.

[Ile omuH BaXIMBUI HACIIIIOK MOJIATAE Y TOMY, III0 0OMEKEHa PaIliOHAIbHICTh
HE € JIOT1YHO aBTOHOMHUM MOHATTSIM. Y ii BU3HaY€HHI, IBHO YU HESIBHO, Ma€ OyTH
MPUCYTHIM MOHATTS TI00aIBHOT parioHaIbHOCTI 200 oaHieT 3 1i Bapiamiid. OcKiib-
K1 oOMeXeHa pallioHalbHICTh BKAa3y€ HA HEMOXKIIMBICTh TI00ANBHOI pallioHab-
HOCTI 1 BU3HAYA€THCS uepe3 il 3anepedeHHs], BOHA € noxXiOHuM MOHATTAM. [Hakie
Ka)y4H, 3 JIOTIYHOT TOUYKH 30pYy, CIIEepIy HEOOX1THO aTH BU3HAYEHHS INI00aIbHOT
palioHaNIbHOCTI, a TO/1 BIAaBaTUCS B OOTOBOPEHHS ii 3aCTOCOBHOCTI abo 3arepe-
gyBar ii. OOMEXeHO palioHaTbHUIA 1HIUBIA — 11 TOH, XTO HECIIPOMOXKHUI pea-
J3yBaTH Ha MPAKTHULI [TI00aTBHY panioHambHICTh. CaMe 3 OISy Ha TaKy HECTIPO-
MOXKHICTB TEOPIs IPUILISE yBAary BUBYCHHIO OOMEKEHb PaIliOHAIbHOCTI, YMHHUKIB,
SIK1 IX 3yMOBIIIOIOTh, Ta PI3HOMaHITHUX CIOC001B, 10 AaI0Th 3MOT'Yy OO1MTH HasIBHI
0OMeKEeHHS.

3 omsAy Ha 3°SICOBaHI XapaKTEPUCTUKHA OOMEKEHOT paIlioHaIbHOCTI, TOCTAaTHBO
OYEBUHOIO BUAAETHCS MOTpeda y MOHATTI, [0 MA€ HE KPUTUYHE, & TIO3UTUBHE
CIpsIMyBaHHS 1 CAMOCTIWHHUM, a HE MOXITHAN XapakTep. YIPOJAOBXK 0ararbox poKiB
I'. CaiimoH po3BHBaB 1 yTOUHIOBAB CBOE PO3YMIHHS PAI[iOHATBHOCTI 1, TEBHUM
YUHOM, MiZCyMyBaB Horo y 1976 p. 3a 10noMororo TepMiHa «IporeaypHa pario-
HaJbHICTBY. 3riiH0 3 CaliMOHOM, €KOHOMIYHA Teopis 31€01IbIIOTO0 IKaBUIIACS
pe3yivmamamy palioHaILHOTO BUOOPY, HATOMICTh MOCTYIIOBO Aeaji OiIbIIOro
3HaueHHs HaOyBae BUBYCHHS npoyecie BUOOpPY [2, c. 18]; «ciig Opatu 10 yBaru He
JIMIE PalioHAIBHICTh BUOOPY, TOOTO CTYIiHb a/IeKBaTHOCTI OOpaHUX PillleHb, ajie
i pamioHaNBHICTh MPOLEAYP, TOOTO e(hEeKTUBHICTH (B YMOBaX KOIHITHBHUX MOX-
JIUBOCTEH Ta OOMEXEHB JIIOAMHH) MPOIEAYP, III0 BUKOPUCTOBYIOTHCS JJI BUOOPY
pimens» (2, c. 27].

CaiiMOH NepeKOHIIMBO JEMOHCTPYE, 10 MEPEAYMOBHU 3aCTOCOBHOCTI KJIIACUUHUX
CTaHAAPTIB PaIiOHAIBHOCTI BKpal PIiKO 3yCTPIYAIOTHCS y pEaJbHOMY YKUTTI.
CrpaBni, HeOKJIaCUYHA MOJIEJIb Tiepe0adae 3HaHHS BC1X MOXKIIMBUX aJbTePHATUB,
CIPOMOXKHICTh O€3MOMHIIKOBO MPOPAXOBYBATH MOTEHITIIHI HACIII KU KOXKHOT 3 HIX
1 31aTHICTh IOPIBHIOBATH 111 HACTIAKHU, HE3BAXKAIOUH Ha OyIb-sIKi MOXKIIMBI YCKIIa/1-
HEHHsI, Y TepMiHaX JIESIKOTO Y3roJPKEHOro BUMIpHUKa KOPHCHOCTI. HaTtomicTh Ha
MIPAKTHII MU 3a3BUYAil CTUKAEMOCS 3 CUTYAI[IsIMU, KOJTH HA01p TOCTYIHUX aJbTep-
HATUB 1€ HAJISKUTD 3’ ICYyBaTH, HACII KU KOKHOI 3 HUX MOYKHA OL[IHUTH JIUIIIE YK
MPHUOIH3HO 3 OISy HAa OOMEKeH1 3110HOCTI 00 PO3PAXYHKIB Ta OIIHIOBAHHS
1 HeBU3HAUECHICTh, a TAKOXK BIICYTHS (PYHKI[isl KOPUCHOCTI, siIKa O YMOXKITUBITIOBAJIa
y3rO/IPKEeHE MOPIBHSAHHS TeTepOreHHux anpTepHatus [1, c. 353].

3a Takux ymMoB CaiitMOH 0a4uTh JBa MPUHIIAIIOBO BIIMIHHI TIIXOIU 10 MOJIE-
JIFOBAHHS MPOIIECIB MONIyKY pimieHs [ 1, ¢. 350]. Iepmuit — 30eperTi HeOKJIaCHIHHIA
MPUHIMI ONTHMI3allii, IpOTe BAATHCS O 3HAYHHUX CIPOILEHb, 11100 MaTH 3MOTY
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OTpHUMAaTH pe3yibTar. J[pyruii — BiIMOBUTHCS BiJl HaMipy OTPHMATH ONTHMAaJIbHE
PIIIEHHS, a TOTOJUTHUCH Ha MPOCTO 100pe (3a10BIIbHE) 32 MPUHHATHUX BUTPAT HA
1oro oxeprkaHHs. [HakIIe Kaxxydu, HAETHCS PO BUOIP MK ONTUMAJILHUM PIllICH-
HSIM IS 3HAYHO CIIPOLICHOT KAPTUHH CBITY Ta IPUUHATHUM IS OUIBLI peaicTuy-
HOI.

CaliMOH OXOIUTH BUCHOBKY, 1110 MOBEAIHKY JIFOJICi MOJKHA TOYHIIIIE OMUCATH,
MPUITYCKAIOUH, 1110 BOHU MPAarHyTh 3HAWTU JTOCTAaTHbO 100pi (MIPUIHATHI), a HE
Haiikpari pimenss [ 14]. BupimeHHs 11boro 3aBaHHs nepedoavae Mmouyk ajabTep-
HATHB, SIKi BIAMOBIAIOTH JESTKOMY 3a3/1aJIeTilb BCTAHOBIEHOMY KpUTEPit0. Xapak-
TEPUCTUKH TAKOTO KPUTEPiI0 BU3HAYAIOTHCS PIBHEM ITPAarHEHb 1HIUBIIa, TOOTO HOro
BUMOTaMH MO0 TOTO, HACKUIBKH JOOpOI0 Mae OyTH IIyKaHa ajJbTepHaTHBa. Sk
TUTBKH 3HAWICHO aJIbTEPHATHBY, 10 33J]0BOJIbHSIE YAHHOMY PiBHIO IIPAarHEeHb, 10~
IIYK TPUIUHSIETHCS 1 15 allbTepHATHBA IPUMaeThCs. BomHovac piBeHb MparHeHb
HE 3aJTUIIAETHCS (DIKCOBAHMM pa3 1 HA3aBXKIW M MOXKE TUHAMIYHO 3MIHIOBATHCS:
T1BUILYBaTHUCS, AKIIIO MPUHHATHI aJIbTePHATUBYU 3HANUTH JOCTATHbHO JIETKO, 1 3HU-
JKyBaTHUCS, SIKILO 1€ HaJTO cKiaaHo [11, c. 14].

BaxxnuBa nepeara migxofy, 3anpornoHoBaHoro CaiiMoHOM, MOB’si3aHa 3 TUM,
10 BiH IEMOHCTPY€E MOXJIUBICTh IPUMHSATTS PIllICHb 32 MPUHHITHUX O0OCSTIB PO3-
PaxyHKIB 1 3 BAKOPUCTAHHSAM Jy>K€ HEOBHOI iHpopMarii 6e3 HeoOX1IHOCTI CKIIa -
HMX onTuMi3aniiaux npouexyp [1, ¢. 357]. Sk crBepmxye I. Bappoc, came no-
HATTA MPOIEAYPHOI paliOHAJIBHOCTI 0COOIMBO YiTKO BiOOpa)kae pO3yMiHHS
CaliMOHOM parfioHaabHOCTI MOBEAIHKY JroneH [5, ¢. 456]. Bognouac, sik Haromio-
mrytoth M. Kitaec ta E.-M. CeHT, TOHATTS poLieAypHOI palliOHaILHOCTI 3aIUIIHN-
Jocs B TiHI K y nparsgx CaliMOHa, Tak 1 y OCWIAHHSAX Ha HUX [4, ¢. 42]: HaBiTh
PO3KpUBAIOUX HOTO 3MICT, CaM TEPMiH 3rajlyloTh HE TaK 4acTo.

Sk 3ayBaxye I. Bappoc, y nparsix I'. CaliMOHa IPOCTEKYETHCS TIEBHA HEOHO-
3HAYHICTh CTOCOBHO BUKOPUCTAHHS 3aIIPOBAKEHUX HUM IOHATS |5, ¢. 467]. B ox-
HUX BUTAJKaX 0OMEKEHa palllOHAJIbHICTH Iepe10adac JIUIIE 3arnepeueHHs I100aib-
HOI paIrfioHaJbHOCTI 1 HiYoro OinbIine. B iHImMMX 1i c1ij po3yMiTH SIK TTIO3UTHBHY
KOHCTPYKIIiO, SIKa BKIIIOYAE MPOLIEC MOIIYKY 1 TOCATHEHHS 3310BIILHOTO PE3yib-
TaTy, 10 Kpallle BiJOOpaka€eThCs 3a IOTIOMOTOI0 MOHSTTS MPOLEAYPHOI pallioHaIb-
HocTi. 3 oy bappoca, moHATTS 00MeXeHOi palioHaIbHOCTI Ta MPOLEAYPHOT
panioHanbHOCTI y CaiiMOHa JOpEYHO PO3IMIsAAaTH K B3a€MOJIONOBHIOBaHI [5,
c. 469-470]. [lepiie 3 HUX € CYTTEBO HETATUBHOIO KOHCTPYKLIEIO, 3alIEPEUyE 10~
0anbHY palioHABHICT 1 XapaKTepU3Y€EThCs HU3bKUM PiBHEM KOHKpETHOCTI. Jlpy-
re K MICTUTH BJIaCHE TIO3UTUBHUI BHeCOK CailMOHa y BUBYCHHS TOHSTTS parlio-
HaJIbHOCTI, COPMYIIbOBAHUM Yy MOCIIIOBHOCTI MPOLEAYD, 10 3a0€31eUyIOTh
e()eKTHUBHICTb MPOLIECY YXBAJIEHHS PILLIECHb.

BaknuBa 3aciyra i71e1 00Mex)eHo1 paIiioHaIbHOCTI OB’ si3aHa 3 PO3MITUPEHHIM
MEX MOHATTS PalliOHAILHOCTI TIOBEIIHKY JIFOACH, 110 HAOIMKY€e €KOHOMIYHY Ha-
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YKY J0 aHajii3y NpaKTUYHUX aCMEKTiB yXBaJeHHs pilIeHb 1HAUB1IaMU Ta pipMamMH.
Bce x TyT BapTO 3rajatu 3akuj BiioMoro rnpejacraBHuka MoHeTapusmy K. bpyn-
Hepa, 3TiHO 3 SKUM Il TEPMiH BHOCUTH TIEBHY ITyTaHUHY, OCKUTBKU (DAKTUIHO
OTOTOKHIOE paIliOHaIbHY MOBEAIHKY 3 MaKCUMIi3aliiHoo [ 15, ¢. 62]. Sk Haromnomye
bpynnep, «oOMexeH1 00UYHUCITFOBAIBbHI MOYKIUBOCTI KOMIT FOTEPIB 1 JIFOJACHKOTO
MO3KY, BUTpaTu 300py Ta aHami3y iHpopmMaIlii, a 4acTo i MHPOKO PO3MOBCIOKEHA
HEBU3HAYEHICTh HE J103BOJISIIOTH BUPA3UTH palliOHAIbHY MOBEAIHKY O0€3M0CepeHbO
B TepMiHax Makcumizauii» [15, c. 58]. Cnpasnai, parioHanabHa MOBE/IIHKA 3BAXKAE
Ha BUTPATH 1 HE3PYUHOCTI, OB s3aH1 3 MOLTYKOM ONTUMAaJILHOTO PIllIeHHs, 1 BeJie
70 (GOopMyBaHHS MEBHOTO HAOOPY CYTO NMPHUKIATHUX MPABUI TPUHHATTA PillICHb
(eBpuctuk) [15, c. 63]; memo 3rogoM MU JIeTalbHIIIe PO3TIITHEMO el TPoIec.

BomHouac 3i 3pocTaHHIM MOMYJISIPHOCTI 17161 00MEXEHO1 paIlioHaILHOCTI BITPO-
JIOBXK JIEKIJIbKOX OCTAaHHIX JAECATUIITH LI€H TEPMiH CTaB 3pyYHUM CTaHJAPTHUM
SIPITUKOM JIJISI O3HAYEHHS OyIb-IKUX MOJIEJIeH, IO BiIKUAAIOTh II00ABHY parlio-
HalbHICTB. [Ipu oMy nemani JacTiie Horo BUKOPUCTOBYIOTh Y TAJICKOMY BiJl
3anpornoHoBaHoro CailMOHOM PO3YMiHHI, 1 BIIMIHHOCTI B IHTEPIIPETAIlISIX JIMIIIC
3pocTarTh [4, c. 49]. 3 apyroro 00Ky, caMe HecTaya KOHKPETHKH JIa€ 3MOTy el
o0MexeHO1 paIlioHaIbHOCTI 3aJOBOJBHATH OUTBIITY YaCTHHY T'€TepPOJOKCATbHHIX
M1AXO/IB 1 HAaBITh YACTUHY OPTOAOKCAIbHOI €EKOHOMIYHOI HAyKH; 1HAKILE KaKyuH,
NeBHA MHOXXMHHICTh BHYTPILIHBO IPUTAMaHHA IIbOMY HOHSATTIO [5, c. 468].

Po3ristHbMO faiti JeKiabKa OCHOBHUX KJIACiB MOJIETICH, Y MEKaX SIKUX ChOTO/I-
HI TIymMaJarh 1/1ef0 0OMeXeHOi parionanbHocTi. Haltbinpi ciipHuM, 3 MOy
YaCTHHU BUEHUX, € BIAHECCHHSI CIOMM MOJIEIIEH, 0 rmepen0adaroTh ONTHMI3aIlio
3 ypaxyBaHHSM ITi3HABAJIbHUX OOMEKCHb JIFO/ICH.

AHaJi3 npouecy yxBaJIeHHS PillIeHb y pealbHOMY KUTTI 0€3yMOBHO IOBHUHEH
BpaxoOBYBaTH OOMEKEHICTh YaCOBUX, MI3HABAIBHUX Ta OOUHUCITIOBATBHUX MOKIIH-
BocTel iHauBIAIB. Ha BiaMiHy Big Mojesnel 1o0aabHOT palioHaJIbHOCTI BAXKITHBY
pOJIb PH IbOMY Bijirpae nmomyk inopmariii. L{e# momryk cTocy€eThest IBOX pi3HUX
BHJIIB 1H(OpMaIIii: MOKJIMBUX aJbTEPHATHUB, 3-TIOMIXK SKHX Tpeba Oyme oOuparw,
Ta MiAKa30K (CUTHAMIB YU HATAKIB), K1 TOIOMOXYTh 3pOOUTH MTPABUILHUN BUOIp
[3, c. 5]. BinnoBinHy iH(pOpMAaIil0 MOXKHA IIyKaTH K Y BJIAcCHIN mam’sTi, TaK 1y
30BHILIHIX /PKEpeax; y MeploMy BUIAIKY 1€ HOTpedye yacy Ta yBaru, y Ipyromy,
HEPIJKO, 1 i TPOIIEH.

KirouoBa BiAMIHHICTE MOJIENEH 3 ONTUMI3AIlIEI0 32 OOMEKEHB BiJl MOJCIICH
3 HEOOMEKEHOIO PalliOHAIBHICTIO — CKIHUEHHICTD MpoLiecy MOIIyKy iH(popMallii.
Heokmacuunuii penent noisrae y Tomy, o0 MPUIHHATH MOIITYK TOJi, KOJU BHU-
TpaTu Ha HOro NpoIOBKEHHS IOYMHAIOTH [IEPEBUIILYBAaTH [TOTEHLIMHI BUroau [ 16,
c. 216]. IIpore mpakTiyHa peaizallisi TAaKOro MiJXoay OB s3aHa 3 HU3KOI0 polieM
[3, c. 5]. [lepenoBciM oTpUMaHHS OOTPYHTOBAHHMX OIIHOK BHTIJl Ta BUTPAT MOXKE
noTpeOyBaTn NIMOOKKUX 3HaHb. KpiM TOTO, BUHHMKAE Tak 3BaHa MpoOJieMa HECKiH-
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YEHHOT perpecii, MoB’s3aHa 3 ONTUMI3aIIEI0 MPOIEAYPH JOCATHEHHS ONTHUMAITb-
HOTO pilieHHs'. 3perToro, 3 oMy Ha HeoOXiHI 0OCSITH 3HaHb 1 PO3pPaxyHKiB
JIOBOJIUTHLCS TIPUITYCKATH, 110 MTEPECIUHI 1HAWBIIN BOJIOIIIOTh 3HAHHIMH Ta 00YHC-
JIFOBJIBHUMH MOKJTUBOCTSIMU JTOCBiTUeHUX (haxiBIIiB y chepi eKoHOMETpii, 030po-
€HHMX CyYaCHUMH NPUKIIATHIMH CTaTUCTHYHUMU 3acobamu [ 12, c. 38]. Ak Hachimoxk,
MOJIEJTb CTaE€ I11e OUTBII BiAIaJICHOO Bijl PEaIbHOCTI, HABITh MOPIBHIHO 3 TEOPISIMHU
HeoOMexeHO1 pallioHanbHOCTI. ToMy, 3 MOy 0araTb0X BUEHUX, BITHECEHHS [IUX
Mojeneit 1o Teopiit oOMexkeHoi palioHaIbHOCTI € HEBUIIPABIAHUM 1 HEMIPaBOMIp-
HUM (OUB., Hamp., [3; 11]).

[lepeiiaimMo naii 10 TOBEAIHKOBOI eKOHOMIKH. OOMexeHa palioOHaIbHICTb, 110-
PsiL 3 OOMEXEHHUM eroi3MOM Ta OOMEXEHOIO CHIIOIO BOJI, € OAHIEI0 3 TPHOX KITIO-
YOBHX XapaKTEPHCTHK, 10 BU3HAYAIOTH OCOOJIMBOCTI I[LOTO HANpPSAMY CydacHOL
ekoHOMI4HOT HaykH [8]. [likaBo 3ayBa)xuTH, 110 Pi3H1 aBTOPH MO-PI3HOMY BH3HA-
YaroTh MepeTiK YNHHHUKIB, SIKI CHPUYUHSIOTH OOMEXEHY palllOHAJIbHICTh y MeXax
MoBeNiHKOBOI ekoHOMiKH. Ckaximo, C. Mymnainaran 1 P. Tanep roBopsats mpo
oOMe>KeHI TMi3HaBaIbHI 3/1I0HOCTI 1HIWBIIB, IO 3BY)KY€E TXHI MOXKJIMBOCTI II0OJI0
BHpIIIEHHS pisHOMaHITHUX TipooseM [8]. /1. Kaneman y cBoiit HobemiBehkiit gekitii
nocunaeThecs Ha BHecok CaiiMoHa 1 Harosounye, o pa3oMm 3 A. TBepcku BOHH
MparHyju OTPUMATH KapTy OOMEKEHOT parioHaIbHOCTI, TOCTIKYIOYU CUCTEMA-
TUYHI BIIXWJICHHS Y NMEPEKOHAHHAX Ta PILICHHAX JIIO/IeH Bijl €TaJOHy palioHalb-
HOCTI (1 BBO)KAIOUU CBOI PE3yJbTaTH BHECKOM, IIEPEIYCIM, y TICUXOJIOTIIO 3 MOXKJIU-
BOIO BTOPUHHOIO KOPHUCTIO JJIs EKOHOMIYHOT HaykH) [9, c. 1449].

! Sk ctBepmkye naypear HobemiBebkol mpemii 3 exonomiku 1994 p. P. 3enten, € miacraBu BBaXaTu, 110
ONTHMI3aliiHMI IiIXix He MoXe OyTH peaizoBaHUil y 0ararboX CUTYaIlisX, KOJIU MOTPiOHO 3HAWTH He JIUIIe
ONTUMAJIbHE pillleHHS, aje i MeTox ioro momyky [11, c. 14]. [Ipocrexmo xin Koro MipkyBans [11, c. 17].
Hexaii inauBi Mae po3B’si3aTH ONTHMI3AliiHy TPoOIeMy i MAKCHMi3yBaTH KOPHCHICTH 3a IMIEBHOTO HAOOpY
aJbTEPHATHB B yMOBaxX oOMexeHoro yacy. [Ipyu 11boMy BasKJIMBO PO3pI3HSTH 3HAHOMI 1 He3HAHOMI ITPOOIEMH.
[IpoGnema 3HaiioMa, SKIIO ONTUMATBHUH NUISIX ii pO3B’sI3aHHS BiJIOMUI 3 MOTIEPEAHBOTO JOCBITY UM 3aBISKU
MaTeMaTHYHOMY JTOCIi/PKeHHI0, a00 BOHA HACTIIBKH MPOCTA, 1[0 BiAMOBIAHUI METO € O4eBUIHUM. Y pasi
K He3HAHOMOI MPOOJIEeMH 1HIMBIA CIIepIly MYCHTh 3HAWTH METO IOLIYKYy HaWKpaIoi 3 ansrepHaTtuB. ToO-
TO MOYKHa BHOKPEMHUTH JIBa PIBHI OJiepKaHHs pilieHHs. PiBeHpb 1: oOpary o[HY 3 MOXJIMBHX aJbTCPHATHB.
PiBenp 2: oOpary MeTOA JUIsl BUpILICHHS 3aBIaHHs Ha piBHI 1. Sk 3HAWTH ONTHMAaNbHUIA MiIXiJ HA PiBHI
2? OcCKiJbKU 110 MpoOiIeMy HaBpsA YM MOXKHA BBaXKaTH 3HAHOMOIO, il BHPILIEHHS, CBOEIO YEProl0, TaKOXK
norpedyBaTHMe 4acy — MH MPHUXOIMMO 10 HEOOXiIHOCTI piBHA 3... 3a aHAJOTIEI0, 3PEIITOI, OTPUMAEMO
HECKIHYEHHY MOCHIITOBHICTh PiBHIB k = 2, 3, 4,... Ha KOXKHOMY 3 SIKUX IPOOJIEMa TONIYKY ONTHMAaJIbHOIO
METO/y JUIsl OIEPEeAHBOTO PIBHS € He3HAHOMOI0. 3a JIOTIYHOTO MPUITYIIEHHs PO HEOOXiTHICTh HMEBHOTO
4acy JUIsl yXBAJICHHS PIILICHHS Ha KOKHOMY 3 PIBHIB JOXOAWMO OYEBHMIHOIO BUCHOBKY IIPO HE3IHCHEHHICTh
ONTHMI3alifHOTO MiX0Ay B yMoBax oOMmexeHoro 4acy. Llutyroun P. 3entena, «mparHeHHs 10 ONTHUMI3alii
y TaKuX CUTyalisX IMOAiOHe O HaMaraHHs CTBOPUTH KOMII'IOTep, SIKHH Mae OyTH BHKOPHUCTAHO JUIsl BH3HA-
YeHHS floro BIacHOro u3aifHy — cripo0a, 10 npupeydeHa Ha HeBaady. J{isuIbHICTb 00 ONTHMI3aLil He MoXKe
ONTHMI3yBaTH BiacHy npoueaypy» [11, c. 17].

Sk Haronomye Jlx. Konnick, yHUKHEHHS ormrcaHol NpoOieMH HeCKIHUeHHOT perpecii MOXJIMBe JInIIe
3aB/SIKH BUKOPHCTAHHIO OZIHI€T 3 AJIbTEPHATHBHUX JI0 ONTHMI3aLlii TOBEAIHKOBHUX TiIOTE3, TAKUX SK HABYAHHS
4M ajanraiis. [HaKie Kaxydu, y eBHUI MOMEHT DIllIeHHsI Ma€ YXBaJIIOBATHCS Ha iHTYITHBHII ocHOBI [13,
c. 687].
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OOMexeHICTh Mi3HABAJbHUX MOXJIMBOCTEH 3MYUIY€ 1HUBIIIB BUPIIIYBaTH,
SIKUM YHOM PO3MOJIIATH 1iel oOMexkeHui pecypc. Lle o3nauae HeMUHYJICTh TI0-
SIBM BUTPAT 0OMipKyBaHHs (deliberation costs) iy yac OlIHKKA HAOOPY MOXKITUBUX
aJbTepHATUB. 3a BpaxyBaHHS OOMEKEHOCTI Mi3HaBaJIbHUX 3/110HOCTEH JIFO/IeH Ta
ICHyBaHHS BUTpaT 0OMipKYBaHHS €KOHOMICTH 3MYIIIEHI pO3IJISIaTH BECh MPOIIEC
MPUIHATTS pillleHb, a He Julle Horo pesynsrat [17, c. 2]. JlopeuHoro Tyt Oyze
aHaJIoTis 3 TPAHCAKLIMHUMU BUTpaTaMU B IHCTUTYLIHHIN Teopii: JuIIe 3a BiAMIH-
HUX BiJl HyJIsl TPAaHCAKLIMHUX BUTpAT IHCTUTYTH BaxkiuBi. [loaiOHo, 3a BigcyTHOC-
Ti BUTpaAT OOMipKyBaHHs Ha OILIIHKY aJbT€PHATUB MPOLEAYpPa HEBAXKIMBA, IPOTE
CUTYyallisl IPUHLIUIIOBO 3MIHIOETHCS 32 HEHYJIbOBUX BUTpAT 0OMipKyBaHHs [18,
c. 74].

HaromicTh yacTHHa BUCHUX MPUIUISLE 3HAYHO OLNIbIIE yBaru YNHHUKAM, IO
CIPUYUHSAIOTH OOMEXEHY palllOHAJIbHICTh, 1 MPOBOJUTH JAOCTATHBO YITKY MEXY
MIDX pi3HUMHU iX rpynamu. Tak, I. Kneiinep cTBepxkye, 110 BIAXUICHHS B1Jl pario-
HaJIbHOCTI Y KJIACHYHOMY PO3yMiHHI MO’KE€ 3YMOBJIOBATUCS «HE CTIJIbKHU
00’ €KTHBHOIO HEMOBHOTOIO HAsIBHOT B 1HAMBI1IA iH(OpMAIii Ta 0OMEKEHICTIO MOXK-
JTUBOCTEH 11 3aCBOEHHS ¥ OMpaIfOBaHHs, CKUIbKH HAsBHICTIO Cy0 €KTUBHHUX IICH-
XOJIOT1TYHUX MEPEeIYMOB MOPYIICHHS PAllilOHATBHOCT] MOBEAIHKH, OB’ I3aHUX
3 nudepeHIiioBaHIM CTaBJIEHHAM Cy0 €KTa J10 MepesidyeHnX BHILE eTalliB Mpuil-
HSATTA PILIEHB, 3 ICUXOJOTTYHUMH OCOOIUBOCTIMH PUC XapaKTepy Ta 0COOUCTOCTI
cy0’extax [10, c. 6].

[Ile mami ¥ae oguH i3 TPOBIAHUX MPEICTABHUKIB MOBEIIHKOBOTO HAMPSIMY
M. PabiH, sikuii B OHIH 13 mpatb 3ayBakye, 110 Y MPOIEC] aHai3y BiH «IPOMHUHYB
“He-TICUXOJIOTTYHI Y MoIesi 00MeXeHOT palioHaTbHOCTI. JlociTHUKH ChOpPMyITIO-
BajJu MojeJli 0OMEeXeHO1 palloHaJIbHOCTI (SIKI IPYHTYIOThCS Ha 1HTYIlII,
KOMIT FOTepHIH Haylll, IITYYHOMY 1HTEJEKT1), MpU3HaYeH1 OMKUCaTH Mi3HaBaJIbHI
0OMEKEHHsI €EKOHOMIYHHMX areHTIB, sIKI HE TIOB’513aH1 3 BUBYCHHAM CHEIU(ITHUX
BH/IIB TOMIJIOK, 1110 TX pOOJISATE JIFOACKHKI icToT» [7, ¢. 12]. ®daktruno y Kneitnepa
Ta PabiHa HaeThes Mpo 0OMeXeHyY pallioHaIbHICTh, 3yMOBIICHY BILIMBOM IEpPETy-
CIM TNICUXOJIOTTYHUX YHHHUKIB.

Ha 3acagnudy BiAMIHHICTH MK OOMEXEHOIO PalliOHAJBHICTIO Y PO3YMiHHI
CaiimMoHa Ta 0OMEKEHOI0 PALlIOHATBHICTIO, CIPUYUHEHOO ICUXOJIOTTYHUMHU YHH-
HUKaMH, BKa3ytoTh I. [irepenuep ta P. 3enren. OcTaHHIO BOHH POCTO HA3UBAIOThH
ippatioHaIbHICTIO. 3 IXHBOTO MOTIISY, «ICTHHHA» O0OMEKeHa palioHaIbHICTh 00-
XOJIUTKCS K 0€3 MOHSTTS ONTHUMI3allii, Tak, 3a3BU4aii, 1 6e3 IMOBIpHOCTEH Ta KO-
PUCHOCTEH; BOHA HE € IMOKa3HUKOM, 10 BigoOpa)kae BiJIXUJICHHS TMOBEIIHKU Ta
MIPKYBaHb JIIOJIEH BiJl YUHHUX HOPM, HaTOMICTh IEPEOCMUCITIOE I1i HOPMHU 1 MPO-
MOHY€E iM aJIbTepPHATHBY, @ TAKOXK BUBYA€ (PaKTUUHY [MOBEIIHKY 1H/IMBI/IIB Ta IHCTH-
Tymi# [3, c. 6]. Tomy «oOMexeHa parioHAIBHICTh HE € HUXKYO0K0 (OPMOIO parlio-
HaJIbHOCTI... Teopii oOMeKeHOoi palioHaJbHOCTI He Tpebda IIyTaTH 3 TEopisIMU
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IppalioHaJIbHOTO YXBaJIEHHS pillieHb. TepMiH “00MekeHa pallOHAIbHICTE 03HAYa€e
THII Teopii, a He pe3ynbTar [3, c. 6].

[Torpu moxiOHy, JOCTaTHHO OOTPYHTOBAHY apryMEHTallit0, BUKOPUCTAHHS T10-
HATTS OOMEKEHO1 pallioHAIbHOCTI Y TIOBEAIHKOBIH €KOHOMIII 3aJUIIAETHCS ChO-
TOJIHI 3araJibHOBKHUBAHUM, & 0COOIMBOCTI HOTO TIIyMauyeHHS MOXYTh OyTH Tpe-
METOM OKPEMOTO aHaJli3y, 0 BUXOAUTH 32 MEXK1 MPOIOHOBAHOI CTATTI.

[Ile oauH NPUHIMIIOBO BIAMIHHUH MiAXiA 10 PO3YMIHHS MOHATTS 0OMEKEHOT
PALiOHAIBHOCTI IPEACTABIEHHUH TIEPENOBCIM ITpalIMU HiMenbKoro BaeHoro I. Ii-
TepeHIiepa Ta Horo HayKoBOI IPyNH 1 BiJIOMUM SIK €KOJOTIYHA PaIliOHAJIbHICTb.
[IpuxuabHUKN LOTO M1IXOY HAroJIOMIYIOTh Ha Oe3M0CepeIHbOMY PO3BUTKY HUMHU
dbynnamenTanbaux et I. Caitmona. Y 1ieHTpi yBaru nepedyBae Horo Bigoma
MeTadopa 1110710 HOXKHIIb, 3T1HO 3 KOO JIBOMA «JIe3aMi» Teopii 00MeKeHO1 pariio-
HaJbHOCTI € Mi3HaBaJIbHI OOMEKEHHS 1HAMB1/Ia Ta CTPYKTypa CepeioBuUlIla, B KO-
My BiH jie. KirtodoBa ifiest mossirae y Tomy, o HaBiTh 32 0OMEKEHHX Jacy, 3HaHb,
Mi3HABAJIILHUX 3/1I0HOCTEH 1 00UMCITIOBATHFHIX MOXIIMBOCTEH 1H/IMBIT MOXKE yXBa-
JIIOBATH PaIliOHAIbHI Ta YCIIIIHI PillICHHS, BAKOPUCTOBYIOYH OCOOIMBOCTI CTPYK-
TYPH BiJIIOBITHOTO cepenoBua [3, c. 4].

Bynb-sike KOHKpeTHE cepeloBUILE, B AKOMY 1HIUBIJ € 1 10 SKOTO a/IalTy€eThCs,
BOJIOZII€ TIEBHUMH XapaKTEPHUMHU BIACTUBOCTSAMHU, BUKOPUCTAHHS SIKUX CIIPOLILYE
nporecu BUOOpy Ta yxBasieHHs pitieHb. Came TOMy Pi3Ky KPUTHUKY NPUXUIBHUKIB
€KOJIOT1YHO1 PaIliOHAJIbHOCTI BUKJIMKAE TAyMadeHHSI 0OMEXEHOT paIlioHaIbHOCTI
y TOBEIIHKOBIH €KOHOMIII. 3 TXHBOTO IMOIJISTY, 30CEPEPKEHHS YBaru TUIbKHA Ha
MMOMUJIKAX Yy CYIPKEHHSX 1 PIIICHHSIX JIIOeH, CIPUIMHEHUX OOMEKCHUMH TTi3HA-
BaJIbHUMH MOXKITHBOCTSIMU, O3HAYa€ PO3IIISI JIUIIIE OHOTO 3 Jie3 HOKUIh CaiiMoHa
3a MIOBHOT'O 1 HEBUIIPABIAHOTO HEXTYBaHHS APYTruM (poiib cepenosuina)’. Hacomin-
KaMU I[OTO € BTpaTa aJanTalliifHOT0 BUMIipy MOHATTS PalliOHAJIbHOCTI, 3BEICHHS
HOT0 JI0 CTATUYHOTO 1 HEMOXKIIMBICTB 3pO3yMITH MPUUUHHM YCIIIXiB Y1 HEB/Ia4 MPUK-
HSATHUX PIlIeHb [6, . 4].

! ViipomoBx TPHOX OCTAHHIX JECATHIITH Y KOTHITHBHIM MCHXOJIOTil HAOyB Bard HOBHiA MOTJISI Ha
0COOJIMBOCTI JIIOICHKOTO IMi3HAHHS, BioMuil mix Ha3Boro embodied cognition («BTiieHE Mi3HAHHSI).
Le#t Tepmin BimoOpaxkae ToW (akT, IO Mi3HAHHA 1| MUCICHHS JIIOAUHU 0a3yloThcs Ha MOPQOIOTIYHMX
XapaKTepUCTHKAX ii TilNa Ta CEHCOPHO-MOTOpHOI cucTeMmH. SIK 3a3HaualoTh A. MacTpomkopmxkio Ta
E. IeTrpakka, 3acTOCYBaHHSI TaKOTO IiJIXOAY JUIS aHAJI3y sSBHUIA 0OMEKEHOI palioOHaIbHOCTI JAa€ 3MOTY
JIOTIYHMM YHHOM 3aBEpIIUTH MeTadopy IIOJA0 HOXHUIb, 3anpornoHoBaHy [. Caiimonom: «Mertadopa
HOXXHIb, 3HOB-TAKM JCLIO0 IPOHIYHO, i€albHO MiAXOAUTH JUIS PO3IISAY Tijla SK TEOPETUYHOIO JIOKYCY
3B’s13Ky MDXK MI3HAHHSIM Ta CEPEAOBHILEM: SIK MU 3rafyBalii paHillie, [Ba jie3a MaloTh pi3alibHy CHILY JIHIIE
y MO€IHAHHI, TOOTO JBa Jie3a MOXYTb Pi3aTH, TUIBKHU SIKIIO € CTPHXKEHb, IKUH yTpuMmye ix pasom. L{um
CTPIDKHEM € JIFOIICHKE TiJI0, SIKe BHCTYIIA€ MaTepiallbHUM 1HTEP(EcOM MiXK Mi3HAHHIM Ta CEPEIOBHILEM)
[6, c. 14]. 3a cioBamu KX Ke aBTOPIB, y 6ararb0X €KCHEPUMEHTAIBHUX TOCTI/DKEHHSIX yXKe aHAII3yIOTh
3MiHHI, ITOB’13aHi 3 XapaKTepUCTUKaMH Tija JIIOJWHH (TeMIlepaTypa, THCK TOIIO), SKi BIUIMBAIOThH Ha BUOIp,
PILICHHS Ta CyIKeHHS JTrofei [6, c. 14]. [loenHaHHS ie# BTIIEHOTO MTi3HaHHS Ta 00MEKEHOT palioHaIbHOCTI
CTBOPIOE MEPEAyMOBH isi pOpMyBaHHsI HOBOI JOCIIAHUIIBKOT porpamu mijx Ha3Boto embodied rationality
(BTNICHA palioHANBHICTS) [6, ¢. 16].
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Jlpyra npuHIMIOBA BIAMIHHICT MK PO3YMIHHSIM 0OMEKEHO1 palliloHaJIbHOCTI
y MOBE/IIHKOBIM €KOHOMIIII Ta IiIX0I0M €KOJIOT1YHOI paIliOHaIbHOCTI TIOB’sI3aHa 31
CTaBJICHHSM JI0 €BPUCTHUK. Y TIOBEIIHKOBIM EKOHOMIIIl came eBpucTukH (heuristics,
rules of thumb) € IKepeIoM TOMHIIOK 1 CHOTBOPEHb y CY/KEHHSX Ta PIIICHHAX
moaeii. HaromicTh y cUCTEM1 KOOPIMHAT €KOJIOTIYHOT pallioHaIbHOCTI EBPUCTUKH
€ TIPOCTUMH MPAKTUYHUMH MPABUIIAMH, SKi TPOMOHYIOTH MIBUAKHUH 1 OLaATUBUN
crnocid yXBaJIeHHs pillleHb y pI3HOMaHITHUX CUTYalisiX. BaxnBo Haronocuru, 1o
BOHM MOXYTh 3a0€31euyBaTi Maif’ke HACTIJIbKH K TOYHI pe3yNbTaTH, AK 1 CKIaIH1
CTaTUCTUYHI MOJelli, MOTpeOyiour BOJHOYAC 3HAYHO MeHIIe iH(popmarlii Ta o0-
YUCITIOBAJILHUX MOTYKHOCTEH [3, ¢. 9].

[I1e oA KITFOUOBA /1€ IMiIXO/Ty €KOJIOTIYHOT PalioHATBHOCTI TOJISATAE Y TOMY,
10 Oyzb-sKa €BPUCTHKA € HACIIIKOM IMPOIIECy ajamnTallii 10 KOHKPETHOTO cepe-
nosuia [6, c. 6]. Tomy came eBpUCTHKU YMOXKJIUBIIIOIOTH Kpallll piLIeHHS], TOPiB-
HSIHO 3 IHIIMMH M1X0JjaMH, KOJIM BUKOPHUCTOBYIOTHCS Y BIATIOBITHOMY OpUTiHAb-
HOMY CEPEIOBHIII. 3 IIOTO MOIVISTY, €eBPUCTUKU (DOPMYIOTH HAO1p IHCTPYMEHTIB,
110 € PE3YJIBTaTOM E€BOJIIOLIMHOTO MpoIiecy 1 3a0e3neuye onei eeKTUBHUMU
3aco0amu BUPIIIEHHS] KOHKPETHHX 3aB/IaHb. 3ayBa)XMO, 1110 TIPU IIbOMY HE 3arepe-
YYy€ThCS ICHYBaHHS MOMHJIOK Y CYPKEHHSIX Ta PIIICHHSX 1HIUBI/IIB, a JIUIIE CTBEP-
JOKYETBCSI, 10 TXHIM JDKEPEJIOM € He TMi3HaBalbHI 0OMEXEeHHsI, a HEeBIIMOBIAHICTh
M €BPUCTUKAMU Ta CEPEAOBUILEM, B IKOMY 1X BUKOpPUCTAHO [6, . 6].

[leBHMM YMHOM MiICYMOBYIOUH yc€ CKa3aHe, 3ayBakMo, 1o J[x. Konmick e
JIBa IECATHIIITTS TOMY IiZICYMyBaB YOTHPHU 0a30Bi apryMEHTH Ha KOPUCTh BKIIIO-
YeHHsI B EKOHOMIYHI MOJIEJI BITacHe 00MexeHoi parionansHocTi [13, ¢. 692]; Bu-
JA€THCS] OUEBUIHNM, IO iXHsI aKTyaJbHICTh 3 TOTO Yacy JIMIIE 3poca:

— TICUXOJIOTY T4 EKOHOMICTH 310paJiv BeJIMYE3HY KUIbKICTh CBIIUEHb HA KOPUCTD
TOTO, 110 OOMEKEHA PAIIOHAJIbHICTh Ba)KIINBA,

— BKJIIOYCHHS B €KOHOMIYHI MOJIeIi 0OMEKEeHOT parioHaJIbHOCTI 1a€ 3MOTY
omnucaru 6araro MposiBiB €KOHOMIYHOT IMOBEIIHKH, SKi HE MOSICHIOE CTaHAapTHA
€KOHOMIYHa TeOopis;

— 3aJIeKHO BiJl KOHKPETHOTO KOHTEKCTY, €(PeKTUBHIIIUMU MOKYTh BUSIBUTHUCS
MIPUITYIIEHHS K 1010 HEOOMEXXEHOT, TaK 1 00 0OMEXEHOT pallioHaIbHOCTI;

— MOJIEJIIOBaHHS 00MEXEHO1 palioHaIbHOCTI, 1[0 BPAaXOBY€ PIAKICHICTH TaKo-
T'0 BXKJIMBOTO PECYPCY, K 3aTHICTh JIIOAUHH JI0 Mi3HAHHS, Y3TO/DKYEThCs 3 (QyH-
JAMEHTAJIbHUM TMPUHIIMIIOM EKOHOMIYHOT HAayKH.

BucHoBku. [1es 00MexeHo1 palioHaIbHOCTI BiqoOpaxae 0OMeKeHICTh Mi3Ha-
BaJBHHUX 3410HOCTEN Ta OOYMCIIOBAIBLHUX MOYKINBOCTEN 1HIMUBINIB, IKUM IOBO-
JUTHCS IPUIMATH pILIEHHS] B YMOBaX HEBU3HAUYEHOCTI 1 HecTaul yacy. Lle moHsaTrs
3anporioHoBaHe . CaiiMOHOM $IK ajbTepHATHBA HEOKJIACUYHOMY IIIXOY I100aib-
HO1 (HeoOMeKeHOT) palliOHAILHOCTI, IKUH CKJIQTHO 3aCTOCYBATH VISl aHAJI3Y TI0-
BCSKJACHHHMX MPAKTUYHHUX CUTyaIlii. 3 mepebdirom yacy CaiiMOH yTOYHUB CBOE
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PO3YMIHHS PaIliOHATBHOCTI 32 JIOIOMOTOI0 TEPMiHA IIPOIIETypHA PAIIOHATBHICTEY,
KU OMHCY€E MpoLeC 1 MPaKTUYHUN MeXaHi3M JOCATHEHHS NPUUHATHUX (3a70-
BUIBHUX), @ HE ONTUMAJIBHUX pimieHb. [TOHITTS 00MeXeHOi palioHAIBHOCTI Ta
MIpOLEAYPHOI panioHanbHOCTI y CaliMOHA B3a€MO/IONIOBHIOBAH1 Y TOMY CEHC1, L0
neplie 3 HUX BUKOHY€E NEPEeI0BCIM KPUTHUHY, a JPyTe — MO3UTUBHY (YHKIIIO.

31 MBUIKAM 3pOCTaHHSAM IMOMYJISPHOCTI 171e1 00OMEKEHOI paIiioHaIbHOCTI el
TEPMIH ChOT'0JIHI YaCTO BUKOPUCTOBYIOTH JJIsl O3HAYEHHSI Oy/ib-IKMX MOJeJIeH, 1110
BIJIKM/IAI0Th INI00ABbHY pallioHaNbHICT. HemocTarHho 0OIpyHTOBAaHUM BUIAETHCS
BIJIHECEHHS CIOJTM MOJIETIEH, SIKi mepe0avaroTh ONTUMI3ZAIlII0 3 YPaxXyBaHHIM ITi3-
HaBaJbHUX OOMEKEHb 1HIUBIIB, OCKIJIbKA BOHU MOTPEOYIOTh BUKOPUCTAHHS Ja-
JIEKUX BiJ] PeaIbHOCTI MPUITYIICHb, Ta i caM ONTUMI3alIMHUN MiAXix y 6aratbox
CUTYaIlisIX He MOXe OyTH peanizoBaHuM. OOMexeHa parlioHAIBHICTh TAKOXK € OJI-
HIEIO 3 TPHOX KJIFOUOBHUX XAPAKTEPUCTHK IT1AXO/Ty MTOBEIIHKOBOI EKOHOMIKH, Y MEKaX
SIKOTO BOHA BU3HAYAETHCS BIUIMBOM SIK MMi3HABATBHUX OOMEKEHbB, TaK 1 IICUXOJIO-
TYHUX YUHHUKIB.

3apa3 mBHUIKO HaOyBa€ Barv TEOPisi €KOJIOTTYHOI PaliOHAIBHOCTI, 10 0e3Mo-
cepenHbo po3BUBae 0azoBy ifero CaliMoHa TPO /B CKIIAJOBI 0OMEKEHOT pario-
HaJIbHOCTI, IKUMH € TTi3HaBaJIbHI OOMEXEHHS 1HAMBIIB 1 CTPYKTypa CepeOBHIIA,
B SIKOMY BOHH JIi10Th. BUKOPHCTOBYI04YH OCOOIMBOCTI CEPEIOBUINA, IHNBIIN, HABITH
32 0OMEKEHUX Mi3HABATLHUX 3110HOCTEH, 00UMCITIOBAIBHUX MOKIIMBOCTEH 1 4acy,
MOXKYTh YXBaJIIOBaTH palliOHAJIbHI Ta yCHilTHI pimeHHs. [[poro BoHM q0CsATaroTh
3a JOMOMOTOI0 TIPOCTUX MPAKTUYHUX TPABHI — €BPUCTHK, SIKI € HACIIIKOM IIPO-
1LIeCy afanTarii 10 KOHKPETHUX YMOB CEPEIOBHUINA 1 TPONOHYIOTH IIBU/KI Ta OIa/I-
JIMB1 cocoOu yXBaJICHHS PIllIeHb Y pi3HOMaHITHUX cuTyarisx. [loeqnanns imei
€KOJIOT1YHO1 PaIiOHaIBbHOCTI Ta OCTaHHIX JIOCSATHEHb KOTHITUBHOI MCUXOJIOT11
CTBOPIOE MepeIyMOBH (OPMYBaHHS HOBOI JOCIITHUIIBKOT IPOTpaMH i) Ha3BOIO
«BTUJICHA paIliOHATBHICTDY.
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0. 3. BATAMAHIOK
JIOKTOP PKOHOMUYECKHUX HayK, Ipodeccop, npodeccop kadeapbl SIKOHOMHUUESCKON Te-
opuu JIbBOBCKOT0 HallMOHAJILHOTO YHUBEpcUTeTa uMeHu MBana @panko, YkpauHa, I. JIbBoB

PAIIMOHAJIBHOCTB ITOBEJIEHUSI YEJIOBEKA
B DKOHOMUWYECKOW HAYKE: KOHIENIIUS OT PAHUYEHHOU
PAIIMOHAJIBHOCTH

[IpocnexeHbl MPEeaNnOCHIIKA BOSHUKHOBEHHSI U OCOOCHHOCTH SBOJIIOLMU TOHSATHUS
OTPAaHUYECHHOU PAIIMOHATILHOCTH B COBPEMEHHOM dKOHOMHUYecKkoi Hayke. [TokazaHo, 4To
CEeroJIHs 3TO MOHATHE IIMPOKO HUCIOJIB3YIOT MPU MOCTPOESHUH CYIIECTBEHHO Pa3INYHbIX
Mexay coboit Mmomeneit. OrpeieneHbl 0COOSHHOCTH MMOHMUMAaHWsI OTPaHUYEHHOW parmo-
HaJIbHOCTHU B MOJAC/IAX ONTUMHU3ALlMU C OT'PAaHUYCHUAMU, HOBe):[eH'-IeCKOI\/’I 3KOHOMMUKE
1 TEOPUH HKOJIOTHUECKON pallOHaIbHOCTH.

KuroueBble c10Ba: rodanbHas (HeOrpaHMUEHHAs ) PallHOHATBHOCTD, TO3HABATEIIHHBIE
OIpaHUYEHUs], OrPAaHUUYEHHAs! PallMOHAIBHOCTb, POLIEAYpHAs PALlMOHAIBHOCTb, 3BPUCTHKH,
9KOJIOTHYECKAS PAlIHOHAIIBHOCTD.

0. Z. VATAMANIUK
Doctor of Sciences (Economics), Professor, Professor of Economics Department, Ivan
Franko National University of Lviv, Ukraine, Lviv

RATIONALITY OF HUMAN BEHAVIOR IN ECONOMICS:
BOUNDED RATIONALITY CONCEPT

Problem setting. The set of assumptions concerning human behavior is an important
starting point in the construction of economic theories and models. In the middle of the previous
century, H. Simon proposed the notion of bounded rationality, which takes into account the
scarcity of individuals’ cognitive abilities. The specifics and details of this concept’s application
for analyzing decision-making in a different context are of great current interest.

Recent research and publications analysis. The number of publications dealing with
different facets of bounded rationality in modern economic theories surged in last decades.
Mainly the interest is concentrated around such spheres as the evolution of the bounded
rationality concept, its interpretation in different kinds of models and influence on
individuals’ decision-making.

Paper objective. The purpose of this article is to trace the specifics of interpretation
and applied aspects of bounded rationality concept in modern economics.

Paper main body. The concept of bounded rationality was proposed as an alternative
to the neoclassical assumption of global rationality, which is poorly applicable for day-to-
day practice. This notion reflects the limitations of cognitive abilities and computational
capabilities of human individuals who have to make decisions under uncertainty and time
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shortage. Afterward, Simon clarified his position and coined the term «procedural
rationality,» which describes in detail the process of acquiring satisficing decisions. Notions
of bounded rationality and procedural rationality should be treated as complements, in that
the latter sums up the essence of Simon’s view about rational human behavior and the
former plays a critical role to neoclassical economics.

Today, as the idea of bounded rationality became very popular, this term is often used
to denote any models which reject global rationality. It seems inappropriate to classify this
way the models of optimization under constraints as they use uncertain assumptions and
optimization approach as such cannot be realized in many situations because of infinite
regression problem. Bounded rationality also is one of three basic characteristics within
behavioral economics approach, where it can be caused both by cognitive limits and
psychological factors.

The theory of ecological rationality developed Simon’s basic idea about two components
of bounded rationality: cognitive limitations of humans and the structure of the environment.
Exploiting the environmental structure, even under constraints of limited time, limited
cognitive abilities and limited computational capabilities individuals can make rational
and successful decisions. Such a result becomes possible due to heuristics, which arise in
the process of adaptation to the specifics of the environment and provide fast and frugal
ways to make decisions in different situations.

Conclusions of the research. The concept of bounded rationality allowed to widen
the understanding of human behavior rationality and to make it closer to actual daily
practice. A complementary notion of procedural rationality emphasized the importance of
appropriate procedures to ensure the efficiency of the decision-making process. Today
bounded rationality is used in very broad sense living room to different interpretations,
sometimes hardly compatible. Combining the concept of bounded rationality with recent
progress in cognitive psychology opens the prospects of the new research program under
the name of «embodied rationality».

Short Abstract for the article

Abstract. The preconditions of nascence and evolution features of bounded rationality
notion in modern economics are traced. It is shown that this concept is widely used today
when constructing essentially different models. The specifics of bounded rationality
interpretation in models of optimization under constraints, behavioral economics, and
ecological rationality theory are considered.

Key words: global (unbounded) rationality, cognitive limitations, bounded rationality,
procedural rationality, heuristics, ecological rationality.
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O®OPMYBAHHA AJAIITUBHUX XAPAKTEPUCTHUK
POBOYOI CUWJIN B KOHKYPEHTHOMY CEPEJJOBUILI

Po3kpuTo npuuMHU 3MiH Y BUMOTax A0 SKICHUX XapaKTEPUCTHK poOovoi cuiu. Y3a-
rajJbHeHO OCHOBHI BUMOTH 3 OOKY POOOTONABIIIB 1 HAPSIMHU PO3BUTKY JIFOICHKOTO KariTa-
JIy y 3B’SI3KYy 3 IIPUCKOPESHOIO TEXHOJIOTI3AIlIEI0 BCIX Cep KUTTEMISUILHOCTI.

KuarouoBi csioBa: cykynHa podoua cuiia, aJalTUBHI XapaKTePUCTHKH, KOMIIETEHIIIT,
KUTTEBUHN ITUKIT pOOOYOi CHIIH.

JEL Classification: KO, G34, M1.

IlocTanoBka npodemu. Baxinupe 3HaueHHs y 3a0e3nedueHH] €(EeKTUBHOI
POOOTH NEPBUHHUX JIJAHOK HAPOAHOTO TOCIOAPCTBA MAKOTh SIK 00CATH Ta SIKICHUH
CKJIaJl MaifHOBOTO TMOTEHIIIaITy, TaK i e)eKTUBHA BHYTPILLIHS OpraHi3allis BAPOOHHU-
yux npouecis. [IpoTe cepe YMHHMKIB, 1110 BU3HAYAIOTh KOHKYPEHTHY MO3MIIIIO
Oy/1b-SIKOi TOCIIOAAPCHKOT CTPYKTYPH, MPOBIIHY POJIb BIAINPAIOTh SKICHI XapaKTe-
PUCTHKHU poOOYOi CHIIH, SIKI € HE TUIBKH 3allOPYKOIO YCIIIXy MiINPHEMCTBA, a i
OCHOBOIO SIKOCTI BCiX c(hep KHUTTEAISIIBHOCTI 1HAUBIA.

AHaJii3 0CTaHHIX J0c/TiIKeHb i ny0Jikauniii. Y 6ararb0x HayKOBHX JOCIIi-
JDKEHHSIX €KOHOMIYHY KaTeropiro «po0oda Criiay po3IsSAaloTh y 3B 43Ky 3 KaTero-
pi€ro «TpyaoBi pecypcu». bararo nqociiHMKIB B3arail HE PO3PI3HSIN MOHSTTS
«poboya cuiay 1 «TpyAOBl pecypcru», pIBHO3HAYHO BUKOPUCTOBYBAJU X JJIsS BU-
3HAYEHHsI €KOHOMIYHUX TporieciB [1; 2]. BiaAnmoBigHO i CTOCOBHO XapaKTEPUCTHK

! © Vipaiuceka JI. O., 2018. Crarrs my6uikyersest Ha ymoBax Jiirensii Creative Commons — Attribution 4.0
International (CC BY 4.0).
CraTTio po3MillleHO Ha caiiTi 30ipHuKa: http://econtlaw.nlu.edu.ua.
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po0O0YO0i CHUITH 1 TPYIOBUX PECYPCIB Y HAYKOBIH JIITEpaTypl HEMAE PO3MEKYBaHHSI.
Hanpuxnan, @. Kotnep niaTpuMyBaB KJIaCUUHUN MIAX1J 1 PO3MIIAIAB KaTeropito
«poboua cusay sIK 31aTHICTh JIFOIUHU JI0 TIpalli, CyKYITHICTb 1i JYXOBHUX 1 (Pi3UIHMX
3M10HOCTEH, 110 BUKOPUCTOBYETHCS Il BAPOOHUIITBA MaTEplaJbHUX 1 JYXOBHHUX
Omar [3]. Po3mmpeHHs KITaCHYHOTO BU3HAYEHHS MICTUTh y CO01 Ti XapaKTepHI pHUCH,
SK1 TOBUHHA MaTu poOoya cuiia K TPYyJOBUN pecypc yciX i€epapXiuHHUX PiBHIB
CYCIJIbHOTO BUPOOHUIITBA, K1 OTHOYACHO € BUMOTAMH, 1110 MPEA ABISIOTHCS.

AHani3 cydacHHX BUMOT Ma€ He TUTbKU TEOPETUYHE, ajie i ICTOTHE IPaKTUYHE
3HAUEHH$, OCKUIBKU HAIUIIOE YYACHUKIB CYCIIJIBHOTO BUPOOHUIITBA Ha ()OPMYBaH-
HSl BU3HAYCHHX SKOCTEH, IO BiIOBIIAI0Th MOTPeOaM CyCIUIBHOTO BUPOOHHIITBA
Ta JI03BOJISIIOTH iM BCEOIYHO peastizyBaTH CBOI 3I0HOCTI.

®opmyJoBaHHS 1ijeil. MeToro cTaTTi € y3araJbHeHHS KOHIENTYaJIbHHUX IijI-
XOJlIB /10 (hopMyBaHHS AN THBHUX XapaKTEPUCTUK CYKYITHOI poO0UYO0i CHIIU B KOH-
KYPEHTHOMY CE€PEOBHILL.

Buxaan ocHoBHOro mMarepianay. YcminiHe (pyHKIIIOHYBaHHS TOCIIOAAPCHKOTO
MEXaHI3My Ha BCIX PIBHSIX HaI[lOHAIBHOI EKOHOMIKH, (D)OPMYBaHHs Ta peaizallis
KOYKHOTO 3 PEYOBUHHHUX €JEeMEHTIB BUPOOHWYOTO MOTEHIlIaNy HacaMIiepes 3aje-
KUTb BiJ] KBaJi(hiKaliifHOTO PiBH MPALiBHUKIB, MA00PY palioHATbHOI KUTBKICHOT
Ta SKICHOI CTPYKTYPH CyKYITHOTO IIpalliBHUKA MiIIPUEMCTBA, 1110 BiAMNOBIAA€ CTpa-
TEriYHUX LIJIAM, 37JaTHOCTI A0 KOMaHAHOI pOoOOTH, aleKBaTHOCTI BUPOOHUYNM
3aBAAHHSM, aJallTUBHOCTI JO0 MIHJIUBUX YMOB BHYTPIIIHBOTO Ta 30BHIIIHHOTO
cepenopuina [2; 4]. Taki IKOCTI CyKyITHOTO MpAIliBHUKA 3a0€3MEUyIOTHCS 3aBISKU
€THOCTI KOMILIEKCY (haKTOPIB SIK 3 OOKY 3arajibHOI OpraHi3aIiiHoi KyJasTypH, IPo-
(heciiHOTO 1 KYJIbTYPHO-OCBITHBOTO PIBHSI YYaCHUKIB BUPOOHUIITBA, HU3KH SKOCTEH
X 0COOMCTOCTI, CHCTEMH MaTepiabHOTO Ta HEMaTePiaJIbHOTO CTUMYITFOBAHHS, TaK
1 CTAHOM PUHKY TTpari.

CykymHU# MpaIriiBHUK MEPBUHHOT JJAHKH CYCITUTEHOTO BUPOOHHIITBA MOYKE PO3-
IISATUCS SIK HOCIHA CYKYITHOT0/00’ € THAHOTO JIFOICHKOTO KaIliTaJly MpalliBHUKIB,
peaiizariisi SKoro y BUpOOHHYOMY TPOIIECi 3aJIeXKUTh HE TUTBKHU BiJ mpodeciitHol
HANOBHEHOCTI 1 IPOAYKTUBHUX 3yCHIIb OKPEMUX MPALliBHUKIB, a i BiJ eheKTUBHOT

Jlronchkuii KamiTaln CyKymHOTO MpalliBHUKA MANMPUEMCTBA, 0 GOPMYETHCS
B pe3yJNbTari 00’ €THAHHSI JIIOICHKOTO KaliTaly 1HIUBIAIB, BU3HAYAIOTh K CYKYII-
HICTh 3HaHb, yMiHb 1 HABHUYOK MPAI[iBHUKIB, 5SIKi pa30M OepyTh y4acTh y IEBHOMY
BUpoOHUUYOMY miporieci [5; 6]. [cHyroda Touka 30py Ha Te, 10 TPHOYTKOM Ha JIFOJI-
CHKHU KaIiTall € IPUPICT JOXOLY, OTPUMAHHIA 3aBISKA HA0YTUM 3HAHHSIM 1 HABUY-
KaM [epCcoHaly, moTpedye yTOUHEHHS 3 OTJISIAY Ha T€, 3aBISKH YAiM BUTpaTaM ek
Karitaja copMOBaHul, 1, sIK HACIHIJIOK, XTO € oTpuMyBaueM Buroau. Kpim toro,
CKJIQJIHOIO € BiJTOBib HA TaKl MUTAHHS, SIK: IKUM YHHOM PO3AUISIOTHCS MK
MPAaIiBHUKOM Ta MiAMPHEMCTBOM YaCTKU MPHOYTKY BIATOBIIHO 10 iX BHECKY
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y ¢hopMyBaHHS SKICHUX XapaKTepUCTUK pobouoi cuiin. OUEeBUIHUM € T€, 110
OCTaTOYH1 BUTOJOOTPUMYBaul GOPMYIOTHCS MiJ BIJIMBOM CUCTEMHU (HAKTOPIB,
cepell SIKUX He OCTaHHIO POJib MalOTh PUHKOBI MEXaH13MH, 30KpeMa KOH IOHKTYypa
pUHKY mpari [7; 8].

3 TOYKHM 30py MiAMPUEMCTBA 1HBECTHUIIIT B JIFOICHKUN KaImiTaa aHaTi3yIOThCs
MIPUHIIMIIOBO TAKOX SIK BUTPATH Ha ypeueBieHuii kamitain [1; 8]. Ognak, He3Baxa-
104X Ha aHajorii piHaHCOBOro 00Ky, HEOOX1IHO BpaXOBYBaTH TakKi 0COOIMBOCTI
JOAICHKOTO KaIliTally: JIOJAChKHUM KamiTan HeBIAIUTBHUN BiJl 0COOUCTOCTI CBOTO
HOCIs; IpaBa BJIACHOCTI Ha JIIOACHKUH KaIliTall He MOXKYTb OyTH IIPEAMETOM KYyIIiB-
Ji-TIPOAAXKy; BUTPATH Ha OCBITY OB’ sI3aHi 31 3MEHIIEHHSAM BUIBHOTO Yacy; MpH-
OyTKOBICTh IHBECTHIIIH y JFONCHKHIA KaIliTa IPsIMO 3aJICKUTh Bil c(hepH 3acTOCy-
BaHHS 1 MallOyTHROTO TEPMiHY HOTO CITyOU. TBEpIKEHHS, SIKE Ma€ Miclie cepen
HAyKOBIIIB, 1110 B Mipy BUKOPUCTAHHS OO0 LIHHICTh 301IbIIYETHCS, IMOBIPHO HE
€ OJJHO3HAYHMUM. 3 OJTHOTO OOKY, CJIiJI IOTOJAUTHCH 13 II€F0 TOYKOIO 30py CTOCOBHO
30UTBIIIEHHST HAITOBHEHOCTI JTIFOICHKOTO KarmiTany 0e3mocepeIHbo sl HOCis, 3 Ipy-
roro 00Ky, 3MiHa BUPOOHMYHMX YMOB, BUMOT PHHKY, 3yIIMHKA JTIsUTBHOCTI T IPH-
€MCTBA 3HEIIHIOIOTh YaCTKOBO a00 IMOBHICTIO JIFOACHKHUMA KaIliTajl MpalliBHUKIB Ta
YCKJIaTHIOIOTh/ YHEMOKIIUBIIOIOTH HOTO peanizaiiio [7; §; 9].

SIK1o paHile TexHika 31e€01IbIIOro MoJIeTIIyBalla Mpalto, X04a 1 CyIpOBOIKY-
Bajach CKOPOUYCHHSM MPAIIOIOUUX, TO TETep 11eThCs MPO MPUCKOPEHHS 3aMiHU
npai ¢axiBiiB. [TuTaHHsS BUKIIMKAE HABITh NOIUIBLHICTD MiBUIICHHS OTUIATH Mpa-
11l MOPIBHSHO 3 BUTPAaTaMK Ha BIPOBAKCHHS TEXHIYHUX TporieciB. TexHomori3amis
HE TUIbKY BUPOOHUYHX MIPOIIECIB, ajie il yCIX CTOPIH KUTTEIISUTBHOCTI JIFOEH 3/1iH-
CHIOETBCS] TEMIIAMH, II0 TIPUCKOPIOIOTHCS. SIK HACHIIOK, Y TOHUTBI 32 KOHKYPEHT-
HUMHU [IepeBaraMu Ha JIpyruii IUIaH 1/1e sIKICTh Pe3yNbTariB, TEXHOJIOT1 TOYMHAIOTh
KOHTPOJIOBATH CHOKUBYMM BUOIp, OUIBII TOTO, MOBEAIHKY Jitoael. CyyacHui eTarn
1HIyCTpiaabHOI PEBOIONIT CYTTPOBOKYETHCS 3aMIHOIO JIFOACH MalmuHamMu. Tomy,
Ha AYMKY A0ciiaHuKIB 3 OKC(hOPACHKOTO YHIBEPCHUTETY, K1 BUBYAIU TeMy «Po6o-
TOMaHisl», MIOMUT Ha PUHKY Tpalli Oyae opieHTOBaHMM Ha ipodecii, 1o BUMararoTh
HECTaHJIapTHOTO MUCIICHHS, «kuBoroy miaxoay [10]. Kpim toro, mancu 30epertu
poOoui mictst OyyTh y CTpecocTiikux (axiBiliB, 30aTHUX e(hEKTUBHO MPAIIOBATH
HaJ[ CKJIA[IHUMHU MPOEKTaMH y BENUKii KOMaH/i. AJie HAaUTOJIOBHIIIE — MAIIMHA
HIKOJIM HE 3aMiHATh NPALliBHUKIB, SKI HE TUIBKH J00OpE CIPABISAIOTHCS 31 CBOIMHU
000B’s13kamH, aje uie i GopMyroTh ePEeKTUBHI KOMYyHIKallii epeaaBaHHs 3HaHb Ta
JOCBiTy. 3 PO3BUTKOM TEXHOJIOTIH JIe/Iali YacTille JIFOIH, He3aJIeKHO BiJl COIliahb-
HOTO CTaTyCy, CTPAXKAAI0Th BiJ Ne(IIHUTY JTYIIEBHOTO TeTIa i )KHUBOI y4acTi — I[bO-
rO MaIllMHY BXK€ TOYHO HE 3MOXKYTh 3a0e31meunTH. BoqHOuac po3BUTOK TEXHOIIOTIH
MIPUBEJIE JI0 CTBOPEHHS HOBUX IMpodeciii 1 poOounX MICIb.

Taxi yMOBU MOPOKYIOTH CYTIEPEUINBI TCHEHIIIT: 3 OTHOTO OOKY, I1¢ BUTICHEH-
HJI MIPAIiBHUKIB, AKi 3 TEBHUX MIPUYMH HE BIIMOBIIAI0OTh MOTpebamM BUPOOHHUIITBA,
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3 Ipyroro — 3pOCTaHHs MONMUTY Ha BUCOKOKBaJli(hikoBaHy pobouy cuiy. [Ipote 31
3MIHOIO BUPOOHWYHUX YMOB JIFOJCHKHM KaImiTall, SIK 1 1HII BUIU KaIiTamy, Misrae
OHOBJICHHIO, 110, Y CBOIO YEPTy, Mepeadoayac meBH1 1HBECTHILI.

Bxnanenns B M0AChKUI KamiTaa NiANPUEMCTBA — 1€ MOJIITUKA BUTPAT Ha po-
004y cuTy, sika 00yMOBITIOE T AXOIH JI0 3aJTy9eHHS poO0UO0T CHITH 1 PO3BUTKY BIIac-
HOTO TIEPCOHAITY, MTIATOTOBKH Ta MEPEMiArOTOBKH KaapiB, 10 pO3pOOKH 1 peamizarii
couiasbHUX mporpaM. Teopis oOrpyHTyBajia i MpakTUKa MiATBEpAUIa BUIIEpe-
JpKaody e(eKTUBHICTh TAaKUX BKJIAJCHb MOPIBHIHO 3 IHBECTHUIIISIMH Y PEYOBUHHI
¢baxTopu. MeToro Takux BKJIAJICHb € JOCATHEHHS BiAMOBIAHOCTI IKOCTI CYKYITHOTO
MpaLiBHUKA CTaHy PEYOBHHHUX (PAKTOPIB BUPOOHUIITBA 1 BAMOTaM HOPMAaJIbHOTO
MPOTIKaHHS BUPOOHHUYHUX MPOLECIB Y IIMPOKOMY PO3yMiHHI, TOOTO Bij 3aKyMiBIIi
(dakTopiB BUpOOHUIITBA JIO pearizamii mpoaykry [8; 9; 11].

Heo0xiaHicTh MOCTIMHOTO HAaBYaHHS Ta PO3BUTKY CYKYITHOTO MpalliBHUKA 00y-
MOBJICHA HU3KOIO pUurH. [0 HUX 3a3BUYail BITHOCATD, MMOPSI 13 TEXHOJIOT13aITIEI0
BUPOOHUIITBA, 3MIHH TOMUTY CTIOXKMBAYiB, HOB1 MPOMO3HUIIli KOHKYPEHTIB Ta iH.
3pocTtanHs 00csriB iH(popMaIllii, MiHJIMB1 TEXHOJIOT11, )KOPCTKI YMOBH PUHKY, KOH-
KYPEHIIis — BC1 Il 3MiHM CTIOHYKAIOTh MiNPHEMCTBA, SKi 0a)Kat0Th 30eperTy CBOi
MO3UIIiT Ha PUHKY, OCTIHHO BAOCKOHATIOBATH 3HAHHS 1 HABUYKH CBOIX MPalliBHU-
KiB [12].

OmiHIOI0UM CYKYITHOTO IMpaliBHUKA MiIMPUEMCTBA 3 TOYKHU 30py JOCATHEHHS
pe3ynbraTiB, HE0OXiTHO BpaXOBYBaTH KOMILJIEKC YUHHHUKIB, SKi 320€3M1e4yI0Th TaKy
31aTHICTh. [IepeKOHIIMBOIO LTIOCTpPALi€l0 MOCTIHHUX 3MIH Y BUMOTax 10 CyKyII-
HOTO TIpaliBHUKA € TI00alIbHUN MPOTHO3, IKU HajaHo aHaniTukamu World
Economic Forum cTocoBHO KOMIETEHIIH, sKi OymyTh 3aTpeOyBani y 2020 p.
1 mpencraBiaeHui 3 kKomeHTapsaMu TeTssHu AHaHbeBOI. B nokmasi 3po6iaeHo BUCHO-
BOK, 1110 3a riepion 3 2015 p. mo 2020 p. 3miauThCs 35 % KIIFOUOBUX 3aTpeOyBaHUX
KoMmIteTeHIii [13].

Tak, HaliBaXJIMBILIOKO 3 PO3MISHYTUX 3aIMIIAETHCS BMIHHS BUPIITYBaTH CKIIAJI-
Hi 3aBaanHs (Complex Problem Solving), Bognouac Ha 52 % 3pocTe notpeda
B HOCISIX Takoi KoMmeTeHii. | qami: KpuTU4HEe MHUCIIEHHS, KPeaTUBHICTh, YIIPaB-
JIHHS TIOAbMU, HABHYKH KOOPJMHAIII1, B3a€EMO/I11, eMOIIIHUI 1HTENEKT, CY/KCHHS
1 IpUIHATTSA pillleHb, KIIEHTOOPIEHTOBAHICTH (Service orientation), yMiHHS BECTH
MIEPErOBOPH, KOTHITUBHA THYYKICTb.

3i criucky 2015 p. MOBHICTIO 3HUKIIM aKTUBHE CIyXaHHS 1 KOHTPOJb SKOCTI,
MOCTYNHBIIUCH MICIIEM €MOIIIHHOMY 1HTEJIEKTY 1 KOTHITUBHIN THYYKOCTI.

JIOITBHO BiJJ3HAYUTH, 10 B IbOMY MIEPETTIKY BiJACYTHI XapaKTEpPUCTUKH (haxo-
BHX SIKOCTEH. 3aJIUIIAE€ThCS 3/10TayBaTUCh, 110 TaKl XapaKTEePUCTUKU MICTIThHCS
y NEepIIOMY MYHKTI, a caMe «BMIHHS BUPIIIYBaTH CKJIaJHI 3aBAaHHs». ToOTO 1ei
PEUTHHT HE BPaxoBye MOTpeOu 6e3mocepeIHbO TEXHOJIOTTYHUX MPOIIECIB, a OPIEH-
TOBaHUH MIBHJIIE HA YIPABIIHCHKUN TiepcoHal. Cinijl 3ayBaKUTH, 1110 HAMOUIBIIT
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y3arajbHIOIO4O0 M OXOIUIIOIOYOIO 1HIII SKOCTI poO0YO0i CHUIIN XapaKTEPUCTUKOIO
€ BUCOKA aJ[alTUBHICTD, 10 OMIOCEPEKOBAHO ITiAKPECIIOE 3pOCTaHHS POJIi 3aralib-
HOT OCBITH.

bnu3bke 3a 3MiCTOM BUAUICHHS O3HAK CITIBPOOITHUKIB, IKUX JOIIBHO MPUHA-
MaTH Ha poGoTy. MieThest mpo Te, Mo BUBLIPHEHHS 3HAYHOI KiMbKOCTI (axiBIiB
y 3B’SI3Ky 31 CTPYKTYPHHUMH 3MiHAMH Y BUPOOHMIITBI Ta MOCIyrax HaJAae MOXKIIU-
BICTh MIANPUEMILISIM [TOIIOBHIOBATH BUCOKOKBaJIi(hiKOBAaHUMH pOOITHUKAMHU KaIpo-
BUI IOTEHII1aJ] CBOIX MiANPUEMCTB. TakKMMH 03HAKaMU € KOHIIGHTpAIlisl Ha TOBIO-
CTPOKOBUX LUIAX, BUHAXIIJIUBICTh, YIIEBHEHICTh, PI3HOOIYHICTD, HOMUTIUBICTD,
NPUAHSATTS PU3MKIB, €HTY31a3M 1 MOTHBAIlis, BMiHHS 3HAXOIUTH CIILIbHY MOBY [ 14].
[Ipote 3HOB-TaKkK He i1eThCs PO CyTO Mpodeciiii, paxoBi AKOCTI JIOAUHH, A MiJI-
X1 10 GopMyIIOBaHHS O3HAK € 3aHA/ATO 3arajbHUM.

I3 TakuM miAXOOM JOITBHO MTOTOIUTUCH, OCKUIBKH B1JT KBaJli()iKOBAaHOTO Me-
HEPKMEHTY 3HAYHOIO MipOFO 3aJICKUTh KIHIIEBHUI Pe3ybTaT BUPOOHUIITBA, TIPOTE
MIeBHI BUMOTH /10 0e3mocepe/iHiX BUKOHABLIB, a00 THUX, XTO CTBOPIOE TEXHIKY
1 TEXHOJIOT14HI JIiHi1, T&X HE0OX1THO BPaXOByBaTH MPHU HaJaHHI MPOTHO31B MI0/I0
3aMiHU JI0/IeH TexHiKoro. Tpeba BpaxoByBaTH i Te, 10 MIEpEeHAIArOKEHHS/3aM1Ha
TEXHIKH BIAMOBITHO 0 3MiHA PHHKOBUX MOTPEO HacaMIiepel BUMarae y4dacTi da-
XIBIIiB.

Taxkum YMHOM, BUCBITJIICHHSI O3HAK Ta XapaKTEPUCTUK POOOUOi CUITH, PEKOMEH-
Jamii o0 MOKIMBOCTEH CKOPUCTATHCS 3pOCTAHHSM MPOTO3HIIIT Ha pUHKY TIparli
B HAYKOBUX TPAISIX OPIEHTOBAHO HA MIAMPHUEMIIIB, a HE HA aHATI3 TUX HAMPSMIB,
METO/IIB TOIIIO, 32 SIKUMU MPAIiBHUKAM CJIiJl YIOCKOHATIOBATH BiJIOBIIHI SKOCTI
CBOET poO0OYOT CHITH.

AKTyaJIbHUM € MMUTaHHS KUTTEBOTO LIUKIIY poO0OUOT CUJIM 1HAMBIA 1 CYKYITHOT
po6ouoi cunu mianpueMctBa. JKUTTEBUI UK poOOUOT CHITH 1HAMBIIA € OOMEexe-
HUM Mpale31aTHUM BIKOM 1, B IUX MEXaX, 3 OHOTO OOKY, MOXKE 1ICTOTHO 3HHXKY-
BaTHUCh, a00 B3araji 3aKIHYMTHCH YHACIIIIOK IIOBCIOIHOTO BUTICHEHHS MPAIiBHUKIB
13 aBTOMaTU30BaHUX 1 poOOTU30BaHUX BUPOOHULTB. J{0 pedi, sIKk TOCTAaHOBKY IH-
TaHHS JOUUIBLHO PO3IJISIIaTH CKOPOUYCHHS JKUTTEBOTO IUKITY TICBHUX SIKOCTEH 1HH-
BiyaJbHOT pOO0OUOI CHIIU SIK HACIII0K 3MIHU TEXHOJIOT1H, BAPOOHUYUX BUMOT ab0
B3araJi NMPUIMHECHHS ICHYBaHHS MEBHUX BUIIB AISUIBHOCTI. 3 Ipyroro OOKy, e
LIUKJI MOYKE TTPOJIOBKYBATUCH 3aBISKH IT1IBUIIICHHIO KBaTi(iKallii, IepeHaB4YaHHIO,
TOIIO. |, SIK HACHIIOK IIOTO MPOIIECY, MA€E MICIIE ICTOTHE 3pOCTaHHS 3HAYCHHS TTi1-
BUIIICHHS KBaji(ikallii, mepeHaBuaHHs, 1, BIAMOBIIHO, pO3ralyKeHHS MEpPExXi op-
raHisarii, o Haar0Th TaKi MOCIyryu. B IboMy HampsMi IiFOTh SIK TIEBHI CTPYKTY-
PH KOpHopailiif, Tak 1 Jep»aBH1 yCTaHOBHU.

KutTeBuit LUK CyKymHOT poO0U0i CHITM HE Ma€ BIKOBUX OOMEKEHb, BOJHOYAC
€ HeB1Jl’€MHHM BiJI )KUTTEBOTO LIUKITY MiANPUEMCTBA, IPOTE TAKOK MOXKE MTPOIAOB-
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YKYBaTHCSI 3aBISIKM YIOCKOHAJIEHHIO BUPOOHUIITBA B HAIIPSIMI pearyBaHHs Ha 3MIHU
CIIO>KUBYOTO MOTUTY [4].

CTOCOBHO JKepet PO3BUTKY SKOCTI poO0YO0i CHIIH, TO iX JOIIBHO PO3YMITH SIK
CYKYTIHICTb il BHYTPIIIHIX CyIIEpEUHOCTEH, a caMe M’k MOTHUBALIITHOIO CTPYKTYPOIO
1 KBaTi(iKali€r0, OCTAaHHBOIO M 1HTEJIEKTYyaJIbHOIO CKJIaI0BO0. PO3B’s13aHHS LIMX
cynepedHocTel 1 € HUIsixoM (opMyBaHHS THX SKOCTEH poOouoi cuiu, [Ki 3a70-
BOJIBHAIOT 1 IIpalliBHUKA, 1 podoTonasus [12;15].

OxpemMoI0 TEMOIO SIK HAYKOBUX JJOCIIIKEHb, TaK 1 pO3pOOKHU CTpaTeriyHuX Ha-
MPSIMIB JIEP’KABHOI AISUIBHOCTI, Y 3B’ 513Ky 3 LIUM IMOBHUHHI CTaTH NPOOIEMH SIK CO-
1[1aJIbHOTO 3aXUCTY BUBUIbHEHUX POOITHUKIB, TaK 1 CTBOPEHHSI cep CyCHUIbHOTO
BUPOOHUITBA, K1 O 3a0e31evyBaan 3aiHATICTb LIUX JIIOACH.

BucnoBku. Takum 4MHOM, CyKyITHUH MpaIiBHUK HIANPUEMCTBA XapaKTepusy-
€THCSI MIHJIMBICTIO (HECTAOUIBHICTIO), [0 3aKOHOMIPHO IMOB’SI3aHO 3 MOr0 aKTUB-
HICTIO SIK BIJMIOBITHOIO PEAKITIEI0 HAa 3MIHY YMOB 30BHIIIHBOTO CEPEIOBHINA (Ma-
KPOEKOHOMIUHUX, MOJIITUYHUX, COLIAJIbHUX, AEMOTpa(iuHuX, IPABOBUX, PUHKOBUX
Ta 1H.) 1 BHYTPIIIHBOI CTPYKTYPH MIIPUEMCTBA.

Vixe HalOMMKIUMH POKaMH, 1100 3aXUCTUTH ce0e Bif] 3aMiHU 1 0e3po0ITTs, JIto-
JIMHI OTPiOHO Oynie npuadaTH Tak 3BaHi THy4Ki HaBUYKU. ToOTO HaBYMTHUCS MOCTIN-
HO 3MIHIOBAaTHUCS 1 BIOCKOHAIIOBATHCA. AJDKE aBTOMATH3allis Ipalli TOPKHETHCS BCIX
npodeciii. OHOpa30Be HABYAHHS, 10 SKOTO 3BHKJIA OUIBIIICTH JIFOJEH, BXKE HE Crpa-
roe. Hezabapom goBeneTbest MOCTIHHO 3100yBaTH HOBI 3HAHHS 1 IEpEydyBaTHCA.

[IpoTe 3MiHK AKICHUX XapaKTEPUCTUK poOOYOT CHIIM TTOBUHHI B1JI0yBaTHCS 1 €
MO’KJIMBUMH Ha OCHOBI (pOpMYBaHHSI MOTHBAIII] yIOCKOHAJICHHS/3MIHU KBaJli(ika-
1ii, mpuaOaHHs 0COOMCTUX PHUC, IO BIAMOBIIAI0TH BUMOTaM pOOOTOIABIISI TOIIIO.
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JI. O. YKPAUHCKAS

JIOKTOP PKOHOMUYECKHUX HayK, Ipodeccop, npodeccop kadeapbl SIKOHOMHUUESCKON Te-
OpHH, CTATUCTUKH ¥ IIPOrHO3UPOBAHUSI XapbKOBCKOIO F'OCYAaPCTBEHHOTO SKOHOMUYECKOTO
yHuBepcutera umeHn Cemena Kysnena, Ykpauna, I. XapbKkoB

®OPMHUPOBAHUE AJJAIITUBHBIX XAPAKTEPUCTUK PABOUEN
CIJIbl B KOHKYPEHTHOM CPEJIE

PaCKpBITBI IMPUYNHBI W3MEHEHUN B Tpe6OBaHI/I$[X K Ka4€CTBCHHBIM XapaKTCPUCTUKaAM
paboueii critbl, 0000IICHBI TPEOOBAHHUS CO CTOPOHBI paboToMaTeNel U HAPaBICHUS pa3-
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BUTHS YEJTOBEUCCKOTO KAlUTAalla B CBSI3M C YCKOPEHHOW TEXHOJIOTH3amueit Bcex chep
JKU3HECATEIbHOCTH.

KaroueBbie cjioBa: COBOKyIHAs pabovasi CHIIa, aJalTHBHBIC XapaKTEPUCTHKH, KOM-
TIeTEHIINH, YKH3HECHHBIA KT paO0veH CHUJITBI.

L. O. UKRAINSKA

Doctor of Economic Sciences, Full Professor, Economic Theory, Statistics and
Forecasting Department, Simon Kuznets Kharkiv National University of Economics,
Ukraine, Kharkiv

FORMATION OF ADAPTIVE CHARACTERISTICS OF LABOR FORCE
IN COMPETITIVE ENVIRONMENT

Problem setting. Among the factors determining the competitive position of any
economic structure, the qualitative characteristics of the aggregate labor force a leading
role, shape the success of the enterprise and the best conditions for all spheres of life.

Recent research and publication analysis. The problems of the formation of adaptive
characteristics of the labor force in the conditions of accelerated technological production
are studied by Ukrainian and foreign scientists, but a change in the environment requires
further study of the problem.

Paper objective. The purpose of the article is to generalize conceptual approaches to
the formation of adaptive characteristics of the aggregate labor force in a competitive
environment.

Paper main body. The successful functioning of the economic mechanism at all levels
of the national economy, the formation and implementation of each of the material elements
of production potential, primarily depends on the qualification level of the workers, the
selection of rational quantitative and qualitative structure of the company’s total workforce,
which corresponds to strategic objectives, teamwork ability, adequacy to production tasks,
adaptability to changing conditions of the internal and external environment. Such qualities
of the aggregate worker are ensured by the unity of a set of factors, both from the general
organizational culture, the professional, cultural and educational level of the participants
of production, a number of qualities of their personality, the system of material and non-
material stimulation, and the state of the labor market.

The aggregate worker of an enterprise is characterized by volatility (instability), which
is naturally associated with its activity as an appropriate response to changes in the
environment (macroeconomic, political, social, demographic, legal, market, etc.) and in
the internal structure of the enterprise.

Conclusion of the research. In the coming years, in order to protect themselves from
substitution and unemployment, people will need to acquire so-called flexible skills. That
is to learn to constantly change and improve. After all, automation of work will affect all
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occupations. A one-time education and training, which most people are used to, will not
work anymore. Soon, they will have to constantly acquire new knowledge and retrain.

However, changes in the qualitative characteristics of the work force must occur
and are possible on the basis of the formation of motivation for improvement/change
of qualification, the purchase of personal traits that meet the requirements of the
employer, etc.

Short Abstract for the article

Abstract. The reasons of changes in requirements for qualitative characteristics of the
labor force are revealed, the main requirements of employers and directions of development
of human capital in connection with accelerated technologicalization of all spheres of life
activity are generalized.

Key words: aggregate labor force, adaptive characteristics, competencies, life cycle
of labor force.
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AHaJIi3 0CTaHHIX J0cCaifKeHb i my0OJikanii. 3aCHOBHUKaMU NOBEIIHKOBUX
¢dinanciB € JI. Kaneman, A. TBepcki [1], skl BriepIe AOCTIMIN TICHXOJIOTIYHE
MIATPYHTS TPUHHATTS EKOHOMIYHHUX PIIIEHh B yMOBaX HEBU3HAUYEHOCTI Ta PU3HKY,
P. Tanep [2; 3; 4; 5], P. lllunnep [6], uro 3amovyarKyBayiv ILTLAHY JUCKYCItO 3 TIPE/-
CTaBHUKaMH HEOKJIACUYHOTO HAIIPSAMY I0/10 poliieM Hee(peKTUBHOCTI (hiHAaHCOBHX
puHKIB. Pi3HOMaHITHI acTIeKTH MOBEIIHKOBUX (DiHAHCIB Ta iX €BOJIOLIISI AOCTIIKY-
toTbes y mparsax k. Axepnoda, H. bapGepica [4], B. lebounara, P. Bimni [7],
T. Oneana, [x. Pitrepa [8], M. Cretmena [9], X. lledpina [5], A. Illneiidepa [7]
Ta iH. B Vkpaini neii nanpsm npeacrasnenuit npargmu [1. Iupstimenka [10], H. Kap-
mummwmaa [11], T. Kisumu [12], M. Jlinug [13] Ta in. [ xoua P. Tanep me y 1999 p.
3asBUB MPO «KiHEIb» MOBEAIHKOBHUX (iHAHCIB (Y TOMY CEHCI, 1110 BOHH BXKE CTaJIN
YaCTHHOIO MEHHCTPUMY), Y BITYMU3HSHIHN JTiTEpaTypi MUTaHHS aHAJi3y TIOBEIIHKOBHX
(akTopiB y npoiieci NpUHHATTS (P1IHAHCOBUX PIIIECHb I11€ HE 3HANIILIN JOCTaTHHOIO
BUCBITIIEHHS. 30KpeMa, OPs 13 aKTyaIbHICTIO MPUKIAAHUX JAOCITIIKEHB 3 TTOBe-
JTIHKOBUX (piHAHCIB OUTBINOT yBaru MoTpeOyIOTh y3arajabHEHHS 1 CHCTeMaTH3aIlis
TEOPETUKO-METOAOJIOTTUHUX 3aCca/l LIbOTO HAIPsIMY.

dopmyawBaHHA Mijieil. MeTa cTaTTi MoJsATaEe y AOCTIKEHHI TEOPETUUHUX
3acajl MOBEAIHKOBUX (DIHAHCIB HA OCHOBI MOPIBHSUIBHOTO aHAMI3Y 3 TPAAUIIHHIMHU
¢dinaHcamy, y3arajJbHEHHI Ta CUCTeMaTn3alil OCHOBHUX IIPUHIIMIIIB Ta IHCTPYMEH-
TiB TIOBEIIHKOBOTO M1IXOAY IIO/I0 JOCIIKEHHS MPOLeCy NPUHHATTS (HiHAHCOBUX
pillieHb.

Buxkiaaa ocHoBHoro marepiany. Ha nymxy M. Crermena [9, c. 30], Tpanumiii-
Hi (piHAHCH, 1110 JIOMiHYBaJId B €KOHOMIUHIN Hay1i 3 1950-x mo 1990-Ti pp., 6azy-
IOTHCS HA 5 OCHOBHHX TIPUITYIIICHHSX

1) exoHOMIUYHI Cy0’€KTHU € palioHaTLHUMH, MAIOTh YCTaJCH] BIIOJI0OAHHS, MO-
KYTb €(peKTUBHO 0OPOOIATH IHPOPMAILIIIO Ta YCHIIIHO BUaThCs HAa CBOIX ITOMUJIKAX,
3aCTOCOBYIOYM WMOBipHICHE MHCIICHHs (balieciBcbKe OHOBJICHHS);

2) iHBecTOpH (POPMYIOTH MOPTQENT BUKITFOUHO 32 KPUTEPIEM BUCOKHX OUYiKyBa-
HUX TPHOYTKIB Ta HU3BKOTO PIBHS PU3HUKY;

3) cy0’€eKkTu NPUIMAIOTh PIllIEHHS PO 3a01AXKEHHS 1 BUTPATH BiAMOBIIHO 70
TEOPii JKUTTEBOTO IIUKITY Ta 3 JIETKICTIO 3HAXOATh MPaBUIIbHI CIIOCOOU 3a011a/IKY-
BaTH 1 BUTpAuaTH;

4) ouikyBaHa MpHOYTKOBICTh IHBECTHUIII OOTIKOBYETHCS 32 CTAHIAPTHOIO TEO-
piero ninoyrBopeHHs Ha aktuBH (the Capital Asset Pricing Model — CAPM), konu
BiJIMIHHOCTI B O9iKyBaHHX JIOXOJaX BU3HAYAOTHCS JIUIIC PI3HUIICIO Y PUBHKY;

PUHKH € e(peKTUBHUMHU Yy TOMY CEHCI, [0 HA HUX PUHKOBI I[IHU Ha aKTHUBH
JTOPIBHIOIOTH (DyHIaMEHTaIbHIN BapTOCTI IMX aKTUBIB. ['imore3a edeKTuBHUX
puskiB (Efficient Markets Hypothesis — EMH) ctBepkye, 110 B Oynib-siKuii MOMEHT
yacy IiHa OyIb-SKOTO Ta BCIX aKTUBIB 1 IIIHHUX MarepiB, 1110 MPOIAIOTHCS, € TIpa-
BHJIBHOIO Ta BijoOpa)kae BCIO HasBHY 1H(pOpMaIliro. BBakaeTbcst MpUPOTHUM, IO
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JIIOIM MOXYTh IOMWJISITUCS, aJie OCKUIbKHM (DIHAHCOBI pUHKU € €()eKTUBHUMH, TO
1HAMBIAyaIbHI IOMUJIKY HE MAaTUMYTh BIUIMBY Ha arperoBaHOMY piBHI, aJIKe ippa-
1IOHAJIBHI CYy0’ €KTH, MPOTPAIOYN Y KOHKYPEHTHIM 00pOTHO1, BTpaTAThH CBOI pecyp-
CH Ta 3HUKHYTH 13 (DIHAHCOBUX PUHKIB.

[Tounnarouun 3 1980-X pp. y Mexax TpHUBaJIoi KOHCTPYKTUBHOI JTUCKYCIi 3 MpH-
XWJIbHUKAMU HEOKJIACUYHOTO MiaX0My OiXeBIOPUCTH BUSBHIN 3HAYHY KiJTBKICTh
eMIipUYHuX MiATBepkeHb Bigxuwiens Bif EMH ta CAPM, oGrpyHTyBanu ix no-
BE/IIHKOBI MOSICHEHHS 1 3aIIpONOHYBAJIM HU3KY HOBHUX KOHILIEMIiil. B ocHOBY Teopii
¢inanciB Oynao0 mokaaaeHo Taki npunymenss [9, c. 30-31; 11; 14]:

1. IloBexninka cy0’€KTa € MOEAHAHHSAM palliOHAIBHUX Ta ippalioHaNbHUX Pi-
menb. Ha Bigminy Big Econs (paiioHambsHIX MaKCUMiI3aTOPOB), sIKi OpPIEHTOBaH1 Ha
OYiKyBaHi pe3yJIbTaTH i MaloTh cTadIbHI epeBaru, Humans (3Bu4aiini J1tonun) BU-
KOPUCTOBYIOTh €BPUCTHYHI MeTOAH 00poOKH 1H(popMallii, iX cripaBixH1 BIoA0OaH-
HS Kpallle ONKCY€E TeOpisl MEPCHEeKTUB, a MPOLleC HaBYaHHS HIBUJIIE BiANOBIAAE
MOJIeJIi HaBUaHHS METOJOM clpoO 1 MOMHUIIOK. Tak, SCKpaBUM MPHUKIATOM
Ccy0’€KTHUBHOCTI, 1ppalioOHAIBHOCTI ¥ €MOIIIMHOCTI (POHIOBOTO PUHKY € 1CTOPIs
kpu3u B [ommanaii y 1636 p., Koau romoBHUMHU 00’ €KTaMH 1HBECTHIIIN Oy/u u0y-
JIUHY TIONBIIAHIB. Y po3Maj TIONbIIaHOMaHIi BapTiCTh O/IHI€T IMOYIUHH TOPIBHIO-
Basna 4600 ¢aopuHaMm, HOBIM KapeTi, JBOM KOHSIM 1 IOBHOMY KOMILIEKTY YIIPSIKI.
JIrou mpojjaBau CBOi akTHBH, 11100 IHBECTYBATH I'POILIi B Lieil BUT1IHUI Oi3HEC Ha
6ipaki (B11OMO, 1110 OTMH MTUBOBAP HABITH OOMIHSB CBOIO MUBOBAPHIO Ha 3 1{OyIu-
HU Tronbmana) [11, c. 35].

2. BiAmoBigHO 10 MOBEAIHKOBOI TEOPii MOPT(EIto JIFOACHKI 0akaHHS BUXOASTH
3a ME@Xi BHCOKHX OYiKyBaHHX JIOXOIB 1 HU3BKOTO PU3HKY Ta BPAXOBYIOTh TaKi
LIHHOCTI, SIK COIliajibHa BIAMOBIJAIBHICTH Ta comianpHui craryc. X. [lledpin
1 M. CteT™MeH po3IsAatoTh MOBEIIHKOBI TOPT(dEIi SK MmipaMiJid, M0 CKIaTAF0ThCS
3 IEKUIBKOX I1apiB, KOXKEH 3 AKX Ma€ OKPEMHH «MEHTaTbHUN PaxXyHOK» («mental
accounting»). ba3oBi mapu — 11e aKTUBH, MPU3HAYCHI TSI 3a0€3MEYCHHS «3aXUCTY
BiJ1 01THOCTI», BOHH IIPE/ICTaBIICHI HU3bKOPU3UKOBUMH 1HBECTHIIIIMU. B mrapu
MOB’sI3aH1 3 «HAAIsIMHU Ha OararcTBO» 1 mepeadauaroTh IHBECTYBAaHHS BXKE Y PU3H-
KOB1 aKTUBH 13 CHIOAIBAHHAMH Ha BUCOKI pulyTkH [14, c. 14]. Lls iges noscHioe,
YOMY 1H/AMBIlyalbHUI 1HBECTOP MOXKE OJTHOYACHO JEMOHCTPYBATHU SIK PUZUKOBY
MOBEIHKY, TaK 1 CTPATETril0 YHUKHEHHs PU3UKY 3aJI€KHO BiJ TOTO, SIKOTO «MEH-
TAJIBHOTO PAXyHKY» II€ CTOCY€ETHCSI.

3. TloBeniHKOBa TeOpis KUTTEBOTO LUKIY OOIPYHTOBYE HAasIBHICTH MEBHHUX
TIEPETIKO]], HATIPUKJIA]], 0OMEKEHOI CHIIH BOJIi, IO YCKJIATHIOIOTH TOMIYK 1 JJOTPH-
MaHHS PABWJIBHUX CITOCO01B 32011/ PKEHHS 1 BUTPAT.

4. 3a nmoBeNIHKOBOIO TEOPIE€IO IIIHOYTBOPEHHSI HA AKTUBH B1IMIHHOCTI B OUIKY-
BaHUX J10XOJaX BU3HAUAIOTHCS HE JIMIIE BIJIMIHHOCTSIMH y PIBHIX pU3UKY. Tak,
P. [lIunep noBiB, 110 IIiHU aKIliid 3MiHIOIOTHCS IIBHIIIE, HIXK MK O 13 ypaxyBaHHSIM
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HasiBHOI pMHKOBOI 1H(popMalii. BiH MosicHIOE 11e 1ppaIioHaIbHICTIO TTOBEIIHKH
1HBECTOPIB, SK1 3 PI3HUX IPUYUH MOXKYTh OyTH HaJIONTUMICTUYHI 00 HaAecuMic-
TUYHI MO0 OKPEMHUX aKIlii a00 pUHKY B HJIOMY [6].

5. Punku He € edekTMBHUMU. [HBECTOpU pOOIATH MOMIIIKK MpU 00poOIIi 1H-
dbopmartii i ToMy pearyroTh Ha Hel He 3aBkIM a/leKBaTHO. [[OMUIIKH OKpeMHX 1H-
BECTOPIB KOPENIOIOTH MIXK CO0O0I0 1, OT)KE, HE KOMIIEHCYIOTh OJ{HA OJIHY. MOXXJIH-
BOCTI apOiTpaxKy oOMekeH1, TOOTO HassBHOCTI pallioHaTbHUX 1HBECTOPIB HEJOCTAT-
HBO ISl TOTO, 11100 3p0OUTH (hiHAHCOBI PUHKU €(EKTUBHUMU.

Ha BigmiHy BiJ HEOKIIACHYHOI TEOPIi, MOBEIIHKOBA EKOHOMiKa BUXOHTH 3 TIPUH-
IUTIIB 0OMEKEHOT paIlioHaIbHOCTI, OOMEKEHOT CHIIM BOJII (HEMOCIIiTOBHOI peati-
3alii mepeBar) Ta 0OMeXeHOT eroiCTUYHOCTI (BpaXyBaHHS IHTEPECiB 1HIIHNX JFOCH
IpH peasizanii BacHux muiei). P. Tanep mosicHioe 0OMeKeHHS y parioHaIbHOCTI
€KOHOMIYHUX CyO0’€KTIB 1I0JI0 Oprasizaiii, popMyItOBaHHS 1 OLIHIOBaHHA iX (i-
HAHCOBHX pILIEHb YK€ 3raJJlaHOI0 TEOPIEI0 «MEHTAIBHUX PaxXyHKIBY»: EKOHOMIUHI
cy0’exTH (HOPMYIOTH OKPEMi «MEHTAJIbHI paXyHKW» 1 MPUHMAIOTh PIIICHHS 1010
IIUX PaxyHKIB 130JIb0OBaHO, HE PO3IIISIIAIOUH iX SIK CYKYyIHI (iHaHCOBI akTuBH. Ha-
TIPUKJIA, JIFOJU 3a3BUYail BIIOKPEMITIOIOTh Y CIMEHHOMY OIO/KETI MOTOYHI 1100Y-
TOB1 BUTPATH BiJl BUTPAT HA JO3BLLISA, IPU LIbOMY KOIITH OJHOTO pPaxyHKy HE MO-
KYTb BUKOPHCTOBYBATUCS JIJIS CIUTATH HEIIIbOBUX CTaTel BUTpar. Tomy y TIOAUHH
MOXYTh OJJHOYACHO OYTH 1 CTPOKOBUU JIETIO3UT, 1 3a00ProBaHICTh 3a CIIOKUBYUM
KpeauToM. SIK mpaBWIio, Taka MOBEIIHKA HE BIANOBIIAa€ MPUHIIUITY MaKCUMIi3allii
(byHKILIIT KOPUCHOCTI i CKOPOUEHHSI BUTPAT 1 MPU3BOJUTH JI0 JOAATKOBUX BUTPAT
[15, c. 101]. P. Tanep st mosicHEHHsI CBOET T€Opii HABOJUTD MPHUKIIAJ MTOBEIIHKA
TaKCHUCTIB. J[J71s1 HUX KOKHUIM poOOYHid IEHB € HIOUTO OKPEMHUM «MEHTAIBHUM pa-
XyHKOM». ToMy y JIeHb, KOJIU ITaCa)KUpPiB OaraTo, TAKCUCT MPAIIOE MEHILIE Yacy, HIK
y JIeHb 3 HEBEJIMKOIO KIJIBKICTIO 3aMOBJIEHb, OPIEHTYIOUHCH Ha MEBHY I1JIOBY
MJIaHKY IIOACHHOTO 3apo0iTKy. Lle cynepeunTs moBeAIHIl paIliOHAIBHOI JTIOIUHH,
sika O Masia rmpairoBaTy OiIbINe Y TOM JIeHb, KOJIU Ha 11 TOCIYTH € OLIBITUN TOMUT
[2]. Ha ¢pormoBOMY PHHKY TaKOX ¢ PO3AUICHHS JOXOMIB (IUBIICHIIB Ta KYypCy
aKuii) Ha pi3HI paXyHKH, 0 ci1abKo MOB’A3aH1 OJUH 3 OMHUM. ToOTO 3apo0naTu
Ha CTIEKYJIALIT HIHHUMHU NanepaMy BBAXKAETHCS 30BCIM 1HIIOKO CIPABOIO, HIXK OUi-
KyBaTH, KOJIM TOO1 CIIJIATAThH AUBIICHIH.

[Tpobnema oOMex)eHOT CHITH BOJI JISKUTH y cepl MKIacoBOro BUOOPY Ta Mpo-
SABIISIETHCS B TOMY, IO JIFOAM YacTO 3AIHCHIOIOTH MEBHI [ii, HABITh 3HAIOUU MPHU
IIbOMY, III0 HACTIIKM IUX JIiil He BIAMOBIAAIOTh X BIACHUM JIOBITOCTPOKOBHM 1HTE-
pecam. Y moneni «ianyBaibHuKa» P. Tanmepa ta X. [lledpina [5, ¢. 394] inausin
€ OJTHOYACHO 1 KOPOTKO30PUM «JIIsT9EM», IO OLIHIOE BapiaHTH CBOEI MOBEIIHKU
JIIIIE TTOTOYHOIO KOPUCHICTIO, 1 TAIIEKOTVISITHUM «IITaHyBAJILHUKOMY, SIKHH ypaxo-
BY€ KOPUCHICTh ITPOTIITOM YChOTO KUTTS. [IpoTe nmpoliec nmiiaHyBaHHs 3a3HA€E BIUIH-
By e(eKTy TMCKOHTYBaHHS, IO MOJISATrae y HaJaHHI OUIbII BUCOKHX IepeBar Imo-
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TOYHUM OJiaram MOPIBHSIHHO 3 MalOyTHIMH, y pe3y/bTaTi Yyoro JIFOAU JiI0Th TaK,
1100 YHUKHYTH KOPOTKOCTPOKOBHUX BTPAT, SIKI BOHH «HE JIFOOJSATH) OUIbIINE, HIXK
«JTIO0JIATHY» TOBrOCTPOKOBI BUTO/IU. TOMY «IUIaHyBaJbHUK» MOXKE a00 MPUMYIIY-
BaTH «JI1514a» 3MEHILIUTH MOTOYHE CIIOKUBAHHS, 3a3HAI0YM JOJAATKOBHUX IMICHUXOJIO-
TYHUX BUTPAT BUKOPHUCTAHHS CHIIM BOJIi, a00 HaB’s3aTH MEBHI MpaBwiIa, siki 6 00-
MEXWIU Jiana3oH oro ceobonu Bubopy. Hampukmaa, npupoaHo, 10 TOTOBHICTh
CTBOPIOBATH MEHCIHI 320118/ KeHHS (TOOTO BIAMOBIISATHCS BiJl YaCTHHH TOTOYHO-
T'O CIIOKMBAHHS ), 0COOJIMBO Y TIPAIlIBHUKIB MOJIO/IOTO BiKY, HE MOKE OYTH BUCOKOIO.
VY 1boMy BHUIAJKY JIep’KaBHE 000B’SI3KOBE MEHCIITHE CTpaxyBaHHs, 110 TPUMYIIYE
MPaLiBHUKIB PEryIsipHO POOUTH BigpaxyBaHHS 13 3apOOITHOT IUIaTH Ha MEHCIHHE
3a0e3MeYeHHs B aBTOMAaTUYHOMY PEXXKHUMI, BUCTYTIAE «KOMIIEHCATOPOM» HEIOCTAT-
HBOT CHJTH BOJIi, 3a1100irae IHBECTUIIIHHINA «KOPOTKO30POCTI».

BaxJiMBUM BUCHOBKOM ITOBEAIHKOBOI €KOHOMIKH € T¢, 1[0 KOTHITUBHI ITIOMUJIKA
Ta BIAXWICHHS MOXHA Nepe0aunTH, BpaxyBaTi B EKOHOMIYHOMY aHalli31 Ta CIpo-
OyBaTH MOJ0JIATH 3a JOMIOMOTO0 TIEBHUX 1HCTpYMeHTIB. P. Tanep, 3anpornonyBas-
T «TEOpir0 crioHykaHHM» («nudge theory»), mokazaB, IK MOKHA «KOPUTYBATH
MOBEIIHKY, JOTIOMAraTH JIIOJSM YCYHYTH a00 3MEHILIUTH MTOMUIIKU B CYIKEHHSX,
CHIOHYKAaTH 1HAMBIMIB A0 MPUHHITTSA HOPMATUBHO MPABUIBHUX PILIEHb, 10 O1/1b-
100 MipOIO BiJIOBIJAIOTh iX JOBIOCTPOKOBUM iHTepecaM. Ha ioro gymky, st
TOTO, 1100 JFOIU IOCh 3pOOHIIH, Tpeba 3poduTH Tak, o0 11e Oyno MpocTto, i ycy-
HYTH 3aiiBl Oap’epu. [HakIIe Ka)Xy4yu, OCHOBHA YaCTHMHA €KOHOMIUYHHUX Cy0’€KTiB
o0upae «IHUBUN BapiaHT i, IKUH MPOMOHYETHCS «3a 3aMOBUYBAHHAMY. ToMy
«TEOopisi CIIOHYKaHHS» Ma€ HeaOusKe MpaKTUYHE 3HAYCHHS 3 TOUKU 30py iMILIe-
MEHTaIlii MOBEAIHKOBUX 1HCAWTIB y PETYIATOPHY NOMITHKY. ICHye Oararo npukiia-
JIiB YCIIIITHOTO 3aCTOCYBaHHS I[i€1 TEOPii — MpoIaralja 310pOBOT0 CII0CO0Y KUTTS
y IIKOJAX, MPOJAX CHTapeT y CynepMapKeTax i3 3aKpUTHX MOJIHIb, 3a00pOHa BH-
CTaBJISITH HA HAWOLIBII MMOMITHI MICIIS Y Mara3uHax «IIKiIJTUBI» MPOAYKTH Xapay-
BaHHs, 0OMEXEeHHs Ha PO3MIp J03H aJIKOTOJILHUX HAIOIB Y MEHIO PECTOpaHy, pe-
ryJsipHa JoTepes cepen BoAaiiB, ki gorpumytoThes [IJIP Tomo. Cam P. Taitnep
KOHCYNBTYBaB Ipem’ep-miHicTpa Benukoi bpuranii JI. Kemepona ta npesuaenra
CIIA b. OGamy. LlikaBo, 1110 ojHe 3 3aBJaHb, K1 BIH BUPILIYBaB, MOJIATaIO0 y HO-
JI0JIaHH1 OTIOPY HaceNneHHs MeauuHii peopmi, T. 38. Obamacare. I ko 1. Tpamn
M000ILIAB MOKIHYUTH 3 Ii€10 peOopMOI0, BiH 3ITKHYBCS 3 THM, 1110 O6arato amepu-
KaHI[IB YK€ 3 HEIO TTOTOFITUCS.

HaiiGinpIn BiIOMUM MPUKIIAIOM 3aCTOCYBAaHHS «T€OPii CIIOHYKAaHHS» € PO3-
po6nena P. Tanepom pazom 3 1. benapui nporpama aisi CiiBpoOiTHUKIB aMepH-
kaHChKUX (pipm «Save More Tomorrow» («30epertu OuTbie 3aBTpay), MEXaHi3M
K01 301JIbIIIy€ MEHCIHHI HAKOMMYEHHS LUISIXOM MO0JIaHHS NpobiaeM 0OMexeHOoi
CHJIM BOJII T IHIIUX MOBEAIHKOBUX MEPENIKOJI. 3aOPYKOIO YCIIXY III€T TporpamMu
CTanu 4OTHpH ckiaaoBi [3]: 1) mpaniBHUKaM MPOMOHYIOTh BU3HAYUTHCS, YU TIO-
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TP10HO 1M 301IbIIYBATH Y JOBFOCTPOKOBIN MEPCIEKTUBI CBOI 320111 PKEHHS 111€ JI0
MIJBUILEHHA iX 3apo0ITHOI IUIaTH, TOMY L€ PilIEHHS He noTpeldye BUOOpY MIX
MMOTOYHHUM Ta MalOyTHIM CIIOKMBAHHSM, a IIIBUJIIIIE — MIXK CTIO)KHBAHHSM Y Pi3HUN
yac y MailOyTHbOMY. Lle 3Ha4HO 3HMKYE €PEeKT TUCKOHTYBAHHS 1 IOMSIKIITY€ MPO-
OseMy 0OMEXEHOT CHII BOJ; 2) SIKIIO MPAIliBHUK BUPIIIYE MPUETHATUCS JI0 TIPO-
rpaMu, 0ro BCTYIHUN BHECOK CTATYETHCS HE OZIpa3y, a 3 MepIIoi 3apIuiaTi Mics
il migBUIIEHHS, TOOTO 3HOB yCYBA€ThCS 3arp03a CKOPOUYEHHS MOTOYHOTO PIBHS
JI0XO[iB; 3) aBTOMATHYHE MMiJBUILEHHS CTAaBKM BHECKIB 13 3pOCTaHHSAM 3apIUIaTH
JI0 MOMEHTY JOCSITHEHHS 3a3/1aJIET1/[b BCTAHOBJIEHOT'O MAKCUMYMY BHECKY O0YMOB-
JIOIOTH THEPINIO Ta 3MIMIEHHS CTAaTyCy-KBO, III0 YTPUMYIOTh JIIOCH y pOrpami;
4) mpaiiBHUK Ma€ MOXIJIUBICTh BIIMOBUTHCS BiJl y4acTi y mporpami y Oynb-skuit
gac, 0 CXHWJISE MPAIliBHUKIB MPUETHATUCS Ta HIBEIIOE pU3UK OJTHOMOMEHTHOI He-
palioHaNbHOI MOBEAIHKY NPU IPUUHATTI KIIFOYOBOTO PIIIEHHS.

OOMexeHa eroiCTUYHICTD K MepeyMOBa MOBEAIHKOBOTO MiAXO0Ty 3HAXOAUTh
MPOSIB Yy TOMY, IO JIFOH, MPUHMAIOUH PIMICHHS, OMIKYIOTHCS HE JUIIE PIBHEM
BJIACHOTO J00pOoOyTY, a i piBHEM 100pOOYTY 1HIIMX Jitofel. ToMy ysSBIICHHS TIPO
CIpaBeUIMBICTh € (PAaKTOPOM, 110 CYTTEBO BILJIMBA€ HA €KOHOMIYHY MOBEIHKY.
JIromu roToB1 BUTpA4aTH CBOI peCypCH, 11100 MOKapaTy 1HIINX 32 HEYECHY MOBEIiH-
Ky 200 MOpYIIEHHS HOPM MOpaJIi, a TAKOXK, I[00 BUHATOPOJUTH THX, XTO iM J10MO-
Mir, a00 3poOuB pe3yabTaT OUIbII CIIPaBEIUBUM, 3 X TOUKHU 30DY.

Buninsioun aBa BaXIJIMBUX aCMEKTH MOBEIIHKOBUX (piHAHCIB — IHBECTOPIB Ta
puHKH, BueHi [4; 8; 10] po3pi3HAIOTH Ba PiBHS JOCIIKEHHS — MIKPO- Ta MaKpoO-
piBeHb. Ha MikpopiBHI po3IIsigaeThesi MPUHHATTS PillieHb 1HIUBIAyaJIbHUMH iH-
BECTOpaMHU Ta aHATI3YIOTHCS BIIXUJICHHS Y 1X MMOBEIIHII BiJl TOBEIIHKH PaIliOHAb-
HUX cy0’exTiB. Ha MakpopiBH1 JOCHII)KY€ETHCS, K MOBEAIHKA EKOHOMIYHUX
Cy0’€KTiB BU3HAYA€ 1IHU HA aKTUBH Ta MOSICHIOE IX IMHAMIKY, BIUIMBA€E Ha e(ek-
THUBHICTh PUHKIB Ta MOXKJIUBOCT1 apOiTpaxy.

CknaioBUMH IHCTPYMEHTAPiI0 MIKPOTIOBEIIHKOBHX (DIHAHCIB € TICUXOJIOTTYHI
KOHIIETIIii Ta eBpuCTHKU. Cepe KITFOUOBUX IMCHXOJIOTIYHUX KOHIISTIIIH CITi] BHTi-
JUTH TaKi:

— Teopis MOJBIHHOIO mporecy NpuiHATTA pieHs. . Kaneman Ha pesynsrarax
YHCJICHHUX €KCTIEPHUMEHTIB ITPOIEMOHCTPYBAB, 1110 KOTHITUBHUH MpoIiec cy0’ eKTa
(ToOTO Mporec COpUHATTS Ta 00poOKH iH(pOopMaLlii, TPUHHATTA pillieHb) BigOyBa-
€THCSI Y MEXKaX JBOX BIIHOCHO BIJIOKPEMJICHHX CHCTEM ICHXIKH — IHTYITUBHOI
(aBTOMaTHYHOI, TaKO1, 1110 3a3HA€ 3HAYHOTO BILTUBY ACOIIAIlii, 31 IIBUIKAM TIepe-
XOJIOM JIO BUCHOBKIB, 37ICOUTBIIION0 HECBIIOMHX Ta 3AaCHOBAHUX HA EBPUCTHKAX ) T
JIOT1YHOI (OCMHCIIEHOT, CB1OMOT, JIOTTYHO1, TOBLIBHOI Ta TaKO1, 1110 OTpedye 3y-
cuiib). [IpruomMy m10/1CHEKOI0 MTOBEIIHKOIO Y OUTBIIOCTI BUMA/IKIB YIPABIISIOTH CaMe
IHTYIIis 1 KOTHIMIT (ICUX19H1 HOBOYTBOPEHHS, 110 (POPMYIOTHCSI Ha OCHOBI 3HAHb,
OYiKyBaHb, OIIIHKH Ta MOTIEPEIHHOTO JOCBITY), @ parlioHAIbHE MUCIICHHS BUKOPHC-
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TOBYETHCS JiuIie Juist kopuryBanHs [1]. OTxke, IHTyITUBHA cUCTEMa Ma€ JOMIHYIO-
YUl BIUTMB Ha T€, SIK MM IPUIMA€EMO PIllIEHHS, a 1 3aJIeXKHICTh BiJl EBPUCTUK MOXKE
IIPU3BOIUTH JI0 NepeadauyBaHUX Ta CUCTEMATUYHUX TOMUIIOK;

— Teopis MEePCIEKTUB, sIKa MTOCTYITFOE YOTUPH HOB1 KOHIICTIIIIT Y CUCTEeMI 1H/IH-
BilyalbHUX pU3HK-TiepeBar [16, ¢. 18]: 1) iHBeCcTOpH OIIHIOIOTHh aKTUBH BiATOBII-
HO JI0 BUTpAIIliB Ta BTPAT, a HE 32 KiHLIEBUM 0ararcTBOM («MEHTAJbHI PaXyHKHU»),
IHAMBIIYYMH BH3HAUAIOTh BUTPALl Ta IPOrpamnl BiIHOCHO MEBHOI KOHTPOJIbHOL
TOYKH, sIKa, SIK IPABUJIO, € IX HASIBHUM CTaTyCOM-KBO 200 MIOTOYHUM piBHEM Oarar-
CTBa; 2) Cy0’ €KTH MEHII CXMJIbHI JI0 BTPAT, HIK 3a0X04yBaHl BUTpaIIaMu (epeKT
YHUKHEHHs BTpar). CaMe I11e CIIOHYKae OKPEMHX 1HBECTOPIB MPOJaBaTh BCi CBOI
aKIii B epioJiv CUJIbHUX XBUJIIOBaHb HA PUHKY. Uepes cTpax nepes BTpaTaMy BOHH
CXWJIbHI HAJTO JOBTO BTPUMYBATH «CJIA0Ki» I[IHHI Marepu 1 HaATO IIBUIKO MPO-
JlaBaTu «CUJIbHI». B cepeqHboMy 1HBECTOPH TPUMaIOTh MpHOyTKOBI akuii 104 aHi,
B TOM Yac sk 30uTkoBi — 124 i [11, ¢. 39]; 3) ekoHOMIYHI CY0’ €KTH OB CXWITh-
HI JI0 pU3UKY y cepi BTpaT Ta YHUKAIOTh pU3HKY Y chepl BUTpaIiB; 4) iHAUBITY-
YMHU MEPEOIIHIOITh HU3bKI KMOBIPHOCTI Ta HEIOOIIHIOITh BUCOKI ((PpyHKITis
3BaKCHOI MMOBIPHOCT1);

— edexT Ppeiimunry (framing), 3rigHo 3 SKUM 0OpaHi MepeBaru CyTTEBO 3a-
JIeKaTh Bij TOTO, B IKUH crioci0 Oy mpeacTaBieHi cy0’ ekTy, 10 00upae, MOKIH-
Bi anpTepHaTHBH. TOOTO JIOAM YaCTO POOIATH BUOIP MO-Pi3HOMY, SKIO MUTAHHS
CTaBHUTHCS MO-1HIIIOMY, HABITh SKIIO 00’ €KTUBHI (DaKTH 1 CYTHICTh MUTAHHS 3aJIU-
[IAI0THCSl HE3MIHHUMU.

AHaui3 nitepatypu J103BOJISIE CTBEPKYBATH, IO €IMHOI MIOBENIHKOBOT TEOPii
MPURHATTS PillIEHb TTOKH IO HE iICHYE, OCKUTBKY MTOMUIIKH, TIEPEITIK SKUX MTOCTIHHO
3pOCTaE, 4aCTO MOSICHIOIOTHCS PI3HUMH JOCITI THUKaMH TTapasieIbHIMH, B3a€MOJI0-
MOBHIOIOYHMMH, a 1HOJII M cynepeuTuBuMHU i1essMu. BTim yci cy0’ekTHBHI QakTopH,
110 BU3HAYAIOTh MOBEIIHKOBI BIIXUJIEHHS, 3aJI€KHO BiJl CITOCOOY iX BIUIMBY Ha
MOBEIIHKY 1HBECTOPA, MOXKHA MOAUTATH Ha 1Bl rpynu [11; 13]: emoriiini pakTopu
1 KOTHITUBHI TIpotiecH ((pakTopu HEMPaBUILHOT OLIIHKY HAsBHOI 1H(OpMaItii).

EMortilini iHBEeCTUIIHI pillIEHHS TPUIIMAIOTHCS HAa OCHOBI BITYYTTIB, a HE
palioHaNIbHOTO PO3paxyHKy. EMOIiT BUHUKAIOTh CIIOHTAHHO 1 IMiJICBIZIOMO, TOMY
HIBEJIIOBATH iX BIUIMB AY)K€ CKJIQJHO, aje, YCBIAOMIIIOIOUM 1X HAasBHICTh, MOXKHA
fioro nependauntu. Cepes eMOLIHHUX YUHHUKIB (POHJOBOTO PUHKY BHILISIOTh:

— CaMOBIIEBHEHICTh — IepeOUTbIIEHHS PIBHS BIACHUX 3HAHb T MOXKJIMBOCTEH
KOHTPOJIIOBATH CHUTYAIIil0, [0 CIPUYMHSE HAIMIPHI i HEAOCTaTHI peakxiii Ha 1o-
TouHy iH(popmamito. Tak, caMOBIIEBHEHI I'paBIli pUHKY, CIIOIBAIOYUCH OTPHUMATH
HaANPUOYTKH 31 CBOET, IK BOHU BBa)KaIOTh, IOBHOI MOTHPOPMOBAHOCTI, a3KI0TaXKHO
CKYTIOBYIOTh UM MPOIAIOTH aKIIil, MPEKPACHO 3HAIOYH, [0 CTpATErii, 3aCHOBaHI Ha
BHCOKHX 000pOTaxX TOPTiBIIi, MPAIIOIOTH TipIIe 3a CTpaTerii, siki 3aCHOBaH1 Ha TIPH-
n6aHH1 Ta 30epiranHi akmii [ 12, c. 14]. CaMOBIEBHEHICTb MICHUITIOETHCS T €0
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ONTUMI3MY (IOTPUMAHHS HEPEATICTUIHO MO3UTUBHUX TMOTJISA/IB 1010 BIACHUX
MOKJIMBOCTEH ), caMoaTpuOy1ii (pO3LIHIOBAHHS CBOIX YCIIXIB SIK pe3y/bTaTy Biac-
HUX HaBUYOK, a HEB/Ia4 — sIK BUTIaKOoBOCTeH [ 14] Ta epexty nependadeHHs (Tmics
HACTaHHs MO/l Cy0’ €KTY 3/1a€ThCs, IO BiH 3HAB, IO MOAISA BiAOYICTHCS, a TOMY
W 3MaTHUH Tiepen0adynTy 1 MakOyTHI 1Moii);

— edexT BonozinHs (endowment effect) — iHBecTOp IiHY€ aKTUBH, IKUMHU BO-
JI0JTi€, BUIIE 3a aHAJIOTIUHI Ha PUHKY 1, K HACIIIOK, MPOJOBKY€E TPUMATH IiHHI
narepy 3HalOMHUX KOMITaHiH;

— KOTHITMBHUI IMCOHAHC — IHMBIJ] iIrHOPY€E HOBY 1H(OpMALIit0, 1110 CYTIEePeuUTh
HOTO YSIBIIGHHSIM 200 CTAaBUTKLCS JIO HET 13 CKENTHIIM3MOM;

— 1103151 KOHTPOJTIO. JIF0aM OLIHIOIOTH IMOBIPHICTB Ti€l UM 1HIIOT OIT 3aIeXK-
HO BiJ iX BipH, III0 CBOIMH JisIMH BOHH MOXKYTb BIUIMHYTH Ha PE3YNbTAT i€l MOIii.
Skuio pe3ynbTar € 6akaHuM /1715 cy0’€KTa, TO BIH YBaXKae HOro OUIbII IMOBIPHUM,
1 HaBnaku. Tak, IMOBIPHICTb BTPaTH BCIX BKJIAJECHUX KOIITIB iIHBECTOPH OL[IHIOBA-
TUMYTb HIKYE, SIKIO BOHU 3HAIOTh, K PO3MOPSAUTUCS [IUMH KOLITaMH, 1 BIIEBHE-
Hi B YCIIIXY.

[I{omo KOTHITUBHUX (HDAaKTOPIB, TO B TOBEIIHKOBUX (hiHAHCAX IPUHHATTS PIIIICHb
PO3IIISIIA€THCS HA OCHOBI TEOPii MEPCIEKTUB, (PPEHMUHTY Ta €BPUCTUYHHUX CIIPO-
11eHb. EBPUCTHKY — 11€ KOTHITHBHI MEXaHi3MH, 1110 aBTOMaTHYHO BUKOPUCTOBYIOTh-
Cs1 JIIOIMHOIO Ta CIPOLIYIOTh MPOIEC MPUUHATTS pilieHb. J[o eBpUCTUYHUX CITpO-
IICHb 1HBECTOPH BIAIOTHCS NPU NMPUHHATTI IBUAKHUX PIIIIEHb Ta y 3B A3KY 3 HE00-
X1JTHICTIO OTIEPYBATH BETUKOIO KUTBKICTIO JaHUX. EBPUCTHKN MOXKYTh OyTH JOCUTD
KOPUCHHUMHU JUTSL BUPIIICHHS TIEBHOTO KOJIa 3aBIaHb, OCKUIBKMA BOHU 3MEHIIYIOTh
MOTPeOH JIIOIMHHU B JIOJATKOBUX KOTHITUBHUX pecypcax, HeOOXiTHUX ISl BUPIIICH-
HA [po0JIeMH 1 MOJIETHIYIOTh IpoLec OOpOOKHU NaHUX Ta NPUHHATTS PILIECHHS.
3 npyroro 60Ky, IPUWHATTS pillIEeHb HA OCHOBI €BPUCTUYHUX CIIPOLIEHb BEJE 10
BHUHUKHEHHSI CHCTEMaTHYHUX MOMIJIOK. Ha BiiMiHY BiJl €MOIIiii, KOTHITUBHI Bij-
XWJICHHS MOKHA KOPUTYBAaTH HABUYAHHSIM a00 MUIIXOM 301JIbIIICHHS MTOiH()OpPMOBa-
HOCTI €KOHOMIYHHX CY0’ €KTiB. OCHOBHHUMH BBa)KAIOTHCS €BPUCTUKH JOCTYITHOCTI,
pEenpe3eHTaTUBHOCTI, MPUB’I3KU Ta KOPUTYBaHHS.

[I{o cTocyeTbcst MAaKpOPiBHS aHalli3y, TO 3a TEOPi€l0 TpaJULIHHUX (DiHAHCIB
ippallioHaibHa MMOBEIIHKAa OKPEMUX 1HBECTOPIB HE MOXKE BIUIMHYTH Ha 3arajibHy
e(eKTUBHICTh ()IHAHCOBUX PHHKIB, MO-TIEPILE, Yepe3 Te, 110 B MPOIEC] arperarii
1H/IMBITyaIbHI TTOMIIKHA B3AEMHO HIiBEIIIOBATUMYTh OJTHA OJIHY 1, IO-/IPYTE, 3aBISKA
apOiTpaxKy 1 KOHKYPEHIIii, 0 YCYBAIOTh BILTUB HEPAI[lOHAIBHUX areHTIB HA PHHOK
y uiomy. [TpuxunpHUKY TOBENIHKOBUX (hiHAHCIB BiAMIOBLIN HA MEPIIHA apTyMEHT
BIIKDUTTSAM 1 JJOKYMEHTYBaHHSIM PUHKOBUX aHOMaJiil, eMIipuyHuX (aKTiB, sKi
PI3KO KOHTpACTyBaJIM 3 TioTe3010 epekTuBHUX pUHKIB. Cepen HUX: (IHAHCOBI
Oynp0aIIKy, HaaMipHa a00 HEOCTaTHS peaKIlisl pUHKY Ha TIOTOYHY 1H(OpMaIriio,
iMITysibcr (momentum) Ta po3BopoTH (reversals), BIIXHICHHS PUHKOBHUX ITiH BiJl
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(byHIaMeHTaIbHOT BAPTOCTI aKTHBIB (mispricing), 1110 MPU3BOIUTH J10 HEpaIlOHAIb-
HOTO BUKOPUCTaHHS 0OMeKeHHUX (hIHAHCOBUX PECypCIB 1, IK HACIII0K, — IO BTpar
B €KOHOMIIIi. BilMoB1110 HA IPYTHil apryMEHT HEOKJIACHUKIB CTaB PO3BUTOK TEOPI
PO HEpaIliOHAIBHUX TpeuiepiB Ta JiMiTu apOitpaxy. HepamionanbHi Tpeiaepu
(noise traiders) — 11e Ti, XTO MpUKMaE PillIeHHs HAa OCHOBI iH(popMaIiitHOTO ab0
€MOLIIHHOTO «IIIyMY», a HE pallioHAILHOTO aHami3y iHdopMmarliii. ApOiTpaxep — 1e
npodeciiiHuil yuacHUK (hiHAaHCOBOTO PUHKY, KU 3Ha€ (hyHIaMEHTalbHY BapTiCTh
MIEBHOT'O aKTHUBY 1 IPOBOAXTH OTEpaLlii BIAMOBIHO 10 TPaIULIIHOI Teopii iIHBECTY-
BaHHS, TOOTO MPOJA€ MEPEOIiHEeHI Ta KYIUII€ HEMOOLIHEHI akTUBH. TOOTO 3 TOUKH
30py rinoTe3u ePeKTUBHUX PUHKIB apOiTpaKepr BUKOHYIOThH (DYHKIIiIO HiBETIOBaH-
HS BIIXWJIEHb PUHKOBOI I[IHM HA LIHHI Marnepu Bif ii GpyHIaMeHTalbHOI BapTOCTI.
[Ipote kopuryBaHHsS Hee(EKTUBHOCTI apOiTpakeM HE 3aBKIU MOXKIIMBE, TOMY pe-
aJbHI LIHU MOXYTb BiApi3HATHUCS Bl pyHaamenTanbHux. H. bap6epuc 1 P. Tanep
3a3Ha4YaoTh, 110 CTPATErii, CIPSMOBAHI Ha BUIPABJICHHS MOMHJIKOBOTO I[IHOYTBO-
PEHHS MOXKYTh OyTH PU3UKOBAHUMHU 1 BATPATHUMH, 1110 POOUTH iX HEMPUBAOIMBUMHU
JUTsl apOiTpaXkepiB, aHAII3yIOTh BUAM PU3UKY 1 BUTPAT Ta HABOJATH MPUKIIATH iC-
HyBaHHS HeedekTuBHOCTI puHKIB [4]. Ha nymky A. llneiidepa ta P. Bimni, ap6i-
Tpakepu A00pe pPO3yMitOTh PU3UKH Ta MOXKYTh YTPUMATUCh BiJl BXOMXKECHHSI B PUHOK,
1 HaBITh 30UIBIIUTH LIIHOBY PI3HUIIO MK PUHKOBOO Ta (PyHJaMEHTAJILHOIO BapTic-
TIO cBOiMU JisiMH [ 7]. ToOTO O4iKyrOUHM 3HAYHOTO CTIHKOTO BiIXUJICHHS, palliOHAJIb-
Hi IHBECTOPH 3aMiCTh TOTO, 11100 MPOTUCTOATH HEPAIIOHATLHUM 1HBECTOpaM, MOXKYTh
00’€eHyBaTUCS 3 HUIMU, HAMAralouuch OTPUMAaTH MPUOYTOK.

BucHoBku. Ha 3anutanHs npo #oro roJoBHUN BHECOK B €KOHOMIYHY HayKy,
Ho6eniBcwrkuit maypear 2017 p. P. Tanep Biamosis: «51 10BiB, 1110 €EKOHOMIYHI arcH-
THU € ToapMu». TeopeTuuHi Ta NPUKIIaaH1 AOCTIIKEHHS 3 OBEAIHKOBUX (PIHAHCIB
MOKa3yI0Th, 110 B €KOHOMIIII, J€ B3a€EMOJIIIOTh paIllOHaIbHI Ta IppalioHalbHI
cy0’€KTH, IppalioHaJbHICTh MOYKE MaTH ICTOTHUMN 1 TPUBAJIUI BIUTMB HA PUHKH Ta
€KOHOMIYHY TMOBEIIHKY. B pe3ynbraTi BUBYCHHS 1ppallioHaJbHOI MPUPOIH TTOBE-
JiHKY cy0’€KTiB Ha ()iHAHCOBOMY PUHKY BUHUKJIM HOB1 MOJIEJII, 1110 MArOTh OUTBIITI
MIPOrHOCTHYHI MOXKJIMBOCTI Ta HIMUPOTY OXOIJICHHS (hIHAHCOBO-EKOHOMIYHUX SIBUIII.
Ocki1bK1 aHOMaJIii pUHKY 3aBAAI0Th PYHHIBHOTO BILIMBY Ha 100pOOYT SIK OKpEMUX
Cy0’€KTiB, TaK 1 CyCIiJIbCTBA B IIJIOMY, HEOOXiTHO BXKMBATH 3aXO1B IIOJI0 IX 3aI0-
6iranHs. Taka npoginakTuka MoXke BiOyBaTHCs JIHIIE 32 YMOB MOCUJICHHS 0013Ha-
HOCTI 1HBECTOPIB 1010 1X NICUXOJIOTIYHUX Ta MOBEAIHKOBUX 0OMexeHb. Tomy
MOBEIIHKOBI (piHAHCH MICTAThH MEPCIIEKTUBU KPAIIOTO PO3YMiHHS TOBEIIHKH (i-
HAHCOBOTO PHHKY Ta MOXIIMBOCTI JUISI IHBECTOPIB MPHIHATTS KPALIMX 1HBECTHIIIN-
HUX pILLIEHb Ha OCHOBI PO3YMIHHS MOTEHLIMHUX MIABOJHUX KameHiB. Kpim Toro,
CyJacHa IpaKTHKa BpaxXyBaHHs BUCHOBKIB TIOBEIIHKOBHX JOCIIKEHb TIPU TIPUK-
HATTI MOJITHYHUX PIIICHB MIATBEPKYE JOCTATHIN MOTEHIIIAN TOBEIIHKOBUX MO-
JieJiel BIUTMBATH Ha €KOHOMIKO-TIOJIITUYHI peatii.
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0. A. HABATOBA

KaHAWJaT SKOHOMHUYECKHUX HayK, JOICHT, JOLUCHT Kadeapbl IJKOHOMHUYECKOH TEOpUn
HanuoHanbHOro HOpUIMYECKOTO0 YHUBEpcUTETa UMeHH SpociaBa Mynporo, YkpaunHa,
. XapbKoB

OT I'MNNOTE3bI DOPEKTUBHBIX PBIHKOB K TEOPUUN
MNOBEJAEHYECKUX ®UHAHCOB

B crarpe packpsiTa CymHOCTb MOBEIEHYECKUX (PHAHCOB, 0c000€ BHUMAHNE YeIEeHO
CPaBHHUTEIBHOMY aHAIN3Y TEOPETUYECKUX OCHOB TPAIUIIMOHHBIX U MMOBEJCHYECKUX (H-
HaHcoB. OnpeneneHbl 0CHOBHBIE MPUHIIMITBI TOBEJEHYECKOTO MOAX0/1a K UCCIIEIOBAHUIO
MPUHATHS YKOHOMUYECKUMHU cyObeKTaMu (PHHAHCOBBIX pemieHuil. OxapakTepu3oBaHa
CTPYKTYpa TEOpPHUHU MOBEICHUECKUX (PUHAHCOB U CUCTEMATU3UPOBAHbI UX HHCTPYMEHTHI.

KioueBble ciioBa: noBegeH4Yeckre (PUHAHCHI, TUITOTE3a 3PPEKTUBHBIX PHIHKOB, UP-
pauroHaJIbHOE MOBEICHUE, KOTHUTHBHBIEC OIIMOKH, SBPUCTUKH, JIMMHUTHI apOuTpaxa, Te-
OpHs MTePCIEKTUB, (PSHMUHT.

0. 0. NABATOVA
Ph.D. in Economics, Assosiate Professor of the Economic Theory Department, Yaroslav
Mudryi National Law University, Ukraine, Kharkiv

FROM THE EFFICIENT MARKETS HYPOTHESIS
TO THE BEHAVIORAL FINANCES THEORY

Problem setting. Behavioral finance has been actively developing over the past decades
as a response to the inability of traditional finance to explain a number of anomalies that
arise in the financial markets due to the systematic deviation of the economic actors’
behavior from the rationality principle. Understanding of behavioral aspects can explain
the markets ineffectiveness, assess their current state and probable changes in the future
more accurately, identify peculiarities of irrational financial behavior of professional and
nonprofessional investors.

Recent research and publications analysis. The founders of behavioral finance are
D. Kaneman, A. Tverski, R. Thaler, R. Schiller. They began a productive discussion with
the representatives of the neoclassical direction on the problems of financial markets
inefficiency. Various aspects of behavioral finance and their evolution are studied by
N. Barberis, V. De Bondt, R. Vishny, J. Ritter, M. Statman, H. Shefrin, A. Schleifer etc. In
Ukraine this direction is represented by the works of P. Ilyashenko, N. Karpishin, T. Kizima,
M. Lipych, and others. Meanwhile the issue of analyzing behavioral factors in the process
of financial decisions making has not yet been sufficiently highlighted. In particular, the
theoretical and methodological principles of this direction are needed the further research.

Paper objective. The purpose of the article is to study the theoretical basis of behavioral
finance compared to traditional finances, generalization and systematization of the basic
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principles and tools of the behavioral approach to the study of the process of financial
decisions making.

Paper main body. The basis of the behavioral finance is the following assumptions:
the behavior of the subject is a combination of rational and irrational decisions; behavioral
portfolios are considered as pyramids consisting of several levels, each of them has
a separate «mental account»; there are some obstacles that make it difficult to find and
adhere the rational ways of saving and spending; markets are not effective, investors make
mistakes in processing information and therefore their reaction to it is not always adequate;
arbitration possibilities are limited. Behavioral finances are based on the principles of
limited rationality, limited willpower and limited selfishness. At the micro level, individual
investors decision-making is considered and the deviations in their behavior from the
rational one are analyzed. The tools of micro-behavioral finance are psychological concepts
and heuristics. Subjective factors that determine behavioral deviations can be divided into
two groups: emotional factors (self-confidence, optimism, self-attribution, the endowment
effect, the illusion of control) and cognitive processes (factors of incorrect assessment of
available information). At the macro level, the behavior of economic actors that determines
asset prices, affects market efficiency and arbitrage facilities is investigated.

Conclusions of the research. The theoretical and empirical research on behavioral
finance proves that in an economy where rational and irrational actors interact, irrationality
can have a significant and long-term impact on markets and economic behavior. As a result
of studying the irrational nature of the actors’ behavior in the financial market, the new
models have emerged. They have greater predictive capabilities and wider coverage of
financial and economic phenomena. As the market anomalies have a devastating effect on
the welfare of both individual actors and society as a whole, it is necessary to take measures
to prevent them. Such prevention can take place only if investors are more aware of their
psychological and behavioral constraints. Therefore, behavioral finances contain prospects
for a better understanding of the behavior of the financial market and opportunities for
investors to make better investment decisions based on understanding potential pitfalls.

Short Abstract for the article

Abstract. In the article the essence of behavioral finance is considered, the special
attention is paid to the comparative analysis of the theoretical foundations of traditional
and behavioral finance. The main principles of the behavioral approach concerning the
process of financial decisions making are highlighted. The structure of the behavioral
finance theory is described and its tools are systematized.

Key words: behavioral finance, efficient markets hypothesis, irrational behavior,
cognitive mistakes, heuristics, limits of arbitration, prospective theory, framing.
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IVIOBAJIBHI JJUCBAJIAHCH Y PO3BUTKY CBITOBOI
EKOHOMIKH'

VY crarTi BU3HAUEHO, M0 BEKTOP PO3BUTKY CBITOBOI €KOHOMIKH 3HAYHOIO MIpOIO BH-
3HAYAETHCS BIUIMBOM NpOLECiB iobanizaumii. [IpoBeneHo anani3 HarpsiMiB BILUTUBY 17100a-
Jizamii Ha rmepedir MaKpOSKOHOMIUHHUX MPOIECIB Y CBITOBOMY TOCIOAApCTBi. PO3KpHTO
0COOJIMBOCTI BIUTUBY INI00aThHUX (hiHAHCOBHX AUCOATIAaHCIB Ha PO3BUTOK KPaiH 3 pUHKAMH,
ki popmyroTecs. 3ailicHeHo cpoOy BU3HAYMTH MEPCIEKTUBHI HAPSIMU MDKHAPOIHOT
criBnpali y cdepi KOoprHaIlii €eKOHOMIUHOT MOJIITUKY ypsAAaMH Ta IICHTPaTbHUMHU OaH-
KaMH KpaiH CBiTYy.

Kuarouosi ciioBa: robaitizailis, CBiToBa eKOHOMIKA, IUCOAIAHCH, IHBECTHILIT, JIepKaB-
Ha TOJIITHKA.

JEL Classification: F02, F15, E60.

ITocTtanoBka npodJemu. [Iporsirom TpuBanoro nepiogy po3BUTOK CBITOBOL
€KOHOMIKH B110yBa€ThCS Ii]] BILTMBOM I100ati3arlii, TOJIOBHUMH (DOpMaMH ITPOSIBY
SKO1 € 3pOCTaHHs 00CATIB MIXKHAPOIHOI TOPTiBJIl Ta IHBECTHLIH, Jlibepanizamis Ta
JEPETyIAIis pyXy KamiTaiiB, AuBepcudikallis CBITOBUX (PIHAHCOBHX PHHKIB, iC-
TOTHE 3pOCTaHHs POJIi TPAaHCHAIIOHATIBHUX KOPIOPALliid y CBITOBHX FOCHOAAPCHKUX
MPOIIEeCcax, 3aroCTPEHHS M00aIbHOT KOHKYPEHIlii, 3pOCTaHHs poii iHpOpMaIiTHUX

! CrarTs miAroToBICHA B MEKaX BHKOHAHHS HAyKOBO-HOCIinHOI Temu HamioHambHOI akamemil yrpaBiIiHHS
«IHHOBaNIHHO-IHBECTHIIIHI YNHHUKH CTAJIOTO COLiaIbHO-eKOHOMIYHOTO PO3BUTKY» (Ne aeprkaBHOI peecTpa-
uii 0116U003934).
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TEXHOJIOT1M B €EKOHOMIYHOMY PO3BUTKY TOI0. Hemomiku Air040i CBITOBOI cUCTEMH
MDKHapOTHUX EKOHOMIYHHX BiJTHOCHH BHSIBHJIA III00aIbHA (P IHAHCOBO-EKOHOMIUHA
kpuza 2007-2009 pp.

['onoBHUI BEKTOp Mi3HAHHSI €KOHOMIYHOI PEabHOCTI Yepe3 TIO0ATICTUKY SIK
IHTerpajbHy HayKy PO CBITOBE IOCIIO/IapCTBO BU3HAYAIOTh CYy4YacCHI BUKIUKH.
[lep 3a Bce citiJ 30cepeIuTH yBary Ha IIHHICHUX OPIEHTUPAX MO0 MOIIYKY Ha-
IPSIMIB MOJIOJIAHHS Cy4acHOI IN00aIbHOT KPU3H, SIKa € MONICUCTEMHO0. BaxnBo
HE JIMIIIE OHOBUTH CYy4YacCHY METOJIOJIOT1I0 €EKOHOMIUHHUX JIOCIIIKeHb, ajie i O1IbII
TUOOKO MEPEOCMHUCTTUTH KPU3OBY A1HCHICTB, 1110 € OCHOBOIO PO3POOJICHHS JII€BUX
MPAKTUYHUX PEKOMEHIAIIIM.

AHaJi3 ocTaHHIX J0caiIKeHb i mydJikaniii. OcTaHHIMU POKaMU MIKIUCIU-
IJTIHAPHICTH JA0CIIKEHB MpooieM (OpMYBaHHS Ta MOMIMPEHHS IMTOOATBHUX JIHC-
OaylaHCiB y CBITOBIM €KOHOMIIII OOYMOBIIIOE aKTyasi3aIliio IX HAYKOBOTO aHAJIi3Y.
HaykoBI1i miiKpecoroTh He0OXiIHICTh MONIYKY IUISXiB ONTUMAIBLHOTO PO3B’I3aHHS
po6aeM HEepPiBHOMIPHOCTI Ta aCUMETPUYHOCTI €KOHOMIYHOTO PO3BUTKY Pi3HHUX
KpaiH Ta MUIMX PEriOHIB CBITY. AHAJI3y IUPOKOTO CIIEKTPa MUTaHb, TIOB’ I3aHUX
3 PO3KPUTTAM IMI00AJTBHUX AMCOANAHCIB, IPUCBAYEHO Ipalll TAKUX YUYEHHX, SIK
A. Birpenko [1], O. Bnacwok [2], B. T'eens [3], T. [eitaexa [4], B. €mens [5],
O. Kypasnwos [6], C. Kopa6nin [7], H. KpaBuyk [8], O. Kya6ion [9], JI. JlinkoBa
[10], €. Pensrok [11], H. Pe3nikosa [12] Ta iHmmi.

®opmy/r0BaHHA Hijneid. MeToro CTaTTi € pO3KPUTTS 0COOIUBOCTEN MPOSIBY
r100aNbHUX TUCOAIaHCIB Y PO3BUTKY CBITOBOI €KOHOMIKH Ta MOLIYK HAIpPSMIB
3MEHIIIEHHS HETaTUBHUX HACIIAKIB IXHBOTO BIUIUBY.

Buxkiaag ocHoBHOro Martepiany. B3aeMo3anexHicTh HalllOHAJIbHUX €KOHOMIK,
sIKa B Cy4aCHUH Mepioj MOCUITIOETHCS, 3 OTHOTO OOKY, € YMHHUKOM IT1JIBUIIIEHHS
e(EKTUBHOCT] HAI[IOHAIBHUX PUHKIB, EKOHOMIYHOTO 3pOCTAaHH Ha OCHOBI BUKO-
pPHUCTaHHS 1HO3EMHOTI'0 KaIliTaly i JOCBiLY, 3 Apyroro OOKy, il HaCIiAKOM € 3aex-
HOCTI BHYTPIIIIHBOTO PUHKY BiJl 30BHIIIHIX YUHHUKIB, HCOYIKYBAHHUX 3MiH Ta SBHIII,
CHEKYISITUBHUX KOJMBAaHb MOMUTY 1 IPONO3UIIil, KpU30BUX ABHIL. [T100ambHE pe-
T'YJIIOBaHHS Ha OCHOBI BIIPOBAJDKCHHSI €MHUX CTAHIAPTIB OOYMOBIIIO€ SIK HOBI
MOJKJIMBOCTI B MPOTHUCTOSIHHI ITI00AaNbHUM KpH3aM, TakK 1 BTpaTH IEp>KaBHOTO
KOHTPOJIIO 32 HallIOHAJLHUM PHUHKOM, 1110 00YMOBJIEHO BiJICYTHICTIO JIIEBHX MeXa-
HI3MIB IMIIJIEMEHTALl] MIKHAPOIHUX HOPM 1 mpaBuil. [lo TOro » 3pocTaHHs IJIo-
0aTbHOI EKOHOMIYHOT HECTIHKOCTI 3 PO3BUTKOM TII00ATI3aIiifHAX MPOLIECiB nepe-
TBOPIOE Ha MPIOPUTETHY NMpoOiIeMy CUMETpii Mk IpolecaMu Jideparizamii rio-
0abHOTO TIEPEMIIIIEHHS PECYpPCiB Ta 3a0€3MeUYEHHSIM INT00ATBHOTO Y3TOKEHHS
HalllOHAJIbHUX 1HTEPECIB 1 TI0OAJBLHOTO PETYIIOBAHHS CTPYKTYPHHUX IPOMOPLI
obminy. CyyacHoMy eTamy rmodaizalii npuTaManHuM € ii OpMyBaHHS Ta BUSB-
JICHHS IIJIIXOM PO3BUTKY Pi3HUX (OpM Oprasizailii eKOHOMIKH y IT100albHUX
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MacmTadax, Mo MPUBOAUTE 10 3POCTAaHHS TEXHOJIOTIYHOI B3a€MO3aJIEKHOCTI,
00’eqHaHHs Ta yHiikaiii pUHKIB, CIpUsE TUHAMIYHOMY 3pOCTAHHIO TOPTiBIi
I mepenuBaHHIO KaliTaly MK OKpeMUMH KpaiHaMmu Ta perionami [1, c. 125-149;
2,c.189-212].

[Tpu npomMy robanizaris BifOyBaeThes y pi3HUX cepax CBITOBOT €KOHOMIKH.
HoBiTHi OKOTIHHA 3aC001B TPAHCIIOPTY 1 3B SA3KY, iXHs yHi(ikamis 3a0€3Me4y0Th
MiIBUIICHHS €PEKTUBHOCTI (PYHKIIIOHYBaHHS KaHAIIB 30yTy TOBapiB, MOCIYT, pe-
cypciB Ta ineil. [lommpenns indopmalii 311iCHIOETHCS MUTTEBO TIO BCHOMY CBITY.
Tak, Ha mouatky XX CT. TpUBAJICTh peai3allii Mi>KHapOAHO1 yroau Oyrna BiJ] KiJib-
KOX MICSILIIB 1O OJTHOTO poKy, y XXI cT. 3a3HaueHi Jii 341HCHIOIOTHCS 3a K1JIbKa
XBUJIMH 3aB/ISIKM BUKOPHUCTAHHIO HOBITHIX CITOCO0OIB MOMMPEHHs iHdOopMariii, 1o
JI03BOJISI€ IIBUJIKO NIE€PEaBaTH 3HaHHA. ICTOTHE 3HMKEHHS BUTpAT Ha 00pOoOsIeHHH,
30epiraHHs Ta BUKOPUCTAHHS 1HGOpMAIIii CIIpHsIE 3pOCTAaHHIO TEMITIB ITI00ATbHOT
€KOHOMIYHOT iHTerpaii [4, c. 385-415].

Ha nouarky XXI cT. ekoHOMIYHa (pparMEeHTapHICTh T4 ACUMETPUYHICTh M1XK-
HApOJIHUX BIJIHOCUH OOYMOBIIIOE ITHOOKI CYyNEPEYHOCTI MK PI3HUMHU IpyHamu
KpaiH. [T1o6amnizanis € BaXXJIMBUM YNHHUKOM 3POCTaHHS 1 PO3BUTKY €KOHOMIKH,
OCKUIBKH BIJKPHBA€E MOXKIIMBOCTI JIJIsl PO3BUTKY KpaiH HAa OCHOBI MOTEHITiaTy 30B-
HIIIHBO1 TOPriBIi. BoqHowac y Mexax rio0aii3oBaHoi €KOHOMIKH JiIOTh JKOPCTKI
3aKOHHM PHHKY, K1 MPAIIOIOTh HA KOPUCTh HAaWOUIBII PO3BUHEHHUX KpaiH, 301Tb-
IIYI04X JOOPOOYT IHIIMX TPOMAJIsH, Ta YTUCKAIOTh KPaiHU 3 HU3bKUMH JOXOIaMH,
KOHCEPBYIOUH TIPHU I[bOMY MPOOJIIEMH HEEKBIBAJIECHTHOCTI 30BHIMIHBOT TOPTIBII
(puc. 1).

Po3mupenHs HayKOBO-TEXHOJIOTIYHOTO CITIBPOOITHUIITBA MK KpaiHAMH
nepeabdayae po3poOKy €BpoOIerchbKol MPOrpaMu HayKOBO-TEXHIYHOTO CIiBpO-
OITHHIITBA 1 MIATPUMKY MI)KHAPOAHOT MEpEeKl HAYKOBHX 1 MPOMHUCIOBUX Opra-
Hi3aniid. ToMy BaXJIMBUM NUTAHHAM € npoBeaeHHs SWOT-anani3y BIUIUMBY
¢dakTopiB mo0anizamii Ha pO3BUTOK CBITOBOI eKOHOMIKHM (Tabid. 1).

I'moGaunizaris cripaBiisi€ BiIUyTHUN BIUTUB 1 HA ()YHKLIOHYBaHHS HAI[lOHAIBHUX
HiAIPUEMCTB, SIKi 3MYILICHI BUTPUMYBATH KOPCTKY KOHKYPEHIIIO SIK Ha BHY Tpilll-
HBOMY, TaK 1 Ha 30BHIIIIHbOMY pUHKaX. TakuM YMHOM, MOXXHA CTBEPKYBAaTH, 1110
CYYacHUH eTar eKOHOMIYHOTO PO3BUTKY € CKJIAJTHIM Ta CYNEePEwIHBHM IPOIIECOM
3 IpUTaMaHHUMU HOMY 00’ €KTUBHMMH BJIACTUBOCTSAMM 1 3aKOHOMIPHOCTSIMH,
OCKUJIbKH T7100aJji3allisi BILIMBA€E HAa BC1 CTOPOHM KUTTENISNIBHOCTI CYCIUIBCTBA.
Exonomika YkpaiHu BXOAWTH B 1HBECTHUIIIMHY CTail0 CBOTO PO3BUTKY HMIISTXOM
3aJIy4eHHs Y 3pOCTar04YMX 00cArax 1IHO3€MHOI'O KariTally, BIIPOBAPKEHHSI BEJIMKUX
1H(PACTPYKTYPHHUX MPOESKTIB 3 MOOLITI3aIlI€I0 KPEAUTHHX 1 MOPT(ETbHUX pecypciB
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Ha MbKHapogHUX puHKax. CIiJl MAKpECIuTH, 0 Ha0yBa€e BaKJIMBOTO 3HAYCHHS
azlanTallisi yKpaiHChbKHX KOpropallii 10 GyHKIIOHYBaHHS TII00aJIbHOTO PUHKY Ta
iX 37aTHICTh O BUKOPUCTAHHS HOBITHIX TEXHOJOTIH peanizaii Mi>xKHapOIHUX
MIPOEKTIB.

301bIICHHS TPOMO3UIIIT 3aHM>KEHU MOMUT Ha
€KCHOPTHUX TOBAPiB KpaiHaMH »{ TPOIYKIIIO EKCIIOPTY KpaiH
3 pUHKaMHu, 110 (GOPMYIOThCS 3 PUHKaMH, 110 (POPMYIOTHCS
f |
3aHmKeHui 0OMIHHUH Kypc 3aHMKEHHS 1iH Ha eKCIOPTHI
y KpaiHax 3 puHKaMu, 110 TOBapH 1 TIOCIYTH 3 KpaiH
bopMyroTECS 3 PHHKaMH, 0 (OPMYIOTHCS
A l
Haxonu4eHHs 30BHIITHHOTO IMoripumeHHs yMOB
Oopry KpaiHaMu 3 pUHKaMH, 110 30BHINTHBOI TOPTIBIII
bopMyIOTECS

A 4

Bin’emne canbio
30BHIITHBOTOPTOBEILHOTO
00OMiHy KpaiH 3 pUHKaMHu, 110
(bopMyIOThECS

3aydeHHs iH0O3eMHOTO
Kamitany 1 GiHaHCYBaHHS
B1I’€MHOI'0O CajbI0 IIJIATIKHOTO
Oamancy

A

Puc. 1. Ynnnuku GopMyBaHHS BaIIOTHO-IIIHOBHUX IUCOaIaHCIB CBITOBOT EKOHOMIKH
JDicepeno: cxiaieHO aBTOPOM Ha OCHOBI: [3, c. 5—11]

CyuacHi TeHAeHIIi PO3BUTKY TI00adbHOI €KOHOMIKM € TaKUMH, IO
TPAHCKOPJAOHHI 1HBECTHUI[IHHI TOTOKU CHPHUSIOTH MEePEMIIIEHHI0 0araThox
BUPOOHUIITB 1 HABITh rayTy3ei 3 OAHUX KpaiH B iHIIi. L{e 3MiHIO€ CBITOrOCIOAAPCHKY
Criemiami3aiio IMUIMX KpaiH Ta BeJe 0 CYTTEBHUX 3PYIICHb Y CTPYKTYpi Ta
HampsiMax 30BHIMIHBOI TopriBiai. [lepionnune popmyBaHHS «OynbOAMIOK
B OCHOBHUX CETMEHTax IT100aJlbHUX CUPOBUHHUX Ta (OHAOBUX PUHKIB CTaHO-
BUTb CYTTEBY 3arpo3y JUIsl CBITOBOTO IOCIOJAapCTBA. BUHUKHEHHS TaKOro BUY
PHU3HKIB 00YMOBIIOETHCS OCOONMBOCTAMHE INI00ATBHOTO (DiHAHCOBOTO PHUHKY,
KOTPOMY MpHTaMaHHI HaIMipHI MacIITabu CIIEKYIATUBHOTO Karitaiy. [IpoTsrom
OCTaHHIX POKiB (POPMYBAHHIO TAKUX «OyIbOAIIOK» CIPHsE ICHYBaHHS 3HAUHUX
00CsTIB JTIKBITHOCTI. 32 YMOB HECTAaOUTBHOCTI 3HAUHA YaCTHHA TaKO1 JIIKB1THOC-
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T1 NepeiIuIa He B pealibHUM CEKTOp, a came Ha (IHAHCOB1 PUHKH, BIUIMBAIOUH
Ha 3pOCTaHHS LIiH Ha Pi3HOMAaHITHI akTUBU. Ha CBITOBUX (piHAHCOBUX PUHKAX
Ma€ MicClle peKOpAHE 3pOCTaHHs MOKa3HUKIB (PIHAHCOBUX Ta (POHIOBUX PUHKIB,
a TOMY caMme HaJUIMILOK JIIKB1THOCTI OOYMOBIIIOE 3pOCTaHHS 1HBECTHIIHN y pu-
3UKOB1 aKTHBU.

Tabnuys 1
SWOT-anaui3 BBy (pakTopis rodasizanii Ha pO3BHTOK CBITOBOI eKOHOMIKH
No Cuniabni Caadki .
dakTop Mo:xauBocTi 3arpo3n
3/m CTOPOHH CTOPOHH
Po3Burok in-  |3abesneuenns |HepiBHomip- |binbm edek- |HeomnakoBicTsb
TerpauiiHux | OLIbLI BUCOKO- |HICTh BIUIUBY | THBHE BH- iHTEepeciB
| Ipo1eciB IO PiBHS JKUTTS | HA PO3BUTOK | KOPUCTAHHS Pi3HUX KpaiH
HaCEeJICHHS PI3HUX KpaiH | pecypcHOro Y BUKOPHCTaH-
NOTEHLIATY Hi CBITOBUX
Kpain pecypcis
PosBurok in-  |[Ipuckopennst |HepiBHomip- | Ilepexin mo CermeHTyBaH-
HOBAIIITHUX BIIPOBAJKEHHSI | HICTh BIUIMBY | SIKICHO HOBOTO |HS KpaiH Ha
2 |mporueciB HOBOBBE/JICHb |HA PO3BHTOK  |€Taly pO3BHUT- |IEPCIEKTHBHI
B CKOHOMIUHHI | pI3HHUX KpaiH |Ky KpaiH Ta JIENPECUBHI
PO3BHTOK
Po3Burok iH-  |3abesneuenns |HepiBHomip- | domiHyBaHHst |3pocTaHHS 3a-
(dopmariiHux |OUIBII IBHJ- |HICTh BIUIMBY | iHOpMAIlH- | JIEKHOCTI BiJl
3 |mpomeciB KOTO €KOHO- Ha PO3BUTOK | HOTO BUPOOHU- | iHpOpMAITiii-
MIYHOTO 3pOC- |pI3HMX KpaiH |mTBa HUX TEXHOJIO-
TaHHS i
PosButok mixk- | Po3BuTok iH- |HepiBHoMip- |IligBumenns |HeedekxTusHe
HapoaHOI iH- | (pacTpyKTypH |HICTH BIUIMBY |€(QEeKTHBHOCTI |(yHKITIOHY-
4 (hpactpykrypu Tp’chnopTy Ta | Ha pOSBI/ITO"K (I)YHKI_I%OHy— BAHHS OKpe-
3B’SA3KY pi3HUX KpaiH |BaHHS iH(pa- |MHX €JICMEHTIB
CTPYKTYpH iH(pacTpyK-
TypH

IDicepeno: CkllafiecHO aBTOPOM Ha OCHOBI: [5, ¢. 18-27; 6, ¢. 125-138].

Baxn1Boro 03HaKOIO TOTO, 1110 CBITOBAa EKOHOMIKA NepelyBae y MOIIyKax Bek-
TOpPa MOJAJIBIIOTO PO3BUTKY, € CyIIEPEYHOCT] AMHAMIKH BaJIFOTHUX pUHKIB. HaykoB-
111 BUCJIOBJIIOIOTh ITPAKTUYHO OAHOCTAMHY AYMKY PO JECTPYKTUBHICTH Cy4acCHOIO
CTaHy BaJIOTHOI cucteMu. [liBuiieHHs 00/11K0BOi cTaBkU DesiepalibHO0 pe3epB-
HOIO CHCTEMOIO I[0pa3y CTUMYITIOE (DiHAHCOBO-1HBECTHIIIHI TOTOKU BUXOIUTH 32
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MeXI1 KpaiH 3 pUHKaMH, 1110 POPMYIOThCS, Ta CIIPSIMOBYBATHUCS Y PO3BUHEHI €KOHO-
MIKH, € IHBECTUIIHHA TOXIMHICTh € JOCTATHLOIO, OJHAK IIOB’sI3aHa 3 HHKIUM
piBHEM pHU3HKY. Y IbOMY KOHTEKCTI CJIi/l 3BepHYTH yBary Ha Kpu3oBi siBuma y Ty-
peuunHi, Jie AeBaibBallig HallloHAIBbHOT BamoTu csarnyna 40% 3 nmouarky 2018 p.,
10 caMe 1 MOKe MPUCKOPUTH BIATIK KamiTaly y CBITOBI (DiHaHCOBI UEHTPU. Y ce-
penHBO- Ta TOBrOCTPOKOBIH MEPCIIEKTUBI 11€ MOXKE CIIPUYMHHUTH CEPHO3H1 KPU30B1
SBMILA Y KpaiHaX 3 pUHKaMU, 110 GOPMYIOThCS, Ta MONIMOUTH aCUMETPUUHICTh
y COLI1aJIbHO-€KOHOMIYHMX MOKa3HUKaX M1 PO3BUHEHMMH KpaiHAMH Ta PELITOIO
ceity [11, c. 20-21].

[IpoBenenuit anami3 gaB 3MOTy AIWTH BUCHOBKY mpo Te, mo y 2016 p. Ha
KpaiHu 3 BUCOKMMH piBHEM JOXOAIB npumnanano 95,5 tpnu qon. CIUIA, mo cra-
HOBUTbH Maiixke 63 % yciX KOIITIB, sIK1 00epTaiucs y cBITOBii ekoHoMmili. Pemra
37% rnobanbHOI TPOIIOBOI Macu nepelyBajia y KpaiHax 3 HU3bKUMHU 1 Cepel-
HIMHU CEpEeIHBOIYIIOBUMH JI0XOaMHU. AHAJIOTIYHI MPOIMOPIii CIOCTEpiraaucs
1 B IHIIMX CerMEHTax Imo0aabHOro (iHaHCOBOTO pUHKY. Tak, 3 65,0 TpaH 0.
CHIA cBiToBOi KamiTani3arii JiCTHHTOBUX KOMITaHii Maixke 79 % npunanano
Ha KOoMIaHii pO3BUHEHUX KpaiH, a HAa KOMIIaHil pelITH €KOHOMIK CBITY IpHUIIa-
namno 13,9 tpau gon. CIIA. ITpu upomy 3 66,8 Tpau gon. CIIIA 3aboproBanoc-
Ti 32 0AHKIBCBKMMH KpeIUTaMU, HaJJaHUMU IPUBAaTHOMY CeKTopy, 61 % npuna-
JlaB Ha KpaiHU 3 BUCOKMMHU CEPEIHbOAYIIOBUMH J10X0AaMu. Jlo Toro x 3 rio-
0aTbHOTO HAAXOMKCHHS YUCTUX MPIMHUX 1HO3EMHUX 1HBeCcTHIIH (1,7 TpiH mod.
CIIIA) yacTka po3BUHEHUX KpaiH cranoBuia 82 %, a Ha PEeIITy eKOHOMIK CBITY
npunagano 18% [8, c. 184—-197].

dopmyBaHHS IMTOOATHLHOTO MEXaHI13MY PETYJIIOBaHHS €KOHOMIKH Iependayae
HasIBHICTh CTaOUIbLHUX 1 PO3BUHYTUX PUHKOBUX 1HCTUTYTIB, 110 BIUIMBAIOTh Ha
aKyMYJIIOBaHHS Ta palioHAJIbHUN PO3MOALT PECypCiB 3a CTPATETiuHO MPiOpH-
TETHUMHU HaNpsiIMaMH, HEOOX1THOTO PiBHS KOHKYPEHTHOI CTPYKTYpHU BHYTpILI-
HBOTO PUHKY, PO eciHHOCTI anapaTy JepKaBHOTO YIPaBIiHHS, 3aTHOTO 10
HayKOBO OOI'PYHTOBAHOTO BU3HAUYEHHS L1JIEH Ta HANPSIMIB HAI[IOHAJILHOTO PO3-
BHUTKY Ta CTBOPIOBAHHS MEXaHI3MiB iX peanizalii, epeKTUBHOTO peryalOBaHHSI
KOHKYPEHIii Ta CTUMYJIIOBaHHS MiJBUIIEHHS KOHKYPEHTOCIPOMOXXHOCTI, BU-
COKO1 SIKOCTI JIFOJICBKOTO MOTEHIIialy, 3IaTHOCTI reHepyBaTH Ta €(PEKTUBHO
BIIPOBA/I)KYyBaTH BJIAacCHI HAyKOBO-TE€XHIUHI 1/1€i a00 e(eKTUBHO aJanTyBaTH
3apyOiKHI TEXHOJIOT1T 10 HalllOHAJIBHUX YMOB [9, ¢. 2647; 10, c. 12—13]. IIpo-
BEJICHUH aHalli3 J]a€ 3MOT'Y JIIMTH BUCHOBKY IIPO T€, 10 MaKCUMaJIbHUI e(heKT
€KOHOMIYHOTO PO3BUTKY JOCSITAETHCS, AKIIO I1JI1 HAIIOHAJTBHUX PETYIATOPIB
€ B3a€MOIIOB’SI3aHUMU 3 KIHLIEBOIO METOI0 PO3BUTKY CBITOBOT €KOHOMIKH B IIi-
JIOMY, 110, Y CBOIO 4epry, Oyae CIpHUsTH YCYHEHHIO HEy3TO/PKeHOCTI Al pery-
JATOPIB Pi3HUX JepkaB (Tabdi. 2).
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Tabnuys 2

OcHOBHi moTeHUiiTHI eKoHOMiYHI e()eKTH BHACTITOK MOTINOJIEeHHS MisKHAPOTHOT

crniBnpaui 3 peajizauii eKOHOMIYHOI NOJTITHKH

Ioka3Huk IoTenuiiini exoHOMi4YHi eexTH

Exonomist CripusiHHS TOPTiBIl, CIPSIMOBaHE HA CKOPOUYCHHSI BUTPAT EKCIIOpTe-
TpaHCAKUIHHUX | PiB HA TPAHCKOPAOHHE IepeMilleHHs ToBapiB. PerynsropHa koorme-
BUTpPAT pallisi CHpOMO)KHA CKOPOTHTH BUTPATH BHACIIIOK 3MEHIICHHS HEO0-

XiTHOCTI y OaraTopa3oBiii cepTudikallii mpomyKIii

Exonowmis Bijg
Macuirady

B3aemHa rapmoHizailisi, ClipsIMOBaHa Ha IiJIBUIICHHS SKOHOMIT BiJ
MacmTady Ha OCHOBI PO3IIUPEHHsI BUPOOHMIITBA MPOAYKIII yepe3
ycyHeHHs nud)epeHIialii sl pi3HUX HAI[IOHAJIBHUX PUHKIB

I"apanTii momo
aKTHUBIB

[Tpsimi iHO3eMHI1 iHBECTHIIIT € ypa3IMBUMHU JI0 PU3HKY BTPAT YHACIIIOK
HETIOCTIIOBHUX [Iiil HalllOHAJTBHUX YPAIIB, Uepe3 10 BHHUKAE He0O-
X1IHICTE OOMEXECHHS TaKuX Miid. DipMH MafOTh 0OMEKEHI MOKITHBOCTI
010 YIIPABJIIHHS TAKUMH PH3UKAMH 32 JIOTIOMOTOI0 CTPaXyBaHHS

3MeHIIeHHs
MOJIITUYHUX
PH3HKIB

301bIIIEHHS TPO30POCTi Ta MPOTHO30BAHOCTI MOJMITHYHOTO KITiMa-
Ty y KpalHax-IlapTHepax 4epe3 BCTAHOBIICHHS MEXaHI3MiB HATJISTY,
OCKIJIbKM TIOJITUYHA KOOIEPAllis MiJBUIILYE OUiKyBaHY MPHOYTKO-
BiCTh MaifOyTHIX iHBECTHILIIH

CrpaxyBaHHS
MDKHApPOIHOT
TOPTIBII

CTBOpEHHSI perioHabHOTO PUHKY Ta TOJIITUYHA KOOMeparlis 3MeH-
IIy€ TOTEHIIHI BTpaTH EKCIIOPTEepPIiB YHACTIMOK BHTICHEHHS iX
3 eKCIIOPTHHUX PUHKIB YHACIIIOK TOPTOBEIILHOI BIHHI

3MeEHIIIEHHS
BOJIATWJILHOCTI
Oi3HEeC-1UKIIIB

3aJeKHO BiJ] CTYNEHS! aCHHXPOHHOCTI Oi3HEC-IIMKIIIB PErioHaIbHUX
€KOHOMIK, TTOCWJICHHSI PETiOHaJbHOI iHTerparii, Mo CYIpOBOIKY-
€TbCsl OIBILIOI0 MOJITUYHOIO KOOMEPAIi€l0, MOXKE JTOTIOMOITH CKO-
POTUTH BOJIATWIIEHICTB MOMUTY

3pocTaHHs
KOHKYpEHIIii
Ha BHYTPIIIHIX
PHHKAxX

3HMKEHHS BXIIHUX Oap’€piB YHACIiJIOK KOOIEpaTWBHOI Jibepati-
3aii Ta peryJsITOpHOI Koormepallii, HalpUKJIaJ], MOCUJICHHS KOHKY-
PEHTHOT IMOJIITUKU OO MiANPUEMCTB, SIKi 3JIHCHIOIOTh CBOIO JIi-
SJBHICTh Ha 0araThOX HalllOHAJILHUX PUHKAX, MOXKE MPU3BECTH 10
CTBOpEHHS e(peKTy BiJi PO3IIMPEHHS aCOPTUMEHTY JJIsl Hal[iOHAJIb-
HUX CIIOKHBAiB

3HUKEHHS BUTpaAT
Ha MMOCTa4yaHHs
CyCIiJIbHUX Oar

MixHaponHa €KOHOMIYHA IHTerpallis PO3MISINAETECA y KOHTEKCTI
3pOCTaHHS KUJIbKOCTI IIUTaHb, SKi epedyBaroTh 103a MexXaMu e(dek-
TUBHOTO KOHTPOITIO 3 OOKY OKPEMHUX JIepiKaB, Ta BUMOT 3 OOKY TpH-
BaTHOTO CEKTOPY JIO JICPIKaB MI0JI0 3HIKESHHSI BUTPAT MPH 3/[IHCHEHH1
JISUTBHOCTI Ha OCHOBI JIeJIeTyBaHHS TOBHOBKEHb 13 HAAaHHS MTEBHUX
CYCIUTBHUX OJNlar Ha/HAIIOHAILHUM YCTaHOBaM. 3 OIVISy Ha 3poc-
TaHHSI MOOITBHOCTI (PaKTOPiB BUPOOHUIITBA CHCTEMA OITOJAaTKyBaHHS
MOBHHHA OyTH KOHKYPEHTO3JIaTHOKO Y cpepi 3asryueHHsl KarliTary
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Raxinuenns maba. 2

IMoka3zuuk IMoTenuilini ekoHoMiuHi epexTH

CripusiHHA Inrerpamis nependayae cTBOPEHHSI MEXaHI3MY, SIKUI JI03BOJISIE Jiep-
MOTITHYHAM JKaBaM JIOTPUMYBATHUCST 3000B’s13aHb 00 SIK HAI[IOHAILHUX, TaK
pedopmam 1 MDKHapOJHHMX IHTEpEeCiB 3 OISy Ha HU3KY HEMHTHHUX IHCTPY-

MEHTIB TOJIITHKH, SIKI MOXKYTh TEPEIIKOJKATH TOPTiBIi Ta €KOHO-
MiuHii iHTerparii. CipoOu YHUKHYTH BUKOHAHHSI OJHOCTOPOHHIX
3000B’s13aHb HA OCHOBI KOHCYJIBTAIiN a00 3aCHYBaHHS HE3aJICKHUX
YCTaHOB MOXYTh BUSIBUTHCSI MCHIII €(DEKTHBHUMHU

Ircepeno: Cknaneno aBropoM Ha ocHOBI: [§, ¢. 601-612; 12, ¢. 307-309].

BucunoBku. [IpoBenenuit anani3 nae 3Mory JiHTH BUCHOBKY MpO Te, 1110 IO-

TMOJIEHHS TIPOIIECiB T100ai3alii NMpU3BOIUTE 10 BUHUKHEHHS YHCICHHUX JIHC-
0anaHCciB y PO3BUTKY CBITOBOT €KOHOMIKH. OCOOIMBO 3a3HaYeHI MPOIIECH BILUIMBA-
I0Th Ha MaKpOEKOHOMIYHY JMHAMIKY KpaiH 13 pUHKaMH, 110 ¢popMyroTbes. s
MOM’SIKIIIEHHS! HETaTUBHUX HACIIJIKIB BIJIMBY INTOOANTBHUX KPU30BUX SBUIL HEOO-
X1IHUM € po3po0JIeHHSI MEXaH13My KOOpJMHAIlli €eKOHOMIYHOI MOJMITUKH YPSAaAMH
Ta IEHTPAJIbHUMH OaHKaMH SIK PO3BUHEHUX KpaiH, Tak 1 KpaiH 3 pUHKAaMH, IO
¢dopmyroThes. Came Ha MIATPYHTI MIXKHAPOJHOT Koomepallii y BKa3aHOMY HarpsimMi
MOYKHA 3HU3UTH HACIIIJJKU HETATUBHOTO BIUTUBY INI0OANBbHUX AUCOANaHCIB HA PO3-
BUTOK YChOT'O CBITOBOT'O IrOCIIO/IapCTBA.
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M. B. LITAHb
KaHMJaT SKOHOMUYECKHX HayK, JIOIICHT Kadeapsl (UHAHCOB, yueTa v yHIaMEHTaIb-
HBIX 9KOHOMMYECKUX TUCUUITIMH HallmoHaibHOM akaieMuu yIpaBiieHus, YkpauHa, . Kues

INIOBAJIBHBIE JINCBAJIAHCHI B PASBBUTUH MUPOBOM
9KOHOMMUKH

B crartbe onpeeneHo, 4To BEKTOP Pa3BUTUS MUPOBOW 3KOHOMUKH B 3HAYUTEILHOU
CTEIICHU OIIPEIENSIeTCs BIMSHUEM TPOoIleccoB riobanu3anuu. [IpoBeeH aHanu3 Hanpas-
JICHUM BITUSTHUS FHOGaJ]I/I?;a]_[I/II/I Ha X0 MaKpO3KOHOMHUYCCKUX ITPOLCCCOB B MUPOBOM XO-
3siicTBE. PacKphITHI OCOOCHHOCTH BIUSHHES TII00ATBHBIX (DMHAHCOBBIX MHUCOATaHCOB HA
pasBuUTHE CTpaH ¢ GOPMHUPYIOMUMHUCS PhIHKaMU. [TpenpuHATA MOMBITKA OMPEICIIUTh
MIEPCIICKTUBHBIC HAPABJICHUS MEK/IYHAPOIHOTO COTPYIHUYECTBA B chepe KOOpIUHAIIH
YKOHOMUYECKOM TTOJIMTHKHU MMpaBUTCIbLCTBAMU U LICHTPAJIbHBIMU 6aHKaMI/I CTpaH Mupa.

KioueBble ciioBa: riodanu3anys, MUPOBasi SKOHOMHKA, HCOATAHCHI, HHBECTUIIHH,
rOCY/IapCTBEHHAS MMOJUTHKA.

M. V. SHTAN
Ph.D., Associate Professor of the Department of Finance, Accounting and Fundamental
Economic Disciplines, National Academy of Management, Ukraine, Kyiv

GLOBAL IMBALANCES IN DEVELOPMENT OF THE WORLD
ECONOMY

Problem setting. The development of the global economy for a long time has been
under the influence of globalization. The main forms of its manifestation are growth in
volumes of international trade and investment, liberalization and deregulation of capital
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movements, diversification of world financial markets, a significant increase in the role of
multinational corporations in the world economic processes, aggravation of global
competition, growth of a role information technologies in economic development, etc.
Global financial and economic crisis of 20072009 revealed the shortcomings of the current
world system of international economic relations. Modern challenges determine the vector
of knowledge of economic reality through globalistics as an integral science of the world
economy. It should focus on the search for value orientations and foremost directions of
overcoming the modern polysystem global crisis. Newest theories should provide an
opportunity not only to be substantial to update the modern methodology of economic
research, but more deeply rethink the crisis reality and develop effective practical
recommendations.

Recent research and publication analysis. In recent years, actualization of problems
of analysis of the formation and spread of global imbalances in the global economy is
conditioned by interdisciplinary research. The scientific community draws attention to the
need to find the ways of optimal solution findings to problems of unevenness and asymmetry
of economic development of different countries and whole regions of the world, a Number
of scientists have devoted their work to analysis of a wide range of issues related to the
disclosure of content and directions of global imbalances.

Paper objective. The purpose of the paper is to reveal the peculiarities of manifestation
of global imbalances in the development of the world economy in search of directions to
reduce their negative consequences.

Paper main body. Strengthening the interdependence of national economies promotes
efficiency of functioning of national markets and economic growth due to the attraction of
foreign capital and overseas experience, and leads to an increase in dependence of internal
market from external shocks, unexpected fluctuations, speculative changes in demand and
supply, emergence of crisis phenomena. Formation of the mechanism of global regulation
of relations by way of the introduction of common standards, on the one hand, generates
new opportunities in confronting global crises, and on the other hand, leads to a loss of
individuality of government control of the national market due to lack of effective
mechanisms for implementation of these norms and rules. Global growth of economic
instability with the development of globalization makes the problem of ensuring the
symmetry between the processes of global liberalization of resources mobility, on the one
hand, and the protection of the global coordination of national interests and global regulation
of the main structural proportions of the exchange — on the other hand, relevant.

Conclusion of the research. The analysis made gives an opportunity to conclude that
the deepening of the processes of globalization leads to the emergence of numerous
imbalances in the development of the world economy. Particularly these process affect the
macroeconomic dynamics of countries with markets that are forming. To mitigate the
negative effects of global exposure to crisis it is necessary to develop a mechanism of
coordinating economic policies of governments and central banks of both developed
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countries and countries with emerging markets. On the basis of international cooperation
in this direction it is possible to reduce the effects of the global imbalances on the
development of the entire world economy.
Short Abstract for the article

Abstract. The article states that the vector of development of the world economy is
largely determined by the influence of the processes of globalization. The analysis of the
directions of globalization influence on the course of macroeconomic processes in the
world economy is carried out. The peculiarities of global financial imbalances influence
on the development of countries with emerging markets are revealed. An attempt was made
to determine the perspective directions of international cooperation in the field of economic
policy coordination by governments and central banks of the world.

Key words: globalization, world economy, imbalances, investment, state policy.
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of CPRs are of formalistic character. In case of «traditional» CPRs this situation is partly
caused by specific legal culture influenced by formalistic foreign regulations (dating back
to the 19th century) and by bureaucratic administration during the period of central
planning. After 1989 similar methods has been applied to regulate new CPRs. In our view,
the deficiency of social capital is the reason why such a mode of regulation, thought contrary
to the principles described by Elinor Ostrom, is seen by some as not only acceptable, but
even desirable. We emphasize, therefore, the role of adequate social capital in the
management of CPRs.

Key words: common-pool resources, ownership, Poland, social capital, residential
communities.

JEL Classification: K11, K25, K32, L85, Q25.

Problem setting. Previous publications on common-pool resources (hereinafter:
CPRs), including the fundamental works of Elinor and Vincent Ostrom, covered
mainly traditional environmental resources in common use, such as pastures, water
intakes, irrigation devices, etc. In addition, they mainly referred to stable, long-
established communities. In this article, we refer the results of the analysis to the
development of CPRs legal regulations in Poland. We observe, however, that today’s
traditional resources available for common use in smaller communities are very
limited and shrinking due to expansion of market mechanisms. At the same time,
new types of resources that meet the definitions of CPRs should be noted. Residential
communities offer an example of joint property in common use. In our opinion, the
analysis of «traditional» CPRs can be helpful to understand the specificity of these
«new» resources. We illustrate the case with examples of Polish legal regulations.
According to Elinor Ostrom, CPRs are managed most effectively if the community
exploiting them sets up its own rules for their use. They have to consider sustainability
of the resource, i.e. to keeping it in a state allowing constant quality of use over
a long time. In Poland in case of residential communities, the framework of the
rules is top-down regulated, while the details are determined by the communities
themselves. Legal framework of community used water resources, flood prevention
and irrigation devices, as well as residential communities reflects past regulations
imposing state control over individual initiatives. Consequently, the vast majority
of resource management rules is given by the state. We believe, it is related to
missing adequate social capital. Were community members strongly involved in
creating their own immediate environment, the state rules would be redundant. In
the opposite case top-town regulations seem justified.

Analysis of recent research and publications. In analyzing public goods, we
took into account primarily the definitions of Stiglitz (1986, 1977). There is quite an
extensive literature on «traditional» CPRs. However, the works of Elinor and Vincent
Ostrom, which showed the possibility of effective CPRs management by the
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communities themselves, deserve a special attention (Ostrom, E., 1990). Moreover,
only to a small extent the results of these works were used by legal scholars. In Polish
literature, Blicharz (2017) has recently attempted to transfer the results of the Ostrom’s
research to the field of law, but his work does not refer to Polish law. Polish regulations
on community use of resources by «water companies» were the subject of quite
detailed analyzes (Paczuski, 1989, 2006), but so far this issue has not been analyzed
from the point of view of the CPRs concept. The same is true of the problem of
residential community’s management, which were not treated as the way of managing
the CPRs by previous authors dealing with this subject. Admittedly, there is a very
rich literature in English devoted to residential communities, but it deals mainly with
the sociological side of the phenomenon. Besides, one can observe an ideological
division into community supporters (Foldvary, 1994; Nelson, 2005) and their
opponents (Low, 2003). From our perspective, the contributions which analyze
housing communities from the side of club economy (Glasze, 2005; Szczepanska,
2014) are important. They indicate that residential communities can be treated as
a club, whose members have similar needs as far as goods and services related to
housing are concerned. The club offers conditions for the joint consumption of these
goods and services, while protecting them against use by the free riders. In our view,
the authors of such contributions are partly right. However, they do not take into
account the fact that individual members of the community represent very different
needs and habits. Social capital in the context of CPRs has not been of primary interest
to scholars (Tatlonghari & Sumalde, 2008; Carpenter, 1998; Anderson, Locker, &
Nugent, 2002; Gari, Newton, Icely, & Delgado-Serrano, 2017), although Elinor
Ostrom herself noticed that issue (Ostrom, 2002).

Paper objective. The aim of the paper is to present the impact of social capital
of a particular society on the regulation of common-pool resources. It seems that
this factor is underemphasized in the hitherto analyses of the subject. Polish
regulation of both typical CPRs (as water resources) and new ones have been chosen
as an example to present the mentioned issue.

The main material presentation.

1. The nature of common pool resources

Provision and consumption of private and public goods undergoes clearly
defined rules. Private goods are sold at market prices, which reflect their relative
scarcity and provision cost. Public goods, due to their nature, cannot be priced and
no consumer can be excluded from their use. The marginal cost of their provision
is zero, which means that each additional consumer could enjoy it at zero cost and
none could be discriminated and banned from its use. Of course, it doesn’t mean
that the delivery of public goods has no cost. The cost is most often covered by
public authorities both national and international (like in case of global public
goods) (Stiglitz, 1986; 1977).
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Common pool resources (CPR’s) are a different type of goods. They are free to
a limited number of users living in a defined area and their quantity is also limited.
Consequently, excessive consumption by one of the users would leave less for all
the other beneficiaries. In case of private resource, the owner has unlimited right
to use it (within legal bounds). In case of a CPR, there is no owner defined or the
owner left its resource for common use by a group of consumers.

Club goods can be consumed by many persons at the same time, but they are
susceptible to congestion (Buchanan, 1965; Boadway, 1980). Both private goods
and club goods are left to the scope of private law, the task of the legislator
(lawmaker) in their case is to define the property rights (in such a manner as to
avoid unnecessary conflicts, litigations etc., i.e. to minimize the transaction costs).
Moreover, sometimes the distribution of some private goods may be the subject of
antitrust regulation and/or express social preferences.

As Vincent and Elinor Ostrom many times emphasized (Ostrom, E., 1990;
Ostrom, E., & Ostrom, 1971; 1977; Ostrom, E., 1998), both in the case of public
goods and common-pool recourses, if the individuals who consume a particular
good consider only their own interest and they do not take into consideration the
interests of the others, the good easily would lose on quality. This statement shows
that according to the scholars the homo oeconomicus assumption is not working in
this case. Profit maximization should not be an objective in the CPRs management,
however each of the group members should find his/her acceptable share of benefits
in a Pareto-like situation. Reaching such an optimum would require a length of
time, which depends on the level of social capital' in the country in general and
specifically the spirit of cooperation and mutual trust among the group members.

Traditionally CPRs were studied in rather small communities where individuals
exploited their small piece of land and additionally had access to locally available
free resources like water or «no-man’s land» considered to be a communal ground
open for all to benefit from. Over time, in the absence of a massive inflow of
outsiders, the community worked out its own rules of resource use generally
accepted — «we have always done like that». Working out the rules required time
to smooth possible conflicts and to work out understanding of mutual needs while
preserving the resource for the future and avoiding its overexploitation. In this way
sedentary societies built their social capital allowing their survival. Economic
development brought about social changes and depletion of social capital, which
allowed in the past self-regulated use of CPRs. Therefore, a different type of
regulation had to be put in place. Although traditional CPRs still exist, we witness

' We understand social capital as the relationships between people that promotes the growth of well-
being. In modern societies regulated by law, social capital understood as trust and cooperation between and
within networks, plays an important role in efficient use of resources (in local communities, countries and
internationally). Its stock, difficult to be measured, changes over time. It takes time to build it, however
unexpected events or changes in production modes, might easily destroy it.
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new types of CPRs emerging with similar problems in their use where a joint
ownership coexists with private property.

Property issue in the case of common-pool resources is of secondary importance.
These resources can be public property as well as private property. They can be
also owned by local communities or other legal entities. Sometimes they have
inconsistent ownership structure. What is important, common-pool resources are
not «open access» resources. If there was «open access» to such resources, it would
be a result of management failure to protect them (Ostrom, E., 1990; Blicharz 2017).

2. Institutional arrangement of common-pool resources

A characteristic feature of CPRs is their limited nature. Therefore, their use has
to be controlled. Otherwise, they would lose their quality for the users or be
completely exhausted. Therefore, the management of a CPR is based on such a use,
which does not lead to reduction of benefits drown in the long run. It means defining
the pattern of use and the amount of the resource that can be used by entitled
individuals. This can be done in a top-down manner or by means of the by-laws,
1.e. rules shaped in a bottom-up way and unwritten customary rules. Elinor Ostrom
who was strongly in favor of the latter way distinguished several categories of rules
establishing the legal framework of CPRs. The first of them are operational rules
which concern everyday use of a resource, i.e. the withdrawal of its units, monitoring
actions of users as well as applying the sanctions. Collective-choice rules are, in
turn, about shaping the operational rules by the appropriators, administrators chosen
by them and external authorities (Ostrom, E., 1990, p. 52). Constitutional-choice
rules are another category of rules which refer to the ways of acting of a group
(community) managing a CPR vis-a-vis the state and other bigger organizational
structures. These rules concern also the so-called emergency situations.

Certain types of rights correspond with the rules listed above. Schlager and
Elinor Ostrom (1992, pp. 250-251) mentioned five types of rights related to CPRs,
among which the first two are the most important. These are: right to access to
a particular resource and the right to withdrawal the «fruits» or «products» of the
resource. The right to «management» includes the entitlement to decide on how
a CPR will be used and to introduce certain innovations in this regard, while the
right to «exclusion» determines who can use a CPR and how this right would be
transferred. Finally, the right to «alienation» means the possibility to sell or lease
the rights belonging to four above mentioned types. It should be noted, however,
that not in every case, the users have all these rights. In particular, the rights to
access and to withdraw may result from the ownership of another property or an
administrative decision (a permission) and may be non-transferable. Sometimes,
in turn, their transfer requires the consent of all the other users or certain
administrative authority and is quite complicated. The most important thing is that
the right to manage the CPR is performed jointly by the users, and decisions in this
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regard must be made by the majority or even all of them. It assumes democracy in
the decision-making process.

3. Regulating the «traditional» CPRs in Poland

Legal framework of CPRs in Poland still contains some relics of old institutions.
They are easements and the so-called bank easements (serwituty) in the Suwatki
region as well as the shared use of pastures in the Gorce and Tatra Mountains. They
concern communities with a very stable character and regions in which there were
no significant migrations after the World War II. The mentioned easements had
been still in force during partitions (mainly legal acts of the Russian tsarist
administration). Most often they regulated jointly used forests. The Act of June 29,
1963 on the management of common lands (Polish Journal of Laws [PJL], No. 28,
item 169) replaced these easements by obligatory companies. This regulation,
adopted under central planning, introduced a rather formalized method of managing
the CPRs. Piotr Gotos’ research revealed that the so-called land communities in
Poland continue to operate in 447 local communes (gminy), i.e. in 18.1% of all of
them (Gotos, 2008).

Common sheep grazing area in the Tatra Mountains is fully regulated by
customary law, although conflicts between this law and the statutory regulations
are still noticeable (Korzycka, 2018, pp. 185-187). Currently, the shared use of
pastures has been limited due to the establishment of the Tatra National Park in
1954. Korzycka emphasizes that the draft regulation of the Park of 1938, which did
not enter into force due to the outbreak of World War I, stressed the need to respect
the customary rules («easement’s rights») regarding common pastures. The
regulations from the period of the Polish People’s Republic strongly limited this
possibility, and the intention of the authorities was to interfere within «the internal
relations of the highlander community». Conflicts between the community and the
authorities regarding traditional grazing escalated in the 1960s and 1970s (Korzycka,
2018, pp. 190-192). The actions of the authorities in this period led to the
infringement, and often the disappearance of the customary regulations of the CPRs
management in rural areas. Traditional rules were seen as incompatible with the
model of agricultural production organization, in the country in those days.

The institution of «water company» was introduced into Polish legal system
in 1922. It was to serve as management of resources like water intakes, flood
protection and irrigation devices. The institution was based on Wassergenosenschaften,
present in both Prussian and Austrian laws. However, while in Galicia where
Austrian law was in force, the Wassergenosenschaften did not play a major role, in
the former Prussian Partition they were of great importance in initiating the irrigation
works'. The difference was due to ownership structure of agricultural land in those

! Two types of water company were known in Prussian law: private law companies and public law companies.
The latter had a privileged position, but also the supervision over them from the administration was greater
(Dawidowicz, 1959, pp. 47-51).
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territories. Large and medium-sized farms dominated in the Prussian Partition, and
their owners were directly interested in the success of irrigation works (Dawidowicz,
1959, pp. 13—14, 82-84). Moreover, several water companies established in this
territory were still in operation during the period 1945-89 (Paczuski, 1989).

Austrian Act of 1869 became the model for Polish «Water Act» of September
19,1922 (PJL, No. 102, item 936). Polish act extensively regulated water companies.
As many as 72 out of 266 articles were devoted to them, and they introduced quite
detailed provisions.' Such institutions as the ones introduced by this act were
completely unknown in the former Russian Partition (Nowakowski, 2006, p. 454;
Dawidowicz, 1959, pp. 18—19). Probably this was the reason for such a vast
regulation. However, the casuistic nature of the regulations caused problems in
their application (Dawidowicz, 1959, p. 19). Public administration played a major
role, because the law enabled authorities to enforce the creation of a compulsory
water company (a similar institution existed in the Prussian act of April 7,
1913) (Dawidowicz, 1959, pp. 50-51, 74-79). Legal historians point out that many
of water companies had financial problems, although they had been financed
extensively by the state (especially since 1925) and had opportunities to get cheap
bank loans.? Moreover, the irrigation systems built/ maintained by water companies
in many cases were not very efficient (Nowakowski, 2006, pp. 456—457;
Dawidowicz, 1959, pp. 90-103).

In the period between1945-1989, institution of the water company remained in
the legal system. However, during the early period (1950—1955) it completely lost
its practical importance. The regulations of the two «Water Lawsy»: of May 30, 1962
(PJL, No. 34, item 158) and of October 24, 1974 (PJL, No. 38, item 230),
strengthened the administrative supervision and allowed to make water company
an obligatory form of management of specific resources. Both acts stipulated that
the creation of a water company could be a result of an agreement between interested
individuals and/or organizations, as well as of an administrative decision (Article
110 of the Act of 1974)°. Thus, the imposed organizational form of a water company

' Some authors in the pre-war period pointed out that the term used in the act was not accurate because it
suggested the connection of this institution to commercial law companies. Therefore, «water associations»
or «water unions» were considered to be better terms (Dawidowicz, 1959, p. 47; Bigo, 1928, p. 109). «Levee
unions» were a kind of water companies, dealing with the construction and maintenance of flood protection
embankments. It is worth noting that the roots of these unions — as a way to manage the common-pool
resources — could be traced in Polish lands back to the Middle Ages (Nowakowski, 2006, p. 450).

2 The legal provisions concerning water company were also abused. In order to obtain a cheaper loan, the
factious water companies were created, that jointed lands which were distant from each other and unconnected
with each other from economic point of view (Dawidowicz, 1959, p. 85).

3 The analysis of the regulations of that period leads to the finding that water company was to be the
basic form of management of common water resources and water intakes as well as flood embankments,
melioration devices and devices for wastewater treatment. Such a conclusion should be deduced from the fact
that the members of the water company were owners or users of land in scope of the activity of the company.
However, other entities, including state-owned enterprises, could become members of such a company if their
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could be implemented without the consent of interested entities. In such a situation,
the internal regulation was bestowed upon a water company by the local
administrative body (Zwieglinska, 1981, p. 171, 173)'. According to art. 112 para.
1 point 2 of the Act of 1962, this could happen if justified by «the reasons of planned
water management». Similarly, it was possible to terminate a water company
without the consent of its members. A water company was not free to regulate its
organizational structure, as there were standard internal regulations (statutes) to be
applied. These statutes were quite detailed and indicated that the company performed
its tasks under supervision of the state administration (Prawo wodne, 1979, pp. 142—
143, 146-156; Surowiec, Tarasiewicz, & Zwigglinska, 1981, pp. 270-287). In
addition, water companies were considered to be a part of the state-owned sector
(so-called jednostki gospodarki uspotecznionej), therefore they were included in
the whole planning system. In turn it meant that legal regulation became even more
bureaucratic and less transparent. The Act of 1962 abolished also the regulations
of the levee unions. Thus, a century of gradual development of these unions on the
present Polish territory has been squandered. Custom developed rules of the flood
protection devices maintenance were replaced by state regulations (Paczuski, 1989,
p. 17). In this situation, water companies managed resources put at their disposal
like the state property. They would not qualify to be called CPRs by Elinor Ostrom.

Subsequent changes in water company regulations made after 1989 were
intended to adapt it to the conditions of the market economy. However, the general
nature of the regulation has remained unchanged. It is still quite detailed and
formalistic. It also does not allow for flexible regulation of the water company
structure, to be adapted to the specific needs of entities using common-pool
resources.

Currently, water resources in Poland are becoming scarce. Therefore, the state
has established a sort of a monopoly in deciding on water use. In this framework
water companies were allocated water quotas to be used according to imposed rules.
In the administration of water resources they have to follow the rules established
by the state. The provisions on the water company included in the Water Law of

participation in the company was «economically justified» (Article 109 (1) of the Act of 1974). Accession of
other entities than owners or users of land to the company caused that the principle that the resource should
be managed by entities directly interested in maintaining the quality of the resource was disturbed. Sometimes
they could be the entities that could exert a considerable pressure (e.g. large state-owned enterprises). In
addition, according to the standard statute, the entities or state-owned enterprises belonging to a water
company had more votes at the general assembly than natural persons being members (Surowiec, Tarasiewicz,
& Zwigglinska, 1981, p. 282, 284).

! Both acts of 1922 and 1962 mentioned also a mixed — partly voluntary and partly compulsory — water
company. It was established at the initiative of the majority of owners of the lands to which the company’s
activity was to relate, but the administrative authority issued a decision regarding the inclusion of other
property owners in the company (Sommer, 1998, p. 311). It is worth adding that creation of such a mixed
entity was also possible under old Prussian regulations but limited only to very few situations (Prokopowicz,
1926, p. 92).
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July 18, 2001 (PJL No. 115, item 1229) — despite all the differences resulting from
the change in economic relations — were, to a large extent, quite similar to the
previous regulations of 1974. However, the 2001 regulations did not allow public
administration bodies to impose obligatory creation of a water company. The scope
of public administration supervision over the activities of such organizations was
also slightly relaxed. In addition, levee unions as a special type of water companies
were restored.

The intention of the new legal arrangement of water companies, contained in
the Water Law of July 20, 2017 (PJL, item 1566), was to make them non-profit
organizations. Still, the legal regulation of water companies seems not to be in line
with the principles laid out by Elinor Ostrom. Today’s water companies are highly
formalized structures with three types of bodies, i.e. management, general assembly
of members, and audit commission (if the water company has more than ten
members). Consequently, water companies do not meet the «bottom-up» principles
of management. Their structure is quite strict and supervised by the local authorities'.
The act of 2017 upholds the provision, taken from the previous regulation of 2001,
that all the resolutions of a water company management have to be submitted for
approval to Starosta (the district administration authority) within 7 days from the
date of adoption. For a successful management of a CPR, it is necessary that a group
of people or community using a CPR should feel responsible for the resources at
their disposal, which is not the case. The structure of a water company guarantees
only a limited members participation in management (through general assembly),
but it is not certain if this level is sufficient to guarantee sustainability in a long run.

4. New forms of CPRs in Poland

Transition period in Poland has been a reaction to loss of efficiency in resources
use considered to be a result of central planning. Badly managed public property
and inefficient market mechanisms were results of the decision-making processes.
The owner (state) made decisions based on aggregated information while the actual
production activities had to deal with production and distribution details not
necessarily consistent with instructions received from above. Change of ownership
was an important part of a needed solution. Private owner, motivated by profit, was
a better guarantee of efficiency. Most of the state assets in industry and services
have been privatized. Privatization brought also changes to ownership in housing
sector. During the pre-transition period (1988) about 24 percent of the urban
population lived in different forms of cooperative apartments, and another 19
percent in service and municipal apartments usually provided on concessional terms
(Gatazka, 1998, p. 54). At least ownership of the apartment buildings was clear in

' The new Water Law of 2017 realizes the tendency towards centralization of the water resources

management. In this regard it has created a superstructure called The State Water Farm «Polish Waters»
(Panstwowe Gospodarstwo Wodne « Wody Polskie»).
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this system. The new laws allowed and encouraged' tenants to get into full ownership
of the apartments they lived in. Without getting into intricacies of the operation,
extended over time and taking different forms adapted to previous institutional
ownership, it created a new setup for all concerned. Former owners were not any
more responsible for management and maintenance services. New owners, mostly
former tenants, became responsible not only for their respective apartments, but
also for the common parts of the buildings, connection to utilities, jointly used
space, improvements etc. as well as for the associated costs. In this way a new kind
of CPRs was created. Property in common use of the residential communities should
be treated as CPRs, because it is a resource whose quality directly affects the value
of individual apartments owned by members of the community. When common
property (staircases, garages, jointly used rooms, etc.) is well maintained, the value
of apartments goes up. Therefore, the owners should see their interest in maintaining
the common resource in good condition (Szczepanska, 2014, p. 201). Simultaneously,
the operating principle of residential communities is to make decisions about this
resource in a democratic way as it concerns all their members.

In 2016 as many as 20 percent of all the apartments were in over 325.000
residential communities and their numbers were growing (GUS: Polish Central
Statistical Office). Out of this number about 50 percent of communities were
composed of one-family houses, while the condominiums share was estimated at
45-48 percent of all the communities. Residential communities in apartment
cooperatives were the remaining part of this number (Szczepanska, 2014, p. 199).
Such, de facto, newly created communities, if left alone, would have to organize
themselves in order to regulate their internal relations in the use of jointly owned/
used facilities and agree on the distribution of related cost. Operating problems
were further complicated by the fact that most of common facilities in the existing
buildings were in the need of repair. Members’ material status (poor vs. those better-
off) determines difference in expectations to the scope and quality of present and
future spending to keep CPRs in adequate shape. Aware of the emerging problems
between tenants — group members, and account taken of the scale of the problem,
Polish legislators passed a law to regulate operation of «residential communities»*.
Communities created and in operation under this law represent heterogeneous
groups of people, often weekly linked, where rational use of CPRs might be difficult
to agree upon, at least at the beginning.

Polish law de facto created this new type of CPR within property in common
use (PCU). It is governed by the provisions of the Civil Code (i.e. the amended Act
of April 23, 1964, uniform text: PJL of 2018, item 1025) and Act of June 24, 1994
on ownership of premises (consolidated text: PJL of 2018, item 716). If the

' Selling at discount prices to registered tenants.
2 Polish: «wspolnota mieszkanioway, the term close to the German «Hausgemeinschafty, condominium.
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residential community has no more than seven apartments, the provisions concerning
joint ownership are applied to the shared real estate property — CPR (Article 19 of
the Act on the ownership of premises). This means that if it is the wish of the
residential community members, it may outsource its management to one of the
members (co-owners). The residential community may also entrust management
to an external entity, whereby each co-owner might apply to the court for appointment
of a manager (Article 203 of the Civil Code). Activities that exceed the so-called
ordinary management of a PCU require the consent of all the owners. If it is
impossible to reach, co-owners with more than 50 percent of shares in the PCU
may address the court to resolve the disputed problem (Article 199 of the Civil
Code). Therefore, in case of small residential communities, existing regulations
allow for a far-reaching independence in matters of the PCU management. Basically,
the role of the court becomes only subsidiary. The court comes in only when the
owners are not able to reach compromise in solving their problems.

By law the solution is different in the case of larger communities (composed of
more than seven apartments). Here, the members have to select a manager, who
would be either a natural person or a legal entity (Article 20 of the Act on the
ownership of premises). The manager deals with the day-to day
(«ordinary») management of PCU, while the majority resolution of the owners is
needed only in case of activities exceeding the scope of «ordinary» management
(Article 22 of the Act on ownership of premises). It should be emphasized therefore,
that in this case, management of the PCU becomes more formalized. The resolutions
are adopted by the majority of owners and implemented by management. Larger
communities, by law, are obliged to follow the regulations designed for them. They
would not be allowed to use the simpler rules which are in force in a community
of up to seven apartments (Strzelczyk & Turlej, 2015, p. 489).

The way the PCU is to be managed is determined by its members in a form of
a written agreement (a notarial deed), whereas the contract previously concluded
already creates a binding legal situation for the owners of newly-separated
apartments (in buildings formerly under communal administration). This means
that if a specific entity (most often a legal entity —a company) had been a manager
under such a contract, when the community had only a few members and the
municipality was the majority owner (for example it owned seven out of ten
apartments in the residential community), then the entity would automatically
remain the manager when the number of community members grows. A change in
the way in which the community is managed requires majority decision of the
owners drafted by a public notary (Article 18 of the Act on ownership of premises).
Through this provision, the legislation explicitly privileges the manager of the PCU
designated earlier by the municipality. In the majority of cases the managing entity
selected by the municipality retains its position also after selling all the premises
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formerly owned by the municipality. The change of the manager requires vote of
the owners. If, however, managerial entity fails to perform adequately, each owner
has right to request the court to appoint a different manager. Privileged position of
the managing entity acting on behalf of a municipality is reflected in the law. The
law entitles it to seek court appointment of a manager when members of the newly
formed community don’t make their decision on this subject (Article 26 of the Act
on ownership of premises). Present legal regulations undoubtedly favor the
bureaucratic style of managing the PCU.

At this point it should be noted that the professional property managers
associations lobby for amendments to the currently applicable law. If successful,
the amendments would lead to more detailed regulations on such issues as e.g.
parking spaces, as well as would further limit the democratic decision making by
the residential community. Property managers propose among others to wave the
voting quorum requirement. According to their proposals, biding decisions would
be taken by the voting members present at the meeting only (Stanowisko PSZN,
2015). As a result of such a change, there would be no need to collect votes from
the absentees. It would reduce transaction costs of property managers, but in this
way, potentially large group of members would be excluded from the decision-
making process. Consequently, the use of resources would be determined by the
managers in a top-down manner. It would not fit into our definition of CPRs.

The question might arise: why such a specific legislation was required, while
civil law already sufficiently regulates all possible property relations. Since their
first emergence, the CPRs, operated on un-written rules and understanding between
their beneficiaries worked out over time. No doubt, such an understanding must
have been reached after numerous past small conflicts, which led to joint
comprehension that only well maintained and reasonably used CPR can offer
sustainable benefits. This brings the topic of social capital, extensively discussed
and referred to in many publications (Adler & Kwon, 2002; Costa & Kahn, 2003;
Ferragina, 2012).

Szczepanska’s research on residential communities in Poland (2014) shows that
the surveyed community members recognized residential communities as
a satisfactory form of premises management. However, the actual involvement of
the members in day-to-day community affairs was low. Most often they remained
passive (the exception was in communities made up of a larger number of younger,
usually well-educated retirees). Szczepanska believes that this might be related to
the phenomenon of «potentiality» described in sociological literature: «the owners
just need to convince themselves that they are capable to apply the mechanisms of
co-management the moment it is necessary» (Szczepanska, 2014, p. 207). Often
the members were happy to leave the entire management process to a professional
manager. Her research also revealed attitudes indicating a lack of understanding of
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what a common resource is. Interviewed, some communities’ members presented
opinions like: «Why should I pay to repair the leaking roof if it is not dripping in
my flat?» (Szczepanska, 2014, p. 210). Needless to say, communities characterized
by strong neighborly ties, i.e. by greater social capital, were operating more
efficiently and offered more satisfaction to their members. In case of such
communities, strict regulations by the state are considered redundant and
counterproductive. When the entire management process was in the hands of the
outside professional entities, it was difficult to create democratic, effective decision-
making mechanisms within communities themselves.

5. Concluding remarks

The cases presented by Elinor Ostrom refer to sedentary societies with adequate
social capital built over generations. People know what to expect from one another
and have learnt to care for common good, because it has been an essential element
of their wellbeing. The right equilibrium has been reached to guarantee sustainability
of the CPRs at their disposal.

The situation changes if one or few large users appear. Such users often have
short-term commercial interests and act according to the «hit-and-run principley,
cashing short term benefits. In such situations and in the absence of appropriate
social capital, formal regulations become necessary. They might be of statutory or
contractual character.

Expansion of modern market mechanisms reduced importance of traditional
CPRs, built on trust and mutual understanding (social capital accumulated over
years). Gradually such CPRs have been incorporated into economy’s main stream.

Under changing market conditions new organizational forms are created to
manage the resources meeting the conditions for recognizing them as CPRs. It is
the case of residential communities, which have to manage property in common
use. Polish regulations of the traditional CPRs are characterized by high degree of
formalism. It can be traced back to specific legal culture influenced by, and to some
extent inherited from, formalistic foreign regulations (dating back to the time of
partitions in the 19" century) as well as to bureaucracy of the central planning. After
1989 the state continues to apply similar methods of regulation of new CPRs.

It is due to low level of social capital inherited from central planning and further
wasted in the transition processes. Residential communities are legally independent.
Their decisions are made in a democratic way. However individualistic approach
and deficit of social capital, expressed in lack of understanding of the needs of co-
members, causes management problems. As a result, the communities often
outsource entire property management to professional administrators. There is little
place in this environment to develop and agree upon bottom-up rules for the use of
common facilities. So, the state remains the basic regulator. Our analysis indicates
that in spite all the formal conditions, the majority of residential communities still
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do not operate as classical CPRs. We believe, it is the question of time it takes to
build self-regulating groups of people having same interests in resources at their
disposal. In the short run, community members, impatient to have working
arrangements as quick as possible, are ready to accept imposed legal rules. Over
time, rules good for all prove not to be adequate to specific expectations of the
members. Such a moment would mark the start of real member’s involvement in
taking responsibility of their CPR.
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L. KUROWSKI

npodeccop IKOHOMHUKH, XaOMITUTUPOBaHHBIHN TOKTOP, [ 0CynapcTBEHHBIH YHUBEPCUTET
MpUKIaIHBIX HayK AHrenyca Cunesunyca B BanOxux, [Tonbmra, Ban6xux

P. SZYMANIEC

XaOMITUTHPOBAHHEIN JOKTOP IOPUINYECKUX Hayk, mpodeccop, ['ocymapcTBeHHBIN
YHUBEPCUTET MPUKIATHBIX HayK AHTenyca Cunesuyca B Banoxux, [Tonpmia, Ban6xux

PEI'YIMPOBAHUE PECYPCOB OBHIEI'O ITOJIb3OBAHUA:
IMPOBJIEMA COLHUAJIBHOI'O KAITUTAJIA B ITIOJIBIIE

Llespto cTaTbu SBISIETCS UCCIIEIOBAHUE BIMSHUS COLMAILHOIO KanuTaia B Ilonbmie
Ha peryaupoBaHue pecypcon odiero nonas3zosanus (POIN). Mcnonp3oBanuck KOHIENTY-
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aJpHBIC TOAXOABI, Co3MaHHbIe DMMHOp  Buacent OctpoM. OmHAKO TIPEIMETOM HAIIIETO
aHaJIM3a SBJISIOTCS HE TOJIBKO «Tpaauninonubiey» POILI, Takue kak nacTOuIIa, BO103a00phI
U UPPUTAILIMOHHBIE YCTPOMUCTBA, HO U HOBBIE, T. €. UMYILIECTBO, UCIOIb3YEMOE COBMECTHO
XKUIbIMU coobmecTtBamu. [lonbekue nmpaBuna o6oux Buaos POII HocaT ¢hopmanmbHBIA
xapaktep. B cinyuae «tpagunmonasix» POII aTa cutyanns yacTHYHO BbI3BaHa OIpe/IeieH-
HOM TIPaBOBOM KYJBTYPOH, HAa KOTOPYIO TOBIUSUIH (hOpMallbHBIC BHEIIHUE MTpaBmiia (Ha-
gpHas ¢ XIX B.) u OropoKkparudeckasi afIMIHUCTPAIINAS B MEPUO IICHTPATH30BAHHOTO
rianupoBanus. [Tocne 1989 r. aHamornyHbIe METO/IBI OBUTH IIPUMEHEHBI JJIs PETyJIUpOBa-
Hus HoBbIX POII. Ha Ha B3misi1, HEAOCTATOK COUMANBHOTO KaUTAalIa SBJISETCS IPUYUHON
TOTO, UTO TAKOW PEKUM PETYITHPOBAHUS U CTIOCOO MBINIIJICHUS POTUBOPEUAT ITPHHIIAIIAM,
onucaHHbIM DnuHOP OCTPOM, KOTOPBIE PACCMATPUBAIOTCSI HEKOTOPHIMHU HE TOJIBKO Kak
MpUEMIIEMbIE, HO Ja)Ke U kejareabHble. [[03ToMy MBI MOJUEPKUBAEM POJIb aACKBATHOTO
colMabHOTO KanuTajia B ynpasiennu POIL.

KuaroueBble cioBa: pecypchl o0LIero nojib30BaHusl, COOCTBEHHOCTD, [lonpima,
COLIMAJIHHBIN KaIUTaJ, XKHUIIbIe COOOIIECTRA.

L. KUROWSKI

npoecop eKoHOMIKH, XabiTiTOBaHUH JOKTOp, [lepKaBHUI yHIBEPCUTET MPUKIATHUX
Hayk Anrenyca Cinesiyca y Banoxkux, [Tonbiia, BanOxux

P. SZYMANIEC

XaOULTITOBaHHH TOKTOP IOPUINYHUX HAyK, mpodecop, Jlep:kaBHuil yHIBEpCUTET MPH-
knajaHux Hayk AHrenyca Cinesiyca y BanOxkux, [Tonbiia, BanOxux

PEI'YJIIOBAHHS PECYPCIB 3ATAJIBHOI'O KOPUCTYBAHHA:
ITPOBJIEMA COHLIAJIBHOI'O KAIIITAJIY B ITIOJIBIII

IMocranoBka nuTaHHs. 3a3BU4aii Iz pecypcamu 3aranbHoro kopuctyBanus (P3K) po-
3yMIIOTh TPATUITIHHI €KOJIOTIUHI pECypCH 3arajlbHOTO KOPHUCTYBAHHS, TaKi K MTACOBHIIA,
BOJ103a00pH, 3polIyBalibHI cucTemu Toio. [IpoTe MU criocrepiraemo, 1110 3apa3 Taki pe-
CypcHu AOCTYIHI JUIsl CIIJIBHOTO BUKOPHCTAHHS IIEPEBAXKHO B MAJIMX IPOMAJIax, dyxke 00-
MEXEHI Ta CKOPOIYIOTBCS Uepe3 PO3MUPEHHS PUHKOBUX MexaHi3MiB. OTHOYACHO € HOBI
TUTIH PecypciB, IO BiANOBiAa0Th Bu3HaueHHI0 P3K, Hanpukiaa, BIACHICTh y CHITBHOMY
KOPHCTYBaHH1 *KUTI0BUX rpoMai. Ha Ham oz, anani3 «rpaguuiianx» P3K moxe Oytn
KOPHCHHM JUTIsI PO3YMiHHSI crienndiku mux «HOBHX» pecypceiB. [Ipugomy P3K ympass-
I0TBCSI HAO1TBII €()EKTHBHO, SIKIIO CHUIBHOTA, KA EKCIUTyaTy€e iX, BCTAHOBJIOE BIIACHI
MpaBuiIa iX BUKOPUCTAHHSI.

AHaJi3 ocTaHHIX JocaimKkeHb i myOaikamiii. B ananizi cycminpaux O1ar aBTOpH
cTarTi criupanucs Hacamnepen Ha npaui Stiglitz (1977, 1986), a Takok Ha pi3HOMaHITHY
niteparypy npo «rpaguniiai» P3K. Ognak ocodnusa yBara npuainsersbes podoram Elinor
Ostrom and Vincent Ostrom, y SIKAX TTOKa3aHO MOXJINBICTE €(heKTUBHOTO yIipaBmiHH P3K
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camumu rpomagamu (Ostrom E., 1990). Ha »xainb, pe3ynsTaTy 1UX Mparib JUIIe He3HAYHOI0
MipOI0 BUKOPUCTOBYIOThCs toprctamu. Blicharz (2017) HamaraBcsi nepeHecTH pe3ysibTaTiu
nociimkens Ostrom 10 chepu paBa, aje Horo podoTa He CTOCYEThCS MOJILCHKOTO ITPaBa.
[Nosbebki mpaBmIIa MO0 BUKOPUCTAHHS PECYPCiB IPOMaaN «BOAHUMH KOMITAHISIMU OyJIH
MpeIMETOM JTIOCHUThH AeTanbHoro anainizy (Paczuski, 1989, 2006), aie mo nporo 4acy us
npobnema He Oyna mpoanaiizoBana 3 moriny koHremnmii P3K. Te came cTocyeTscs npo-
OJleMU yIIpaBITiHHS MaifHOM (BJIACHICTIO) JKUTJIOBOIO TPOMafior0. BoHa mikaBUThL HacaMIie-
PEJ1 COLIOJIOTIB; 1HKOJIM Mae ifieosoriune 3adappieHHs. JlesKi aBTOpy aHaTI3yOTh KHTIO-
Bi rpomaju 3 00Ky kiryoHoT exkoHoMiku (Glasze, 2005; Szczepanska, 2014). CouianbHuii
kamitan B kouTeketi P3K 10 nporo gacy He OyB roJOBHMM iHTEPECOM AJISI BUCHHX, X0Ua
cama E. Ostrom (2002) Bu3Ha1a 110 PoOIeMy.

@opmynoBaHH HiJeil. MeToro cTaTTi € TOCIHiIKeHHS BIUTMBY COIialIbHOTO KaIriTa-
JIy CyCIIiIbCTBa Ha perymoBanus P3K.

Buxkiaa ocHoBHOro MarepiaJjy. Y CTarTi JOCTIKYIOTHCS TUTAHHS:

1. Xapakrep pecypciB 3aranbHOr0 KOpUCTyBaHHs. Ha BinMiHy Bix mpuBaTHHX, CyC-
minbHUX 1 KryOHuX Omar, P3K € Oe3komroBHUME 7151 00MEXEHO] KiTbKOCTi KOPHCTYBauiB,
SIKi TIPOXKMBAIOTh y BU3HAUEHIH 00acTi, 1 iX KiIbKiCTh oOMexxeHa. ToOTo HajMipHE CTIo-
YKUBAHHS OJTHUM 13 KOPHCTYBa4iB 0OMEXUTH KOPUCTYBAHHS JIJIS BCIX iHIMX OeHediriapis.

VY Bumanky P3K He BU3HAYCHO BIIacHWKA a00 BIIACHUK 3aJTUIIHB CBIA pecypc I 3a-
raJbHOTO KOPHCTYBaHHS TpyIoto criokuBadiB. [Ipobiiema BiacHocTi y Bunaaky P3K B3a-
raji Mae IpyropsiaHe 3HadeHHs. Lli pecypcn MOXyTh OyTH SIK IepKaBHOIO, TaK i IPUBATHOIO
BJacHICTIO. BOHM TakoX MOXKYTb HaJIeXaTH MiCLIEBUM IpoMajiaM abo iHIINM IOPUANIHAM
ocobam. [HOI1 BOHM MaroOTh CynepeuInBy CTPYKTypy BiacHocTi. Ane P3K — ne He «Bin-
KPUTHH IOCTYII» O PECYpPCiB.

Maxkcumizaris npuOyTKy He MOBHHHA OyTH 00’ ekToM ynpasminusa P3K, onnak koxen
13 WICHIB IPYITM MOBUHEH 3HAWTH CBOIO MPUHHSATHY YaCTKY BHTOJ Y CUTYaIlil, TOAIOHIH J10
[TapeTto. JlocarHeHHS TAKOTO ONITUMYMY 3aJICKUTh BiJl PIBHA COLIaJIbHOTO KaiTaly B Kpa-
HI B LiJIOMY, a caMe Bijl CIIBPOOITHUIITBA Ta B3a€EMHOI IOBIpH MIX WIEHAMH TPYIIH, 1 I10-
TpeOye NEeBHOTO Yacy.

2. Incturyniiina opranizamis P3K. Ockinpkn xapakTepHoto ocobmuBicTio P3K € ix
O0OMEXEeHNH XapakTep, TO iX BUKOPUCTAHHSI CIIiJI KOHTPOJIIOBATH. |[HAKIle BOHU BTPATSThH
LIHHICTB JJIs1 KOPUCTYBadiB a00 OyyTh MOBHICTIO BUUepIiaHi. Le MoxHa 3poOuTH 3BEpXYy-
BHU3 200 32 JOMOMOTOIO ITiI3aKOHHKX aKTiB (IIpaBuil), cQOPMOBAHUX 3HU3Y BIOPY, & TAKOK
HenmucaHuxX 3BMYaiHuX mpaswui. E. Ostrom Buainnia AeKinbKa KaTeropiid mpaBuil, IO
BCTaHOBJIIOIOTH 1paBoBi pamku P3K. ¥V cTarTi BOHN neTalbHO aHai3yI0ThCH.

3. [IpaBoge perymoBanHs «Tpaauiinaux» P3K y [lompmi.

4. Hosi ¢hopmu P3K y [Tomb1i B mepexiaHuiA Iepion Ta iX 3aKOHOaBYC PETYIIOBAHHS —
Ha MPHUKJIAAl BIACHOCTI y XKUTIOBOMY CEKTOPI Ta MaifHa CIUILHOTO BUKOPUCTAHHS (MKHT-
JIOBUX OY/JIMHKIB) rpoMajisiHamMu. B3araii 1ie Ha3uBaroTh KOHJIOMIHIYMH.

BucHoBku. Po3mmpenss cydacHUX PUHKOBHUX MEXaHi3MiB 3MEHIIHMIIO BaXKJIUBICTh
tpanuuiiinux P3K, mobynoBanux Ha AOBipi Ta B3a€MOPO3yMiHHI (HAaKOMMYCHUH 3a Oara-
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TO POKiB collianpHu# Karitain). P3K mocTymoBo BKIIOYaIOTHCS B OCHOBHHI TOTIK €KOHO-
Mmiku. [TosBa % omHOTO 200 TEKITHKOX BETHKHX KOPUCTYBATIB, SIKI 9ACTO MAfOTh KOPOTKO-
TEPMIHOBI KOMEPIIiiHI IHTEPECH 1 MIyKaIOTh KOPOTKOCTPOKOBUX BUTOJI, y3arajil 3MiHIOE
cutyariito. Tofi, 3a BiICYTHOCTI BiJIIOBITHOTO COIIaJbHOTO KaIliTally, CTa€ HEOOXiTHUM
(dopmanbHe peryiaroBaHHsI. BoHO Mo)ke MaTH cTaTyTHHI a00 JOrOBIpHHIA Xapakrep.

Ha 1eii yac )UTII0Bi TPOMa/IU € FOPMIMYHO HE3aIEKHUMM. IXHi pillleHHS TIPUiMaloTh-
csi ;eMokparnyHo. [IpoTe iHauBiTyamicTHUHUHN miaxig i AeiuuT coLiaJbHOTO KamiTay,
BUPaXCHUH Y BIIICYTHOCTI PO3yMiHHS MOTPeO CIiBYYaCHHUKIB, TOPOHKY€E YUCICHHI MPO-
OneMu ynpasninHs. Hanpukinaz, rpomMaay 4acTo nepenaoTs npodeciiHoMy MeHeKMeH-
Ty BCIO BiacHicTh. [Ipu 1ipoMy JiepkaBa 3ajUIIa€ThCS OCHOBHUM perynsitopoM. Ham
aHaJi3 MoKasye, 110, He3BaXKA0UH Ha BCi QopMaibHi YMOBH, OIBIIICTD JKUTIOBUX IPOMAJT
I1e He MpaIoioTh AK kiacudHi P3K. Y KopoTKOCTpOKOBiii MEepCIIeKTHBI WIEHH TPOMaIH,
abu MaTy SKoMora IMBUII poO0Ui JOMOBIEHOCTI, TOTOBI MPUIHATH HAB A3aHi iM 3BEPXY
MIPaBOBiI HOPMH. Y JTOBrOCTPOKOBIM MEPCIIEKTHRI TaKi TpaBHUjIa MOXKYTh BUSBUTHCS HeaIeK-
BaTHUMH OCOOJIMBHM OUiKyBaHHSIM 4WieHiB rpomaan. [lorpiben gac mist moOyaoBu caMo-
BPSIIHUX TPYI JIIOZEH, SIKi MalOTh OHAKOBI IHTEPECH Y PO3NOPSAKEHHI pecypcam. Taknit
MOMEHT O3HaMEHYBaB OW IMOYATOK PEabHOI Y4acTi YIeHIiB rpOMajiy y IPUHHSATTI BiAIIO-
BianpHOCTI 3a X P3K.

Koporka anorauis crarri

AHoTanisi. MeTo0 CTaTTi € 10CIIiPKEHHS BIUIMBY ColliaabHOro Kamnitany B [TonbIn Ha
perymnoBaHHs pecypciB 3araibHoro kopuctyBanss (P3K) i3 3ampoBamkeHHSIM KOHIENTY-
aNbHUX TIAXOMIB, sKi 3anpononyBanu Elinor Ostrom and Vincent Ostrom. [Ipeqmerom
aHarizy € sk «rpaauniiiai» P3K (macoBuma, Bojgo3abopu Ta ipuraiiiiHi copyam), Tak
1 HOBI, a caMe )XKUTJIIOBE MaifHO, 1110 BUKOPHCTOBYETHCA CIUIBHO TpoMastHaMHU. [1oabehKi
npaBuiia peryaroBaHds 00ox BuniB P3K mators popmansamii Xapakrep. Y pasi «Tpajau-
uiftanx» P3K 1e 4acTKoBO BUKJIMKaHE IIEBHOIO IIPABOBOIO KYJIBTYPOIO, Ha SIKY BIUIMHYIIN
(hopmalbHI 30BHINIHI TTpaBuia (mounHarodn 3 XIX cr.) i OlopokpaTndHa aaMiHICTparlis
B IIepiof1 eHTpalizoBaHoro mianyBanHs. [licis 1989 p. ananoriuni metonu Oyiu 3acTo-
coBaHi Jiist perymtoBaHHs «HoBHx» P3K. Ha Ham morsin, aedinur comniaabHOTO KarmiTamy
€ IPUYHMHOIO TOTO, 1[0 TAKHH PEKUM PETYITIOBAHHS PO3IVISIIAETHCS JSSIKUMH SIK HE TITbKH
NPUAHATHUH, alle HaBiTh 1 Oaxkanuii. ToMy MU MmiKpecII0eEMO 0COOINBY POJIb COLiaIbHO-
ro Kamitany B ynpasiiaai P3K.

KarouoBi ci1oBa: pecypcu 3araibHOr0 KOPUCTYBaHHS, BIACHICTh, [10JbINa, corlianpHui
KaIliTas, )KHUTIOBI TPOMaJIH.

Crarrs Hamiimia no pexakiii 20.08.2018 p.

Crarts npoinuia penensysanss 12.09.2018 p.
Crartst pekoMeH10BaHa 110 omyonikyBanHs 20.09.2018 p.
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BEPXOBEHCTBO ITPABA I EKOHOMIKA:
MNOMYK B3A€EMO3B’A3KIB'

VY crarti aBTOpKa po3IIsiaE MUTAHHS CITiBBIJHOIICHHS BEPXOBEHCTBA IIPaBa 1 €KOHO-
Mikd. JlocnimKyeTbcss KOHBEHIIHHE A1 IOPUAMYHOI 1 MOJITHYHOI HAYK HOPMAaTHBHE PO-
3yMiHHS BEPXOBEHCTBA paBa SIK CTaHy JIePKaBH, 3a SIKOTO 0OMEKEHO JIepKaBHE CBABIILIS
i 3a0e3MeueHi mpaBa JIIUHH, B ACTIIEKTi TOTPeO EKOHOMIYHUX JIOCITI/IKCHD 1 BUMIPIOBaHHS
BEPXOBEHCTBA ITpaBa. Jl0BOJUTHCS, 110 BEPXOBEHCTBO MIPaBa Ma€ OXOIUTIOBATH i IHCTUTY-
TH 0OMEKEHHS BJIaM BIUTHBOBHX HEJIEP)KaBHUX CYO €KTIB, 30KpeMa, 1 HOCIIB eKOHOMIYHOT
Biaau. Jis IbOTO aBTOp PO3Pi3HSE BEPTHKAIBHIIN 1 TOPU30HTAIBHUI BUMIPH BEPXOBEHCTBA
npaBsa. [IpomonyeThcst GadeHHS 3B 3Ky BEpPXOBEHCTBA MpaBa i €KOHOMIYHOTO PO3BUTKY
SIK B3a€EMOTIOB SI3aHUX, aJle He TOTOKHUX SBUII 1 TIporieciB. KpiM Toro, aBTOpKa HaroJIonIye,
IO CIIPOOU BKIIFOYEHHS 10 TIOHSTTSI BEPXOBEHCTBA IIPaBa MEXaHi3MiB PO3BUTKY PHHKOBOT
€KOHOMIKH (HampuKia, « BalmmHr TOHCEKHI KOHCEHCYC») € HeOOTPYHTOBAHUMH.

Ku1rouoBi c10Ba: ekoHOMiKa, IpaBO, BEPXOBEHCTBO IPaBa, JCp)KaBHA Biaa, €KOHO-
MiYHa BJIaja, EKOHOMIYHI BIJTHOCHUHH.

JEL Classification: A10, A13, K4, K10.

IMocTtanoBKka npodaeMu. Y 1iid CTATTI MU MPOAOBKYEMO CIPOOH MOUIYKY
B3a€MO3B’SI3KiB MK ITPABOM 1 EKOHOMIKOIO SIK COLIIaJIbHUMHU CHCTEMaMH, 110 MPo-
BaJIMJIM BXKE y momnepenHix podorax [1-3]. [lporo pasy yBary Oyme mpuaiIeHO
KJIFOYOBIH JUIsl Cy4acHOi IOPUAMYHOI, a TaK CaMO IMOJIITUYHOI HayKH KaTreropii —

! PoGoTy BHKOHAHO B MeXaX MLiIbOBOI KOMILIEKCHOI mporpamu «ColiaabHO-eKOHOMIYHA MOJEepHi3allis
Vkpaian Ta GpopMyBaHHS iHHOBAIiHHOT Mozemi po3BUTKY» (Ne nepxkaBHOI peectparii 0111u000961).

© Bogk L. A., 2018. Crarts my0mikyeTbest Ha ymoBax Jinensii Creative Commons — Attribution 4.0 Interna-
tional (CC BY 4.0).

CraTTio po3MillleHO Ha caiiTi 30ipHuKa: http://econtlaw.nlu.edu.ua.
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BEPXOBEHCTBY IpaBa. BepXxoBeHCTBO mpaBa, MopsJ 13 JEMOKpATI€O 1 IpaBaMu
JIIOIMHU, € OJTHIEIO 3 OCHOB €BPONEHCHKUX MpaBonopsakiB (cT. 2 JloroBopy mnpo
€sponericekuii Coto3 [4]). YV 6ararbox AOCIIIKEHHAX BEPXOBEHCTBO MpaBa
OB’ I3Y€THCS 3 EKOHOMIYHUM PO3BHUTKOM, a HOTO BIJICYTHICTH 31 CTarHaIi€ero 1 3a-
HeraoM [ 5, . 1]. Sk mpukiiaj meporo HaBOAATH MIBHIYHOATIIAHTUYHI JIiOepaTb-
HI IEMOKpATIii Ta «a31iChKUX TUTPIBY, K mpukiaau apyroro — [liBaiuny Kopeto,
aBropurtapHi pexumu binzpkoro Cxony, CPCP to1o. YV uncieHHUX BUMIpIOBaHHSX
BepxoBeHcTBa npasa (World Justice Project, inaukatopu e(h)eKTUBHOTO ypsi1yBaH-
Hs1 CBiToBOrO 6aHKy, inankaropu OOH To1110) BUKOPUCTOBYIOTHCS MOKA3HUKH, SIK1
MalOTh €KOHOMIUHUI a00 eKOHOMIKO-IOPUAMYHUM 3MICT (3aXHCT MPaB BIACHOCTI,
BIUIMB KOPYIIIii Ha Oi3HEeC, BUTpATH Oi3HECY, OB’ s3aHi 31 3JI0OYMHHICTIO TOIIIO).

BonHouac TakoMmy OaueHHIO Opakye KOHIIETITyali3allii, ajpke mpyu crpodi y3a-
TaJIbHUTH 11€ OaYeHHs /10 PIBHS MEBHOI TEOPii CTA€E OYEBUAHOIO HOr0 BHYTPIIIHA
cyrnepewinBicTh. Ak OyTH 3 KpaiHaMH, B KHX MOPIBHSHO 3 IHIIUMU Jep>KaBaMu
perioHy 3a0e3MeueHo T0CTaTHbO BUCOKUM €KOHOMIYHHMM PO3BUTOK, 1 TIPU ITOMY
HasiBHI OYEBUIHI TPOOJIEMH 3 BEPXOBEHCTBOM IpaBa (Hanmpukiaa, TypedunHa abo
binopyce)? Uu cripaBzii eKOHOMIYHE 3pOCTaHHS i IHCTUTYTH PUHKOBOI €KOHOMIKH
€ CKJIaJIOBUMH BepXOBeHCTBa npasa? J{ilicHO, y OUIBIIOCTI KpaiH 3 BUCOKHM PiBHEM
BBII Ha ayury HacesieHHs yce Tapas]l 3 BEpXOBEHCTBOM IpaBa. [IpoTe € cymHIB,
110 111 SIBUIIIA CTIPAB1 yTBOPIOIOTH OJHE I[iJIE, a HE € ABOMA TI€I0 UM 1HIIOK MipOI0
OB’ SI3aHUMH TEHACHIIISIMU. 3pO3yMiJIOo, IO OKpeclieHl MpodIeMu € TPEeIMETOM
OKpPEMOTO0 BEJIMKOTO AOCTIKECHHS, ajle y MeKax Ii€] CTaTTi MU cripoOyeMO 3arpo-
MIOHYBATH JIEKiJIbKa TBEP/KEHB, K1 MOXKYTh OyTH BUKOpUCTaHi (1 IepeBipeHi) mif
Yac TaKOIO JOCIIHKECHHS.

AHaJni3 ocTaHHIX JocJifkeHb i myOaikaniii. Jlitepatypa 3 BepxoBeHcTBa
paBa € ayxe mupokoro. Cepel IHIINX aBTOPIB, YU MTpalll BUKOPHUCTOBYBAJIHUCH i1
yac HamMcaHHSA I1i€i cTaTTi, BapTo Biamitutu T. Amnena, T. bunrema, /[. BoBka,
JIx. Bonapena, I1. 'aynepa, M. Ko3to0py, M. Kpirepa, /I. JIyaenka, C. Makcumo-
Ba, O. [lerpummna, C. [Torpebnsika, b. Tamanary. OkpeMo BapTO BiJI3HAYUTH SIK
KJIACUYHI, TaK 1 Cy4acHi pOOOTH, B SIKUX 31HCHIOETHCS] EKOHOMIYHUIN aHAI3 TIpaBa
i BepxoBeHcTBa paBa. MeTses, 30kpema, npo npaui I'. Bekkepa, @. aeka, O. Tpu-
uenko, P. Ennikcona, M. Oncona, P. [Tozuepa toro.

®opmyawBanHs wield. CTarTs Mae Ha METi JOCTIANTA €KOHOMIYHUHN 3MiCT
KOHIICTIIIIi BEPXOBEHCTBA MIPaBa, 30KPeMa, 1 B aCIeKTi 3aCTOCYBAaHHS CKOHOMIUYHUX
MOKAa3HMKIB MPH BUMIpIOBaHHI BEPXOBEHCTBA TpaBa. Mu po3mIstHEMO Tpu OJIOKH
MUTaHb: |) 9M BiAMOBigae KOHBEHIIHE PO3YMIHHS BEPXOBEHCTBA IpaBa sk oOMe-
YKEHHS JICPYKABHOI BJIaJIM 1 TapaHTYBaHHS MPaB JIOAUHHA MOTpeOaM JOCIIIHKECHHS
3B’S3KIB MI’K BEpXOBEHCTBOM IPaBa ii EKOHOMIKOIO; 2) Ui Ma€ BUMIPIOBaHHS BEPXO-
BEHCTBA MMPaBa OXOIUTIOBATH W HEJEP>KaBHY BIIay, 30KpeMa, B aCMeKTi isITbHOCTI
TpPaHCHALIIOHAIBHUX KOPHOpalliif; 3) uu CTAaHOBIATh MOKA3HUKU PO3BUTKY PUHKO-
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BOi €KOHOMIKH CKJIAJTOBUMHU TTOHSTT, &, BIATIOBITHO, 1 BAMIPIOBAaHHS BEPXOBEHCTBA
npaBa.

Buxkgan ocHoBHOro marepiaJy. HaykoBisiMu 3anmpomnoHOBaHO HE3JIIYEHHY
KUIBKICTh pO3yMiHb BEpXOBEHCTBA TpaBa [5—9], uepes mo k. Bomapon Ha3zuBae
11e TIOHATTS «CyTHICHO cripHum» [10, c. 134]. V nimomy maiibke BCi miaxoau, 3a-
MIPOIMOHOBAHI1 y BITYM3HSHIH JiTeparypi, BianoBigaroTh Aymil b. Tamanaru mpo e,
[0 BEPXOBEHCTBO MpaBa BUpa)kae JBi iei — 0OMeXeHHs CBaBLLIA JepKaBHOI
BJIa/IM ¥ TapaHTyBaHHA npaB jroaunu [11, c. 15]. i migxoau 1 BiAMOBiIHI BU3HA-
YeHHsI BEPXOBEHCTBA MPaBa MO)KHA HA3BaTH HOPMATUBHUMHU, TOOTO BOHU MOSICHIO-
I0Th, SIKi BUMOTH 200 CTaHJapTH MalOTh OyTH BTUICHI Y IIPABOBIM CUCTEMI IEpKAaBH,
o0 OCTaHHS BBaXkKajlacsi TAKOIO, 1110 Bi/MOBi/Ia€ BEPXOBEHCTBY TpaBa.

ExoHOMIiCcTaM CKJ1aTHO MTOKJIACTH TaKe PO3YMiHHSI B OCHOBY CBOIX TEOPETHYHUX
1 IPUKJIAAHUX TOCTIIKEeHb, aJ[’K€ BOHO HE JIa€ BIJMOBI/I HA 3alMTaHHsA, 1110 00-
MEXEHHS JIepKaBHOT BJIaU 1 paBa JIIOAWHU 03HAYAIOTh JIJISI EKOHOMIYHOTO PO3-
BHUTKY T4 €KOHOMIYHUX BIITHOCHH MK PI3HUMH Cy0’€KkTaMH. SIK yxKe 3a3Haqaiocs,
IHTYITUBHO MOXKHA MPHUITYCTUTH, 0 BOHU BILUTUBAIOTH ITO3UTUBHO, aJ1Ke OLIbIICTh
KpaiH, Jie JepKaBHa BllaJia HAJIEKHUM YHHOM OOMEeXeHa, a IipaBa JIOIMHU TapaH-
TOBaHI, € EKOHOMIYHO po3BUHEHUMH. [IpocTe 1 BIUIMBOBE MOSICHEHHS JIOT1KH I[LOTO
(heHOMEHY Ha paHHBOMY €Talll BUHUKHEHHS JepkaBHOCTI HajiaB M. OncoH, 3amnpo-
MOHYBAaBIIN KOHIIETIIIIO JepKaBU K «ocinmoro Oanauta». Ha nymxy OncoHa,
NepIIi AepKaBy MMOYMHAIN YTBOPIOBATUCS, KOJIM HOCIT BIHCHKOBOI CHIIH (110 CYTI,
0aH/IM) TEPEXOAMIH BiJl KOYOBOTO JI0 OCLIOTO criocoly >kUTTs. BoHM 3akpimoBa-
JIY 32 COOOT0 MEBHY TEPHUTOPIF0, 3a0€3MeTyBATH MiCIIEBUM KUTEIISIM, SIKi BUPOOJIs-
JM MartepiasbHi Oiara, 3aXUCT Bif iIHIIKUX OaHJ B OOMIH PEHTY (ITOJaTKu), TOOTO
YaCTUHY 3 MaTeplaJIbHUX, sIKI BUPOOISUTHCH. J1J1st TOTO, 1100 CTUMYITIOBATH MaTepi-
aJbHEe BUPOOHUIITBO, OCIJIOMY OaHANUTY OyJ10 BaXKJIMBO 3alIPOBAUTH [IE€BHI MPaBU-
Ja, KX BIH JOTPUMYBABCS CaM 1 3MYIITyBaB JOTPUMYBATHCS 1HIIHMX (3a00poHa
HaCHUJILCTBA, MIATPUMKA JO0TOBOPIB TOIIO) [12, ¢. 170—175]. Tak BUHMKaIM mepIi
MeXaHI13MH 0OMEKEHHS JIep>KaBHOI BIa/Id IPABOM.

[Ipore, sk y>ke 3a3HayaIoCs, 116 MOXKE O3Ha4aTH, [0 €KOHOMIYHUI PO3BUTOK
1 BEpXOBEHCTBO IMpaBa MPOCTO € JBOMA KOPUCHUMHU JUISI CYCILIBCTBA SIBUIIIAMH, SIK1
B3a€MOJIIOTH, ajJie HE YTBOPIOIOTH €1MHOTO (peHomeny. Kpim Toro, oOMexeHHs
JIepKaBHOI BJIA/IM 1 CTaH 3aXUCTY MpaBa JIOIUHU € IPUXOBAHUMHU TTOKa3HHUKAMH, 1X
MOYKHA BUMIPSTH, JIUIIE BUMIPIOIOYH TIEBHI OLJIbIII KOHKPETHI 1 MPOCTI MOKa3HUKH,
HasBHICTH SKHX CBIAYUTH MPO HASBHICTh BEpXOBEHCTBa mpasa. 1106 1e 3poduty,
€KOHOMIYHa HayKa, COIII0JIOTisI, FOPUCTIPYICHIIISI MAIOTh HAITPAIIOBATH TaKi MMOKa3-
HUKH.

€ # me omHa KOHIENTyaJIbHA 1 ORI CKJIaJHa pobdieMa. BoHa cTtocyeTbest
yB’s3yBaHHs BEPXOBEHCTBA MpaBa 3 mpaBaMu JoAuHU. O4eBUAHO, 10 OUIBIIICTD
KpaiH 3a MeXaMH MiBHIYHOATIAaHTUYHHX J10epaTbHUX IEMOKpATii (CIOAX MH Bij-
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Hocumo kpainu €C, CIIA, Kanany, a Tak camo ABctpadito 3 HoBoro 3enanieto,
K1 BIATBOPIOIOTH Ty caMmy TPaJUIIil0) MAlOTh IPOOJIEMU 3 BEPXOBEHCTBOM IPaBa.
3BHUYAHO, € BUHATKH, K1 0JIpa3y cIaaaoTh Ha AyMKy (fmonis, [TliBnenna Kopes,
Cinramyp, okpemi kpainu Jlarnachkoi AMepuk#). OfHaK 1 B X KpaiHax, Mmo-mepiie,
yYTBEPPKEHHSI BEPXOBEHCTBA MpaBa, 30KpeMa, 1 IpaB JIIOANHHU, OB’ I3y€ThCA 3 iX-
HBOIO (KpaiH) BECTEpHI3alli€l0, a MO-ApyTe, CIPUHHATTS MpaB JIIOAUHH € THOA1 J10-
BOJII JajieKuM Bif 3axijgHoro. [Ipumipom, Tpetiit po3ain Konerutyuii Snonii Mae
Ha3By «IIpaBa i 000B’s13ku [smoHCHKOTO] Hapoay» [13]. 3 Takoi Ha3BU MOXKHA
MIPUITYCTUTH, LII0 HOCIEM MPaB y IIbOMY BUIIAIKy BUCTymae Hapoa. KoxeH orpumye
cBoi mpaBsa (i1 000B’SI3KH, 110 BAYKJIMBO, aJKE MTOB’ SI3yBAHHS [IUX SBUII] HE € MTOIIIH-
PEHUM y €BPOTNIEHCHKOMY KOHCTUTYI[IOHAII3MI) B CHITY CBOET HAJIGKHOCTI 10 SITIOH-
CBKOTO HapO[y, TOOTO YICHCTBA y Jy)KE€ TOMOT€HHOMY SITTOHCHKOMY CYCIHIJIBCTBI.
HatomicTb cTyeHTIB €BpOneHChKUX MPaBHUYMX LKL y Kypcax Teopii 1 ¢pinocodii
npaBa, KOHCTUTYIIIIHHOTO TIpaBa, TpaBa MpaB JIIOAWHU HABYAIOTH TOMY, IO TpaBa
JIIOAMHYU HaJICKaTh 1HAWBIOBI, @ HE CIUIBHOTI, 1 TTOB’s3aH1 JIUIIIE 31 CTaTyCOM 1H-
JIUBIJIA SIK JIFOACHKOT ICTOTH, a HE HOTO MPUHAJICIKHICTIO JI0 TIEBHOT JIep>KaBH, €THIY-
HOI, peiriitHoi, corianbHOoi un Oyab-sKoi iHmo1 rpymu [ 14, ¢. 297-299]. 3 nux xe
MO3UIIH BUXOAUTH 1 MXKHAPOHE MPABO MpaB JIOAWHU, TOYUHAIOUH, TPUHANMHI,
13 3aranpHoi Aexapauii npas jgoauHu [15].

Kpim Toro, BKiIr0O4arouu rnpapa JIOJUHU A0 KOHIIETILIi BEpXOBEHCTBA paBa MU
HAIITOBXHEMOCS Ha MpoliieMy KpaiH 3 BITHOCHO BUCOKUM PIBHEM €KOHOMIYHOT'O
PO3BHUTKY 1 BOJHOUAC HU3BKUM PIBHEM 3aXHCTY IPAB JIFOAWHH, KOJIU IpaBa JIOAUHU
BHU3HAIOTHCS HE Y TOBHOMY 00Cs31, a00 HE 3a BCiMa JIFObMU, 200 HE B OJJHAKOBIi
Mipi. MieThest He JHIIe Ipo KPaiHU «PEeCypCHOTO MPOKIATTS» (HAPUKIIAJ, «Ha-
¢ToBi» AepxkaBu bimzbkoro Cxomy), siKi JOCUTB JIETKO KPUTUKYBATH, TOCUIIAI0UHCH
Ha Te, M0 TaM Hee(EKTUBHICTh EKOHOMIYHOI CHCTEMH, KOMIIEHCOBaHA JICIIIEBOIO
CHUPOBHUHOIO, ¥I€ OPYY 13 MpoOIeMaMu BEpXOBEHCTBA MpaBa 1 MpaBaMH JIFOIUHH.
Habararo cknaanime y i cutyanii nosicHuté peHomen Kuraro, /1e BITHOCHO BH-
COKHI1 piBeHb 3aKOHHOCTI, TPABOBOT BU3HAYEHOCTI, PO3YMHOCTI IIPaBOBOTO PEry-
JOBaHHSA y cdepi eKOHOMIKH MOEAHYETHCS 3 ITHOPYBAHHSAM YK OpyTadbHUMH I10-
PYLICHHSAMH HOJITUYHUX IIPaB, CBOOOIM CJI0Ba, peiiriiHoi cBobonu tomio. [Tpu-
MipoM, 1HJIeKC pedniriiinoi cBoboau y Kurai 3a nanumu World Justice Project
crtanoButh 0,3 [16] (ne 0 — HalimeHIIe 3HaYeHHs, a 1 — HalOLIbINE), BOJHOYAC
KpaiHa Mae IpyTuii 3a po3MipoM y CBIiTi MOoKa3HUK HoMiHasbHOTO BBIL, 110 'y 2017 p.
3pic Ha 6,3 %. e cxiagHinie Oyne noscautu Gernomern CiHramypy, e Tak camo
HaJ3BHYAfHO BHCOKHI PiBEHB XKHUTTS, TToBara J0 Oi3HecCy, IHHOBAI[IHHICTh EKOHO-
MIKH, [IPOCTOTA MOYATKy O13HECY MOEHYIOThCS 3 OOMEKEHHSM MOJITUYHUX MPaB
1 OpyTaJbHOIO CUCTEMOIO KPUMIHAIBHOIO MpaBa.

3 ypaxyBaHHSAM I0TO, MU Toropkyemocs 3 I1. ['aynepom, M. Kpirepom Ta
IHIUMH (HaxiBIFIMHU, K1 CXUIIBHI PO3YMITH BEPXOBEHCTBO MpaBa came sk Hallip
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IHCTUTYTIB UM MIPAKTHK, iK1 0OMEXYIOTh JIep:KaBHy Biany [5, c. 24-27; 17, c. 323—
329]. B okpemux Bumnajkax (s y €spomni uu [liBHIuHIH AMepuIll) KpuTepieM
1 TOJIOBHUM JDKEPEJIOM OOMEKEHHsI € TIpaBa JIOANHY, B 1HIINX BUNAAKaX (KpaiHu
Cxony) npupoga oOMeKeHHS MOXKe OyTH 1HIIOI (HampHKIad, JHKEPesIoM ooMe-
YKEHHS MOKe OyTH pediris). J{ms BuMiproBaHHSI BEpXOBEHCTBO TIpaBa Iie, 30KpemMa,
O3Ha4YaTHMe, 1110 OCTaHHE Mae OyTH BHUpPakeHE Y MOKAa3HUKAX, K1 0€3[10CepeiHbO
NIOB’s13aH1 3 0OMEeXeHHsM JiepkaBHoi Binaau. [1. ['aynep Takox 3a3Havae, 110 y 1bO-
MY BHIIAJKy Ma€ HTHCS MPO «IHCTUTYLINHHY HE3aJeXHICTh», TOOTO BiACYTHICTb
a mpiopi HeoOX1THUX ISl BEPXOBEHCTBA MpaBa iHCTUTYTIB. Hampukian, nmpaso
BJIACHOCTI MOXe OyTH rapaHTOBaHE [IEHTPAII30BaHOIO JEPKaBHOIO CYJOBOIO CHC-
TEMOIO (SIK IIe Ma€ MicClle Y 3aXiIHUX KpaiHax), a MOXe, 1 MiCIeBUMH He(hopMalib-
HUMH apOiTpamMu, SKIIO OCTaHHI € OUTBIIT €()eKTUBHUMH B YMOBAX, KOJIU JIEPKaBHI
CyIH KOpyMIioBaHi [5, c. 172—175]. Tak caMmo BiJl CBaBUIBHOTO YXBaJICHHS Tapiia-
MEHTOM 3aKOHIB IIPO €KCIIPOIIpialio ado Mpo peTpOaKTUBHUN MEepervisii rapaHTii,
HaJlaHUX JIeP>KaBOIO 1HO3EMHUM 1HBECTOpaM, MOXKe yOe3rneuyBaTH 000B’SI3KOBUI
Cy[OBUI HarIsl, 3aKpilljieHa y MCaHiil KOHCTUTYLIIi cucTeMa CTpUMYBaHb 1 IPOTHU-
Bar MK pi3HUMH TUTKaMH BIaJau, KOHCTUTYIHI cyau (1K y CIIA un Himeuunni),
a MOXKe 1 KOHCTUTYIIITHUM 3BHYaii 1 0co0IMBa MTPaBOBa KYJIBTYpPa, SIK 1€ Ma€ Miclie
y Cnonmyuenomy KopomiBcTsi, ae Bnaaa [lapnamenty it 1oci opManbHO HIYUM HE
oOMerkeHa, ajne He(popMaIbHO CTPUMYETHCSI KOHCTUTYLIMHUM 3BUYA€M 1 10 MIEBHOT
MipH MIXKHApPOAHO-TIPAaBOBUMH 30008’ si3aHHAMH [ 5, . 120—-128].

Jlpyroro npo6eMor0 KOHBEHIIIIHOTO pO3yMiHHsI BEpXOBEHCTBA IIPaBa € Te, 110
3 HOTO «BUIIA/Ia€» BAKIMBUI aCIIEKT Helep>KaBHOI B1au. Yu mijyisirae BoHa 00-
MeXeHHI0? Y CydacHOMY CBiTi BIaJia TpaHCHaOHAIbHIX Koproparttiii (THK) moxe
OyTH 31CTaBHOIO 3 BIAJ0I0 JIepKaB, mpuHaMHI o0 BrutnBy THK Ha ekoHOMIKY
KOHKpeTHOI kpaiHu. [[s npukiiaxy MOXXHA YSIBUTH €KOHOMIYHUHN 1 COLIaIbHUM
edexT (3HMKEHHS MOAaTKOBUX HAJXO/KEeHb, 3MEHIIICHHSI POOOYMX MICIlb, HETa-
TUBHUW CUTHAJ JUIS IHIIMX 1HBECTOPIB TOIIO) BiJl 3aKPUTTS MiINPUEMCTBA, SKE
BxoauTh 10 neBHoi THK. Kpim Toro, CBiTOBI €KOHOMIYHI TiraHTH, HE MAalOYH
dbopManpHO1, MyOIiuyHOT BIaJAH, BIUIMBAIOTH HA €KOJIOTIUHY CUTYallil0 B KpaiHax,
7ie BOHU /1110Th. CBOro yacy 3Ha4HOTO pO3rojiocy Halyna CUTYyallisi HAaBKOJIO KOH-
¢uikty Hirepiiicekoro miaemeni Oroi 1 koprnopauii Shell. Octanus orpumana Bija
ypany Hirepii mpaBo Ha BugoOyTOK HaTH HA TEPUTOPIi, 1€ MEIIKAJIO IJIeM’ s
Oroni. Bumo0yToK CynpoBO)KyBaBCsl CyTTEBOIO IIIKO0I0 HABKOJIUIITHBOMY Cepe-
JIOBUIILY 1 TPU3BIB A0 PI3KOTO MOTIPIIEHHS YMOB KUTTA IJIEMEHI, PO IO 3asBIISLIIH
pi3HI MpaBO3axMCHI opraHizamii, BKiIrouatoun Amnesty International [18]. [nmum
MIPUKJIIAJIOM € YUCIICHHI CKaHAaJH, K1 CHajJaxyloTh HABKOJIO 3HAYHOI PI3HUIN
B YMOBax oruiary 1 6e3neku npary, 1o ix THK npononytoTs a5 cBoix poOITHHUKIB
y pI3HUX KpaiHax. Yce 1ie J03BOJIsIE CTBEPAKYBATH, 110 MMOTEHIIIHHA BJIaJa €KOHO-
MIYHHX Cy0’ €KTIB MOKe OyTH 31CTaBHOIO 3 JICP>KaBHOIO BJIAJ010, a HEraTUBHI Ha-
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CJI1JIKM BiJ 11 BAKOPUCTaHHS 32 CBOIM €()eKTOM MOXKYTh HaOIM>KAaTUCS A0 HACHII-
KiB CHCTEMHOTO JIEPKABHOTO CBaBL/UIA. | HeMae 3HAUCHHS, UM MIATPUMYE JepiKa-
Ba Take cBaBlLII 3 00ky THK um iHmmx po6oToaasiiiB, 41 BOHA IPOCTO cliadKa,
1100 0OMeXyBaTH IO BIIALTY.

Baprto Takox BpaxoByBaru, 110, K Oauckyuye mpointoctpyBaB P. Enmikcon
y cBoiii KitacuyHiii po6oti «Ilopsaok 6e3 mpasa. Sk cyciau 3a1aroaKyroTh CIIOpu»,
JiepKaBHE MPaBOBE PETyJIIOBaHHS OXOIUIIOE JAAJIEKO HE BCl cepu JHOACHKUX (30-
Kpema, it ekoHOMIuHUX) BiiHOCHH [19]. IcHye unMano cutyarii, B AKii Jr01u BO-
Ji10Th BUOYJOBYBaTH BIIACHI MPaBHJIIA, SIKI MOXKYTh CyNepeduTu popMaIbHOMY
npay. OnuH i3 npuknafiB Emnikcona — BigmkoayBaHHs mkoau B okpy3i llacra,
mrrat Kamidopnis, CLLA, ne B4eHni TPOBOAMB MOJIIBOBI JOCITIKEHHS. 30KpeMa,
BiH BHSIBHB, L0 y BUMAJKY 3aBJaHHS IIKOIU CYCiZIOM TOCTpaXXIajJuil BOIIE HE
3BEPTATHCS JI0 CYAY, PO3PAaXOBYIOUH, IO IS IIKO/Ia Oy/ie MPUOIN3HO KOMITEHCOBaHA
KPUBIHHUKOM Y MaltOyTHbOMY (200 Bxke Oysla HUM KOMIIEHCOBaHA Y MUHYJIOMY) 32
PaxyHOK 3yCTPIYHHX MOCTYT 9 TOCTYTOK [ 19, ¢. 178]. Y He3aximHUX CyCHMIbCTBAX
TaKuX MPUKIIAiB HabaraTo Oiabine. Miciesi JiaepH, CyId CTapiiIIuH, pesiriiia
BJIa/1a 371aTHI OyTH BarOMHUM J[KEPEJIOM PEIIAMEHTYBAHHSI KUTTS JTIOIUHH 1 CI1Tb-
HOTU. B oMHUX BUMaKax BUKOHAHHS TaKUX MPAaBUII YU 3BHUAiB MOXke OyTu 100po-
BUIBHMM, a B JPYTUX — CIMPATUCS HA NMPUMYC UM HaBITh HACHIBCTBO. 3/aTHICTh
Jiep KaBU MOTEPEPKATH LIEH MPUMYC € XapaKTePUCTHUKOIO BEPXOBEHCTBA IpaBa.

V 3B’43Ky 3 HABEJCHUM BapTO BECTU MOBY IIPO «TOPU30HTAIBHUI BUMIP» BEp-
XOBEHCTBA IPaBa, TOOTO T€, HACKIIbKY YHOPMOBaHA BJIa/1a HEEPKaBHHUX CYO €KTIB
1 HaCKIUIbKH JTiMiTOBaHe ixHe cBaBiLIL. CrIOCOOU JTIMITYBaHHS MOXYTh OyTH Pi3-
HUMH. Y 3aXiTHUX KpaiHax, SK yXKe 3a3Haqajocs, TOJOBHUM KPUTEPIEM € mpaBa
JIIO/IMHY, 1 TOMY 3apa3 Bce OUIbILOT NOMyIspHOCTI Ha0yBa€e KOHLEIIIS «TOPU30H-
TaJbHOTO BUMIPY» INpaB JIIOJUHH, KOJU OCTAaHHI IMIUIIIIUTHO NMPUCYTHI Y PI3HUX
€KOHOMIYHMX BiIHOCHHAX (O13HEC, IMparisi, KOHTPAKTH ) MK IPUBATHUMU Cy0’ €KTaMu
(HanpuKIaa, y BUDISI 3a00pOHM TUCKpUMIHAIT TTPH MpUKoMi Ha poOOTYy 1, 110
HaBITh BaXJIMBIIIE, TTiJ] YaC BUKOHAHHS MPAIIBHUKOM TPYIOBUX 000B’s3KiB 200
y BUIVISIAI 3a00pOHU TUCKPUMIHAIIT MPH 3/1aBaHHI KUTJIA B OPEH]TY), @ KpPUTEPIid
(byHIaMEHTaIbHUX [IPaB Ma€e OyTH CKJIaI0BOIO FOPUIUYHOIO aHaJli3y CIIPAaBU CyII-
JIe10, HaBITh KOJIU MIEThCS PO CIIOPU MPUBATHONIPABOBOTO XapaKTepy.

Hapemri, Tpete nuTaHHA, siIke MU XOTUIM PO3IIISIHYTH Y IiH CTaTTi, YM € I0-
Ka3HUKU PO3BUTKY PUHKOBOI €KOHOMIKH CKJIaJJOBOIO BUMIpIOBaHHS BEPXOBEHCTBA
npasa. Cepen ¢axiBIliB 3 IPOCYBaHHS BEPXOBEHCTBA IIPpaBa HaOyJa BIUIMBY IIIKOJIA
I1i/1 Ha3BOIO «BaIIMHI TOHCHKMIA KOHCEHCYCy. LM TepmiHOM 3a3BHYaii, TO3HAYAIOTH
HaOi1p 3 10 eKOHOMIUYHUX pPEKOMEHAAIllH, Kl MalOTh BUKOPUCTOBYBATH KpaiHH, L0
PO3BUBAIOTHCS, JIUISI MIOKpAIEHHs CBOTO cTaHoBHIIa. [li pexomenaanii (siki Ha-
cripaBi HaOyBalOTh MaiKe 000B’SI3KOBOTO XapaKTepy) BUKOPHUCTOBYIOTHCS Mik-
HapOJIHUM BaIOTHUM (GoHI0M, CBITOBUM OaHKOM Ta iHIIMMH 1HCTUTYTaMH, 30-
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KpeMa, Ik OpIEHTHPH JUIsl HOCUJIEHHS! BEpXOBEHCTBA IpaBa y KpaiHi, sIKii HaJa€Th-
csl 1onoMora. BamMHITOHCHKUN KOHCEHCYC BKIIIOYA€: (icKaabHy AUCIHUILIIHY,
CHPSIMOBAHICTh J€P>KaBHUX BUTPAT, MEPEAYyCiM Ha OXOPOHY 3/10pPOB’s, OCBITY
i iHGpacTpyKTypy, 3HIKEHHS NOAATKIB, JiOepanizanis (1HaHCOBUX PUHKIB, Bljb-
HUI 0OMiHHMIA KypC HaIllOHAIBbHOI BAJIOTH, JiOepaizallis 30BHIIIHBOI TOPTiBIIi,
CKOPOUYCHHSI 0OME)XKeHb Ha 1HO3E€MHI 1HBECTHIIi, MpUBATHU3AITiS, TEPETYISIT KO-
HOMIKH, 3aXHCT TpaB BiaacHOCTI [20].

Ha nHamy nymKy, y TakoMy BUIJISI peKoMeHaalii BalmMHr ToHChKOro KOHCEH-
CyCy He CIIiJl pO3IVIsIaTH SIK CKJIaJJ0OBy BEpXOBEHCTBA IipaBa. Piu HaBiTh HE B TiM,
110 MpUHAWMHI JIEsKl 3 HUX IIyHKTIB HAPAXalOThCs HA KPUTHKY BIJIOMUX €KOHO-
MiCTiB (A1 mpuKiIany MoxHa npuraaatu poodoty Epika Paitnepra [21]), ane
B TOMY, IIIO OIJIBIIICTH 13 MUX IMOKAa3HUKIB HE MAlOTh CTOCYHKY J0 OOMEKCHHS
JepKaBHOI UM HeJepKaBHOI BIaA. Y IbOMY CEHCI MO)KHA TOBOPUTH TIPO (MOXK-
JTUBUI) eMIIPUYHHUH 3B’ 30K MK BEpXOBEHCTBOM IIPaBa i pO3BUTKOM PUHKOBOT
€KOHOMIKH, 30KpeMa Ipo Te, 1110 y 0ararbox KpaiHax BEpXOBEHCTBO IIPaBa CIIpUsIE
3MIIIHEHHIO €KOHOMIYHOTO 3pOoCcTaHHs (1 Takl JOCHIIKEHHS 1CHYIOTh [5, c. 184—
188]), ane He mpo Te, 110 MPUBATH3ALLS UM JIiOepai3alisi TOPTiBii MOXKE BUCTY-
NaTv MOKa3HUKaMHM BEPXOBEHCTBA IpaBa. BepXOBEHCTBO MpaBa YHEMOXKIIMBIIIOE
CBABUUIS JIEPKaBH 1 BILTMBOBUX HEJACPKABHUX areHTiB. L{e Mae ekoHOMIUHUM 3MiCT
(HampuKIIaJ], 3aXKCT MpaBa BIACHOCTI € MPOSIBOM TAKOTO 0OMEXEHHs), ajie BEPXO-
BEHCTBO MpaBa came Mo co0i He Mae Ha METI po30y/I0By PUHKOBOI €KOHOMIKH
1 MOxe icHyBaTH Oe3 Hei (1HIla cipaBa, 10 Take CyCIIJIbCTBO, LIBUIIIE 32 BCE,
Oyzne OiHUM).

BucHoBkn. OCHOBHMMHM BUCHOBKaMHM CTarTi € Taki. [lo-nepiue, 11t motped
JOCIIJPKEHHS 3B’ A3KIB MI?)K €KOHOMIKOIO 1 BEpXOBEHCTBOM IIPaBa OCTAHHE Ma€ po-
3yMITHUCS SIK TEXHOJIOTis OOMEXEHHS JIEPKABHOI 1, Y ISSIKUX BHUITAJKaX, HEIEPIKaB-
Hoi Baau. [lo-apyre, BepXOBEHCTBO MpaBa Ma€e BEPTUKAIBbHUI BUMIp (0OMEXEHHS
CBaBOJIl JIepKaBU Ta i1 MPEJACTABHUKIB) T4 TOPU3OHTAIBLHUN BUMIP (0OMEKEHHS
BIUTMBOBHX HOCIIB HeJIep»KaBHOT BIaIH, 30Kpema, O0i3Hecy). [To-Tpere, 3B’ s13Ku Mixk
BEPXOBEHCTBOM IIpaBa il EKOHOMIYHUM PO3BUTKOM HNOTPEOYIOTh MOAAJIBILIOTO €M-
MIPUYHOTO JOCIIKEHHSI, aje B Oy[b-SKOMY BUIAJKy [IPU BUMIpIOBaHHI BEPXO-
BEHCTBA MpaBa HE BapTO BUKOPHUCTOBYBATH MOKA3HUKH, ITOB’sA3aHI 3 PO3BUTKOM
PHHKOBOT €EKOHOMIKH (30KpeMa Ti, I1J0 CTAHOBJIATh « BallIMHITOHCEKUI KOHCEHCYC»),
OCKUIBKH BOHH € HEPEIICBAHTHUMH.
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H. A. BOBK

KaH/UJIaT YdKOHOMUYECKUX HAyK, JIOICHT, TOICHT Ka(eapbl SKOHOMUYCCKON TCOPHH,
HanuonanbHOro 1OpUIMYECKOro YHUBEpcUTETa UMeHH SpociiaBa Mynporo, YkpaunHa,
. XapbKoB

BEPXOBEHCTBO ITPABA 1 DKOHOMMUKA :
MMOUCK B3AUMOCBSI3EN

B craTtee aBTOp paccMaTpHBaeT BOIPOCH COOTHOUIEHMS BEPXOBEHCTBA IpaBa
1 3KOHOMKH. Mccnenyercss KOHBEHIHMOHHOE JUIsl FOPUINYECKON U MOJUTHYECKON HayK
HOpPMaTHUBHOE MIOHNMaHHE BEPXOBEHCTBA MTpaBa Kak COCTOSIHUSA TOCYAapCTBa, IPU KOTOPOM
OTpaHMYEH TOCYIapCTBEHHBIN MPOU3BOJ U 00ECIIEYeHBI ITpaBa YeJI0BeKa, B aCIEKTe 3a/1a4
KOHOMHYECKUX HCCIIE0BAaHUI U M3MEPEHUs] BEpXOBEHCTBA Npasa. [loka3pIBaeTcs, 4To
BEPXOBEHCTBO IpaBa JOJLKHO OXBAThIBATh U MHCTUTYTHI OTPAHUUCHHUS BIIACTH BIUATEIIBHBIX
HETOCYAapCTBEHHBIX CyOBEKTOB, B TOM YMCIIE U HOCUTENEeH SKOHOMUYECKOH BiacTh. [1pu
3TOM aBTOP MOKAa3bIBAET, YTO MOMBITKH HCIOIb30BaTh MEXaHU3MbI Pa3BUTHUS PHIHOYHOM
9KOHOMMKH KaK IOKa3aTeJId BEPXOBEHCTBA MpaBa (HampuMep, ONbIT «BalMHITOHCKOTO
KOHCEHCYCa») ABISIOTCS HEOOOCHOBAHHBIMH.

KiroueBble c/10Ba: SKOHOMUKA, [IPAaBO, BEPXOBEHCTBO I1PABa, TOCYAAPCTBEHHAS BIACTb,
9KOHOMHYECKasl BIaCTh, SKOHOMHUUECKUE OTHOLLICHHUSI.

I. A. VOVK
Ph.D. (Economics), Associate Professor of the Department of Economic Theory at the
Yaroslav Mudryi National Law University, Ukraine, Kharkiv

THE RULE OF LAW AND ECONOMY:
THE STUDY OF A RELATIONSHIP

Problem setting. The article considers aspects of the correlation between the economy
and rule of law. In numerous scientific papers, the rule of law is related to economic
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development whereas absence of the rule of law is concerned with stagnation and the
decline. Many scientists measure the rule of law, using economic as well as economic and
legal indicators (property right protection, the influence of corruption on business, costs
of a business related to illicit activity, etc.). Simultaneously, there is no general conception
for such views, namely understanding the correlation of the law and economy. Particularly,
this conception does not take into account peculiarities of countries, where economic
development is accompanied by violation of requirements, which are traditionally related
to the rule of law.

Resent research and publications analysis. It is worth mentioning that T. Allan,
T. Bingham, D. Vovk, J. Waldron, P. Gowder, M. Koziubra, M. Krygier, D. Luchenko,
S. Maksymov, O. Petryshyn, S. Pohrebniak, and B. Tamanaha have significantly contributed
to research of the issue considered in this article. In addition, the author has taken notice
of scientific papers written by H. Beckera, F. Hayek, O. Hrytsenko, R. Ellickson, M. Olson,
and R. Posner. These scientists conduct an economic analysis of law and the rule of law.

Paper objective. The article aims at examining the economic essence of the conception
of the rule of law, particularly in the context of application of economic indicators in
measurement of the rule of law. The author considers three groups of questions: (1) does
conventional understanding the rule of law as restriction of the state power and guaranteeing
human rights meet requirements of studying relations between the rule of law and economy?;
(2) should measurement of the rule of law also encompass the non-governmental power,
particularly the influence of activities of transnational corporations?; (3) do indicators of
market economy development become components of the notion and, correspondingly,
measurement of the rule of law?

Paper main body. In the main body of the article, the author researches normative
understanding the rule of law (being conventional for jurisprudence and political science) as
the state of a country, which restrict arbitrary exercise of power by the state and ensures
human rights, in the context of needs of economic research and measurement of the rule
of law. The author proves that the rule of law should encompass institutions restricting the
power of influential non-governmental agencies, particularly bearers of economic power.
The author proposes own view of a relationship between the rule of law and economic
development as interrelated but not equivalent phenomena and processes. The author
analyses the Washington Consensus School in the context of expediency of applying its
recommendations on enhancing the state of the economy of developing countries for
measurement of the rule of law.

Conclusions of the research. There are some conclusions of the article. Firstly, in
order to research relationships between the economy and rule of law, the latter should be
defined as technology of restriction of the government and, in some cases, non-governmental
power. Secondly, there are vertical (restriction of arbitrary exercise of power by the
state) and horizontal (restriction of influential bearers of the non-governmental power,
particularly business) dimensions of the rule of law. Thirdly, relationships between the rule
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of law and economic development require further empirical research. Nevertheless,
researchers should not use indicators related to market economy development (namely
those suggested by the Washington Consensus) because they are irrelevant.
Short Abstract the article

The author considers issues of the correlation between the rule of law and economy.
The article researches normative understanding the rule of law (being conventional for
jurisprudence and political science) as the state of a country, which restrict arbitrary exercise
of power by the state and ensures human rights, in the context of needs of economic research
and measurement of the rule of law. The author proves that the rule of law should encompass
institutions restricting the power of influential non-governmental agencies, particularly
bearers of economic power. To accomplish aims of the article, the author indicates vertical
and horizontal dimensions of the rule of law. The author proposes own view of a relationship
between the rule of law and economic development as interrelated but not equivalent
phenomena and processes. In addition, the author emphasizes that attempts oriented towards
inclusion of mechanisms of market economy development into the conception of the rule
of law (e.g. the Washington Consensus) are unsubstantiated.

Key words: economy, law, the rule of law, governmental power, economic power,
economic relations.
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E®EKTUBHOCTI OPUINUYHOI'O KOHCAJTUHI'Y!

VY crarti 00rpyHTOBaHO HEOOX1IHICTh CUCTEMHOTO ITiIXO/Y /IO BU3HAYEHHS COLIaIbHO-
EKOHOMIYHOI €()eKTHBHOCTI IOPHIUYHOTO KOHCANTHHTY SIK TiANPUEMHUIBKOT JisTTBHOCTI
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AHAaJi3 ocTaHHIX AoCaigxkeHb i myOaikanii. Y nmpaBoBiil Hay1i mpoOiemMu
€()eKTUBHOCTI IOPUUYHHUX MTOCIYT, SIK IPaBUIIO, aHATI3YIOThCS Y KOHTEKCT1 pealti-
3amii QyHKIIH PUANIHOT TPAKTUYHOT TISUTBHOCTI K «HANPSAMIB 1i BIUIMBY Ha
MPaBOBY peanbHICTHY [ 1, c. 21] a60 mpaBOBOTO pe3ybTaTy PUIAUNYHOT MPAKTHKU:
«Pesynprar — macyMKu IOPUANYHHX W, TOCATHEHHS OOpaHMX IUIeH, TX 3aKpiIl-
JIEHHS Y TMPaBOBOMY aKTi-JIOKYMEHTI (HOPMOTBOPYOMY, IPABO3aCTOCOBHOMY
TOLIO) MEBHOI opuanuHoi hopmm» [2, c. 474]. I[Ipu npomMy Maiixke He 3BepTa€THCS
yBara Ha eKOHOMIYH1 XapaKTEePUCTUKU Ta YUHHUKU €(PEKTUBHOCTI IOPUIUYHOTO
KOHCQJITUHTY SIK MiIMIPUEMHHIITBA 3 HAJAHHS IOPUIANYHUX TTOCIIYT.

ExoHoMmiuHa HayKka, HABIAKH, TOJIOBHY yBary NpUIUIsSe aHAi3y eKOHOMIYHUX
Pe3yJIBTaTIB IOPUANIHOTO Oi3HECY, Maike He BPaXOBYIOUH COIIaTbHOI POJIi FOPUANY-
HOTO KOHCAJITHHTY SIK IHCTUTYTY IIPABOBOi €KOHOMIKH, III0 TAKOK 0OMEKY€ PO3yMiH-
HS1 3MICTY, YHHHHKIB Ta MOKA3HUKIB HOTO COL1aIbHO-€KOHOMIYHOT €()EKTHBHOCTI.

Buxonsuu 3 115010, aKTyaTbHUM € CHCTEMHUM TTIX1 10 PO3KPUTTS 3MICTY CO-
1aJIbHO-EKOHOMIYHOT €()€KTUBHOCTI FOPUIUYHOTO KOHCAJITHHTY, 110 YPaxoBYeE ii
M1IPUEMHUIBKI Ta COLIaNIbHI XapaKTEPUCTUKH, YUHHUKH Ta MOKA3HUKH.

dopmyJroBaHHA 1iJieil. MeTOIO CTaTTi € PO3KPUTTS 3MICTy Ta MOKa3HUKIB
MakKpo- Ta MIKPOEKOHOMIYHOI pe3yIbTaTUBHOCTI IOPUAUYHOTO Oi3HECY SIK CKIIa10-
BHX HOT0 COLIaTbHO-EKOHOMIYHO1 €()eKTUBHOCTI.

Buxki1aa ocHOBHOTo MaTepiajty. 3MIiCT OHSTTS COLIATbHO-EKOHOMIUHOT eek-
THUBHOCT] IOPUIMYHOTO KOHCANTHHTY € 0araToacrekTHUM, Ma€ €KOHOMIYHI, TPaBo-
Bi, COLIIAJIbHI XapaKTEPUCTUKH, 10 OOYMOBIIIO€ HEOOX1THICTh CHCTEMHOTO ITiIXO/Ly
710 IOT0 BH3HAYEHHS 3 METOIO BiAOUTTS, TIO-TIEpIIIe, TBOICTOT IPUPOTU FOPUIHMIHO-
ro Oi3Hecy SIK MiANPUEMHUIITBA, CIIPSIMOBAHOTO Ha OTPUMAaHHS MPUOYTKY, Ta Mpo-
(eciiiHOT MPaKTUYHOT JisSIIbHOCTI FOPUCTIB, OPIEHTOBAHOI HA JOCSITHEHHS [IEBHOTO
MIPaBOBOT'O PE3YyJbTATY, MO-APYTe, HOTo COLIAbHOT POl SIK YNHHUKA (POPMYBAHHS
Ta PO3BUTKY MPABOBOI JEPKaBU Ta MPABOBOI EKOHOMIKH, a TAKOXK SIK 1X BaKIIMBOI
CKJIaJIOBOI.

Crnuparourich Ha CUCTEMHUI MiJIX1A O BUSHAYEHHS COLIalbHO-€KOHOMIYHO1
€(heKTUBHOCTI FOPUIUIHOTO KOHCAJITUHTY Y 3MICTI Li€1 KaTeropii, i1 BUOKPEMHU-
TH TaKl CKJIaJI0BI:

— EeKOHOMIYHA pe3yIbmamueHicms 10puoUdHo20 0i3Hecy, IKa 3aJIeKHO BiJ PiB-
HS QaHAITI3Y €:

1) MakKpOEKOHOMIUHOIO — MICII€ Ta POJIb OPUAMYHOTO KOHCAJITHHTY Y HAIlio-
HaJBHIA €KOHOMIIl, cepi MOCIyT, 30BHIITHPOEKOHOMIYHOMY CEKTOpPi Ta HOTo
9acTKa y iX EKOHOMIYHHX pe3ynbTarax;

2) MIKpOEKOHOMIYHOIO, 1110 BU3HAYAE€ThCS BUTPATaMU Ta JI0XOAaMH CyO’€KTiB
OPUANYHOTO O13HECY SIK 1HIMBITyaTbHIX, BHOKPEMJICHHUX TOCIIOIAPCHKUX OTMHUIIb,
30KpemMa IpuInIHuX GipM, iX TpuOyTKOBICTIO, pEHTA0EIBHICTIO, BIIIa4CIO pe-
CYpPCHOTO OTEHI[iaTy Ta KamiTaly, YaCTKOI PUHKY IOPHUAMYHUX MOCIYT TOILO;
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3) HAaHOEKOHOMIYHOIO — B1/IJa4€I0 OKPEMUX PECYpPCIB Cy0’€KTIB FOPUAUUHOTO
KOHCAJITHHTY, PUOYTKOBICTIO IEBHUX IOPUAMYHHX TPAKTHK Ta MTOCIYT Tomo. Haii-
BOKJIUBIIIMM MTOKa3HUKOM € BiJiJladya FOPUIUIHOTO MEPCOHATY SIK TOJIOBHOTO (hak-
TOpa JIOCATHCHHS pe3yJIbTaTiB OPUANYHOTO Oi3Hecy';

— COYIaNbHO-eKOHOMIYHI ehekmu 1opuoudHo20 KOHCaimuHney, siKi OB’ s3aHi
3 pearni3zali€ro Horo BIaCHUX 1 BMiHEHUX (YHKIIHN SIK CyCHIIBHOTO 1HCTUTYTY.
EdexTn 1opuIMyHOro KOHCAJITHHTY SIK 3MICTOBHA CKJIaJ0Ba HOro COIliajbHO-
€KOHOMIYHOT e(DEeKTUBHOCTI XapaKTepU3yIOTh HOTO BILTUB HA PO3BUTOK MPABOBOL
JIep’KaBU Ta MPaBOBOT €KOHOMIKH, KU MOXe OyTH MO3UTHBHUM, HETaTUBHUM,
iHaudepeHTHUM Ta 0OYMOBIIOETHCS PIBHEM Ta XapaKTepoM peanizamii iHoro
GbyHKITIH.

Makpoekornomiunuii pe3ynvmam IOPUIUIHOTO KOHCAITHHTY SIK CKJIAI0BOI Ha-
L[I0HAJIbHOT €KOHOMIKHM XapaKTepPU3yIOTh MOKa3HUKU OOCATY Ha/JaHUX 3a MEBHUN
nepio IOPUANYHUX TOCTYT Ta HOro 3MIHH, @ TAKOXK 1X YacTKa y MOCIyrax miamnpu-
€MCTB cdepH MOCIyT y miioMy. BakIMBO BKa3aTh Ha 3HAYHI CKJIATHOII aHAJi3y
MaKpOEKOHOMIYHHUX PE3YJIbTaTIB IOPUAMYHOTO KOHCAJITUHIY, OCKIJIBKU 1€ BUJ
J1JI0OBOT aKTUBHOCTI 111€ HE BU3HA4YEHO J[epkaBHOIO CITy>K000 CTaTUCTUKHU YKpaiHU
OKpPEMHUM 00’ €EKTOM CTAaTUCTHYHHMX JOCIIHKCHb Ta CTATUCTHYHOI 1HpOpMaIIii Ha-
1ioHaNbHOTO piBHA. Bei iHmI iHOpMaLilHi Jkepena, y TOMy YUCIi BiJOMOCTI
pi3HUX MpodeciiiHuxX 00’ €AHaHb IOPHUCTIB, PO3KPUBAIOTH OKPEMi ACTIEKTH IOPUINY-
HOT JTisSUTPHOCTI, aJie He € CHCTEMaTH30BaHUMU Ta TAPMOHI30BAHUMH, 1110 OOMEKYE
MOXJIMBOCTI aHaJIi3y Ta y3arajibHEHb.

3apa3 y CTaTUCTUYHHUX OOCTEKECHHSX HalliOHAJIBFHOTO PIBHS IOPUIMYHUN KOH-
CAJITUHT PO3TIIAAAETHCS K CKIIAJI0Ba MiAraty3i cepu mociyr «ismpHicTh y cde-
pax mpaBa, OyXrajaTepchbKoro oOMiKy, apXiTeKTypH Ta IHXKUHIPUHTY, TEXHIUHI BU-
MpoOyBaHHS Ta JOCIIKEHHS, NISIbHICTh TOJOBHUX yIpPaBiiHb (XeA-0QiciB),
KOHCYJIBTYBaHHS 3 IUTaHb KEPYBAaHHA», sIKa pa3oM 3 miaranyssmu «Haykosi go-
CIIDKCHHS Ta po3poOKmn», «PekmaMHa JTisIIbHICTB 1 TOCIKEHHS KOH IOHKTYPH
pHUHKY, iHIIA podeciiiHa, HayKoBa Ta TEXHIYHA JiISUTHHICTh, BETEpUHAPHA JTisUTh-
HICTb» Mo€eaHaH1 y rany3b «lIpodeciiiHa HaykoBa Ta TeXHIYHA HiSIBHICTEY» [4].
V 3B’43KY 3 LUM MaKpOEKOHOMIYHY PE3yJIbTaTUBHICTb FOPUIUUHOTO KOHCAITHHTY,
32 YMOB BU3HAHHSI Ta ypaxyBaHHS MOXKIMBHUX MMOXHOOK, OB’ I3aHUX 3 OOMEXKEHic-
TIO iIH(OPMALIITHUX JKEepell, XapaKTepU3yIOTh JJaHi MO0 JisUTbHOCTI MiANPHEMCTB
i€l maramysi cepu moCIyT.

Corin BKazaru, 110 3a 3MICTOM Ta TPU3HAUYEHHSIM AisUIBHICTD Yy cepax mpasa,
OyXTanTepchbKoro oOIiKY, apXiTeKTypu Ta IHKUHIPUHTY, TEXHIYHI BUIPOOYBaHHS
Ta JOCJIJKEHHS, TISIbHICTh TOJIOBHUX YIPaBIiHb (XeA-0QiCiB), KOHCYIbTYBAHHS

! Pe3ynbTaTd HAHOCKOHOMIYHOrO aHaji3y e()eKTHBHOCTI IOPHIMYHOTO KOHCAJITHHIY PO3KPHTO ABTOPOM
y crarti «CollianbHO-eKOHOMIUHA €(PEeKTHBHICTh IOPUIUYHOTO KOHCAJITHUHIY y KOHTEKCTi IHBECTHI[IHHOIO
miaxomy» [3].
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3 IUTaHb KEPYBAHHSI — 11€ IUTOBI TIOCIIYTH, 10 JIa€ MACTaBH JIJIsl IPOTIOHYBAHHS Ta
3aCTOCYBaHHS Y JOCJIKEHHI CKOPOUYECHOI HA3BH ITi€l miaramnysi chepu Mmociyr,
a came: «JlisUIbHICTD 3 HaZAHHS JUIOBUX MOCIYT». [IeBHUM apryMeHTOM Ha KOPUCTh
1i€1 TPOMO3HUIIIT € Te, 10 B JOCTIHKEHHAX J{ep)kaBHOI CIIy>kKOM CTaTUCTUKU YKpa-
THU 30BHIIIHBOT TOPTiBII MOCIYTaMHU 3aCTOCOBYETHCS CaM€ TEPMiH «I1JIOB1 OCITY-
iy [5].

Tabnuys 1

MaxkpoexkoHOMiYHA e()eKTUBHICTb NiANPUEMCTB HiArauaysi cgpepu nocayr Ykpainu
«JiftnbHICTH 3 HAJJAHHS AIJIOBUX MOCJIYD)
(IV xBaprau 2017 p. — I kBaptan 2018 p.)

Iloka3zHuku

Poxkn

IV kBaprana
2017 p.

I xBapran
2018 p.

OO6csr peanizoBaHUX MOCIYT, THC. TPH:
1.1. TlinmpuemcTBamu chepu mociayr

181763266,7

177823397,3

1.2. IMinnpuemcrBamu ranysi «[Ipodeciitna
HayKOBa Ta TEXHIYHA MIsUTbHICTH)»

21312342,1

18314830,0

1.3. [lignpuemcTBamu miaranysi «lisuibHICTB
3 HaAaHHsI JUIOBHX MOCIIYT

9342912,6

8727209,8

Yacrka o0csry peaaizoBaHUX MOCIYT
M IITPHEMCTBAMH MMiATaNy31 «lisTbHICT
3 HaJIAaHHS JIJTOBHUX MOCIYT», % :
2.1. B 006csiry peasizoBaHuX MOCITYT
HiAnpreMcTBaMu cepu mociyr

5,1

4,9

2.2. B 06csry peanizoBaHUX MOCITYT
mignpuemcTBamu ranysi «lIpodeciiina
HAyKOBa Ta TEXHIYHA JIisIIbHICTH)

43,6

47,7

3MiHM MaKPOEKOHOMIYHHUX PE3YNIbTaTiB
y I kBaprai 2018 p. Mo BiTHOMICHHIO 10
pesynbraris [V kBaprany 2017 p., (+/-)%:
3.1. O0csr peani3oBaHHUX MOCITYT
MiIPUEMCTBAMH CHEPH MOCITYT

3.2.00csT peai3oBaHUX MOCITYT
nianpuemcTBamu ranysi «llpodeciiina
HAyKOBa Ta TEXHIYHA JiSUTbHICTHY

-14,0

3.3. O6csr pearnizoBaHUX MOCTYT
mianmpueMcTBaMu miaramysi «/lismpHicTs
3 HQJIaHHSI JIITOBHUX MOCITYT

—-6,6

Po3paxoBaHo Ha ocHOBI Kepena: [6].
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Sk BUHO 3 Tabi. 1, MaKpOEKOHOMIYHI pe3ysIbTaTH MiAMPUEMCTB miaramysi «/i-
SUTBHICTD 3 HaJIaHHS A17I0BUX nocayr» y I kBapraii 2018 p. Oynu cynepeuIuBUMMU:
3 OZIHOTO OOKY, 11 yacTka B 00CATY peani30BaHUX MOCIYT MIJIPUEMCTBAMHU ratysl
“IIpodeciitna HaykoBa Ta TEXHIYHA TISIBHICTE 301UmbImmmnacs i3 43,6 % y IV kBap-
tami 2017 p. 1o 47,7% y 1 kBapraini 2018 p. I ue cBiAUUTH PO 3pOCTaHHS PO [i-
JIOBUX TIOCIYT Y M ramy3i cepu mocayr. Ase, 3 Apyroro 00Ky, COCTEpITaIncs,
Ho-Tepiie, najiHHsg 00cAry peanizoBaHUX AUIOBHX mociyr Ha 6,6%. Ilpu upomy
o0cAr peari3oBaHUX MOCITYT chepH MOCIyT Y IIJIOMY 3MEHITUBCS Ha 2%, a ramys3i
«IIpodeciitHa HaykoBa Ta TEXHIYHA AISUTbHICTE» — HA 14 %); mo-apyre, 3MEHIIIEHHS
YacTKU AUIOBHUX MOCIYT B 00CITY peali3oBaHUX MOCIyr cdepu nocayr 3 5,1%
y IV kBaprani 2017 p. 10 4,9%. ¥ uinomy B miepioj, 1o aHa1i3yBaBCsi, MAKPOEKO-
HOMIYHIH pe3yJIbTaTUBHOCTI JUIOBUX MOCIYT, 10 SKUX HAJIEKUTh FOPUIUYHUN KOH-
CaJITUHT, OyJa MpUTaMaHHA HeraTHUBHA JUHaMiKa. 3pOCTaHHS iX YacTKU Yy raiysi
«IIpodeciitHa HaykOoBa Ta TEXHIYHA MISUIbHICTBY OB S3aHE HE 3 MIABUIICHHAM X
e(eKTUBHOCTI, a 3 TUM, 1110 Na/liHHA 00CATY peai3oBaHuX MOCTYT HIAMPUEMCTBAMU
rajry3i B UIOMY OUIbII HIXK y/BIYl IEPEBUIYBaAJIO MaiHHSI 00CATY peani3oBaHuX
JIJTOBHUX TIOCITYT.

[IpoTunexHy TEHACHIIIO AEMOHCTPYIOTh 30BHIIIHBOEKOHOMIYHI MOKa3HUKH
MaKpOEKOHOMIYHOI pe3ybTaTUBHOCTI MiAray31 JUIOBHUX MOCIIYT Y L1IOMY, 8 TAKOX
podeciiHUX 1 KOHCAIITUHIOBUX MOCIIYT, J10 AKX HAJIEKUTh IOPUIUYHNN KOHCA-
TUHT (Tabm. 2).

Tabnuys 2
MakpoekoHOMIYHA pe3yJIbTATHBHICTH MiArajay3i TJIOBUX MOCTYT
Y 30BHIIIITHHOEKOHOMIYHOMY CeKTOPi HAl[iOHAJILHOI eKOHOMiKH
(nepuue niBpivus 2017 p. — nepue niBpivus 2018 p.)

Poxu
Haiimeny- I miBpivus 2017 p. I miBpivyus 2018 p.
DA Exenopr, Imnopt, | Caabao, | Excnopt, | Immopr, Caano,
HOCJ'IyFI/I THC. THC.
THUC. 10J1. THUC. 10J1. THUC. 10J1. THUC. 10J1.
T0JI. T0JI.
E’g‘;i;‘; 5003623,7 | 2528427,3 | 2475196,4 | 5377918,7 | 2551507,3 | 2826410,9
Hosi 395801,6 | 332941,6 | 628600 | 467506,2 i -
MOCITyTH

CTaTUCTUKY» 100 KOHDIACHIIIITHOCTI cTaTHCTHYHOI iH(opMarii [5].

96

Jlani He ONMPUITIOIHIOIOTHCS 3 METOIO 3a0e3MeueHHs] BUKOHAHHS BUMOT 3akoHy Ykpainu «IIpo aepxaBHy




Exonomiunumii anai3 npasa

Raxinuenns maba. 2

Poxn
Haiimeny- I miBpivus 2017 p. I miBpivus 2018 p.

BAaHHA Excnopr, Caabpo,
Immopt, | Caabao, | Excnopt, | Immopr,
MOCJIyTH THC. THC.
THC. 10J1. | THC. 10JI. | THC. 10JI. | THC. 10JL.
J0J1. J0JI.

3 HuX mpode-
CliiHI Ta KOH-
CaJITUHTOBI
MOCITyTH

164466,8 | 147184,9 | 17281,8 | 212867,0 | 218716,2 | —5849,2

Yacrtka B 00-
CATY TIOCHYT,
%:

IIIOBHX IIO-

799 1 372 - 8,7 — —
cIyr

npodeciiftHux
Ta KOHCaJl-
TUHI'OBUX I10-
(10% ¢

33 5,8 - 4,0 8,6 -

Yactka npo-
¢ecilinux Ta
KOHCAJITHH-
TOBHX TTOCITYT
y ITOBHX
nociyrax, %

41,6 442 - 45,5 - -

Junamika
MOKa3HUKIB
3a poKaMu
chepwu mo-
CIIYT y HJIO-
My, %

100 100 100 107,5 100,9 -

UIOBUX I10-

100 100 100 118,1 - —
CIIyr

npodeciiftHux
Ta KOHcall-
TUHTOBHUX IO-
ciyT

100 100 100 133,0 148,6 -

Po3paxoBaHo Ha OCHOBI JaHuX: [5].
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Jlani, HaBesieH1 y Ta0u1. 2, cB114aTh PO MO3UTUBHY AUHAMIKY €KCTIOPTY I1JIOBUX
MOCIYT Ta IX CKJIa10BO1 — MpoQeciitHNX Ta KOHCANTUHTOBUX MOCIYT Y MEPiof, 110
aHamizyeThcs. [Ipu boMy, SKIO EKCIIOPT MOCITYT Yy HiJoMy 30UTbIuBCs HA 7,5 %,
TO €KCIIOPT AUTOBHUX MociyT — Ha 18,1 %, npodeciiiHuX 1 KOHCAATUHIOBUX MOCTYT —
Ha 33 %. 30inbIIeHHS Maiike Ha TPETUHY €KCIOPTY MpOodeciifHuX Ta KOHCAITHUH-
TOBUX TIOCHYT, IO SIKAX HAJICKHUTH FOPUIMYHUN KOHCAITHHT, CBITYHUTH TPO 3pOC-
TaHHS 1X MAaKpPOEKOHOMIYHOI pPe3yJbTaTUBHOCTI K CKJIaJJOBOI HAI[lOHAIBHOI €KO-
HoMikH. Takox 3pocia gacTka mpodeciiHuX Ta KOHCAJITUHTOBUX IOCIYT
y eKkcrnopTi ainoBux nocayr: 3 41,6% no 45,5%, y eKcnopTi MOCIyT y LHJIOMY:
33,3% 1o 4,0%.

IMmopT podeciitHux Ta KOHCAJITUHTOBUX MOCTYT 301IBIINBCS MalKe HaIo-
noBUHY — 48,6 %, 110 CBIIYUTH, 3 OAHOTO OOKY, PO 3HAYHE 3POCTAHHS MOMUTY
Ha Il TOCIYTH Ha BHYTPIIIHBOMY PHHKY KpaiHH, a 3 IpPyroro — mpo NeBHy He-
CIIPOMO’KHICTH HaI[lOHATBHOTO KOHCAJITUHTY MOTO 3aI0BOJIBHUTH. SIK HACIIIOK,
CaJIb/I0 30BHIMIHBOI TOPTiBII NPOPECiHHUMH Ta KOHCAITHHTOBHUMH MOCITYTaMH
y nepmomy miBpiuui 2018 p., Ha BiaMiHy Big nepmoro miBpivyust 2017 p., Oymno
Bi/I’ €MHHM.

OTxe, y epiof, 1110 aHaJli3yBaBcsl, Maliye Ha TPETUHY 301IbIINBCS €KCIIOPTHUN
noTeHIian npodeciiHuX Ta KOHCAATUHIOBUX MOCIYT, 1110 € TOKa3HUKOM 3pOCTaH-
HS IX MaKpOEKOHOMIYHOI pe3yJabTaTUBHOCTI. AJie BUTIEpEpKarode 3pOCTaHHS iX
IMITOPTY JAa€ MiJICTaBH JJII BUCHOBKY MPO HEOOX1THICTh PECTPYKTYpHU3aIlii Tpo-
JTYKTOBOTO OPT(ETro KOHCATTHUHTY, 30KpeMa FOPUANIHOTO KOHCAITHUHTY 3 METOIO
3a0e3meueHHs BIAMOBITHOCTI MPOITO3HUIIii TOCITYT TOMUTY HE TITbKUA Ha 30BHINTHBO-
My, a i Ha BHYTPILIHbOMY PUHKY KOHCAJITHHTY.

VY3araapHIOIOYUM KPUTEPIEM MIKPOEKOHOMIUHOT pe3yibmamueHocmi OpUInd-
HOTO KOHCAJTHHTY € BiJiJadya peCypCHOTO MOTEHIlaTy IOPUANYHUX (HipM Ta IHIITUX
Cy0’€KTIB MiAMPUEMHUIBKOI TISTTBHOCTI 3 HAIaHHS IOPUAMYHUX MOCIIYT, OCHOBY
BH3HAYCHHS SIKOT CTAHOBUTH BUPOOHWYA (PYHKITIS K 3aJICKHICTh O0CATY HaJTaHUX
IOPUIMYHUX TIOCIYT BiJ KUTBKOCTI Ta KOMOiHAILlil BAKOPUCTAHUX ISl LILOTO pecyp-
ciB. [TokasHMKaMU MIKpPOEKOHOMIYHOI Pe3yabTaTUBHOCTI IOPUAMYHOIO KOHCAJI-
TUHTY € PeHTa0eNbHICTh MIANPUEMCTB, BiJJada KamiTaly, 4acTKa IX MOCIyT Ha
MIEBHOMY JIOKQJILHOMY Ta HaIllOHAJIbHOMY pUHKaX. J[MHaMiKy MiKpOEKOHOMIYHO1
PE3YABTaTUBHOCTI CY0’ €KTIB FOPUAMYHOTO KOHCAITUHTY MOKHA BUSIBUTH Ha OCHO-
Bi aHaNi3y iX MpuOyTKOBOCTI y MEBHUI MEPiOA 3 ypaxyBaHHAM 1HACKCY 1HOISALIT
(Tabm. 3).
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Tabnuys 3
JlmHamika mpuOyTKOBOCTI MPOBITHUX IOPUIANYHUX (PipM YKpainu 3a 00csaroM
aoxony 3a pik (2015-2017 pp.)

Ne | FOpuanuni Poxu

¢ipmu 2015 2016 2017
(xommamnii) | Homi- | Homi- | Pe- | /Ilunami- |Homi-| Pe- | Iunami- | JIuna-
HAJIb- | HAJIb- | AJIb- | KA HOMI- |[HaJIb-| aJIb | Ka HOMi- | MiKka pe-
HUI | HUI | HUH | HAJILHO- | HUIl | HUH |HAJBLHOIO| aJILHOIO
Joxin, | xoxin, | moxin, |ro qoxoay [aoxia,| A0- | A0OXOmy | JAOXOAY

MJIH | MJIH | MJIH | TOpiB- | MJIH | XiZ, | mopiB- | mopiB-
TPpH | TpH | rpH' | HAHO TPH | MJIH | HSIHO HSHO
32015 p., rpu? (32016 p., |3 2016 p.,
%o % %
1 Bacunb
Kicinb 89,8 | 90,7 | 80,7 101,0 | 111,61 98,2 | 123,0 121,7
i [TapTHepu
2 |ARZINGER | 134,1 [ 139,0 | 123,7 | 103,7 |121,8|107,1| 87,6 86,6
3| EUCON.
MEKRAPOR- | g s | 514 | 457 | 1742 | 486 |427| 946 | 934
HUI TpaBo-
BHUI LIEHTP

4 | DENTONS | 108,9 | 60,5 | 53,8 55,6 60,7 | 53,4 | 100,3 99,3

5| Jekcpenn
i [laptHEpH

6 | AVELLUM

- 71,4 | 63,5 - 156,0(137,2| 218,5 216,1

117,3 | 104,8 - 98,7 | 86,8 84,1 82,8

Po3paxoBaHo Ha OCHOBI 1aHuX: [8]

[IpoBenenuii BUOIpKOBUI aHaMI3 AISNIBHOCTI NPOBIAHUX OPUANYHUX (PipM
VYkpainu Ha OCHOBI MMOKA3HUKIB iX HOMIHAJIBHOTO Ta PEALHOTO JIOXO/IIB IEMOHCTPYE
MPOTUIICKHY TMHAMIKY TX MIKPOCKOHOMIYHOI Pe3yJbTaTHBHOCTI:

1) 3a 2015-2017 pp. HOMiHAABHMI H0Xix ropuandHEX GipM « ARZINGER» 3,
«DENTONS»* 3an3uBcs BigmosigHo Ha 9,2% Ta 44,3 %, HOMIHAIBLHUN JTOX1/T
topuanaHoi dipmu «Bacuns Kicins 1 [TaprHepn»’, HaBnaku, 30inbmmBces Ha 23,4 %;

Innexc indusuii 2016 p. — 112, 4 % [7].

Ianexc indmsnii 2017 p. — 113, 7 % [7].

6 micue y peiituary TOII-50 ropunmannii Gipm Yipainu, 2017 [8].
14 micue y peiitunry TOII-50 ropuauanuii dipm Yrpainu, 2017 [8].
9 micne y peiituary TOII-50 ropuanuannit gipm Yipaian, 2017 [8].

[7  SO FOR CR—
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2)3a2016-2017 pp. Hominanbuauii 1oxig «ARZINGER», kK EUCON. MixxnaponHuit
npaBoBHii IeHTP»', «KAVELLUM»? 3uusuBcs Biamnosiano Ha 12,7%, 5,4%, 15,9%,
peanbHUI T0X11, pO3paxOBaHU HAa OCHOBI IAHUX MPO HOMIHATBHUN JTOX1/ Ta 1HACKC
iHpasuii — na 13,4 %, 6,5%, 17,2%. IIpuOyTkoBicTh 0OpUANYHOI QipMuU
«DENTONS»® y 2017 p. Maiixke He 3MiHHAIACs: HOMIHAILHUN JOX11 301UTBIIUBCS
Ha 0,3 %, peanpaMit 10Xi1 3MeHIUBCes Ha 0,7 %. HoMiHAIBHMI 10X FOPUAMIHUX
¢ipm «Bacunb Kicinb i [Tapraepu» Ta «Jlexcemn i [laptHepu»? 30iabmmBCes Bia-
noBiaHo Ha 23,0% Ta 118 ,5%, peansuuit noxin —Ha 21,7% Tta 116,1%.

BucHoBkH. TakuM YMHOM, 3MICTOBHUMH CKJIAZOBHUMH COLIaIbHO-€KOHOMIYHOT
e(EKTHUBHOCTI FOPUIMYHOTO KOHCAIITHHTY, SIKi € B3a€EMOIIOB’ I3aHUMHU Ta BiJIOMBAIOTH
HOTO MiANPUEMHHIIBKY TPUPOIY Ta COIIAIBHY POJIb, € EKOHOMIYHA PE3YJIETATHB-
HICTh MaKpO-, MiKpO- Ta HAHOEKOHOMIYHOTO PiBHIB 1 COIlIaTbHO-EKOHOMIYHI e(eK-
TH peaizaiii Horo coriaabHO1 POl SIK CyCHUTBHOTO IHCTUTYTY.

AHai3 MaKpOEKOHOMIYHOI Pe3yabTaTUBHOCTI MIANPUEMCTB MiAramy3i chepu
nociyr «lisIbHICTh 3 HaIaHHA JUIOBUX MOCIYT», /10 SIKOi HAJIEKUTh IOPUINIHHHA
KOHCAJITHHT, y nepmomy kBaptaii 2018 p. mopiBasiHO 3 IV kBapramom 2017 p.
CBIJTYUTH MIPO HETAaTUBHY JUHAMIKY J1JIOBOI aKTUBHOCTI: OOCST peasli30oBaHUX I10-
CITyT 3MEHIIMBCS Ha 6,6 %, 4acTka y 00csTy peai3oBaHUX MOCTYT YCiX MiIPUEMCTB
cdepu nocayr 3menmmnacs 3 5,1% 1o 4,9%. Ilpu npomy, y nepiiomy miBpivydi
2018 p. nopiBHsHO 3 nepuM miBpivusaM 2017 p. eKCopT ATOBHUX MOCIYT Y L1J0-
My 30unb1mBes Ha 18 %, mpodeciiiHuX 1 KOHCANTUHIOBUX MocyT — Ha 33 %, iMmopT
npodeCciitHuX 1 KOHCAITUHIOBUX MOCIYT 301u1bmuBCs Ha 48,6 %. Criupatounces Ha
11l JaHi, MOXKHA CTBEPKYBATH, [0 3HIKEHHS 00CSTy peai3oBaHUX JIIJIOBHX IO-
ciyr y nepuoMy kBaptaii 2018 p. mos’s3aHe 3 TaKUMU YMHHUKAMH, sK: 1) nepe-
Opl€HTALllsI HAIIIOHAIBHUX MIJIPUEMCTB MIAraay31 JUIOBUX HOCIYT 3 BHYTPILIHBO-
dhopmax; 2) 3pocTaHHs PoOJIi IHO3EMHHX MOCTAYabHUKIB y 3aI0BOJICHH] BHYTPIIII-
HBOTO TOMHUTY Ha MPOQeCiliHl Ta KOHCAATUHTOBI Tocayru. OTxe, MiBUIICHHS
MaKpOEKOHOMIYHOI Pe3yJIbTaTUBHOCTI IMAraay3i JIJ0BUX MOCIYT 06€3M0CepeTHbO
3aNeXUTh BiJ il pecTpyKTypu3allii, TpaHCHAI[IOHAI3allil Ta OHOBIEHHS, 10 00Y-
MOBJICHO BUKJIMKaMU €KOHOMIYHOT I1100asti3allii Ta €eBpoiHTerpaiii, e(KOHOMIYHUMHU
Ta COLIIAJIbBHUMH pedopMaMu.

BusiBnena npotuiiexHa AuHaMiKa MiKpOEKOHOMIYHOI pe3yabTaTUBHOCTI IPo-
BITHUX IOpUANYHHUX QipM YKpaiHu, sKi 1il0Th y 3arajlbHOMY €KOHOMIYHOMY cepe-
JIOBHIIII, CBITYUTH MIPO BEIIMKE 3HAYEHHS CTPATET1YHOTO Ta TAKTHYHOTO MEHEK-

' 3a pesynpraramn «tOpunmunoi npemii 2018» ropunnuna xommnanis «k EUCOM. Mixxuapomauii
MIPaBOBUI IIEHTP» OTpUMaia mepemMory y HoMiHarii «FOpuandaaa xoMmaHis poky y cdepi TpaHc-
(depTHOTO 1iHOYTBOPEHHS» [9].

2 7 micue y peitrunry TOII-50 ropummunnii Gipm Yipainm, 2017 [8].

3 14 micne y peittunry TOII-50 ropuamanuii gipm Ykpaian, 2017 [8].

4 73 micue y peitrunry 100 nmpoBigaux ropuandsux ¢ipm Yipainu, 2017 [10].
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MEHTY, BiJl €(pEKTUBHOCTI SIKOTO O€3[0CEpPEeIHbO 3aJIEKUTh 1X pe3yJbTaTUBHICTD.
IixaBuMm € TOH (axT, o ropuauuHa pipma «Jlexcesemn i [Tapraepn», HOMiIHATBHUI
Ta peanbHuil 10xoau sikoi y 2017 p. G111 HIXK TIOABOTIKCS, OyJia CTBOpEHA y MPO-
neci peopranizauii ropuanuHoi ¢pipmu «Bacwip Kicinb 1 [laptHepn», sika Takox
npoaeMoHcTpyBaia 'y 2017 p. no3utuBHy AMHAMIKY npuOyTkoBocTi. «Lls peopra-
Hi3awig Oysja HACiJIKOM IMOCUJICHHS IOPUINYHOI MPAKTUKU B YKpaiHi MPOTATroM
OCTaHHIX POKiB Ta HEOOX1THOCTI BBEICHHS IOAaTKOBUX TPYII criemiamizarii» [11].
Leit paxt nigTBEpHKY€E BUCHOBOK PO HEOOX1HICTh PECTPYKTYpH3allii HalliOHAIIb-
HOTO IOPUAMYHOTO 013HECY BIAMOBITHO /10 HOBUX BUMOT HAIIIOHAJILHOTO Ta CBITO-
BOT'O PUHKIB, 110 € YAHHUKOM MiJABHUILEHHS HOro Makpo- Ta MiKpOEKOHOMIYHOI
Pe3yJIBTaTUBHOCTI.

[Tomanpie 10CTiIKEHHS COMiaIbHO-eKOHOMIYHOT €()eKTUBHOCTI FOPUIUIHOTO
KOHCQJITUHTY Oyzie CIPSIMOBAaHE Ha PO3KPHUTTS HOTO COIlIaIbHO-EKOHOMIYHHUX e(eK-
TiB SIK CyCHIBHOTO 1HCTUTYTY.
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0. C. MAPYEHKO

JIOKTOP SKOHOMHUYECKUX HayK, podeccop, npodeccop kadeapsl IKOHOMUIESCKON Te-
opuu HanmoHnanbHOro 10puIn4ecKoro yHupepcurera umeHu Spocnasa Myaporo, Ykpau-
Ha, I. XapbKOB

MAKPO- I MUKPOOKOHOMMWYECKHUE KPUTEPUN
IPPEKTUBHOCTHU IOPUIUYECKOI'O KOHCAJITUHT'A

B cratbe 000ocHOBaHA HEOOXOJAUMOCTh CHCTEMHOI'O MOAXOJa K OMPEACICHUIO
COLIMATHHO-3KOHOMHYECKOH 3(P(PEKTUBHOCTH IOPUINIECKOTO KOHCAJITHHTA KaK MPeIITpH-
HUMATENbCKON ACSITEILHOCTU M0 OKA3aHUIO IOPUANYECKUX YCIYT U MHCTUTYTA MPaBOBOM
SKOHOMHKH. PacKphITHI collep)kaHue U MOKa3aTelld MaKpo- H MUKPOAIKOHOMUYECKOH pe-
3yJBTaTUBHOCTH IOPHIUYECKOro On3Heca. OXapaKTepr30BaHO BIMSHUE TPAHCHAIIMOHAIIHU-
3alli¥ U PECTPYKTYypU3ALUHU IOPUINIECKOTO OM3Heca B YKpanHe Ha ero SKOHOMHUYECKYHO
Pe3yIBTaTHBHOCTb.

KaroueBsbie cjioBa: IOpUAMYSCKUAN KOHCAITHHT, OPUAMUYECKUN OU3HEC, COIUAIBHO-
sKoHOMHYecKas d(H(HEeKTHBHOCTH IOPUANIECKOTO KOHCAITHHTA, MaKpO-, MUKPO- U HaHO-
SKOHOMHUYECKasl PE3yJbTaTHBHOCTh U COIUATBHO-3KOHOMUYECKUE YIPPEKTHI FOPUINICCKO-
IO KOHCAJITHHTA, TPaHCHAIIMOHAIN3ANNS U PECTPYKTYPHU3AIHS FOPUINIECKOTO OU3HEca.

0. S. MARCHENKO
Doctor of Sciences (Economics), Professor, Professor of the Economic Theory
Department, Yaroslav Mudryi National Law University, Ukraine, Kharkiv

MACRO- AND MICROECONOMIC CRITERIA FOR ASSESSING
EFFICIENCY OF LEGAL ADVISORY SERVICES

Problem setting. Legal advisory services are an important component and factor of
forming and development of the law-based state and economy. Hence, there is a need to
research the essence, factors, and indices of socio-economic efficiency of legal advisory
services as the business and social institution.

Recent research and publication analysis. The legal science analyses issues of
efficiency of legal advisory services in the context of performing functions of practical
activities in the law field or legal outcomes of law practice. In contrast, the economic
science attaches top priority to analysing economic outcomes of the legal services business
without taking into account the social role of legal advisory services as the institution of
the law-based economy. The author considers the system approach to disclosure of the
essence of socio-economic efficiency of legal advisory services, which takes into account
its entrepreneurial and social characteristics, to be relevant for this research.

Paper objective. The article aim is to disclose the essence and indices of macro- and
microeconomic efficiency of the legal services business as components of its socio-
economic efficiency.
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Paper main body. Drawing on the system approach to defining socio-economic
efficiency of legal advisory services, the author proposes to indicate the following
components of the essence:

— economic efficiency of a legal services business. Depending on the level of analysis,
economic efficiency falls into the following categories: a) macroeconomic efficiency — the
place and role of legal advisory services in the national economy, service sector, and
international economic sector stipulated by a share of the legal advisory business in their
economic outcomes; b) microeconomic efficiency stipulated by expenses and revenues of
entities of legal services business, their profitability, return from the resource potential,
return on capital employed, a share of the legal services market, etc.; b) nanoeconomic
efficiency — return from certain resources of legal advisory services, above all, legal
advisory staff, efficiency of particular practices and services in the legal field;

— socio-economic effects of legal advisory services, which are related to performing
its functions as the social institution and characterize its influence on development of the
law-based state and economy.

Conclusion of the research. The increase of macroeconomic efficiency of the legal
services business directly depends on its restructurization, transnationalism, and renovation
stipulated by challenges of economic globalization, European integration, and socio-
economic reforms.

The indicated opposite dynamics of microeconomic efficiency of leading law firms of
Ukraine, which operate in the general economic environment, highlights the importance
of strategic and tactic management. Effectiveness of these management strategies affects
socio-economic outcomes of the law firms.

Short Abstract for the article

Abstract. The article substantiates the necessity of the system approach to determination
of socio-economic efficiency of legal advisory services as the entrepreneurial activity
related to rendering legal services and the institution of the law-based economy. The author
has indicated the essence and indices of macro- and microeconomic efficiency of the legal
services business. The author has described the influence of transnationalism and
restructurization of legal services business in Ukraine on its economic efficiency.

Key words: legal advisory services, legal services business, socio-economic efficiency
of legal advisory services, macro-, micro-, and nanoeconomic efficiency and socio-
economic effects of legal advisory services, transnationalism and restructurization of legal
services business.
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THE IMPACT OF DIRECT TAXATION ON THE LEVEL
OF ECONOMIC DEVELOPMENT OF THE COUNTRY

The article considers the tax policy as the most important factor of the country’s
economic development and an effective tool for stimulating the activity of economic
entities — individuals and legal entities. The dynamics of the share of direct taxes in the
total volume of tax revenues to the budget is traced; the results of the impact of direct
taxation on economic activity in the country (its population, enterprises and the state
institution) are systematized. Methods of optimization of the taxation system of Ukraine
for stimulating economic growth are proposed.

Key words: direct taxation, indirect taxation, business entities, tax rate, fiscal policy,
GDP, life quality index.

JEL Classification: E62, K34.

Problem setting. Fiscal policy is used by governments around the world to
promote economic growth, ensure the filling of budgets of various levels and fulfill
social guarantees for the population. In the world, the taxation policy differs
significantly across countries and regions, but the structure of government revenues
remains virtually unchanged — taxes account for the bulk of budget revenues.
Therefore, the high efficiency of the country’s fiscal policy will always be a guarantee
of the provision of basic public goods and services, as well as ensuring their quality
and distribution equity.

Currently Ukraine, like many other European countries, faces certain economic
difficulties, the solution of which often lies in the sphere of fiscal policy. It is
effective taxation that should be an instrument for solving the economic problems
of the state. For many years, Ukraine was a country in which the key role in GDP
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was played by production representatives. Therefore, it is direct taxation that could
ensure an increase in the budget revenues. Modern economic development indicates
a sharp drop in production volumes. Thus, one of the most important tasks of tax
administration is to conduct empirical studies of the effectiveness of the fiscal
burden on producers in order to predict the further level of the country’s economic
development and determine the most effective management methods.

In connection with the difficult situation in the economy of Ukraine, the issue
of studying the positive experience of the countries of Eastern Europe is acute,
which like Ukraine have passed along a path of replacing the socialist socio-
economic formation by the capitalist one and searching for the most effective ways
and means of stimulating the country’s economic development — especially domestic
ones which are not connected with external debt loans and injections. The mechanism
of the impact of taxation (in particular, the impact of direct tax rates on the efficiency
of economic entities, individuals and legal entities) on economic indicators in
Ukrainian modern realities has not been sufficiently studied. The methods of using
the taxation system for activating the economic activities of enterprises and
individuals, as well as stimulating the country’s economic development, currently
used in Ukraine, unfortunately are not effective enough.

Recent research and publication analysis. The relationship between tax
structure and economic growth has been the focus of research since the 1980s.
Both general theoretical works and works in which an analysis of the dependence
of the economic situation on taxes in specific countries is presented are devoted
to this topic. The general theoretical questions of the relationship between taxation
and economic growth are discussed in the works of such authors as Engen and
Skinner (1996), Gale and Samwick (2014), research groups of Gale, Krupkin and
Rueben (2015), and Johansson, Heady, Arnold, Brys and Vartia (2008), and Myles
(2000).

One of the first works involving data on the economic indicators of a group of
countries was the cross-national study of the team of authors Katz, Mahler and
Franz (1983). The article examines the impact of taxes on growth and distribution
in the 22 developed capitalist countries. Taxation in its interrelation with economic
indicators of different countries and regions was also analyzed by Arnold (2008),
Besley and Persson (2014), Bernardi (2005, 2008). Arnold (2008), based on panel
data from 21 OECD countries, proved that the consumption tax and property tax
play a more significant role in economic growth than corporate income tax.

Many scholars are turning to the study of the taxes situation and their impact
on economic growth in individual countries. Branson and Lovell (2001) calculated
the optimal tax burden that maximizes the rate of economic growth in New Zealand.
Edame and Okoi (2014) examined the impact of taxation on investment and
economic growth in Nigeria from 1980 to 2010. Kalas, Mirovi¢ and Andrasi¢
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(2017) assessed the impact of taxes on economic growth in the United States of
America in 1996-2016.

There are also developments to optimize the tax structure in terms of economic
growth for the Canadian provinces (Ferede & Dahlby, 2012), Pakistan (N. Ahmad,
A. Ahmad & Yasmeen, 2013), Nigeria (Chigbu, Linus & Appah, 2012), China (Han
Wu, KeGao & Ming Chen, 2017) and other countries.

As for Ukraine, the connection between the principles of taxation and economic
growth was considered by Turiansky (2014), and in the aspect of the influence of
the tax policy on international competitiveness and European integration of Ukraine.

Paper objective is revealing the degree of influence of rates of direct taxes on
the effectiveness of the activities of legal entities and individuals, dependence of
changes in the level of economic development of the country (on the example of
Ukraine and countries of Eastern Europe) on this impact.

Paper main body. The level of economic development of the country can be
assessed in various ways. The most common is the calculation of certain indicators
and an analysis of their dynamics. The most frequently estimated and analyzed
indicators characterizing the economic development of the country include the
volume of GDP, GNP, the level of national income, the country’s share in world
exports and imports. In addition, in recent years, such a factor as the assessment of
the level of human development is being taken into account more often. With cross-
country comparison, experts necessarily calculate the Human Development Index
(HDI) as a key characteristic of human potential (the term «human potential» in
this case means a set of indicators such as the standard of living, level of education
and life expectancy).

International economic organizations which draw up various analytical reports
and develop forecasts of the economic development of the countries of the world
on their basis, rarely take into account the degree of influence of taxation on the
level of efficiency of economic entities. But it is the added value created by them
during the year that determines the GDP of any country. That is, the level of
economic activity of economic entities (both legal entities and individuals) and, as
a consequence, the volume of produced GDP depends on how effective the direct
taxation of these entities is.

In the current economic conditions, direct tax rates vary considerably across
the world. In most Asian countries tax rates are low. The countries of Western
Europe (especially in the Scandinavian region) are characterized by high rates of
both personal income tax and corporate income tax.

Direct taxation receipts form up to 20% of budget revenues. The levying of
indirect taxes, the share of which in the revenue part of the budget is more than
50%, significantly affects the economic activity of legal entities and individuals,
as economic entities are consumers of a wide variety of products. However, as
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a rule, it is direct taxes that are problematic for enterprises and the working
population, since their payment reduces the revenue (profit) received.

From the point of view of the state, in order to ensure a high level of the
country’s economic development, it is logical to gradually increase the tax rates of
direct taxes, but modern mechanisms for managing the taxation system are based
on expanding the tax base (that is, increasing the number of direct and indirect
taxes) and reducing tax benefits, since this method of management is more effective.
In general, the tax system should, on the one hand, ensure maximum budget
coverage, and on the other — activate economic activity of enterprises and the
population.

To stimulate economic activity of economic entities and accelerate the
development of the country’s economy, it is necessary to take primarily into
account the role of tax policy as an important component of financial policy, which
not only affects the economic sphere but also largely determines the social climate.
It is the tax policy that can become the main tool for increasing the interest of
economic entities in activating their economic activities within the country, and
also contribute to the expansion of foreign trade volume and ensure the inflow of
foreign investment.

Let us consider the dynamics of rates of direct taxes in Ukraine and the proportion
of their volume in the country’s budget revenues, and also analyze how the volume
of GDP (the main indicator of the country’s economic development) and the quality
of life have changed in the last five years. Note that in the analysis we used the
calculated indicator of the quality of life, which is a set of estimates of the purchasing
power index (the higher it is, the better), the index of environmental pollution (the
lower, the better), the ratio of the purchase of housing to income (the higher, the
better), the safety index (the higher, the better), the health index (the higher, the
better), the traffic time index (the lower, the better) and the climate index (the higher,
the better). The calculation of the quality of life index, as well as its components,
was carried out by the world’s largest database of the standard of living in different
cities and countries of the world Numbeo (Numbeo, 2018).

Table 1
The dynamics of the share of direct taxes in the total volume of tax revenues
and budget revenues, changes in the rates of direct taxes (2012-2017)

Indicators 2012 | 2013 | 2014 | 2015 | 2016 | 2017
Total revenues of the State
Budget, min. UAH
Tax revenues, % of total budget
revenues

344 711|337 618|357 084|534 695|616 275|793 265

79,7 77,8 78,5 76,6 81,8 79,1
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Indicators 2012 | 2013 | 2014 | 2015 | 2016 | 2017
Personal income tax, % of total
budget revenues
Corporate income tax, % of total
budget revenues
Rate of Personal income tax, % | 15 (17) | 15(17)[15(17)|15(17)| 18 18
Rate of Corporate income tax, % | 21 19 18 18 18 18

2,0 2,2 3,5 8,4 9,7 9,5

16,1 16,1 11,2 6,5 8,8 8,4

Sources: Ministry of Finance of Ukraine, 2018.

The data show that in the period under review, an increase in the income tax
rate from citizens and a reduction in the corporate profit tax rate led to a significant
increase in revenues to the budget revenues from the collection of the first tax and
a sharp reduction in the income received from the second one. This situation can
be explained by the fact that, despite the increase in the rate of income tax, the
population actively pays it. And this, in turn, may indicate a toughening of control
over the official registration of employees at enterprises by the state. At the same
time, enterprises, despite the reduction in the tax rate, are in every way hiding from
paying taxes. This table indicates that, with an increase in budget revenues by more
than 2 times, the share of tax revenues is kept at about 80%. At the same time, the
share of income tax decreased by 2 times. This situation negatively characterizes
the fiscal policy of the state with regard to legal entities.

Let’s take the experience of direct taxation in the countries of Eastern Europe
as an example (Table 2).

Table 2
The level of taxation of legal entities and individuals in the countries of Eastern
Europe in 2017
Corporate . .
Country tax Maximum income tax rate
Belarus 18% 15%

10% (additional 12,9% by employee for social security
contributions, i.e. health insurance, pension and
unemployment fund); and additional 17,9 % by the employer
for various social security contributions)

53.5% (15% income tax + 6.5% by employee + 25% by
Czech 199% employer (2.3 % healthcare + 21.5% social security + 1.2%
Republic ° state policy of employment) + 7% solidarity contribution

(assuming income is above 1 277 328 CZK per year))

Bulgaria 10%
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Country Cort[;(;rate Maximum income tax rate
15% (additional contributions at 10% Social Security by
Hungary 9% employee and 22% Social Security by employer and health
care 7% by employer)
Poland 19% 32%
Revenue Employee: 41.5% [10% income tax (out of gross minus
<€1m: 1% |pension & health deductions), 25% pension contribution (out
Romania of all sales | of gross), 10% health contribution (out of gross)] — Gross
Revenue |incomes below RON 3,600 benefit from personal deductions
>€1lm: 16% | of up to RON 1,310 from taxable income. Employer: 2.25%
on profit (compulsory work insurance)
13% straight tax + 29 % social tax (paid by company) +
Russia 20% social insurance from 0,5% to 2,5% depending on
traumatism risk. In total ca. 43 %.
50% (income tax 19% + 25% for the part of annual income
greater than € 35,022.31; additional contributions at 4%
Slovakia 22% mandatory health insurance by employee and 10% by
employer, 9.4% Social Security by employee and 25.2% by
employer)
Ukraine 18% 18%

Sources: Tax rates in Europe, 2018.

Let’s compile the ratings of the mentioned countries for 2017 for the following

indicators:

1) the level of direct taxation of legal entities and individuals — the corporate
income tax rate, the income tax rate (excluding various types of insurance);

2) the quality of life of the population — the quality of life index;

3) the level of economic activity of enterprises — the level of conduct of

a business;

4) the level of development of the economy of the state — GDP per capita

(Table 3).

Ranks in the ratings range from the highest to the lowest, as they decrease.
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Table 3
The ratings of the countries of Eastern Europe on the level of taxation
and the most important indicators of the development of the population,
enterprises and the state in 2017

Rate
of Cor- | Rank of | Rate of . GPP per
. Quality of | capita, USS,
Country porate | doing | Personal . .
income |business | income tax Life Index | at prices and
PPPs of 2010
tax
Belarus 5 5 4 7 2
Bulgaria 8 6 6 6 8
Czech Republic 3 2 4 1 1
Hungary 9 8 4 5 5
Poland 4 1 1 3 4
Romania 7 4 6 4 6
Russia 2 7 5 9 7
Slovakia 1 3 2 2 3
Ukraine 6 9 3 8 9

Sources: UNECE Statistical Database, 2017; The World Bank Group, 2017.

If we consider the relationship between direct taxation of legal entities and the
level of activity of their business, it can be noted that the higher the taxation rate
is, the higher is the activity of economic entities. In the pair of ratings «income tax
rate — the level of quality of life» the dependence is somewhat different: the higher
the taxation of incomes of citizens is, the lower is the level of quality of their life.
If we consider the rating of countries by GDP per capita, the main dependence will
look like this: the higher the tax rate is, the higher is the GDP level. However, there
are exceptions to this pattern. Thus, with fairly high rates of direct taxes, the level
of GDP per capita in Ukraine and Russia is one of the lowest in Europe. This
suggests that countries with a high level of taxation of legal entities actively monitor
the collection of taxes, thereby solving one of the most important tasks of
management in tax policy. In developed countries, taxes account for about a third
of GDP, and the level of tax burden in them is about 40%. However, in these
countries, the level of social security is very high. In Ukraine, however, despite the
fact that the share of income tax in the total volume of tax revenues and budget
revenues is constantly growing, the quality of life level remains rather low. The
same can be said about the impact of taxation on the activities of legal entities.
Despite the low level of taxation, enterprises divert revenues to the informal sector,
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evade taxes and, most importantly, significantly reduce production due to the
political and economic crisis in the country. In this regard, the primary task of the
state is to provide such conditions for the activities of enterprises in which, at
existing tax rates, legal entities will be able to attract foreign investors. In addition,
in order to ensure the positive impact of taxation of legal entities and individuals
on the level of economic development of the state, it is necessary to ensure the
bilateral relations of the state with the producers of GDP.

In our opinion, instruments of direct taxation influence on the level of the
country’s economic development should yield the following results (Figure 1).

The impact of direct taxation on economic activity in

the country
i N v N
Objects of population enterprises state
| 1mpact \L \l/ \L
Tools of RaFe of Personal Rat.e of Corporate Direct taxation
impact Income tax Income tax
JE v NN
- prices of average - GDP (1);
monthly net salary - ensuring economic - budget revenues
m; growth due to the M
- property price to optimal tax burden; - quality of life
Th? result income ratio (1); - increase in the volume index (1);
of impact - cost of living of foreign investment; - purchasing power
index (1); - activation of index (1);
- safety index (1); innovative activities; - pollution index
- health care index - Smart Specialization );
@) - climate index (1)

Figure 1. The impact of direct taxation on economic activity in the country

(Author’s

own elaboration)

So, it is necessary to build the optimal system of taxation and the work of the
state financial sector as a whole, in order to stimulate the activation of economic
activity of legal entities and individuals. We offer the following optimization
methods:

— transparency increase of control over government budget expenditures
(disclosure of information about the use (distribution) of funds received in the form
of direct taxes will increase the trust of citizens and enterprises to the state);
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— activation of the activities of fiscal authorities to ensure a high level of tax
collection;

— non-admission (reduction of volumes) of the company’s profit in off-shore
zones, toughening of penalties in case of revealing such concealment of income;

— control of cash turnover (reducing the volume of transactions using cash
payments, because enterprises and individual entrepreneurs often hide these
transactions, thereby reducing the tax base);

— control over non-monetary forms of settlement (recently operations with the
use of calculations by bitcoins are activated, which does not allow the state to
receive additional income from taxation of such transactions);

— the application of differentiated rates of direct taxation for enterprises of
various branches and scale of production;

— optimization and constant monitoring of the volume of paid taxes by legal
entities and individuals.

Conclusions. The conducted researches of a level and efficiency of direct
taxation in Ukraine and the countries of the Eastern Europe have allowed drawing
following conclusions:

1. The balance of direct and indirect taxation in the country’s fiscal system
affects the efficiency of the activities of economic entities (individuals and legal
entities) on which the volume of produced GDP depends, and therefore, the
economic development of any country.

2. In developed countries, the level of direct taxation is very high. In Eastern
Europe, corporate income tax and personal income tax rates are significantly
lower, while in Ukraine direct tax rates are among the lowest in the region. In
spite of the fact that in recent years the tax rate of profit of enterprises has been
decreasing, budget revenues from direct taxation of enterprises have been
significantly reduced. In this case, two ways of solving this problem can be
proposed: to intensify the actions of the fiscal service in terms of increasing the
level of tax collection, and also to provide favourable business conditions not
only for large and medium-sized enterprises, but also for small business entities.
Also, in order to activate the activities of economic entities, it is necessary to
apply differentiation of direct tax rates for enterprises of various branches of
industry and scale of production.

3. To increase business activity and, in general, the level of the country’s
economic development, it is also necessary to toughen the control of cash turnover
when calculating enterprises and other business entities. In addition, monitoring of
non-monetary forms of settlements should also become one of the important
functions of managing the country’s fiscal policy.
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A. . BABEIIKASA

KaHAWJaT SKOHOMUUYECKUX HayK, IOLEHT, JOLEHT Kadeapbl 3JKOHOMUKHU NPeIIpUsSTHH
TOPOJZICKOTO X035MCTBa XapbKOBCKOI'O HAIIMOHAJILHOTO YHUBEPCUTETA TOPOJICKOTO XO351Hi-
ctBa uMeHu A. H. bekeroBa, Ykpauna, . XappkoB

BJIMAHMUE ITPAMOI'O HAJIOT'OOBJIOKEHUA HA YPOBEHD
IKOHOMMUYECKOI'O PA3BBUTUS CTPAHBI

B crarbe paccmarpuBaeTcs HanmoroBas MOJUTHKA KaK BakHeHUmwud (axtop
SKOHOMHUYECKOTO Pa3BUTHUS CTPaHbl U 3(H(HEKTUBHBINA HHCTPYMEHT CTUMYJISIIIAN aKTUBHOC-
TU XO3SHUCTBYIOIINX CYOBEKTOB — (U3NYECCKUX U ropuandeckux muil. [Ipocnexena auHa-
MHKa JIOJH MPSIMBIX HAJOTOB B 00IIeM 00bEMEe HaJIOTOBBIX MOCTYIICHUN B OIOJKET,
CHUCTEMAaTH3HPOBAHBI PE3YIBTATHI BIHSHUS MPSMOTO HAJIOTOO0MI0KESHHS Ha SKOHOMHYECKYIO
AKTHBHOCTHh B CTpaHe (€€ HACEJCHUS, NPEeANPUITHNA U UHCTUTYTa TOCYyIAapCcTBa).
[IpenmoskeHbI METOIBI ONITUMHU3AITIN CHCTEMBI HAJIOTOOOI0KEHHUST YKPAUHbI ISl CTUMY-
JIALIMU Y9KOHOMHUYECKOTO POCTa.

KuroueBble ci1oBa: mpsMoe HaJI0roo0IokeHNe, KOCBEHHOE HAJIOTOO0I0KEHIE, X035~
CTByIOIIHE CyOBEKTHI, CTaBKa Hayora, (huckanbHas nonutuka, BBII, naaekc xauectpa
JKH3HH.

I. I. BABEIIbKA

KaHIUAaT €eKOHOMIYHUX HayK, AOLEHT, HOUEHT Kadeapn eKOHOMIKH MiAIPUEMCTB
MICBKOTO rOCIOIapcTBa XapKiBChKOTO HAIlIOHAILHOTO YHIBEPCUTETY MiCHKOTO TOCTIONAP-
crBa imeHi O. M. bekeToBa, Ykpaina, M. XapkiB

BIIJINB MTPAMOTI'O OTIOJATKYBAHHS HA PIBEHb
EKOHOMIYHOTI'O PO3BUTKY KPATHU

IMocTanoBka nmpodaemu. [logaTkoBa moJiTrKa Jiep)KaBy BILIMBAE Ha EKOHOMIKY. [list
MPOTHO3YBAHHS IOKA3HUKIB EKOHOMIYHOTO PO3BUTKY KPaiHH 1 pO3POOKH JIIEBMX METOIIB
TOCTIO/IaPIOBaHHSI BAXKJIMBUMHU € EMITIPHYHI JI0CITIJDKEHHsI e(peKTUBHOCTI (picKaIbHOTO Ha-
BaHTa)XEHHS Ha BUPOOHMKIB. MeXxaHi3M BIUIMBY OIOJIaTKyBaHHS Ha eKOHOMIYHI MTOKa3HU-
KM (30KpeMa, BIUTUBY CTABOK INPSMHX MOJATKiB Ha €(DEKTUBHICTH isSITLHOCTI CY0’ €KTIB
rOCIOAAPIOBAHHS) B YKPAiHCbKUX CYyYacHUX PeajisxX IOKH 10 BUBYEHHUI HEIOCTATHbHO.
A e(heKTHBHICTh METO/IiB BUKOPUCTAHHS CUCTEMH ONOAATKYBAHHS U aKTUBI3aLli1 €KOHO-
MIYHOT IisNTBHOCTI MiANPHEMCTB 1 (Pi3UYHHUX 0Ci0, a TAKOXK CTUMYISAIii EKOHOMIYHOTO
PO3BUTKY KpaiHH € HU3BKOIO.

AHaJIi3 0CTaHHIX J0CTiMKeHb i myOaikaniii. TeMu B3a€M0O3B’sI3Ky MiXK CTPYKTYPOFO
MOJATKIB i EKOHOMIYHUM 3POCTAaHHSM TOPKAIHCS €KOHOMICTH pi3HUX KpaiH. OcTaHHIM
4acoM JI0 03HaYECHOI TEMH 3BEPTANINCS aBTOPH SIK 3araibHoTeopeTnynux npanb (E. Engen,
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J. Skinner, W. Gale, A. Samwick ta iH.), Tak i poOiT, y SKHX MPOaHATI30BAHO 3AJIEKHICTD
€KOHOMIYHO1 CHTYyaIlii BiJ MOJaTKiB y KOHKpETHUX perioHax i kpainax (J. M. Arnold,
L. Bernardi, J. Branson, C. A. K. Lovell, Han Wu, Ke Gao, Ming Chen Ta in.). 38’430k
MPUHLMIIIB OMOAATKYBaHHS B YKpaiHi 3 eKOHOMIYHMM 3pocTaHHsIM po3risiHyB HO. 1. Ty-
PSHCBKHI B aCTIeKTi BIUIMBY ITOJATKOBOI HOMITHKY HAa MIXKHAPOIHY KOHKYPEHTOCIIPOMOXK-
HICTb 1 €BPONEHCHKY IHTETPOBAHICTh KpaiHU. BaIMBUMHU € BCTaHOBJIEHHS POJIi BIPOBa-
JDKEHOT 1 YKpaiHi (icKaabHOI MOJMITUKA B EKOHOMIYHOMY PO3BHTKY KpaiHH, BpaxyBaHHS
JOCBIy THIIUX KpaiH.

DopmynoBaHHs Hijieil. MeTOro CTaTTi € BUSIBJICHHS BIUTUBY CTABOK MPSIMUX MOJATKIB
Ha e()EKTHBHICTH AISTTLHOCTI IOPUAMYHHX 1 Pi3HUHHUX 0Ci0, 3a1€KHOCTI Bifl IIbOTO BILTUBY
3MiHHU PiBHSI €KOHOMIYHOTO PO3BHTKY KpaiHW (Ha mpukiaai Ykpainu Ta kpain CxigHoi
€pommn).

Bukaan ocHoBHoro marepiauy. [lonarkosa nomiTrka — HAHBXKITUBIIIANA IHCTPYMEHT
ITIIBUIIIEHHS 3aIliKaBIIEHOCTI Cy0’ €KTIB TOCIIOMAPIOBAHHS B aKTHBIi3allii EKOHOMITHOI Mi-
SUTBHOCTI BCEPEAMHI KpaiHH, PO3IIMPEHHS 00CATIB 30BHIITHBOT TOPTIBIII Ta 3a0¢3TEUCHHS
MIPHUILTUBY iHO3EMHHX 1HBECTHIIIH.

B VYkpaini B ocTaHHi IT’SITh POKiB 3pOCTaHHS CTaBKU MOAATKY Ha JTOXOAH (i3HUHUX
0ci0 Ta 3HMKEHHS CTaBKM NOJAATKy Ha NMPUOYTOK MiANPHUEMCTBA MPHU3BEIU 10 TOTO, L0
HaJIXOJDKCHHS JI0 OFOKETY KOIITIB BiJl MOAATKY TIEPIIOTO THUITY 30UTBIIIIIOCS, a BiJI APYTO-
ro — pi3ko ckopotuiiocs. ToOTo, He3BaXkaloun Ha 3HHKCHHS TIOIaTKOBO1 CTaBKH, MiANpPHU-
€MCTBA BCUISIKO YXHWJISFOTHCS Bijl CIUIATH MOJATKIB, BBOASATH JOXOIU Y TIHBOBUH CEKTOD
1 3HAYHO 3HIKYIOTh 00CsIT BUpoOHUITBA. OJIHAK, SIK MTOKa3ye NOCBia Kpaidn CxinHoi €Bpo-
1, YUM BHIII CTaBKH OIOJATKyBaHHS MOAATKOM Ha MPUOYTOK, THM BHUIIIA aKTHBHICTb
cy0’exTiB rocrogaproBanus. OTxe, HEOOXiAHO BHOYIyBaTH ONTHMAJIbHY CHCTEMY OTIO-
JaTKyBaHHS 1 poOOTY Aep>KaBHOTO (PiHAHCOBOTO CEKTOPY B IILJIOMY, OO aKTHUBI3yBaTH
€KOHOMIYHY TisSITBHICT IOPUANYHUX 1 Pi3HIHUX 0CiO.

OnrumalibHe 3aCTOCYBaHHS IPSMOIO ONOJATKyBAaHHS [TO3UTHBHO BIUIMHE HA PiBEHb
CKOHOMIYHOTO PO3BUTKY KpaiHHU: JUIS HACEJIECHHS 3pOCTYTh CepeIHbOMICSYHA 3apo0OiTHA
IJIaTHS, IHACKCH MPOXKUTKOBOTO MiHIMYMY, O€3MEKH 1 370pOB’s; MiAIpPUEMCTBaM OyIyTh
3a0e31e4YeHo cTadiIbHe eKOHOMIYHE 3POCTaHHSs, 301JIbIIEHHS 00CSTy 1HO3EMHHX 1HBECTHU-
1l Ta aKTUBI3allisl IHHOBAIIMHOT [ISUTBHOCTI; JiepkaBa oTpuMae 3poctanis BBII, noxomis
OrOIKeTy, TOKA3HUKIB SIKOCT1 XKHUTTS Ta 1HIEKCY KyIiBeIbHOI CIIPOMOKHOCTI HACEJICHHSI.

BucnoBku. bananc npsaMoro i HempsiIMOro onoJarKyBaHHs Yy ¢ickalbHIN cucTeMi
KpalHM BIUJIMBA€E Ha €(PEKTUBHICTH AISUTBHOCTI Cy0’€KTiB rocnogaproBanHs ((Pi3UuHUX Ta
FOPUMYHUX OCI0), BiJl AKHX 3aJeKUTh 00csar BupooiaeHoro BBII, a Takox ekoHOMIYHHMIA
PO3BUTOK Oy/Ib-sIKOT KpaiHH.

Jltst onrTrMi3aItii CHCTEMHU OTIOJAaTKYBaHHSI MOYKHA 3aCTOCYBATH TaKi METOJH, SIK ITiJI-
BHIIICHHS ITPO30POCTi KOHTPOIIO NEP’KaBHUX BUIATKIB OIOMKETY, CTUMYJIIIIS TisSUTBHOCTI
(hickampbHUX OpraHiB MO0 3a0e3MeueHHs] BUCOKOTO PiBHS 30MpaHHs MOJATKIB, HETOMY-
IIIeHHS BUBE/ICHHS MTPUOYTKIB MANPHUEMCTB B OQIIOPHi 30HH, KOHTPOJIh 000POTY TOTiBKO-
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BOTO PO3PAXyHKY i HErPOMIOBUX (POPM pO3PaxyHKY, 3aCTOCYBaHHS TU(DEpPEHIIIHOBaHIX
CTAaBOK IPSIMOTO ONOAATKYBAaHHS Ul MIAIIPUEMCTB 32 rajly3sIMU Ta MaciiTabaMu BUPOO-
HULTBA.

Koporka anorauis crarri

AHoTalig. Y cTarTi po3NISHYTO MOJATKOBY MOJITHKY SK HAWBAKIUBIIINN (akTop
€KOHOMIYHOTO PO3BUTKY KpaiHU i e()eKTUBHUN 1HCTPYMEHT CTUMYJISLII aKTUBHOCTI
cy0’€KTiB rocroAaproBanHs — Gi3UUHUX 1 OpUANYHUX 0cib. [IpocTekeno AuHaMiKy 4acT-
KH TPSMUX TOJATKIB y 3arajibHOMY 00Cs31 MOJaTKOBUX HaIXOMKEHb 10 OIOKETY, CUCTe-
MaTH30BaHO PE3yIbTaTH BIUIMBY MPSIMOTO OMOJATKYBaHHS Ha EKOHOMIYHY aKTUBHICTh
y Kpaiti (i1 HaceneHHs, MiIPUEMCTB Ta THCTUTYTY JIEpXKaBH). 3aporiOHOBAHO METOIN
ONTUMI3allil CHCTEeMHU OTOJATKYBaHHS YKpPATHH JJIs1 CTUMYJIALT €KOHOMIYHOTO 3pOCTaHHSI.

KurouoBi csioBa: psiMe ormoaTKyBaHHs, HEMPSIME OTOIaTKyBaHHs, Cy0’ €KTH TOCIIO-
JapIOBaHHs, CTaBKa 1Monatky, GickaapHa momiTika, BBII, iHmeKe SKOCTI JKHUTTS.

Crarts Hapidinuia 1o pexakmii 14.08.2018 p.
Crarta npoiina perensyBanss 11.09.2018 p.
CrarTst pekoMeH10BaHa 10 omyonikyBanHs 19.09.2018 p.
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AHTUKOHKYPEHTHI Y3IrOJKEHI JIi, ABO KAPTEJbHI
3MOBU (HEBE3ITEYHI HACJIAKHA TA ITPOBJIEMUA
MNPUTATHEHHSA 1O BIAITOBIAAJIBHOCTI)

CrarTsi IpUCBsSIUCHA aHANI3Y TAaKOTO BHIY KOHKYPEHTHHX MPaBONOPYILEHb, SIK aHTHU-
KOHKYPEHTHI y3roJiKeHi J1ii, abo kapTenbHi 3MOBH. B cTarTi BU3HAYCHO aHANI3 CKIAay
[[FOTO MPABOMOPYIICHHS Ta HajJaHa KiIacU(iKallisi aHTUKOHKYPEHTHUX Y3TO/KEHHX JIii
3aJIeKHO BiJI pi3HUX KpuTepiiB. [lell BuI npaBonopyieHHs: Mae 6araro HelOMIKIB SIK CTO-
COBHO 3aKOHOIABUOTO 3aKPIIJICHHS, TaK 1 MPAaKTHIHOTO 3aCTOCYBAHHS BiAOBIMaTbHOCTI
710 TIOPYILIHMKIB, IPOLIECYaTbHUX MOMEHTIB BUSIBJICHHS Ta J10Ka3yBaHHS ICHYBaHHS 3MOB.

KurouoBi ciioBa: ekoHOMIYHA KOHKYPEHITisl; aHTUKOHKYPEHTHI Y3TO/DKEHi JIil; KapTeti;
3MOBH; KOHKYPEHTHI IPaBOIOPYILICHHS.

IMocTanoBka npodemu. [l Toro mo0 po3idparucs 3 MPaKTUYHUMHU MTATaH-
HSIMU TPUTSATHEHHS 10 BIANOBIAAIBHOCTI Ta 3aCTOCYBAHHS CAHKIIN A0 MPaBOIMO-
PYLIHUKIB 32 aHTUKOHKYPEHTHI y3TOJKeHi Jii, HeoOX1THO 3pO3yMIiTH CYTHICTh
I[OTO TPABOMOPYIICHHS Ta 3pOOUTH aHai3, BUSHAYUBINH CKIA0B1 (00’ €KT,
00’€KTUBHY CTOPOHY, CY0’€KT, Cy0’ €KTUBHY CTOpOHY). lle HamacTh MOXIIHMBICTh
OUTBII AETATHHOTO aHAI3Y IIBOTO BUIY MPABOIIOPYIICHHS Ta 3aIPOBaPKEHHS Me-
XaHI13MIB BUSIBJIICHHS, JOKa3yBaHHS Ta MPUTATHEHHS J0 BIAMOBIAAIBHOCTI, TIOPST
13 3aIPOBAKEHHSM aJTOPUTMY PO3paxyHKy mTpadis.

AHaJi3 ocTaHHIX gocaimxkensb i myoaikauniii. [[pobnemamMu mpaBonopyiieHb
y chepi ekoHOMIUHOT KOHKYpEHIIii, 30KpeMa KapTeJIbHUMHU 3MOBaMU, 3aiiManucs
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3. bopucenko [1], C. Banitos [2], 1. 3aguxaiino [3], T. Ynanos [4], I. PaOues [5],
K. Cmupnosa [6], O. Bo3nrok [7] Ta iHII1 HayKOBII. AJle MUTaHHS PO3pOOIEHHS
MeXxaHi3My OOpOTHOM Ta BHUSIBICHHS KapTENiB, a TAKOK PO3POOKH METOTUKH TIPH-
TATHEHHS MPaBOINOPYITHUKIB 10 BiAMOBIAAILHOCTI MOTpeOye MoaepHizallii Ta
BJIOCKOHAJICHHS SIK 3 HAYKOBOT1 TOYKH 30Dy, TaK 1 3 TOUKH 30pYy MPAKTHUYHOTO 3a-
CTOCYBaHHS.

®opmy.1r0BaHHs Wisieil. MeToro cTarTi € po3IyIsi]l TCOPETUYHUX Ta MPAKTUUHUX
aCIIeKTIB BUSBJICHHS Ta JOKAa3yBaHHS, a TAKOXK 3aCTOCYBaHHS BiANOBIAAIBHOCTI 3a
AHTHKOHKYPEHTHI y3T0JDKEHI [lii. 3aBIaHHSIM € aHaJi3 [IbOT0 BUY MPABOIOPYIICH-
H$1, BUSIBIICHHSI OCHOBHHUX CKJIAJIOBUX Ta PO3pOOJICHHS aJITOPUTMY MIPUTATHEHHS J10
BIJIIIOB1JAJIBHOCTI.

Bukisiax ocHoBHoro marepiaJty. [1oonaHHs KOHKYpEHTHUX IPAaBONOPYIIEHb,
3a0e3TeYeHHs] CTUMYITIOBAHHSI Ta PO3BUTKY KOHKYPEHIIIT € OTHUM 13 3aBJIaHb aHTH-
MOHOMOJIbHO-KOHKYPEHTHOT MOJITHKY Aep:KaBH, Ky [ ocrionapcbkuii Konekc Ykpa-
THM BU3HAYa€ OJHIEIO 3 OCHOBHUX HAMPSAMIB €KOHOMIUHOT MOJIITUKH AeprKaBH [§].
3aBnaHHAM AHTHMOHOIIOJIBHOTO KOMITETY YKpaiHU € BUSBICHHS 1 MPUITUHEHHS
MIPaBOIOPYIIEHb KOHKYPEHTHOTO 3aKOHOAABCTBA, MOPS 13 3a0€3MeUeHHAM 3aXHC-
Ty KOHKYPEHIIil B KpaiHi [9].

KoHKypeHTHEe 3aKOHOJJaBCTBO Maii)Ke BCiX KpaiH CBITY Ma€ CIUIbHY METYy — 3a-
XHCT MpoIlecy KOHKYPEHIIT B IHTepecax HaceIeHHs Ta eKOHOMIKH B LIIOMY. Y IIeH-
Tpi yBaru OLTBIIOCTI AHTUMOHOIIOJILHUX 3aKOHIB 3HAXOJATHCS TPH chepH 3acTo-
CYBaHHSI — YTO/IM MIXK IiJIPUEMCTBAMH, 3JI0BKUBAHHS JOMIHYIOUUM CTaHOBHIIIEM
Ta 3MUTTA 1 moruHaHHA [7]. KoHKypeHTHe 3aKOHOIAaBCTBO YKpaiHu mependoadae
MIEBHUI MAacUB HOPMATHUBHO-IIPABOBUX aKTIB, K1 PETYJIOI0Th KOHKYPEHTHI IPaBo-
MOPYILIEHHS Ta YMOBU MOBEAIHKU Cy0’€KTIB rOCIoiaploBaHHs. AJie 3aKpIIJIEHUX
MIPaBUJI KOHKYPEHTHOI OBEAIHKH Ta BU3HAYEHb I0OPOCOBICHOT KOHKYPEHIIii HEMAE.
Cuctema (hopMyeTbes Ka3yiCTUUHUM IIJISIXOM, B1JIIITOBXYIOUUCH HE BiJl TO3UTUBHUX
MpaBUJI KOHKYPEHTHOI OOPOTHOM 1 TOBEIIHKH, a BiJl EMITIPUYHOTO PO3yMIiHHS HE-
TraTUBHUX HACTIAKIB y 1K cdepi, 1 Ha 1ii miacTaBi GOpMyBaHHS CKIIAJIiB TIPaBO-
nopyuens. [IpaBooxopoHHa (yHKIlISI TOCIOAAPCHKOTO MpaBa € HEBiA €MHOIO
YaCTUHOIO IPABOBOI'0O FOCMOAAPCHKOro Mopsaky [3, ¢. 30]. AKTyanbHICTD yI0CKO-
HaJIGHHS! CUCTEMHU OOpOTHOU 3 KapTeTbHUMU 3MOBaMH 1 MEXaHi3My MPUTATHEHHS
710 BIATOBIAAIBHOCTI 32 TIOPYIIEHHS KOHKYPEHTHOTO 3aKOHOABCTBA OYEBU/THA.

Ha >xanp, peryntoBaHHs KOHKypeHIlii, 0cOOJIMBO B yMOBax riobaiizarii, mo-
TpeOye MozepHi3alii Ta nepersity Ha 3aKoHOIaBuoOMYy piBHI. HaneBHo, 1110 3aKo-
HOZABCTBOM Mae OyTH Tiepe10aueHIi IepesIik OCHOBHHX MTPaBOIOPYIICHb, ajle ek
Nepesiik MOBUHEH BIAHOBIIOBATHCS 3 YACOM, Ta MepeidayaT 0CoOINBOCTI EKOHO-
MIYHO1 CUTYyallii, KOH IOHKTYPH PUHKY TOIIIO.

Llst crarTs mpucBsYeHa OUTBII JETaTLHOMY aHaJIi3y TAaKOTO MPAaBOMOPYIIIECHHS,
SIK aHTUKOHKYPEHTH1 Y3TO/KEeH] Jii Ta MeXaH13My MPUTATHEHHS /10 BiANOBIAAIb-
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HOCTI 32 HUX. Y CBITOBIH JIiTepaTypl 4acTO 3yCTPIYAETHCS MOHATTS «KapTeJbHI
3MOBH», a00 «KapTesi», 10 BBAXKAIOTHCS OJHUM 13 HAHEOE3MEUHIINUX MTPaBOIIO-
pYLIEHb KOHKYPEHTHOTO 3aKOHOAABCTBA.

PerymntoBanns kaprenbaux 3MoB y CIIIA 3akpimieHo B po3a. 1 3akony Illepma-
Ha [10], mo mependadae 3a00poHy «Oyab-SKUX Yyroa y (opmi TpecTy 4u B iHIIIH
¢dopmi, a60 3MOBY 3 METOIO OOMEKEHHSI TOPTIBJI1 Y1 KOMEPIIIHHOI iSTILHOCTI cepelt
KUJIBKOX IITaTiB 200 3 1HO3EMHUMHU Jiep:kaBaMm». Taki yroau BU3HAIOTHCS He3a-
koHHHUMHU. 3akoHOoAaBcTBOM CIIIA HaBiTh mependayeHa KpruMiHAIbHA BiIOBI1aTb-
HICTb 32 KapTeJbHI 3MOBH, TaK CaMo sIK 1 3aKOHOIaBCTBOM [3painro Ta Kanaau [11].

PeryntoBanHs KapTenbHUX 3MOB BiJJOyBa€eThCs 1 Ha piBHI €Bpomnelicskoro Co-
103y, /1€ BOHU BU3HAYAIOTHCS SIK aHTUKOHKYPEHTHI1 y3TOKeHHS Y TiATPUEMHHUIIBKIT
TISUTBHOCTI, IO MEePEIIKOKAI0Th PO3BUTKY BHYTPIIIHEOTO PUHKY. Taki yroau Bu-
3HAIOTHCA HE3aKOHHUMH, Ta 32 HUX MependadeHa aJMiHICTpaTUBHA BIATOBIAAIb-
HICTB y BUIVISAL WTpady [6, c. 140].

3okpema Jlorosip npo ¢ynkmionyBanus €C (ct. 101) nepenbadae 3ab6opony
y3rOJIKEHb MIXK Cy0’ €KTaMU TOCIOAApIOBAHHS, SIKI MOXKYTh 3aBJIaTH 3HAYHOI I1IKO-
JIM Ha pUHKY KpaiH-y9aCHUIIb Ta BU3HAUEHI SIK «HECYMICHI 3 BHYTPIIIIHIM PUHKOM).
Ki1t040B010 03HAKOIO TaKMX Y3TOMKEHb € MOPYIICHHS IPaBHII T0OPOCOBICHOT KOH-
Kypenuii. CTaTrTs BU3Ha4yae pi3Hi CpsIMyBaHHS KapTeiiB, BU3HaueHi y myHkrax 101
ctarti [loroBopy, 30kpemMa: a) mpsiMe abo HerpsiMe BCTAHOBIIEHHS 3aKyITiBETbHIX
a00 KIHIEBHX LiH YM 1HIIUX YMOB TOpriBii. Lle Moxke cTocyBaTHCs sIK BCTAHOBJICH-
HsI MIHIMQJIBHUX IiH a00 HEBUIIPAB/IaHE 3aBUIICHHS IIiH, CKACYBaHHS OOHYCHHUX
Mporpam, aKIii, 3HWKOK ToIIo; b) 0OMeKeHHs BUITYCKY, BUPOOHUIITBA 200 Mpo-
JaKy, 10 MOKE CYTIPOBOJKYBATHUCS 3POCTAHHSIM I1iH; C) PO3/IL PUHKIB U1 HKEPET
nocradanHs; d) 3acToCyBaHHS HEOJHAKOBUX YMOB Y €KBIBAJICHTHHUX OTIEPAIIisX
3 IHIIUMHA KOHTPAreHTaMH, 10 CTABUTh TUX Y HEBUT1JTHE CTAHOBUIIIC; €) YKJIa/ICH-
HSI KOHTPAKTIB 3 YMOBOIO NMIPUAHSATTS JOJATKOBHX 3000B’s13aHb [ 12].

VY neskux kpainax-uineHax €C nepenbdadyeHa BiAMOBIIATBHICTD 3a OIBII KOH-
KpETHI TIPOsIBH KapTenbHUX 3MOB. Hanpukian, y Himeuuuni ct. 298 Kpuminaib-
HOTO KOJIEKCY mependaueHa BiIOBIIaIbHICTh 32 3MOBY JIBOX 1 O1JIbIIIE YYACHUKIB
TOPTiB, IO MpPHU3BENa 10 3a3/aJeriib 00yMOBICHOT 3MOBHU CTOCOBHO MEPEMOXKIIS
[13].

VY3romxeHuM aisaM y 3akoHi YkpaiHi «IIpo 3aXucT eKOHOMIYHOI KOHKYPEHIII1»
npucesiaeHi crarti 5—11, 50 1 52 [14]. 3a aHTUKOHKYPEHTHI Y3rO/KeH1 A1l mepe-
OaueHa aIMiHICTpaTUBHA BIAMOBIIAIBHICTh Yy BUIVISIII IITpady, MAaKCUMAIIBHY MEXY
SIKOTO BCTAHOBJICHO Y JIECSTHBIZICOTKOBOMY PO3Mipi Bifl IOXOIY MiIPHEMCTBA. AJie
HEOOXI1THO 3BEpHYTH yBary Ha Te, 1[0 3aKOHOM Tepe10a4eHO JINIIE MaKCUMaITbHUH
po3mip mrpady, Npu HbOMY aITOPUTMY PO3paxXyHKY CyMH IITpady HE BUBHAUYEHO.
3BEpHYBIIUCH J0 MPAKTUKHA, MOKHA TIOMITUTH TMPU3HAYEHHS PI3HOTO PO3MIpy
mTpady 3a aHaJOriYHI MPaBONOPYIIEHHS. bijbll TOro, 3HaNTH NPUKIIAIU HaKIa-

121



ISSN 2411-5584. Exonomiuna Teopis Ta npaBo. Ne 3 (34) 2018

JICHHS] MAKCUMAaJIbHOTO IITpady Ha yYaCHUKIB KapTEJIIO 1y>Ke CKiIa Ho. YacTim 3a
Bce 1ITpad HakIaAaeThes y po3mipl Bia 5% 1o 1%. YpaxoByroun piBeHb YOPHOI
OyxranTepii Ta TIHOBOT €KOHOMIKH, YaCTIII 32 BCE BIJICOTKOBUI po3Mmip mrpady
HE 3/1a€ThCS MiANPUEMCTBY BETUUE3HOIO CYMOIO, 110 MTOPOJIXKYE PIBEHb 3POCTAHHS
AHTHUKOHKYPEHTHUX 3MOB M1X MiANPUEMCTBAMHU.

Jlns mpaBuiibHOT KBaidikallii mpaBonopyeHHs He00XiTHO BCTAaHOBUTH HOTO
CKJIaJl, 10 CKJIAMAETHCS 13 CYKYMHOCTI 00’ €KTUBHUX 1 Cy0’€KTUBHHMX O3HAK, SIKI
1 OymyTh MiJICTaBOIO AJI 3aCTOCYBAaHHS BiAMOBiAanbHOCTI. CKIIagoM OyIb-sIKOTO
MIPABOMNOPYIIECHHS € 00’ €KT, 00’ €KTHBHA CTOPOHA, CY0 €KT 1 Cy0’ €KTMBHA CTOPOHA.
BinnosigHo 110 Teopii mpasa, 06’ €KT MPaBONOPYIICHHS — 11€ CyCITUIbHI Bi/IHOCHHH,
Ha K1 MOCSTa€e MPaBONOPYIICHHS. Y IIbOMY BHITQJKy IIKOJA 3aMOJIIOETHCS CyC-
MUJIBHAM BIJIHOCHHAM, SKi CKJIAJAIOThCs B cpepi rocrogapchkoi MisNIbHOCTI Ha
OCHOBI PUHKOBHUX BITHOCHH 1 OXOPOHSIOTHCS ACP’KABOIO B IHTEPECAX YChOTO CYC-
niscTBa. T. YianoB Bu3Hauae 00’ €KTOM KOHKYPEHTHUX MTPABOTIOPYIICHD CYCITh-
HO-CKOHOMIYH1 BiJHOCHHH, 110 BUHUKAIOTh MPH (PYHKITIOHYBaHHI 0Ci0 Ha PUHKY
[4]. ¥V mpoMy BUIIAIKy HAETHCS MPO POMOBUMA 00’ €KT JUIsl KOHKYPEHTHUX IMPaBO-
MOpyIIeHb, TAKUH SIK €eKOHOMIYHA KOHKYPEHIIisl, IIpaBa Ta OXOPOHIOBaHI 3aKOHOM
iHTepecH cy0’€KTIB TOCTIOAAPIOBAHHS 1 CIIOKUBAYiB.

Jlamni HeoOX1HO BUALIUTH 00’ €KTUBHY CTOPOHY IpaBonopyiieHHs. O0’eKTUBHA
CTOpOHA OyIb-SKOTO MPaBONOPYILIEHHS — I1€ 30BHILIHIN aKT, SKUH MOJIATa€e B MO-
csiraHH1 Ha 00’€KT, 10 OXOPOHSIETHCS HOPMaMU IpPaBa, 1 3aBa€ HOMY LIKOJIH,
CTBOPIOE 3arpo3y 3amojlisiHHS IIKOaU. BoHa ckilamaeTbes 3 AiSTHHS, CyCHUITBHO
HeOe3MeYHNX HACIIIKIB 1 MPUIMHHO-HACTIAKOBOTO 3B’ 513Ky [15]. ¥V Hamomy BU-
MajKy 1e € HeaoOpocoBicHA B3aeMoist cy0’ ekTiB y (Gopmi 3mMoBH. BoHa Moxke
nepenbavaTy COUIBHICTD AISTHHS, HAIIPABJICHICTh Ta JoMoBIeHIcTh. Crarts 6 3a-
koHy Ykpainu «IIpo 3axucT eKOHOMIYHOI KOHKYPEHI[I1» BU3HAUA€E aHTUKOHKYPEHT-
HI Y3TOJKEHI SIK i1, 110 TPU3BEJIM YA MOXYTh IPU3BECTU 10 YCYHEHHS, CIIOTBO-
pPEHHs M 0OMEKeHHsI KOHKYypeHItii [ 14], a, oT)ke, HaClIIKU HE MalOTh 3HAYEHHS
JUTSl IPU3HAYEHHS BIAMOBIJAIBHOCTI 1 BAXKJIMBUM 3QJIMIIAETHCS JUIIE BCTAHOB-
neHHs GakTy 3MOBH. Takok He0OXi/THO 3BEPHYTH yBary, 10 I1eil BUI IPaBoOIOpY-
LICHHs repegdaydace Juile akTUBHY MOBEIIHKY — 110, 3MOBa y (opMmi 6e311isIbHOC-
Ti BiOyTHCS HE MOXe. [HIe muTanHs — Joka3atu ¢akT 3MoBH! Takox aBTOp Ha-
TOJIOIIY€E Ha TOMY, III0 TIPU BU3HAYEHHI po3Mipy mTpady BaXXJIUBO BPaXOBYBATH
HACJIJIKH, 0 SKUX MPHU3BEJIO 1€ MPABOMOPYLICHHS, Ta TPUBATICTh Y3TOIKEHOT
MOBEIIHKK Cy0’€KTiB. Yci 1i (hakTOpW MOBUHHI BIUIMBATH HAa BU3HAYEHHS Ta PO3-
paxyHOK cymu mtpady.

Busnavarouu cy0’€KT aHTUKOHKYPEHTHUX Y3TOPKEHUX /11, He00X1THO 3BEpHY-
TH yBary Ha oro ocoonusicTs. L1 mpaBonopy1ieHHs 3aBKI1 BUNHSAIOTHCS TPYIIOI0
0ci0, Ta mTpad npU3HAYAETHCS HE OTHOMY YYaCHHUKY 3MOBH, a BCiM. [IpoTte icHy10Th
BUIIAKHU 3BUILHEHHS Bl BIAIIOBIJAJILHOCTI 200 IOM SIKIIIEHHS.
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Cy0’exTHBHA CTOpPOHA Mepen0adae HasIBHICTh METH, MOTUBY 1 BUHH. 3arajibHOIO
METOI0 € YCYHEHHS Yi OOMEKEHHS! KOHKYPEeHIIii, TPU I[bOMY Cy0’€KT IPaBOIOpy-
LIEHHS1 MOXKE IIEPEeCIIilyBaTH BIACHY METY, HE3aKOHHE 30aradeHHs 4epe3 Koopau-
HAIIl}0 TOBEIHKH, 1110 IPU3BOAUTH J0 3aBUILEHHS Y1 3aHUKEHHS 111H, 0OMEKEHHS
YM HEAOMYIIEHH 10 BCTYITy Ha PUHOK 1HIINX cy0’€KTiB Too. Kaprens moxe Oytu
y (opMi sIBHOI 1 MOBUA3HOT 3MOBH, 1110 MOXKE€ CIYT'YBaTH MPSIMUM YU HETPSIMHUM
YMHUCJIOM. AJie HAcHiKU OyIyTh BUpaXaTHUCS y 3aBJaHHI IIKOAM €KOHOMIIll YH
criokrBauaM. MOTHBOM CTBOPEHHSI KapTesto € OaykaHHs 3pOCTaHHS MPUOYTKY.

[Topsia 3 aHanmizoM CKJIay IpaBOMOPYIIEHHS HEOOX1AHO PO3IISHYTH Ki1acu]i-
Kallit0 aHTUKOHKYPEHTHUX Y3TO/DKEHUX JIii, sika MOe OyTH 3p0o0iIeHa 3aJIeKHO BijT
pi3HuX KpHUTepiiB. 3MoBH, a00 yroau, MOXXyTh OyTH (hopMalibHI 1 He(hopMabHi,
MUCHMOBI a00 yCHi, TaeMHi 200 siBHI. B miteparypi 3ycTpiuaeTbes Take MOHSTTS,
SIK «JKEHTEIbMEHCHKI yTon», sIKe repeadadae TaeMHe HeopMalibHE Y3rOKEHHS
MoBeAIHKM cy0’€KTiB rocnofaproBanud. [Ipenmerom Takoi yroau MoxyTh OyTH
L[IHU, KBOTH, c(hepH BIJIUBY, 3aMOBJICHHsI TOLIO. BUsBIEHHS Takux yroj € Haii-
CKJIQJTHIIITUM 3aBAaHHSAM, 00 YacTill 3a BCE JOKa3iB ICHYBaHHS TaKoi YToJu JTyKe
CKJIaJTHO 3HAWTH, a TUM Iade JOBECTH (DAaKT iICHYBaHHS y3rOJKEHOI TOBEIIHKH.

[TeBna knacudikaris nepeadauena y PosnopsimkeHHi AHTUMOHOIIOJIBHOTO
komitery Ykpainu «IIpo 3aTBepKeHHs TUIIOBUX BUMOT 10 Y3TOJUKEHUX A1
cy0’€KTiB rocrogaproBants» [16]. 3a 1M HOPMAaTUBHO-TIPABOBUM aKTOM y3TOJKe-
Hi i TOAUIATINCS HA BEepTHKAIbHI, TOPU30HTANIbHI, KOHIJIOMEpATHI Ta 3MilIaHi.
PoznopsikeHHSIM AHTUMOHOIIONBHOTO KomiTeTy Yipainu Big 12.10.2017 [15] 6ymno
BUKJIIOUEHO ITyHKT IPO BEPTHKAIBHI y3TO/PKEeH] Aii, a, 0TKe, 3apa3 3a yKpaiHChKUM
3aKOHOJIABCTBOM MAIOTh MICII€ JIUIIE TaKi BUAM Y3TOKEHHX i, SIK TOPU30HTAITb-
Hi, KOHTJIOMEPATHI 1 3MillIaHi, sIK1 B IEBHUX BHUIAAKaX, epeI0aueHNX UM PO3II0-
PSUDKEHHSIM, MOXKYTh OyTH JJO3BOJICHI.

3anexHo Big Oakanoro pe3ynbrary C. BamiToB Buniisie y3romxeHi aii, crpsi-
MOBaH1 Ha BCTAaHOBJICHHSI 11iH Ha CBOT TOBapy Ta IIPOTHU KOHKYpPEHTIB. Takox HayKo-
B€llb HaJa€ MOHSATTS PIBHOLIHHUX Y3TOKEHUX Ail, 110 MalOTh OAHAKOBY LiIb
1 BYUMHAIOTHCS OJJHAKOBUM CIIOCOOOM, MPHU bOMY B HUX O€pYyTh ydacTh Pi3HI
cy0’exTH rocrogaproBaHss [2].

3anexxHo BiA KiHIEeBOi MeTH 3. bopuceHko BUpI3HSE NpsAMi i HENpsSMi YTOIH.
[Tpu HENpsAMUX Y3TOKEHHAX 00MEXEHHS KOHKYPEHIIIT HEe € METOI0, a JIUIIIE 3aCO-
O0om mocsrHeHHs i [1].

3a MacmTaOHICTIO KapTei, 200 aHTUKOHKYPEHTHI y3Tro/KeHI J1ii, MOXKHa MOJIi-
JUTH Ha HAI[IOHAJBHI 1 MDKHAPOHI. 3p03yMiJIo, 0 MIXKHAPO/IHI KapTeli € OLThIIT
HeOe3MeYHUMH, 1 IPOLIEC TOKa3yBaHHS iX ICHYBaHHSI € CKJIaIHUM 1 TOBIOTPUBAIIUM.
SIckpaBUM TPUKIIAIOM MOXE CITYTYBaTH PO3KPUTTS Ta MPU3HAYCHHS mTpady €B-
pOKOMIci€ro Ha cymy 2,93 MIp/ €BpO BUPOOHMKAM BaHTaKHUX aBToMOO1TIB. Kap-
TeabHa 3MOBa BUpOOHMKIB BaHTakiBOK MAN, Volvo/Renault, Daimler, Iveco, DAF
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MpoicHyBasia Maixke 14 pokiB 0 MOMEHTY HOTO PO3KPHUTTS. 3MOBa CTOCYBajacs
MaHIMyJIOBaHHS LIHAMH BUPOOHHMKAMH Ta 3aTATYBAHHS CTPOKIB YNPOBAIKEHHS
HOBUX TEXHOJIOTIH 13 3aXMCTy HABKOJIUIITHBOTO cepenoBuia [17].

Po3rsiHemMo kapTenbHi 3MOBH Ha NPUKJIIA/l PUHKY HAQTONPOAYKTiB. AKTUBHA
nosnituka mpuBaru3aitii 90-x — moyarky 2000-X pp. mpu3Bea 10 MOsSBU BEPTUKATb-
Ho-iHTerpoBaHux HadToBux kommnanii (BIHK), nisyipHICTE SKUX MOIMMpHIACS
3 OKpeMHMX PErioHiB 710 Teputopii Beiei Ykpainu. OO0’ eqHaHi miJ oJHUM OpeHI0oM
aBTO3alpaBHi CTAHLIT TPOIOBKYBAJIN BBAKATHCS HE3AJICKHUMHU, & PUHKH, Ha STKUX
BOHM [IisUTH, — KOHKYpEHTHUMHU [5]. Ane koHKypeHIlis Oyna nuime ¢iktuBHa. Bee
1€ TIPU3BEIIO JI0 MOSBU CTIMKUX KapTeliB, HA AKi AHTMMOHONOJIBHUM KOMITETOM
MEPIONYHO HAKIAAAI0THCS MTpadu, MpoTe iICHyBaHHS KapTEeIIO MPOJIOBKYBAJIO
CBO€ icHyBaHHsI. Tak, mepiyuM po3KpUTTIM 3MOBU Ha pUHKY Ha(TOIPOAYKTIB OyIa
crpasa 2000-2001 pp. ¥ 2010-2011 pp. Oys10 po3KpUTO KapTEIbHY 3MOBY CTOCOB-
HO OJIHOYACHOTIO IIJABUIIEHHS IIHU Ha OeH3MH A-95 Ta QU3EILHOIO IMajJbHOI'O
Mmaitke Ha 13%. Yuacuuku nporo kapremnto kommnanii THK, 3onotuit I'enapn, Jly-
koitr, OKKO, WOG, Shell, Formula 6ynu omrpadoBani AHTHMOHOIIOJIBHUM KO-
MITETOM 32 aHTUKOHKYPEHTHI y3romkeHi mii. ¥ 2016 p. 3HOBY Oys10 pO3KPHTO ic-
HYBaHHs 3MOBH Ha PUHKY CBITIIMX HaTOMPOAYKTIB 1 HaKIaJeHo mTpad Ha ydac-
HUKIB KapTeiro, 30KkpeMa kommadii 3onotuii ekBatop, WOG Piteitn, OKKO
HadTonponykt, AnbsHc Xonnuur, Cokap, [Tapamnens ta Jlykoiin-Ykpaina [18].

JUis mogonaHHs KapTeliB, 30KpeMa Ha PUHKY Ha(TONpPOAYKTiB, HEOOXiTHO
3BEpHYTH yBary Ha JJOCBiJl pO3BHHEHUX KpaiH cBiTy, Hacamnepen CIIIA B wiit cde-
pi. Hanmpukinmi XIX ct. y CIHA xommnanis «Crannapt Oy 3aiimMana maibxe 95 %
Ha PUHKY HaQTONPOIYKTiB. 3aBASKH BIATI aHTUMOHOIIONIBHIHN MOJIITHIII, BIIPOBa-
JOKEHHIO €(DEKTHBHUX MEXaH13MiB, IOTYKHOMY 1HCTUTYLIIITHO-IIPaBOBOMY MiJIIPyH-
TIO PUHOK Ha(pTOMPOIYKTIB M030yBCS XapaKTepHUX O3HAK MOHomomi3amii. 3 1972
o 2000 p. cymapHa noTykHicTh HadronepepooHux 3aBoiB y CIIA 3HM3MUIACH
10 32% cBITOBOrO PiBHS, MPU IIOMY KpaiHa 3aJUIIA€ThCsl HAHOUIBIIKUM Yy CBITI
BHUPOOHUKOM 1 criokuBadeM HadTonponykriB [19]. Takum yuHOM, TOCBiA aHTH-
MOHOTOJIBHOTO peryiatoBaHHs puHKy HadronponykriB CIIA 3acBiquye HeoOXi-
HICTh afanTauii B YKpaini HaiiOUIbI Ji€BUX 3aCO0IB aHTUMOHOIIOIBHOTO BILTUBY
Ha JisUTbHICTh HOTO YYaCHUKIB.

BuHukaroTh TpyIHOII HE TUTBKM CTOCOBHO PO3KPHUTTS KapTeiB, ajie i CTOCOB-
HO MPHUTATHEHHS 10 BIAMOBiAaabHOCTI. CKIIaHUM 3aBIaHHSM JJI1 aHTUMOHOTIOJb-
HUX OpraHiB € J0Ka30Ba 0a3a CTOCOBHO iCHYBaHHA KapTelto. Pilko MO)kHA 3HAWTH
MUCHMOBI JJOKa3M, MiAKPITUICH] MeYaTKaMu MiANPUEMIIIB — YIaCHUKIB KapTeIIo.
Yacrim 3a Bce 111 3MOBHU 3aByallbOBaH1 Ta NMWJIbHO KOH(D11eHI1HHI — 0e3 Oy/b-sKoi
MPsIMOi KOMYHIKallli MIXK y4YaCHUKaMH.

OT1xe, BOXJIMBUM aCIIEKTOM € PO3pOOKa METOIOJIOT1] BUSBIICHHS 1 JOKa3yBaHHS
ICHYBaHHsI KapTeJIbHHUX 3MOB. Y NUTaHHI BUSABJICHHS 3HAUHY POJIb BIJIrParoTh J0-
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KasH, 1 1[0 caMe MOXKe OyTH HaJIeKHUM J0Ka3oM. OJHIEO 13 Tpo0ieM BUSBICHHS
KapTeiB € BIICYTHICTh IOCTaTHHO BPETYIHOBAHOI MIPOIIETYPH BHUSIBICHHS 3MOBH.
[HOM1, Maroun MEeBHY BIIEBHEHICTh B ICHYBaHHI KapTest0, AHTUMOHOTIOJbHUN KO-
MiITeT YKpaiHU CTHKAETHCS 3 MPOOIEMOI0 HEMOXKIIMBOCTI IOBECTHU 1IeH (DAKT.

VY neskux KpaiHax 3a KapTelbHI 3MOBH IepedadeHa HaBiTh KpUMiHAJIbHA BiJl-
MOB1IANBHICTh. AJle YacTilll 32 BCE BIAMOBIAANBHICTh 32 3MOBH HAKJIAAETHCS Y BU-
sl mrpady y BiICOTKOBOMY BIHOIICHHI A0 10XoAay. [HoAl mTpadu MOXYyTh
J0CATaTd MIJTBHOHHMX 1 HABITh MUTBSIPHUX CYM, 1 TIPU LIbOMY ICHYBaHHS 3MOB, Ha
kKaJb, HE PIIKICHE SBUIIEC. Ba)KTMBUM HEIONIKOM € CKIAIHICTh MPUTATHEHHS JI0
BiJIIIOBIJAIbHOCT] MOPYIIHUKIB Ta MPOLECYaTbHI MOMEHTH BHSIBICHHS 1 OKa3y-
BaHHS KapTEITbHUX 3MOB.

Sk yxe 3a3Havanocs, 3a KapTeJabHI 3MOBH HaifuacTime rnepeadoadeHa aamini-
CTpaTHMBHA BIANOBIAAIBbHICT y BUNNIAL IITpady, 30KpemMa B YKpaiHi Ta KpaiHax
€Bpocorosy. Po3mip mrpady nmoBuHEH HECTH B COO1 MPEBEHTUBHY (DYHKITIIO K
MEXaHI3M 3aJIIKyBaHHS 1HIMX cy0’ekTiB. Po3Mip mTpadis csirae 10CUTh BETUKHUX
PO3MipiB, YPaxOBYIOUH TOH (akT, III0 CyMa BiAPaXOBY€ETHCS Bijl I0XOIY TOTO YH
1HIIOTO MignpueMcTBa. JlJis MONETHIeHHs TPolelypy PO3KPUTTS KapTemiB 1 Ipu-
TATHEHHsI 10 BiAMOBiganbHOCTI B €Bpomneiicbkomy Coro3i Ta CIIIA 6yno 3ampo-
BaJKeHO cucteMy «Liniency», mo nepeabdadae moOnakiuBe CTABIEHHS J0 TO-
PYLIHHKA, TKAN 313HABCS B yUacTl y KapTemi. YKpaiHCHbKIM 3aKOHO/IaBCTBOM TaKOX
nepeadaueHo oM’ IKITyBaJlbHI 0OCTaBUHU /10 YYaCHHUKIB KapTeinto. 30Kpema, 4. 5
ctT. 6 3akony Ykpainu «IIpo 3aXuctT eKOHOMIYHOT KOHKYPEHIII1» repeadadeHo 3Bijib-
HEHHS yYaCHHKA aHTHKOHKYPEHTHHX y3TO/KEHUX JIid 32 YMOBH MOBITOMJICHHS
AHTHMOHOTIOJIBHUM OpraHaM iHpopMallii mpo KapTelb, siIka Ma€ CyTTEBE 3HAUYCHHS
[14].

Ak 3a3nauae O. Bo3HIOK, 1151 TporpaMa MOXe MaTu €(hEeKTUBHUHN PE3yJIbTar,
JIUIIIE SIKIIIO 3aIPOBAMTH ITPOTrpamy MOOIAKIMBOCTI, SIKa 320€3MEUUTh ITOM SIKITICHHS
MOKapaHHs HE TIIbKH NEPIii 0coOi, 10 MOBIIOMUIA TIPO YYacTh Y KapTedi, ajie
i IHIIUM y4YacHHKaM, Kl HaJaayTh JOCTaTHI Aoka3u. Hampukian, apyra ocoba,
sKa HaJana JoKa3u, MoKe MaTh 3HIKKY Ha mTpad mo 50%, tpers — 30 %, Bci Ha-
ctynHi — 20% tomo [7]. Lle Oyzne cTuMynoM 1HIIMM yYacHUKaM HaJlaTH JOJaTKOBI
JI0Ka31 B OOMiH Ha 3MEHIIEHH TpadiB.

AHTHMOHOIOJIBHUN KOMITET, X0Ua 1 Ma€ JOCHTh BEJIHMKI IOBHOBAXKCHHS, aji¢
1HOZII T pO3KPUTTSA Ta BUSABJICHHS JJOKA30BO1 0a3u KapTesiB He BUCTAYa€ (i3UIHOL
1 Texniunoi MoxumBocTi. [Ipu poscmigyBanni kapreniB y CIIA no cnpaBu 3amy-
YaroTh TAKOX 1HIII OpraHM i BIIOMCTBA: ciimdi, mpokyparypa, ®bP, BilickkoBa
po3BijKa (MPOCIYXOBYBaHHS, CTeKEHHs) Toio. [le Hamae Habararo O1IbIIe MOX-
JIUBOCTI BJIaJIOTO PO3KPUTTS KapTeiB.

BucnoBku. 1. bopoTs6a 3 aHTUKOHKYPEHTHUMH Y3TOJKEHUMH JISIMHU € OJHUM
13 MPIOPUTETHUX 3aBAAHb HE TUIBKM AHTUMOHOIOJIBHOIO KOMITETY YKpaiHH, aie
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i1 aHTUMOHONOJIBHUX opraHiB €Bporneiicbkoro Coro3y 1 CIIIA. Ane npobiema
€(EKTUBHOTO PETYITIOBAHHS IIHOTO MUTAHHS B PaMKaX MDKHApOJHOTO MaciuiTady
notpelye MpUIIIEHHS 3HAYHOT yBaru Ta MOJIEpHi3alii B HarpsMi iHTepHaLioHaIi-
3a1ii HOpMaTUBHO-IIPABOBUX AKTIB.

2. Oco0611BO HEOE3MEYHUMU 111 TPABOMIOPYLIEHHS €, KOJIM 3MOBA Ma€ XapakTep
MDKHApPOIHOCTI, MacIITaOHOCTI Ta JJOBTOTPHUBAIOCTI. Bl 111 03HaKW MOBUHHI OyTH
BpaxoBaHi PU BU3HAUYEHH1 BIJIOB1AIbHOCTI.

3. OcHoBHa (hyHKIIis BiAMOBIIATBHOCTI 32 aHTUKOHKYPEHTHI Y3TOJUKeH] i, sKi
B MIKHapOJIHO-IIPAaBOBOMY acIIeKTi MalOTh Ha3By «KapTelibHI 3MOBWY, € TONepe-
JDKyBaJIbHA. 3aKOHO/IAaBCTBOM Maiike BCiX KpaiH CBITY nepeadayeHi CyBOpi CaHKIIii
y po3Mmipi aaMiHicTparuBHOTO mTpady (3Ae0UTBIIOT0 KpaiHu €BPOIN), Ta KPUMi-
HanbHOI BignmoBimansHOCTI (CIIA, Kanana, I3paine). Benuki po3mipu mrpady
MarOTh OCHOBHOIO METOIO — IPEBEHTHBHHUI MEXaHi3M Ta IOTIePEKSHHS CTBOPEH-
HS KapTebHUX 3MOB.

4. Ha »xanp, MexaHi3M BU3HAYE€HHs po3Mipy 1uTpady B YKpaiHi HE Mae 4iTKOTO
aJITOPUTMY, 3aKOHOJJABCTBOM BCTAHOBJICHA JIMIIIE MAaKCUMAaJIbHA MeXa CyMU IITpagdy,
1110 J]a€ AHTUMOHOIOJIBHOMY KOMITETY MOMKJIMBICTB Ha CBii po3cy1 MpU3HAYaTH pi3-
HUH po3Mip mTpapHUX CAHKIIHN IO IPABOTIOPYIITHUKIB 32 TUTIOBI TTPABOMIOPYIIICHHSI.

5. st po3poOeHHsT MeXaH13My BU3HAYEHHS BIJMOBITAIBHOCTI Ta 3aIpoIio-
HYBaHHS aJTOPUTMY PO3paxyHKy CyMH IITpadiB aBTOp MPOMOHYE MPUIITUTH
yBary BU3HAUEHHIO CKJIJy IIbOTO MPABOMOPYIICHHS SIK IMiJICTaBy JUIsl IPUTATHEH-
HsI 10 BIAMOBI1AAJILHOCTI.

6. CripaBXHbOIO IPOOJIEMOIO € MPAKTUYHUI aCMEKT MPUTATHEHHS JI0 BIANOBI-
JATBHOCTI MPABOTIOPYITHUKIB. Ha mpakTwHili icHye HU3Ka MPUKJIAIIB CTIHKUX KapTe-
JIIB, YYACHUKH SIKUX HEOJTHOPA30BO CILIaYyBajM IITPpadu, HE MPUITUHSIIOUN ICHYBaH-
Hs KapTento. OcHoOBa 1€l MPOOIEMH JIEKHUTh Y HEJJOCTaTHIN €PEeKTUBHOCTI CUCTEMHU
3armo01KHUX 3aXO0/IiB, SIKi 3BOASTHCS HAWYACTIIIE O MPOCTOTO TPOIIOBOTO IITpady.

7. BaxJIuBUM 3aBAaHHAM aHTHMMOHOIIOJIBHUX OpPraHiB € iX Balsia CHiBIpaLs
3 IPaBOOXOPOHHUMHU OpraHaMH Ta IHIIMMH JIep’KaBHUMH opraHamu. He menm no-
3UTUBHUM MOMEHTOM Yy OOpOTHOI 13 MPaBONMOPYIICHHSIMH Y KOHKYPEHTHIH cdepi
CTaHe 3aro3UYeHHs 3 1HO3EMHOTI'0 JIOCB1ly PO3BUHEHUX KpaiH MEXaHI3MIB PO3CIIi-
TyBaHHS KapTeJIiB.
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T. . HIBBIAKASA
KaHIUJAT IOPUINICCKIX HAyK, aCCUCTCHT Kadeaphl X03sicTBEHHOTO TpaBa Harwmo-
HaJIbHOTO FOPUAMYECKOTO yHUBEpcUTeETa UMEHU SpociiaBa Mynporo, Ykpansa, I. XapbKoB

AHTUKOHKYPEHTHBIE COIVIACOBAHHBIE JIEMNCTBUSI,
NJIN KAPTEJIBHBIE CI'OBOPBI (OITACHBIE ITIOCJIEACTBUA
N MMPOBJIEMBI IPUBJIEYEHUA K OTBETCTBEHHOCTH)

Crarbs MOCBsAIIEHA aHAN3Y TAKOTO BHJA KOHKYPEHTHBIX IIPaBOHAPYIIEHUN, KaK
AHTUKOHKYPEHTHBIE COMNIACOBAHHBIE ICHCTBUS, MU KapTelbHbIE CTOBOPHL. B crarke onpe-
JIeJICHO aHaJIM3 COCTaBa JAHHOTO MIPAaBOHAPYLICHUS U NPeJOCTaBlIeHa KIacCH(pUKAIM
AHTUKOHKYPEHTHBIX CONIACOBAHHBIX JEHCTBUI B 3aBUCUMOCTHU OT Pa3JIUYHbIX KPUTEPUEB.
OTOT B[ TPABOHAPYIIEHHUS] UMEET MHOTO HEJTOCTATKOB KaK OTHOCUTENILHO 3aKOHOAATEIb-
HOT'O 3aKPEIICHHs], TAK U IPAKTUYECKOrO IPUMEHEHNS] OTBETCTBEHHOCTH K HAPYILIUTEISAM,
IIPOLIECCYaIbHBIX MOMEHTOB BBISIBJICHHUS U JIOKa3bIBAHUS CYILIECTBOBAHKS 3aT0OBOPOB.

KuroueBblie c10Ba: SKOHOMUYECKAsl KOHKYPEHIINS; aHTUKOHKYPEHTHBIE COINIACOBAHHbBIE
JIEHCTBUSL; KAPTENH; CTOBOPBI; KOHKYPEHTHBIE IPABOHAPYLIEHUS.

T. . SHVYDKA
PhD (Legal Sciences), assistant lecturer of the Economic Law Department of Yaroslav
Mudryi National Law University, Ukraine, Kharkiv

ANTI-COMPETITIVE CONCERTED ACTIONS OR CARTEL
CONSPIRACIES (DANGEROUS CONSEQUENCES AND PROBLEMS
OF PROSECUTION)

Problem setting. In order to deal with the practical issues of prosecution and applying
sanctions to offenders for anti-competitive concerted actions, it is necessary to understand
the nature of this offense and to do an analysis with identifying the components (object,
objective side, subject, subjective side). It will provide an opportunity for a detailed
analysis of this offense and implementation of mechanisms for identifying, proving and
prosecution alongside with the introduction of the algorithm for calculating fines.

Resent research and publications analysis. The problems of offense in the field of
economic competition, in particular cartel conspiracies are studied by Z. Borysenko, S. Vali-
tov, T. Udalov, H. Riabtsev, K. Smyrnova, and other scientists. But the question of the
elaboration of a mechanism for combating and detection cartels, and the development of a
methodology for bringing offenders to justice requires modernization and improvement.

Paper objective. The purpose of the article is to consider the theoretical and practical
aspects of identify, prove, and application of responsibility for anti-competitive concerted
actions. The task is to analyze this type of offense, identify the main components and de-
velop an algorithm for prosecution.
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Paper main body. The tasks of anti-trust and competition policy of the state are pro-
tection of economic competition and prevention of competitive offenses implemented by
the antitrust authorities. The legislation of Ukraine provides a list of offenses in the protec-
tion of economic competition, one of which is anti-competitive concerted actions. The
concept of cartel conspiracies, or cartels, is often found in foreign literature.

The element of an offense is the basis for the application of responsibility. The object
of anticompetitive concerted actions is socio-economic relations arising from the operation
of the market. The objective side is the unfair interaction of actors in conspiracy form. It
can also include a common action, direction, and agreement. The subjective side implies
a purpose, motive and guilty. The general purpose is to eliminate or restrict competition.
The cartel may exist in the form of an express or tacit collusion with a direct or indirect
intent. The motive for creating a cartel is the desire to increase profits.

Anti-competitive concerted actions can be classified according to different criteria.
Conspiracy can be formal and informal, written or oral, secret or explicit; horizontal and
vertical; conglomerate and mixed; national and international.

Conclusions of the research. Combating anti-competitive concerted actions are one
of the priority tasks not only for the Antimonopoly Committee of Ukraine, but also for the
antimonopoly bodies of the European Union and the United States of America. Severe
sanctions in the form of administrative and criminal liability are provided by the legislation
of many countries around the world.

The main function of responsibility for cartel conspiracies is a warning. Unfortu-
nately, the mechanism for determining of the amount of fines in Ukraine does not have a
clear algorithm; the law sets only the maximum limit of the fine.

The Antimonopoly Committee has the ability to define different size of penalties to
offenders for the same offenses.

An important task for the anti-trust authorities is their successful cooperation with law
enforcement agencies and other state bodies.

Short Abstract for the article

Abstract. The article is devoted to the analysis of such type of competitive offenses
as anti-competitive concerted actions, or cartel conspiracies. The author of the article
analyzes the composition of this offense and provides the classification of anti-competitive
concerted actions depending on various criteria. This type of offense has many shortcomings
concerning legislative provisions and practical application of sanctions to violators,
procedural moments of revealing and proving the existence of conspiracies.

Key words: economic competition; anti-competitive concerted actions; cartels;
conspiracies; competitive offenses.
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CYYACHA EKOHOMIYHA TA YIIPABJITHChKA OCBITA:
THHOBAIIMHW BEKTOP PO3BUTKY

1517 tpaBusa 2018 p. Ha xadenpi ekonomiunoi Teopii HIOY imeni Spocnasa
Mynporo 3a miATPUMKH PelakKIliiHo1 KoJerii 30ipHrKa HayKoBHX mpaib « EkoHo-
MiYHa TeOpis Ta MPaBoy MPOUIILIA HAYKOBA JUCKYCIs MO0 PO3BUTKY CKOHOMIYHOT
Ta yMpaBIiHCHKOT OCBITH B 1opuaunuHoMy 3BO Ta npe3eHTallis aBTOPCbKHUX KypCiB,
PO3pO0JIEeHNX ISl CTYACHTIB MaricTpaTypH 3a creniajbHocTsIMU « EkoHOMIKa»
1 « MeHeKMEHT».

VY nuckycii y3sui y4acTtb: 1. €. H., mpod. llleeuenxo JI. C., 1. e. H., mpod. ['pu-
nenko O. A., n. e. H., mpod. Kaminceka T. M., 1. e. H., mpod. Mapuenko O. C.,
K. €. H., noueHT BoBk I. A., k. e. H., noueHT JleBkosenp O. M., K. €. H., JOLIEHT
Osgcienko O. B.

[IponioHy€eMO BaM 03HAHOMMTHCS 3 iX BUCTYIIaAMHU.

EKOHOMIKA, MEHE/)KMEHT I ITPABO:
MIXKJIUCHHUIIJITHAPHU HAYKOBHUI MOIIYK

. e. n., npogp. Mapuenko O. C. 3a3Haunna, 10 IOPUCTH 3aBKIU BUBYATH
€KOHOMIKY Ta CITUPAJIUCS Ha 3HAHHS 11 IPUHITUIIIB 1 3aKOHIB. BUIbIII TOTO, €KOHO-
MIi4YHi T€Opii € METOI0JIOTIYHOK OCHOBOIO MPABOBHX JOCHIKeHb. Tak, y 2016 p.
exkonomictaM O. Xapty i b. Xonemctpemy npucymxkeno [Ipewmito IlIBencrkoro
LIEHTPaJbHOTO OaHKY 3 €KOHOMIYHUX Hayk mam’siTi Anbppena Hobemns 3a pos-
poOKu B 0671aCTi TEOPii KOHTPAKTIB, sIKA € HAYKOBUM 1HCTPYMEHTApieEM FOPUAUYHOT
HayKH.

HOpucram HajaeKUTh 3HAYHUI BHECOK Y PO3BUTOK €KOHOMIYHOI Hayku. OaHUM
13 aBTOPIB TEOpii CyCHiIbHOTO BHOOPY Ta 3aCHOBHUKIB HOBOI MOJIITUYHOT €KOHOMI T
€ BUMTyCKHHK IOpUANYHOI mkoim Yukaszpkoro yHiBepcuteTy . Tammok. Cepen
IOpPHCTIB € HOOeniBChKi maypearu. @. pon Xaiiek, HaropomkeHnii HobemBcbKor0
MIPEMI€I0 32 HOBATOPChK1 poOOTH 3 T€Opii rpoleii 1 Teopii EKOHOMIUHUX KOJIUBaHb,
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a TaKO’K 3a NIMOOKHI aHaIi3 B3a€MO3aJICKHOCTI EKOHOMIYHHUX, COIlIaIbHUX Ta 1H-
CTUTYLIIOHAJILHUX SIBUIL, OYB JOKTOPOM IOPUJINYHHX 1 EKOHOMIYHUX HayK. [IpaBo
1 EKOHOMIKa TICHO B3a€EMOIIOB’sI3aHi, [0 00OYMOBITIOE€ HEOOXITHICTh TIIMOOKOTO
pPO3yMiHHS IOPUCTAMH €KOHOMIYHHMX BIJIHOCHH Ta MPOIIECIB.

ExoHOMiYHI Ta ynpaBIiHCHKI 3HAHHS CTYJICHTaM HEOOXiJHI, TO-TIepIe, s
MOJAJIBIIOT IJIIAHOT MPAKTUYHOI FOPUIMYHOI AISUTBHOCTI, MO-JIpyTe, U1 PO3BUTKY
BJIACHOTO IOPUIUYHOTO O13HECY, O-TPETE, /U1 3HAUHOTO 301IbIIEHHS MOKIMBOC-
Teil o0 BuOOpy cdepu, BUAIB 1 HANpsMiB npodeciiHol JisUTbHOCTI Ta Kap’ €pH.

K. e. n., oou. Bosk 1. A. npoanasizyBana IisuibHICTb LIeHTpy mpaBa, EKOHOMIKH
1 6i3recy [apBapncekoi mkonu npasa. LleHTp 3abe3neuye BUKIaAaHHS ISl Maii-
OyTHIX IOPUCTIB O1JIs1 TPHOX JECATKIB EKOHOMIYHUX TPEIMETIB, OXOILTIOIOYH KypCH
BiZ (bimocodii eKOHOMIKH 1 MpaBa (€KOHOMIYHHMI aHalli3 MpaBa) 10 eKOHOMIYHHX
ACMEKTIB THX SIBUILL, SIK1 FOPUCTH BUBYAIOTh Y KypcaxX LUBLIBHOTO 1 TOCIOAAPCHKO-
ro npasa (0aHKpPYTCTBO, KOHKypeHIis To1o). OkpeMo LleHTp npononye nporpamu
€KOHOMIYHOTO CTIpsIMyBaHHsI (30kpema, [Iporpama KoprnopaTUBHOTO YIIPaBIIiHHA).
TakuM 4YMHOM, FOPUCTH HE IPOCTO OTPUMYIOTh SIKICh ITOYATKOBI 3HAHHS PO €KO-
HOMIKY Ha piBHI €KOHOMIYHOI T€Opii Ui MI>KHAPOTHOT €KOHOMIKH, & TTOBHOI[IHHUH
070K €eKOHOMIYHOI OCBITH B €IHOCTI 3 HABUYAHHSM Ha IOPHUCTA.

BrnacHe TyT € BaXJIMBHIA aCIIEKT TOTO, 10 MU [TPONOHYEMO Y HOBUX CIelliajib-
Hoctax HIOY, — interpauis (Hanmpukiiaj, yepe3 MOAENb: JIeHHa OCBiTa 3 MPaBo-
3HABCTBA 1 3a04HA EKOHOMIYHA OCBITa) IOPUANYHUX Ta EKOHOMIUYHUX 3HaHb. | B
IIOMY € OJIHA 3 IepeBar oTpuManHs ocBiTi B HIOY, 60 ekoHOMiuHUX (haKyIbTETIB
6araro, ajie MDKAUCIUIUTIHAPHUX TPOTPpaM 3 €eKOHOMIKH 1 TIpaBa, Tak o0 1e 0yIo
3p0O3yMLIIO IopucTaM, oOMaib. Tak camo B YkpaiHi 0e3:mi4 10puandHnuX (aKyabTeTiB,
ajie NMUOOKUX MPOrpaM 3 EKOHOMIKH 3 PI3HUX MPUYUH (TOAWHU, KaJIpH 1 T. 11.) Maii-
Ke HEMae.

. e. n., npogh. Illlesuenko JI. C. 3BepHyIa yBary NpuCyTHIX Ha Te, [0 TPaIu-
HIMHAM HaPsIMOM MKIUCIUIUTIHAPHUX HAYKOBHX JIOCHIIKEHb JIJII €KOHOMICTIB
1 ropuctiB € Law & Economics, a60 «ekoHOMIYHHI aHaji3 mpaBay. OpaHak 3apa3
y CHIA, ®panmii, kpainax Cxanaunasii popmyeTbcsa koHuenmis Law &
Management, «ynpaBIiHCHKOTO aHaji3y IpaBa». IIpu nboMy pO3MEKOBYIOTHCS
nouATTA legal management (ropuanyHui MEHEPKMEHT) 1 law practice management
(MEHEeKMEHT I0pUINYHOT TPaKTUKK/I0puIudHoi (ipmu). | Hax ium notpiOHoO 3a-
MUCIUTHCSA TIPH PO3pOOICHH] aBTOPCHKUX KypCiB I crierianizanii «biznec-aami-
HICTpYBaHHs», 0COOIMBO 3BaKAIOUX HA Te, 1110 10 MariCTpaTypu BCTYIHIN CTYICH-
TH, SIK1 ITapajeIbHO HABUAIOThCS Ha crierianbHOCTI «IIpaBoy.

KOpuanuHuii MEHEPKMEHT — 11€ CUCTeMa YIIPaBJIIHChbKUX BIAHOCHH 1 i, sKi
0a3yI0ThCs Ha 3HAHHI Ta JOTPUMaHH1 yIIpaBUTENIMU HOPM IpaBa, PerIaMeHTYIOThb-
Csl YMHHUM 3aKOHO/IAaBCTBOM, a B CEPEIMHI OpraHi3allli — mocagoBUMHU 1IHCTPYKITi-
SIMM 3 YITKUM BU3HAUEHHSM Ta ONTHUMaJIbHUM PO3IMOALIOM IPaB Ta 000B’SI3KIB
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MEHeKepiB. Y TaKOMy KOHTEKCTI MOBUHHI CIIpUIMATHUCS BCl HANpsMU (PyHKIIIO0-
HAJIBHOTO MEHE/KMEHTY — MAapKETUHIOBUH, KaAPOBHA, BUPOOHUYHA, IHHOBALIIH-
HUM, piHaHCOBUN MEHEKMEHT Tolo. OpieHTYyBaTUCS Ha JOTPUMAHHS 3aKOHO/1aB-
CTBA M€ 1 BEChb LIUKJI YIIPaBIIIHHS — IPOLIECH IUIaHYBAaHHS, OPraHi30ByBaHHs, MO-
THUBYBaHHs [1IEPCOHAILY 1 KOHTPOJIIO.

Takuii BUCHOBOK MiATBEPXKY€ il BITYM3HIHA TPAKTUKA.

[To-nepuue, nexani 6inble GipM yAar0ThCS 10 pO3pOOIECHHS ClelialIbHUX Mpa-
BOBMX CTpaTerii: miAnpHeMIli HAMararThCs IPOPAXOBYBATH 3 TOUKHU 30pY UMHHO-
IO 3aKOHO/IABCTBA HACIIAKU MPUNHHATTSA/HEPUINHATTS TUX Y IHIIUX PilIeHb Ha
KO’)KHOMY 3 €TalliB pO3BUTKY Oi3HecCy, 3 BUSHAUCHHSAM IEPCIEKTHB 3aKOHHOTO
OTpPUMAaHHS JOXO/(iB, BAHUKHEHHS MIANPUEMHUIIBKUX PU3MKIB Ta IX MPAaBOBUX Ha-
CHIAKIB J71s1 O13HECY;

Mo-Jpyre, ISl YIpaBiIiHHs 013HEC-OpraHi3allisiMi iX BIACHUKH W MEHEIHKEepH
3aCTOCOBYIOTH Pi3HI OPUANYHI Tporeaypu Ta iHcTpymeHTu. Cepen Hux: due
diligence, compliance, forensic, investor relations, government relations ta iHi,
MOTPiOH1 [y1s 301TIBIIIEHHS BApTOCTI Oi13HECY/(hipMU Ta 3aXUCTY IHTEPECIB aKIliOHE-
piB.

3po3ymino, o BCl i BUAM JiSUTBHOCTI MOXKYTh NEPEAaBaTHCS HA ayTCOPCUHT
opuan4HuM pipmam. OqHaK y 6araTbox BUIAAKAX 13 PI3HUX IPUYUH MEHEIKEepH
Oi3Hec-opraHizaliii HaMararoThCsi BUKOPUCTOBYBATH IOPUINYHI IHCTPYMEHTH
yrpasiinas camocTiiHo. Y CIHIA Takux MeHemkepiB Ha3uBaroTh legally astute
managers (FOpUANYHO 00i13HaHI/00a4HI MEHEDKEPH).

Lle o3Hauae, 1110 cyyacHuM Oi3Hec-opraHizaiisaMm Hajganl OyayTh NOTpiOHi: abo
1) MeHemKepH 31 3HAHHSMU TTpaBa, a00 2) FOPUCTH (FOPUCKOHCYIIBTH) 31 3SHAHHAMU
MEHEJKMEHTY, a00 3) Gi3HEC-KOHCYJIBTAHTH, IKI PO3YMIIOTHCS OHOYACHO 1 Ha
npaBi, 1 HA MEHEKMEHTI.

ITpu BiakputTi B HIOV imeni SpocinaBa Myaporo HoOBUX €KOHOMIYHUX Ta
YIPABIHCHKUX CIEIMIAIBHOCTEH 1 criemiam3aliiii MU BUXOJWIN CaMe 3 TaKuX I10-
Tped nmpakTuku. [linroroBka ¢axibuiB 13 «bizHec-ekoHOMIKN» 1 «MeHeIKMEHTY
opranizauii» (6akanaspar), npodecionanis i3 «bizHec-koHcanTUHTY» 1 «bi3Hec-
aJIMiHICTpYBaHHA» (Maricrpatypa) 3A1MCHIOBATUMETHCS LUISIXOM MOITHOIEHOTO
BHUBYEHHS IOPUANYHUX AUCLUILIIH Ta 3100yTTs CTYJJ€HTaMU CUCTEMHUX IIPAaBOBUX
3HaHb. AJle i IopucTaM (K MpaKTUKaM, TaK 1 BUKIaJAa4aM IOPUANYHUX JTUCIHU-
IUTiH) € CEHC MOMOBHUTHU CBOI MpoQeciliHi KOMIIETEHTHOCTI €KOHOMIYHUMU Ta
yHpaBIiHCBKUMU. AJKe epEeKTUBHUN IOpUANYHMIA O13HEC HEMOXJIIMBUH 0e3: Tu1a-
HYBaHHS PO3BUTKY FOPUANYHOI (GipMHU; OIIHKH i BUTPAT, JOXO/IB 1 MPUOYTKiB;
o0miky yacy (billing) 1 ctumysroBaHHS Ipalll FOPUCTIB; YMIHHS pO3paxyBaTH LIHY
IOPUIMYHO]T MOCIIYTHU Ta LIHY KOHCYJIBTAalliiHOI TOMUHH IOPUCTA; YIIPABIiHHS MIPO-
(eciitHOIO Kap €poro Ta iH.
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HOBI EKOHOMIYHI TA YIIPABJIIHCHKI CHOEIIAJIIBALIT
YTBOPIOIOTH «OCBITHIM JIAHIIIOT IITHHOCTI»

VY 2018/2019 naBuanpHOMY potti B HIOVY imeni SpocmaBa Myaporo Brepiie
3MIACHIOETHCS HAa0lp CTYACHTIB Ha HOBI criertiaizaiii: «bizHec-ekoHomikay 1 «Me-
HEJDKMEHT opraHizaiii» (0akanaspar), «bizHec-koHcantuary i «bizHec-aaminicTpy-
BaHH» (Marictparypa). OcBiTHBO-TIpOodeciiiHi mporpamu c(hOpMOBaHO TaK, aOU
YTBOPUBCS «OCBITHIM JIAHIIOT IIHHOCTI»: bi3Hec-ekoHoMika — bi3Hec-MeHeIKMEHT —
biznec-anminicTpyBanHs — bisHec-koHcanTUHT — MixkHapo/He O6i13HEeC-TpaBo.

Y4acHUKYU AUCKYCIi MOAUTUIINCS CBOIMH TyMKaMH Ta apryMEHTYBAJIH JOLib-
HICTh TaKOTO PO3BUTKY OCBITH.

«bi3Hec-eKOHOMiKa»: cTpaTeriYHui HaANPAM
€KOHOMIYHOI OCBiTH

/. e. n., npogh. Illesuenxo JI. C.: Ha ueii uac «bizHec-ekoHOMiKka» (Business
Economics) € cTpaTerivHiM HampsiMOM €KOHOMIYHOT OCBITH, SIKUH KOPHCTY€ETHCS
ocoOnMBUM nonuToM y po3BuHeHux kpainax (CLUA, Kanana, Benuka bpuranis,
Hinepnannu, Janis, Acrpanis ta iH.). Y CIIA me B 1959 p. ctBopeno Hartio-
HaJIbHY acolliamito 0i3HEC-eKOHOMIKH. A 3a OI[iHKaMu BIOpo CTaTUCTHKHU Tpalli
CIIA nonuT Ha 613Hec-exkoHoMIcTiB 3a 2012-2022 pp. 3pocte npudiuzno Ha 14%.

VY yomy mpuunHa? Business Economics BUXOAUTh 32 MEXI1 K TpaaUIiHHOI
€KOHOMIKH, TaK 1 TUCIUILIIH, 110 BUBYAIOTh Oi3Hec. HatoMicTh 00’ €HY€E €KOHO-
Mi4HYy Ta Oi3HEC-KOHLIEMIIil, TEOPETUUHUI aHaJi3 €eKOHOMIKH 3 MPAaKTUYHUMHU ac-
MeKTaMH MiAIPUEMHHUIITBA, 1a€ MOXJIUBICTh YCBIIOMHUTH MIEPCIIEKTUBHU Oi3HECY,
Kpaile 3p0o3yMiTH CTaHJapTHI JUIOBI MPAKTUKU (ONTUMI3aLliI0 BUTPAT, OACPKaHHS
npuOyTKY, yoe3rneueHHs Oi3Hecy Ta iH.), NPUIHATH e(eKTHUBHE Oi3HEC-PIIICHHS.

[TopiBHIOO HaBYaNBHI MIaHu ['apBapACHKOT MIKOIHM Oi3HECY, sIKa € CBITOBUM
(hrarMaHoM y TiATOTOBIII TIPOQECIOHATIB 13 Oi3HEC-CKOHOMIKH, YHIBEPCUTETIB AM-
crepaama, Inasro, Jlesena, JIa Tpo6a B MenbOypHi Ta iHmmx. [Ipodecopu iHkonu
MO-pI3HOMY 1HTEPIPETYIOTh 3MicT Business Economics, ane ciibHOTO B miaxomaax
JI0 BUKJIaJIaHHs HabaraTo Oubiie. 3aKOpJ0HHI YHIBEPCUTETCHKI OCBITHI pOTpaMu
Business Economics opieHTyrOThCsI Ha opMyBaHHsS Kap’ €pU CTYICHTIB y raays3i
oprasizalliii Ta puHKIiB, MDDKHApPOIHOTO Oi3HeCy, Oi3HEC-CTpaTeryBaHHsI, KOpIopa-
TUBHHX (DiHAHCIB, KOPIIOPATUBHOT'O YIIPABIIHHSA, B3a€MOBITHOCHH O13HECY Ta ypsy.

Uu axTyanbHO 11e U1l ykpaincekoi npaktuku? OHo3HaYHO, Tak. PeopmyBan-
HS1 EKOHOMIKH KpaiHu (a 5 Ha L€ crojiiBarocs) morpedyBaTimMe (PpaxiBIiiB 13 HOIIHO-
JIEHUMH 3HAHHSAMH caMe 013HEeC-eKOHOMIKHM, HOBUMH MiAXOAaMH J0 PO3B’sI3aHHS
E€KOHOMIYHUX Tpo0JieM, HABHYKAaMH PO3POOJICHHS 1 BTIJICHHSI €KOHOMIYHHX CTpa-
TETil Ha PI3HUX PIBHAX TOCIOJAPIOBAHHS.
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«bi3Hec-KOHCAJTHHI»: OaraToHajaiiina npodecis

/. e. n., npogp. Mapuenxo O. C.: Marictepcbka nporpama «bi3Hec-KOHCATITHH
po3po0iieHa Ha OCHOBI HOBITHIX KYpCIB BITUYM3HSIHHX 1 3apyODKHHUX Oi3HEC-IIKIT
MaricTepchbKoro piBHA 1 BiANOBiAa€e nmpodeciiiHuM BUMOTaM YKpPaiHCHKUX 1 MiXk-
HapOJHUX KOHCAJTHHTOBUX KOMITaHil. PO3MOBIM mpo mepeBaru mporpamu Jist
CJIyXadiB 1 BUITYCKHHUKIB:

— cTarycHO-TipodeciitHi: 013HEC-KOHCYJIBTAHT — 1€ HE TPOCTO €KOHOMICT a0o
IOPUCT, 11e IpodecioHat, sIkuii BOJIO/ i€ KOMIUIEKCHUMH W YHIBEpCAJIbHUMH 3HAH-
HSIMH, TIOPAJIU Ta pEKOMEHAAIIIT IKOT0 HEOOX1H1 O13HECMEHaM 1 TOTI-MEHEKEPaM,
3aIliKaBIeHUM B €()eKTUBHOCTI 1 KOHKYPEHTOCIIPOMOXKHOCTI IXHIX MiJMPHUEMCTB,
BHCOKO OI[IHIOIOTbCS. HUMH SIK FapaHTisl yCIIIIHOTO pO3B’sI3aHHS Po0iIeM;

— Kap’€pHi: AWIUIIOM MaricTpa eKOHOMIKH 3a creriamnizaiieio «biznec-koncar-
THHI JT03BOJISIE OPIEHTYBATUCS HE TIIBKU HA BaKAaHCIl eKOHOMICTIB, MEHEIKEPIB,
a Bummyckaukam HIOY — ropucTiB, ane i Ha BakaHCii KOHCYJIBTAHTIB 13 Pi3HUX Ta-
Jy3el eKOHOMIKH 1 MpaBa, 3aTpeOyBaHUX MiANPUEMCTBAMHE JIEPKABHOTO 1 IPUBAT-
HOTO CEKTOpPiB €KOHOMIKH. MOKHA peanizyBatu cebe mpoeciiiHo y BEITHKUX
YKpaTHChKUX 1 MDKHAPOJHUX KOHCAJITHHIOBUX KOMIAHISIX, OPraHi3yBaTH BIaCHHUM
613Hec y chepl KOHCANTHHTY a0 MPOIOBKUTH HaBYAHHS Ha 3apyOKHUX Mporpamax
MBA;

— (piHAHCOBI: BUJIABIIEB1 BIIOMOT0O Y BChOMY CBITI aMepHUKaHCHKOTO (DiHAHCOBO-
eKoHOMIYHoro xypHaiy Forbes Mankonsmy @opbcy HanexuTh ahopusM, sKHUil
3HAIOTh yCi YCIIIIHI KOHCYbTaHTH: «[Ipogaroun nopaau, MmoxHa 3apodbuTu Hada-
raro Oijbllle rpoIei, HiK JOTPUMYIOUHCH iX». Maricrepcbka mporpaMa HaByae,
SK po3poOJIATH, HaJaBaTH Ta MPoJaBaTH MpodeciiiHi mopasu.

«Hama npodecis — Haitb1bm OararooOinsgmoya i mpoLBiTaroya y CBITI, aje
TIIBKU JUJISL TUX, XTO 3HAE, sIK Heto kopuctyBatucs» (®. M. Kpocman, Bigomuit
aMEepUKaHCHKHI 013HEC-KOHCYIBTAHT).

«bi3Hec-aAMiHICTPYBaHH»: BUILA MEHeIKepChKa
kBagdidikauis

K. e. n., oou. Jleekoseywv O. M.: T1po cyuacHmii Oi3HEC TOBOPATH, 1110 B HHOMY,
«abu 3aJUIIUTHCS Ha MICIIi, TOTPiOHO 3 yCiX cHi OirTH Briepemy. A s TOro, mioo
JNUpYyBaTH, BUTPAaBaTU y KOHKYPEHTHiN 00poTh01, MaOyTh, MOTPIOHO «OIrTH»
yTpuul mBHUALIE?

Cydacna 6i3Hec-quHaMiKa Ta ITUdpoBi3aIliss eKOHOMIKH 3MIHIOIOTh IPUHITUITH
poOOTH HABITh y TpAAUIIHHUX Tamy3saX. «Ctanly 3HaHHs MaiKe BTpavyarOTh 3Ha-
YEHHS, IBHUJIKO 3MIHIOETHCS HaOlp HABUYOK, HEOOXITHUX 1T 001MMaHHS Mmocal.
YemimHuM mignpueMIsIM 1 MEHeKepaM TOBOAUTHCS 3aBXKIU «OyTH B Kypci», po3-
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BUBATH Ta OHOBJIIOBATH CBO1 3HAHHSI, ONIEPATUBHO PearyBaTH Ha 3MiHU CEpPEIOBHUIIIA,
MpUAMAaTH ONITUMI3aIilHI PIlIEHHS B yMOBaX HECTaHAAPTHUX cuTyarii. [Tligrotos-
Ka came Takux MpogecioHaiB i € METOr0 Maricrepcbkoi mporpamu «bizHec-aami-
HICTPYBaHHS.

MaricTp 6i3Hec-anminicTpyBanHs (Master of Business Administration,
MBA) € MibkHapOIHO BU3HAHUM CTYIIEHEM Y cepi ynpaBiiHHS 613HECOM, BUILIOO
MEHEPKEPCHKOIO KBaJIi(piKalli€ro Ta HAOMy IsIpHIIIO0 MpodeciitHO0 MPOrpaMoro
613nec-mikin. [leprmmu BumyckHrkamu nporpamu MBA Oynu crynentu Darthmouth
College (CIIA) me B 1902 p. TpuBanuii yac Taki IpOrpaM BBKAIHUCS aMepH-
KaHCHKUMH, OCKIJIbKH TIpakTuKyBaiucs nepesakno y CIIA. Ilpore, mounHaroun
3 1960-x pp., miaroroBka npodecionanis 3 MBA HaOyBae momupeHHs B €BPOTICH-
CBKHX KpaiHax, a 3 4acoMm — 1 B 1HIIMUX KpaiHaxX. 3apa3, 3a OKPEMUMH OI[IHKaMU,
y CBITI1 iCHYIOTb IOHa[ 2,5 Tuc. nporpam MBA. Ilpu nbomy B K0’KHOT O13HEC-IIKO-
7 (YHIBEPCUTETY) CBOE PO3YMIHHS METH HAaBYAJILHOTO TIporiecy. SIK i CBid MOTIs
Ha pOJIb Ta 0COOIMBOCTI BeJIeHHsI Oi3HECY B Til UM IHIIIH KpaiHi.

[Tporpama «bi3zHec-agmMiHiCTpyBaHHS» HAILIOTO YHIBEPCUTETY AA€ ITTUOOKY
TEOPETHYHY i MPUKIIAJHY MiATOTOBKY B Tally3l MEHEIKMEHTY — CTPATEriuyHoro,
100aJIbHOT0, AHTUKPU30BOT'0, KOPIIOPATUBHOTO, IPOEKTHOTO TOIIIO, & TAKOXK 3HAH-
HS U101 HU3KY €KOHOMIYHHX JUCIHILIIH: O13HEC-eKOHOMIKH, (P IHAHCIB, MAPKETHH-
Ty, YIpaBIIiHHSA KaliTajaoM, OlliHKM Oi3Hecy Ta iH. B YkpaiHi ynpasiiHcbka oCcBiTa
Ta JWIUIOM Marictpa 0i3Hec-aMiHICTpyBaHHs CTalOTh HEOOX1THOK YMOBOKO ISt
001iMaHHs KePIBHHUX MTOCa y 0aratbox 013HEC-CTPYKTypax 1 Iep>KaBHUX yCTaHOBAX.
BiakpuBaroTbcst 10AaTKOBI MOMIIMBOCTI POOOTH B MDDKHAPOJHUX KOMITaHIsIX. AJie
rporpama Moke OyTH IIKaBOIO He JIUIIe O13HeC-MeHepKepaM Ta MAMPUEMIISIM, a i
yciM, XTO Oakae pO3BUBATU Kap’ €py KepiBHHUKA B PI3HHUX Tally3ax npodeciiinoi
nisutbHOCTI. Hanmpukian: ikapro, SIKAi parHe CTaTé FOJIOBIIIKapeM; Iep:KaBHOMY
CITykO00BIIt0, SIKHI MPETCHIYE HA KEPYBaHHS MiAPO3Ii7I0M ab0 JernapTaMeHTOM;
IOPUCTY, SIKUH X04e Kpallle po3yMiTH Oi3HEC CBOIX KIIIEHTIB Ta HAJAABATH M OLIBII
npodeciitHi nopaau, i T. A.

IIpaBna, 6arato XTo Hapikae Ha MPECIOBYTY «CHEIM(}IKY» BITUU3HSHOTO Mi-
JIOBOTO CEPEI0BHIIA — KOPYIILIiIO, L0 3HMKYE €(PEKTUBHICT 3aCTOCYBAHHS KpaIMX
YNpPaBIIHCHKUX MPAKTUK. MOXKINUBO. YTIM, «JI0pOTY MOJONAE TOM, XTO Hae».

ABTOPCBKI KYPCU TA ®OPMYBAHHSA YV CTYJAEHTIB
CYYACHOI'O EKOHOMIYHOT O CBITOIVIAAY

[Tin gac nuckycii BuKIIaga4i kadeapu mpe3eHTyBalld aBTOPChKI KypCH, po3po0-
JIeH] CTeMiaIbHO JJIsl CTYJEHTIB HOBUX CHEIiaTbHOCTEH, HacaMIepel Maricrep-
CBKOT'O PIBHS ITiJITOTOBKH.
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CyuacHi eKOHOMIYHI Teopil

JlekTop — 1. e. H., npogecop I puyenko Onena Aspamisna

ExoHOMIYHE HTTS 3HAXOAUTHCS B MOCTIHHOMY PO3BUTKY. MOXYTh OyTH Mij-
HeceHHs a00 cmaau. 3MIHIOIOThCS LIHU, PIBEHb 3aWHATOCTI, pO3Mip 3apoOITHOT
IUIaTH TOLIO. 3@ BCIM LIUM MOJKHA JIMILIE CIIOCTepiraTtu. Ase A0 4oro 1e npusBele,
1 Y1 MOJKHA BIUTMBATH Ha TaKl 3MiHH, SKIIO HE PO3YMITHCS Ha CYTi CAMHX MPOIIECIB?
be3ymoBHO, AKII0 MU Oa)kaeMO HUIECIIPSMOBAHO Ta JIOIUIBHO KEPyBaTH EKOHOM14-
HUM PO3BUTKOM, HEOOX1JHO 3HATH, aHATI3yBaTH, MPOTHO3YBaTH MalOyTHIO THHA-
MiKy. KoxkeH eTan eKoHOMIYHOTO pO3BUTKY BUCYBA€ CBOI MpoOiIeMH, BiANOBI1 Ha
SIK1 TIOBUHHI CIIMPATUCS HA HOBI MOTIISIH, PO3AYyMHU Ta TeOpeTH4Hi 3HaHHA. Came
Kypc «Cy4acHi €eKOHOMIYHI TeOpii» JO3BOJISE€ TUBUTHUCS HA €KOHOMIYHI 3MiHU Ha
OCHOBI MOCTITHOTO PO3BUTKY HOBUX 3HaHb.

Haiikpamum 4MHOM HOB1 TEOPETUYHI MOIIISAAM MIPECTABIICHI B PaLsX Jaype-
arip HobeniBcbkoi npemii 3 exonomiku XXI cr. IXHi cykeHHs CBITOBOIO CIIiIBHO-
TOIO BU3HAIOTHCS HAHaKTyaJIbHIIIMMU Ta TAKUMHU, 10 BIANOBIAAI0TH MPAKTUYHUM
3aBJJAHHSM CYCIUIbCTBA.

Mu OyzieMo BUBYATH Cy4YacHi TEOPii MIKPOEKOHOMIYHOTO aHai3y, 10 I03BOJIUTh
Ha OCHOBI HayKOBOTO MIJIX0Oy MPUUMATH PIICHHS B yMOBaX HEBH3HAYCHOCTI Ta
pu3UKy. BUKOPHCTOBYIOUM TOJIOKEHHST TEOPIil irOp y MOJEIoBaHHI Oi3HEC-TIPO-
1eciB 1 KOH(IIKTIB, HABYUMMOCS IPOTHO3YBATH YMOBH MOSIBU acUMETpii iHpopmartii
Ta MOMNEepekKaTh X BUHUKHEHHSI [IPU YKJIAJEHH] BIAMNOBIIHUX YIoOJl, OLIHIOBaTH
MOPIBHSUTBHI ITEPEBary Ta HEJOMIKH MOJIEIICH KOPITOPATUBHOTO KOHTPOJTIO Ta YIIPaB-
niHHS HipMoTo.

BuBYeHHS cydacHUX Teopiil MAKpPOEKOHOMIYHOTO aHaJli3y JJO3BOJIUThH OTpUMa-
TH TTUOOKI 3HAHHSA 1010 MEXaHi3My (YHKIIIOHYBaHHS HaIllOHAJIBHOT €KOHOMIKH
Ta 3aco0i1B ii pery/oBaHHs B yMOBaxX iHTepHalioHai3awii Ta mobamnizanii. A Ha-
OyTTs 3HaHB 13 HOBEAIHKOBOI EKOHOMIKH CTaHE OCHOBOIO Ul POPMYBaHHS YMIHHS
BpaxoBYBaTH ICUXOJOTIYHI ()aKTOpU MpHU MPUHHATTI PillIeHb B yMOBaX HEBHU3Ha-
YEHOCTI.

[IpaBna, cami HoGemiBChKi JlaypeaT JrO0ISTh IOXKAPTYBaTH 3 MPUBOAY CBOIX
HaykoBuX BiIKpHTTiB. Tak, Jlapc Ilitep Xancen (mpemist 2013 p.) momyTKyBas,
Ka)KyuH, 110 EKOHOMIKa — 11€ €/luHa cepa AIsNIbHOCTI, B SIKIH MOXHA PO3JILIUTH
HoOGeniBchKy mpemito, CTBEPHKYIOUH IPSIMO MPOTUIIEKHI CY/DKEHHS, K L€ 3p00H-
71 Mropnanb (HeoOXiJHICTh y3TroKeHuX i) 1 Xakex (cBoOoIa MiIIPUEMHUIITBA).
A Tlon Kpyrman (npemist 2008 p.) y cBoi mpaiii Harmucas: Ko OyaeTe XOpoIuMu
T00pOUYECHUMHU €KOHOMICTaMH, TO B HACTYITHOMY XXHUTTI HapoIuTeCh (pi3ukamu,
a SAKIIO 7K BU 3JI1 I 31IICOBaHi, TO CTAaTH BaM ITOJIITHKAMHU.

Iappi Tpymen, sixuii nepiunm i3 npe3ugentis CIIA noyaB KOHCYIbTyBaTHC 31
CBOIMU €KOHOMIYHMMH PaJHUKaMH, *KapToMa 3aruTaB, e 0 oMy 3HalTH eKOHO-
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MICTIB 3 OJIHIEIO PYKOIO, MO3asK MOPa3y €KOHOMICTH TOBOPHJIM: 3 OJHOTO OOKY
(from one hand) Buiine Tax, a 3 npyroro (from another hand) moxe OyTH no-iHIIOMY.
AJle eKOHOMIYHY HayKy HE MO)KHA 3BUHYBauyBaTH B IIbOMY, OCKIJIBKU CamMe KUTTS
MOCTIITHO 3MIHIOETHCS Ta NOTPEOy€e HOBUX MOTJISAIIB.

SIKoCh MOJIOIUI aCUCTEHT BiJBIAAB icUT npodecopa 3 eKOHOMIKH, abH 03Ha-
WOMUTHUCS 3 HOBUMHU €K3aMEHAIlIMHUMH OijeTaMu, 1 OyB JTy>Ke 3IMBOBAHHIA THUM,
110 MUTaHHA B OineTax He 3minuucs. «l1lanoBHuii mpodecope, — 3ayBaxuB MOJIO-
TV KoJlera, — YOMY BH HE 3MIHIOETE TUTAHHS, aJ[KE CTYJACHTH MOXKYTh 3a3/1aJIeT1 /b
3HATH BiANOBIAiI?» Ha 31MByBaHHS MOJIOIOTO KOJIETH MTPOdeCcop BiAMOBIB: «ITUTAH-
HS1 B EKOHOMILI1 HE 3MIHIOIOTHCSI, OCKLIIBbKY OTPEOYIOTh 1110pa3y HOBUX BIJOBLIACH.
Ochb Tak, y Hamomy Kypci Mu OyieMO BUMTHUCS LIyKaTH HOBI BiAIOBiJII HA BIYHI
MUTAHHS eKOHOMIKH — SIK 30araTUTUCSI CAMOMY Ta CyCIIBCTBY.

Exonomiuna Teopis cgepu mocayr

JlekTop — a. e. H., npodecop Kamincoka Temana Muxaiiniena

XTO0 3 HAC HE JTIOOUTH KOPUCTYBATUCS TOCIyraMHu XOPOIIoi SKocTi? Y mooyTi
MH BXK€ JI0 IIbOTO a0COIIOTHO 3BUKIIM, BIABIIYEMO MEPYKapiB 1 KOCMETOJIOTIB, KO-
puctyemocs kade i 6apamu, 30UIbITYEMO MOXOH Y KiHO, HA BUCTABKH, OTPUMYEMO
0o0ciyroByBaHHS HamuX cMapTdoHiB. Ajie Bce OUTbIIE HAC MPUBAOIIIOIOTH HE 3BU-
YailHMii cepBic, a Takl MOCIYyTH, 10 JO3BOJSIOTH MaTH MepeBark Ha pUHKY Ipalil
il OTpUMYBATH TiAHY 3apIuiaty. | 11e He BUMaKoBO.

Hamri qymku ¥ nmparaeHHs 30iratoTbCsi i3 HOBUM BEKTOPOM PO3BUTKY CBITOBOI
€KOHOMIKU Ha ii CTPYKTYypHY nepeOy10oBy. 3MEHIIY€EThCS YacTKa MEPBUHHOIO Ta
BTOPMHHOTO CEKTOPIB €KOHOMIKM a00 MaTepiaibHOro BUpoOHUITBAa. BoHo nepe-
Ba)KaJIO Y JI0- Ta IHAYCTpiaabHI €eKOHOMIUHIM CHCTeMaX, sIKi CTaJd iCTOPIEI0 st
MPOBITHUX KPaiH CBITY. 30UIBIIYETHCS YACTKA TPETUHHOTO CEKTOPY, TOOTO chepu
MOCIyYT, 0c00NMMBO (hiHAHCOBUX, 1H(QOPMAIIHUX Ta IHTEIEKTyaIbHUX Ol3HEC-T0-
CJIyT, OCBITH, OXOPOHH 37I0POB’ S, KYJIBTYPH.

Yomy came 1ux nociyr? ToMy 110 cydyacHa eKOHOMIKA — 11€ €eKOHOMIKa 3HaHb,
iHpopMalliiiHa, TOCTIHAYCTpialbHAa €KOHOMIKA, SIKa BiJJIa€ MPIOPUTET HOBITHIM
MOCIIyTraM, MOB’sI3aHUM 13 BUKOPUCTAHHSAM JIFOICHKOTO 1HTEJIEKTY Ta SKICTIO JIFOA-
CBKOTO pO3BUTKY. Tam, Jie 11e 3p03yMUIM HIBU/LIE 32 1HIIUX, 3’ IBUIIMCS TaKl HEOp-
JMHApHI, HEBTOMHI 1 CynepKpeaTuBHi Jitonu, sk CtiB J[xo6¢, [non Mack, Ixedd-
pi besoc.

VYkpaiHa TeX CIIOBHEHA TAJIAHTIB, 1 Hama 0i3HEC-eKOHOMIKa HacaMIiepe]] Imo-
TpeOye MPOrpeCUBHUX CTPYKTYPHHX 3pYLICHb, 30KpeMa JUIsl CTaJIOr0 €KOHOMIYHO-
T'O PO3BUTKY 1 3aro0iranHs emirpaiii kBamidikoBaHoi npariti. Hacipapni, pecTpyk-
Typu3alis Bxe BinOyBaeThes. Skimo 3pocranns BBIIy 2017 p. cknano 2,5%, To
3poctanns y chepi [T-mocayr — 20 %. 1lina Huzka 613HEC-MOCTYT TEXK 3HAXOAUTh-
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Cs1 y BUCXIJTHOMY TPEH/Il. 3pOCTae iX MOOUIBHICTh, €KCIIOPT, IO MMO3UTUBHO BILIU-
BAa€ Ha CTIMKICT (ipM 1 maTiHui O0anaHc KpaiHU. AJie PO3BUTOK MOCTYT KYJIbTY-
PH, OCBITH, OXOPOHH 3/I0POB’ sl B YKpaiHi 3HAYHO BiICTAIOTh BiJ] MOTPEO MOCTIHTY-
cTpiaibpHOTO cycniibeTBa. e mpukpo, 60 BOHU HE TUIHKK HAIaI0Th BUCOKY SIKICTh
KUTTS, Oe3MocepeTHbO 3a0e311euyI0Th IHBECTYBaHHS JIFOJCHKOTO KarliTally Ta AKiCTh
PO3BHUTKY Oi3HEC-OpraHizarliii.

OxopoHa 3710pOB’sl € OJTHUM 13 CTOBIIB IN100aJIbHOI KOHKYPEHTOCIPOMOMKHOCTI
HAI[IOHAJIBHOI EKOHOMIKH, MPSIMO BIUTMBA€E HA MO3HUIII0 KPAaiHU B MIKHAPOIHOMY
pPEUTHHTY, 10 3aBXK/IM IIKaBUTh 1HBECTOPiB. Po3yMiHHS nudepeHItiamnii KympTyp
1 KpPOC-KYJIBTYpHUI MEHEPKMEHT 3a0€31eUyI0Th IHTepHAIllOHATI3aII0 Ta I100aTi-
3arito 6i3Hecy, eKCIIOPTHI MOXIIMBOCTI YKpaiHH, 11 MO3UIIIOBAaHHS Y CBITI.

VY3aranbHEHHS OCHOBHUX 3aKOHOMIPHOCTEH PO3BUTKY TPETHHHOTO CEKTOPY
€KOHOMIKH, TTONIYK IUISIX1B ONTUMAIBHOTO 33/I0BOJICHHS TOTPEO JIFOACH 1 CyCILTb-
CTBa B SKICHUX HOBITHIX TIOCITyTax B YMOBax OOMEXEHHX PECYPCIB € MPeIMeTOM
Kypcy «ExoHOMIuHA Teopis cepu mocayTy.

[TocnigoBHICTH MOTO BUBYECHHSI B1ITTOBIIA€ JIOTIII aHAJII3Y «BiJl 0COOIUBOTO /10
3araJibHOro». BoHa Taka: OCHOBH €KOHOMIKH c(hepH MOCIYT; CyTHICTh Ta (PyHKIIIT
MOCIIYT; PUHOK MOCIYT Ta Horo iHGpacTpyKTypa; MOMUT 1 MPOIO3UIlisi Ha PUHKY
MOCJIYT; TUIIUM KOHKYPEHLIi Ta (pOpMyBaHHS KOHKYPEHTHUX IepeBar Oi3Hecy; Jiep-
’KaBHE PETYITIOBAHHSA PUHKY IMOCIYT; 3aKOHOMIPHOCTI PO3BUTKY c(hepu OXOpOHHU
3JI0pPOB’sI, OCBITH, KYJIBTYPH B MIOCTIHAYCTpiajdbHIi €KOHOMIIII Ta B YKpaiHi; CyT-
HICTB Ta poJib 1HGOPMALIHHUX I IHTENEKTYyalIbHUX MOCIYT, 30KpeMa KOHCAJITHHTY,
y COLIIaIbHO-€KOHOMIYHOMY PO3BHUTKY; 3aKOHOMIPHOCTI PO3BUTKY C(pepH iHTeNeK-
TyaJIbHUX Ta iH()OpPMAITIHHUX TTOCIIYT.

PesynpraroM BUBUEHHS 1IbOTO Kypcy OyJie yCBIJOMJIEHHSI BCIX IPOLECIB Y cde-
pi moCIyT, SIKi € CUTHaJIaMHM /17151 O13HeCy, IHBECTYBaHHS, IIepeopieHTAalli] AisTTbHOC-
Ti Ta HOBUX MOJIeJIeii MapKETUHTY 1 MEHE)KMEHTY. 3aCTOCOBYBaHHS 3HAHb CYTHOC-
T1 Ta 3aKOHOMIPHOCTEH PO3BUTKY cepu MOCcayr B YKpaiHi Ta CBITI JOIOMOXKE
y PO3BUTKY Oi3Hec-opraHizaiiii, IpoCyBaHHI HUMH KOMEPUIMHUX MOCIYT Ha Ha-
IOHATPHOMY Ta MIXKHApOJTHOMY PHHKAX, CTBOPEHHI YMOB CTIMKOCTI IHHOBaIlIMHUX
¢bipm, 3a0e3nedeHHI KOHKYpEHTHHUX NepeBar HaJl CylepHUKaMHU.

Exonomika Ta oprani3zamnisi KOHCaJTHHIOBOI
NiSJILHOCTI

JlekTop — a. e. H., npogecop Mapuenko Onvea Cepeiiena

Koncantunr — e Buj npodeciiiHoi AisiIbHOCTI, SIKUI 3aBXK/IU € aBTOPCHKUM,
6e3 3acTtocyBaHHs 1a0NOHIB 1 cTaHnapTiB. [Ipo0GneMu KITi€HTIB, a TAKOX 1 BOHH
cami, € IHIMBIlyalli30BaHUMHU, y IEBHOMY CEHCI YHIKaJIbHUMU. TaKUMU XK € i KOH-
CYJIBTaHTH — KO)KEH 13 CBOIMHU IpodeciiiHuMU Ta 0COOMCTICHUMH XapaKTepUCTHU-
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KaMHM, BIIACHUM OayeHHSM CIpPaBH, PO3yMIHHAM MOTpeO KIIi€HTIB Tomlo. | 111 1Bi
YHIKaJIbHI 0COOUCTOCTI (KJIIE€HT 1 KOHCYJAbTAHT) MOBUHHI 3HAWTHU OJUH OJHOTO,
JIOMOBHTHCS 1 CITIBIPAIFOBATH Ha OCHOBI JIOBIPH, B3a€EMOITOBArv Ta B3a€EMOPO3Y-
MIHHS.

biznec-koHcanTUHT — 11e npodeciiiHa mpaKTHKa, sika HIKOJIU He TIOBTOPIOETHCS,
y Hel HeMae, SIK MUY Th IOPUCTH B YroJaX, «ayTeHTUYHUX eK3eMIULIpiBy. [IpuH-
[UIH KOHCAITHUHTY — II€ TIEBHE y3arajJbHeHHs MPAKTUKU, BOHU HE € HETIOPYITHUMH,
a iX mepeik He € BU4eplaHuM; HOTo BUMTEN] — [1€ KOHCYJIBTaHTH, K1 caMi OCTiH-
HO BUaThCs B Ipolieci mpogeciifHoi AiIbHOCTI Ta B IHIIKUX MPakTUKiB. [linpy4Hu-
KM 3 KOHCAITHHTY TaKOXX BUHSITKOBI, OCKUTBKH 1X 3MICTOM € TIOPaJIX JOCBITUEHUX
KOHCYJIBTaHTIB-TIPAaKTHKIB. [[pakTHKa KOHCANTHHTY TOCTIHHO MOPOKYE HOBI i HOB1
npo0iIeMu, po3B’si3aHHS SIKUX BUMarae BiJl KOHCYJBTaHTIB TBOPYOCTi, HOBAIlIH Ta
aBTopcTBa. CricaTu peKOMEeHAIlll UM 3all03WYUTH 1HTEIEKTyIbHUIA TPOLYKT
IHITUX KOHCYJIBTAHTIB HE BUUIE, Ta M HE I03BOJIUTH KOHCYJbTAIlIHA CIIIJILHOTA.

EdexTuBHUN KOHCYIBTAHT — 1€ aBTOP CBOTO MPOGECIHOTO 1 MiAMPUEMHUIIb-
Koro ycnixy! 3a BU3Ha4Y€HHSM B1JJOMOTO aMEPUKaHCHKOTO KOHCYJIbTaHTA
®. M. Kpocmana: «Bci aciektu mpodecii KoHCYJIbTaHTa MOKHA TTOPIBHATH 31
CIUISIMH B KoJieci. Bumanite ofHy 3 HUX, 1 KOJIeco po3BaIUThCA». KoHCynbTanTaMm,
OKpiM npodeciiiHuX 3HaHb, TOTPIOHI HABUYKH 31HCHEHHS €()EKTUBHOTO KOHCAII-
TUHTY SIK TIPOIIECY HaJlaHHS 1HTEJEKTyaJlbHUX MOCIHYT 1 gk 0i3Hecy. KoHcynpranT
MOBMHEH BCEOIYHO 3HATH ray3b, Y SKil BiH Mpalioe, BOJIOAITH 3HAHHAMU 3 Opra-
Hi3alii e(eKTUBHUX KOHCYIBTAHT-KJIIEHTCHKUX BIIHOCHH, PO3YMITH OpraHi3amii-
HO-€KOHOMIYHHI MEXaHi3M KOHCAJITUHTOBOTO Oi3Hecy. | Bce 1e 3acTocoByBaTH Ha
MpaKTuIl, mopasy sk yrnepme! Kpim Toro, He ciix 3a0yBaTtu po pU3UKU KOHCAI-
TUHTY (MOXUIMBY BTpaTy peryTallii, KII€HTIB, pUHKY, JOXOIY TOILO0), & TAKOXK MPO
T€, 1110 BCE 3MIHIOETHCS Ta PO3BUBAETHCS: IPUHIIMITA MOXKYTb 3aCTapiTH, a epeBi-
pEeHI METOJI HEe CITPAIlIOBATH.

Came dopmyBaHHIO HABUYOK €(DEKTUBHOTO KOHCYJIBTaHTA Y Oyab-sAKiil mpo-
(deciitHil cdepi TIITBHOCTI 1 MPUCBIYEHO KYPC 3 €KOHOMIKH Ta OpraHi3allii KOH-
CAJITMHIOBOI JisIbHOCTI. HaBuanbHa AUCHMILIIHA IHTETPY€E NIEBHI 3aralibHi €KOHO-
MIKO-OpraHi3alliiiHi 3acajii KOHCAITHHTY («KJIaCHKa») 1 CydacH1 MiAXOAH, METOAH
oprasi3zaiii Ta 3iiiCHEHHs] KOHCYJIbTAI[IHHOI TISUIBHOCTI Ta KOHCAITHHTOBOTO
0i3HeCy («CY4acHICTBY).

Hanpukinaz, «xinacuka» eKOHOMIKH KOHCAJITHHTOBOTO Oi3HECY — pecypCHUI
MOTEHITiall, BUTPATH ¥ T0XOAH, BUpOOHNYA (PYHKIIisl, KOHCAITHHTOBA ITOCITyTa Ta ii
I[iHAa; «CYYaCHICTb» — IHBECTHIIil B IHTENEKTYaIbHUI KaIliTal KOHCAJITHHTY, TaKi
HOTO CKJIAJIOBI, SIK JIFOJICHKHM Ta KIIEHTCHKHUM KaIliTalu, X Bija4ya, IHTeJIEKTyallb-
HI 1HBECTHIII1, IHTETEKTyIbHUHN e(PeKT MacimTaly KOHCAJITHHTY, IHTEICKTyalbHa
peHrta, 0a3a 3HaHb KOHCAJITHHTY, IIHHICHE IIIHOYTBOPEHHS, BIIKPHUTI 1HHOBAIIT
TOLLO.
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«Knacukay» opranizaiiii KOHCaJITHHTOBOTO 013HECY — KOHCAJITHHTOBA (pipma;
«CY4YacHICTh» — IHTEJEKTyalbHa (ipMa, 10 HABYAETHCS, 30BHIIIHI Ta BHYTPIIIHI
MepeKi KOHCAITHUHTY, HacaMIlepe]] 1HTeJIeKTyallbHi, BipTyajbHa KOHCAJITUHIOBA
¢ipma, TpaHCHaLIOHATI3AI[1s] KOHCAITHUHTY.

«Krnacuka» MEHEKMEHTY Ta MApKETUHT'Y KOHCAJITUHTY: TUIaHyBaHHS, OpraHi-
3allis, MOTUBAILIisl, KOHTPOJIb, MAPKETUHIOBUN KOMILIEKC; «CYYacHICTbY — IIacKa
1epapxist, MEpeXKEeBUI MIPUHIIMII YIIPABIIHHS, MEHEKMEHT 3HaHb, IHTEJIEKTyaJlbHa
6e3neka, nudepeHiiiioBaHi MapKeTUHTOBI MMiIX0U, MEHEKMEHT Ta MapKETUHT
IHHOBAIII KOHCAJITHHTY TOIIO.

«Kiacuka» opranizarii Ta 311iCHEHHS KOHCYJIBTALlIHHOTO MPOLIECy: TUIH 1 poi
KJIIEHTIB Ta KOHCYJIBTaHTiB, METOJIM Ta TEXHOJIOT1i KOHCYJIBTYBAaHHS; «CYYaCHICTB» —
HOBI1 MOJIeNI1 31 CHEHHS KOHCYJIBTallIHHOTO MPOLECY B YMOBAaX PO3BUTKY €KOHO-
MIKM MacoBOi CHIBIpAalll YYaCHUKIB €JI€KTPOHHUX CHIJIBHOT: KPAYJICOPCUHT SIK
TEXHOJIOT1sl 3aJIy4€HHS Ta BUKOPUCTAHHS 3HaHb BEJIMKOI KUIBKOCTI JIFOAEH, 10 HE
Ma€ TepUTOpIaIbHUX, PO eCiiHNX, PIHAHCOBUX Ta IHIINX OOMEXEHB, Kpayadan-
JIUHT Ta KpayA1HBECTHUHI, KpayIpeKpyTHHI, KOHCYJIbTAI1iHI mocayru online, 1opu-
I4Hi 60TH, TeiiMedikallis KOHCYIBTYBaHHS K 3aCTOCYBaHHS IMiJXO/1iB, TPUTAMaH-
HUX KOMII'IOTEpPHUM irpam, JJis 3ady4eHHs Ta eMOLIHHOI MOTHUBallii yYaCHUKIB
IIPOEKTIB 1 11e 0araro, 6arato HOBOIO Ta LIKaBOTO.

BuxnaganHs HaBUaIbHUX JUCIUILIIH 3 €eKOHOMIKH Ta OpraHi3allii KOHCAJITHH-
rOBOI AISJILHOCTI PO3BUBAETHCS, JONOBHIOETHCS, OHOBIIIOETHCSI, OCKUIBKH KOHCAJI-
THUHT — 11€ TBOpYA AISUIbHICTb, SIKIM IPUTaMaHH1 MOCTIHI 3M1HU Ta BAOCKOHAJICHHS.

I'mooanbpHui 0i3HEeC-MEeHEeIKMEeHT

JlekTOp — K. €. H., 10ueHT Jleekoseyv Onena Muxonaiena

I'moGanizaiist € TepMIHOM, 3MICT SIKOTO BCl «B1AUyBarOTh», aje HE BCl MOXKYTh
MOSCHUTH. BOHA BIUIMBAE Ha XKUTTS KOXKHOTO 3 HAC, CTBOPIOE MIPUHIUIIOBO HOBI1
YMOBH PO3BHUTKY HaIllOHAJbHUX €KOHOMIK, 3MIHIOE€ MpaBuiia PYHKIIIOHYBaHHS
1 B3aemonii A 613Hec-cTpykTyp. TpaHcHamioHansH1 kopriopauii (THK), mepexi
Ta CTpATeriyHi aJbSIHCH, OQUIOPUHT 1 PELIOPUHTI, ayTCOPCHUHT, KPOC-JIiLEH31iHI
YTOJIA TOIIO — Il Ta 1HIII TEPMIHU CTAIOTh 013HEC-a0ETKOI0 Cy4YaCHOTO MEHEKEPA.
[Tpu mpoMmy ii cam Oi3HEC-MEHEHKMEHT TeX Ha0yBae 03HaK TtobampHOro. | moTpe-
Oye BUBUEHHS CBO€ET criei(iKu.

Kypc «I'moGanbHuii 613HeC-MEHEeKMEHT» PU3HAYCHUH HacaMIlepel TUM, XTO
6aunTh cebe MaitOyTHIM MEHEIKEPOM MIKHAPOIHOT KOMITaHi1; KepiBHUKAM MaJjo-
r0 Ta cepeHbOro Oi3HECY, TEXHOJIIOTIYHUX CTapTaliB i CEpPBICHUX KOMIAHIN, AKi
MParHyTh BUT1IHO IHTETPYBATHCS JI0 TIIOOATBHUX JIAHIIOTIB BAPTOCTI, 3HANIIIOBIIIN
BJIACHI Hillli; TpodeCiitHNM Iep>KaBHUM YIIPABIIHISIM, SIKUM OTPiOHO OpieHTYBa-
THCh y CyYacHIi CUCTEM] EKOHOMIYHHX Ta F€ONOITUYHUX KOOPIMHAT.

142



Hayxkogi nmuckycii ta onsiau

Jlorika Kypcy € Takoro.

[lepiia yacTrHa pO3KpUBaAE 3MICT CydacHHUX IpoleciB miobanizaiii 0i3Hecy,
npunnunu gismbHOCTI THK, mkepena ix KOHKypeHTHHUX TepeBar, 0COOIUBOCTI
aHaJi3y cepeaoBuIla MoOaIbHOro Oi3HECy AJIsl BU3HAYESHHSI MOXIIMBOCTEH Ta 3arpo3
TiSUTBHOCTI Ha 3aKOPJOHHUX puHKax. HoBi akiieHTH Oyne po3CTaBI€HO HABKOJIO
posyminns iepapxii THK, yMoB 1 nmpuunH nepeTBOpeHHs Kopriopallii Ha ro0aibHy,
CTAHOBJICHHSI TOPU30HTAJILHO-MEPEKHUX (OpM opratizauii modaibHOro 6i3Hecy.

Jlpyry 4yacTUHY KypCy IPUCBSYEHO BUBUCHHIO METO/IIB 1 TEXHOJOT1H 3/iiicHEeH-
HSl OCHOBHUX (DYHKIIIH I100aIBbHOTO O13HEC-MEHEKMEHTY Y MIKHAPOJHUX KOM-
MaHIsX: CTPATETIYHOTO IUTAHYBAaHHS, OpraHi3alii Ta KOHTPOJII0, MOTUBAILII] ITepco-
HaTy Ta moOyloBU MiXKHApOAHHMX Oi3HEC-KOMYHIKAIii 3 ypaxyBaHHIM iX Kpoc-
KyJBTYPHOI crienniku i ToTeHmia y 11o0aibHOT iIHPpaCTPyKTypH.

Pazom 13 ctynenTamu OyzieMo ITyKaTy BIAMOBIII HA TUTAHHS: SIK1 ICHYIOTh BUIU
MmixkHapoaHux crpateriii THK, sk ix po3po6ustu ta oOpartu ontumansny? Lo
Kpallle: MiIalTOBYBaTH MPOAYKT J0 MOTpeO JTOKaIbHUX PUHKIB YU 3MIHIOBATH
PUHKH M1 cBoi cTangaptu? Sk ynpasisiTu r100aabHOI0 KOMIaHIew Ta 1 miapos-
Jijgamu, SKUM (opMaM OCBOEHHS PUHKIB 1HITUX KpaiH (IHBECTHI[IHHUM YU HE iH-
BECTULIIWHUM) Bijaatu nepeBary? JIjis 4oro CTBOPIOIOTHCS CTpaTeriyHi anbssHCH?
SIK IpOEKTH 37AUTTS 1 MOIIMHAHHS MOXYTh MOCUIUTH KOHKYPEHTHI IepeBaru
KOMITaHii Ta K MPOTUAISITH HeOakaHiii KOHCOIIaIii?

Oco0nmBYy yBary 3BepHy Ha /iBa (hakTH.

[Tepmuii — cyyacHui CBITOBUI PUHOK HAa3UBAIOTH «IIPOCTOPOM MEPEN).
VY 2011 p. y lBeitmapii Oyno 3aBepiieHO KOJEKTUBHE AOCTIKEHHS «Mepexa
I00aTBHOTO KOPIIOPATUBHOTO KOHTPOJIIOY, YYACHUKH SIKOTO JTIHIIITH BUCHOBKY, 1110
147 THK MoXyTb BIUIMBAaTH Ha MOJITUKY IHIIMX KOPHOpAIiil Ta ypsA0B1 pillIEeHHS
KpaiH cBiTy. A 3a nanumu BOIB, 26 % 3pocranns BBII Ipnannii y 2015 p. cripu-
YUHUJIA TIPOCTO 3MiHA cTparerii ynpasiinas aktuBamu 3 0oky THK. OTxe, cTBO-
penns Mepexuux ctpykryp THK mae Oyt BuBUYEHE HalOLIBIIT PETEIBHO.

Hpyruii pakt — Ha e(PeKTUBHICTH YIPABIIHCHKOTO TpoIlecy Aeaani OinbIine
BILUIMBAIOTh HalllOHAJIBHI A1TOBI KyapTypu. HalimockoHamimn iHHOBaliiiHa abo
MapKETHUHIOBA CTPATeris, MPEKPACHO CIPOEKTOBAHA OPICTPYKTYypa MOXKYTh OyTH
3pyHHOBaHI JIMIIE TUM, 1[I0 BU HE TI€I0 PYKOIO Mepeaaan JOKYMEHTH i1HO3eMHOMY
napTHepy, HeNPaBWIbHO AUBUIIUCS B 04l, HE TaK 3yCTPUIN 1 T. M. «APIOHULIAMIY.
[mobanbpHM MEHEIKEP TOMY MOBUHEH 3HATH METOAU KPOC-KYJIBTYpPHHUX Oi3Hec-
KOMYHIKalliii, MIPUYUHHI YTBOPEHHS KOMYHIKAI[IHHUX Oap’€piB y MIKKYIBTYpPHOMY
TOBOPIB TOILIO.

VY Tperiit yacTuH1 Kypcy OyayTh aHali3yBaTHCs KeWCH 3 TPUUHATTS KIFOUOBUX
YIIPaBIIHCHKUX pillieHb 11010 MibkHapoauux onepariii THK ta po3B’s3anHs cyme-
PEYHOCTEH, 3 IKUMH MOXKE IPHU 1IbOMY 3ITKHYTHCS O13HEC-aAMIHICTpaTOp.
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[Tosicuto Ha Takomy npukiaji. [Ipodeciiinuii MeHemKep Mae pO3yMITUCS HA
HOBHUX TEXHOJIOTIAX 3MIMCHEHHS MIDKHAPOJIHUX OTepariil — TpaHCHEpTHUX IIiHaX,
«TIOJTATKOBUX TaBaHAX» Ta O(PIIOPHUX 30HAX, MPABI IHTEIEKTYaIbHOI BIACHOCTI
TOILO. YTIM, ONTUMI3allliHI PIIIEHHS HA OCHOBI iX BUKOPUCTaHHS MOXYTb CyIle-
PEYHTH NPUHITATIAM JiJI0BOi €THKH Ta COIiabHOI BiAMOBIAAIBHOCTI Oi3HECY, CyC-
HiJbHUM a00 HalllOHAJIBHUM (KpaiHU po3TallyBaHHs Oi3Hecy) iHTepecam. Tak,
y 2017 p. xopmnopaitist Apple crana irypanToM KypHaIiCTCHKOTO PO3CIIiTyBaHHS
«Paradize Paper», mpucBsiueHOr0 BUKOPUCTAHHIO O(IIOPIB Ta «IOJATKOBUX CXO-
BHII» JIJIsl YXUJICHHS BiJl CIutaTu monatkiB. CTBepaKyBalocs, MO B pe3yIbTari
BUKOPUCTAHHS ONTUMI3AIIHHUX CXeM (paKTHYHA CTaBKa MOJATKy Ha MPUOYTOK,
orpumManuii 3a mexxamu CIIIA, cranoBwma 151 KoMrmasii e 2—5 %.

[ToniOHi mperen3ii yac Bix yacy npen’ sBisitoThest 6ararboM THK. Ane iinetbes
3a3BHYAN TPO 3AKOHHI CXEMH, 1110 TPYHTYIOTHCSI HA BUKOPUCTAHHI 0COOIUBOCTEH
cydacHOi 1mo06anbHOl IHPPACTPYKTYPHU. A SIKIIO MPUIYCTUTH, IO MOTYKHOCTI
Kopropailii (4acTo 1me — 30BCiM He €KOJIOTIYHO YHCTI BUPOOHUIITBA) PO3TAIIIOBAHI
Ha TepuTopii Bamoi kpainu, a nogarku THK crmauye necws Ha o. xxepci. Henpu-
€MHO? A ySBITh c€0€ MEHEKEPOM TaKOi KOPIOpaIlii — SIKUM Oy/1e Balle pireHHs?

Cryniab HEBU3HAYCHOCTI Ta TMHAMIYHOCTI I00ATFHOTO CEPEIOBHIIA € TAKUMH,
110 HEMA€ >KOAHOTO CEHCY Y CIpobax mnependadyuTd TOTOBI «CIEHApii» M1 JIs
Oi3Hec-MeHeKepa Ha KOo)KeH BHIaIoK. CuTyallii MOXXyTh OyTH Pi3HUMH, pEaKIis
4acTo Ma€ OyTH MIBUIKOIO.

VY pamkax mporo Kypcy ciyxadi MOBHHHI HAaBYMTHCS 3aCTOCOBYBATH Cy4acH1
TEXHOJIOTII Ta IHCTPYMEHTapii 3A1HCHEHHS MIXXHAPOIHUX OTIEpaIliil s €peKTHB-
HOTO yTIpaBJIiHHS KOMIIaHI€I0 HA OCHOBI METO/IIB 1 MPUIOMIB, 1110 HE MOPYLIYIOTh
YMOB KOHKYpEHIIT Ta €TUYHUX MPUHIIMIIIB MI>KHAPOAHOTO O13HECY.

Crpareriunuii iHHOBalliiHUIT MEHEIKMEHT

JlekTop — A. e. H., podecop Illesuenko Jlroomuna Cmenaniena

Uu 3BepTaiu BU yBary Ha Te, SIK XapaKTepU3yIOTh CydacHy eKoHOMIKy? [Hdop-
MalliiiHa eKOHOMIKa, IHHOBAaI[IiiHA €KOHOMIKa, HOBa €KOHOMiKa, EKOHOMIKA 3HaHb,
KpeaTHBHa EKOHOMIKa, U poBa €KOHOMIKA. .. EKOHOMICTH-TEOPETUKH HA3UBaIOTh
11e «IHHOBaIlIHHO-KPEaTUBHUM PO3BUTKOM IMBLTI3aIl». AJle K Ha 11e MalOTh pe-
aryBaTl MEHeIKepu?

[To-nepiire, cyyacHOMY MEHeKEpyY BiKE 3aMalio 3HATH CYTHICHI XapaKTepUCTH-
KU Ta Ki1acu@ikaio iHHOBalii. BaXkMBo yCBiJOMIIIOBATH, 110 MU JKUBEMO B Ce-
penoBuUILi, sIKE TOCTIMHO 3MIHIOETHCS, @ IHHOBALll CTaIOTh HAMBAKIMBIIIUM (ax-
TOPOM IT00AIBHOI KOHKYpeHItii. | came iHHOBaIIi BiIpi3HAIOTH CIPABKHBOTO JIi-
nepa Bif fioro nocnigoBHuKiB (CtiB Ix00¢).
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[To-npyre, O1IBIIICTS CyYaCHUX 1HHOBALIM MarOTh CTPATETIYHUN XapaKTep.
VY 2005 p. 6yna omy6mikoBana moHorpadis B. Y. Kima ta P. Mo6opna «Crtpareris
OJJAKUTHOTO OKEaHy» — OffHAa 3 HAWBIJOMIIIIKX Y CBITI KHHT 31 CTPATETi4yHOTO TJIa-
HYBaHHS, SIKa 3apa3 cTaja CBOEPIIHUM MOCIOHMKOM 31 CTBOPEHHSI HOBUX PIIIEHb
y Oi3Heci it MeHepKMeHTI (TtepeBuaaBaacs y 2015-2018 pp., y Tomy uucii B Ykpa-
ini). HapikHuM KameHeM cTparerii aBTOpU Ha3MBAIOTh 1HHOBAIIIIO IIHHOCTI. € i
1HIII aHATITHYHI KOHCTPYKIIi IHHOBAIIMHOT JISUTbHOCTI: BU MOYKETE MPOYUTATH 200
MOYYTH NPO «IIiIPUBHI IHHOBALI» a00 «TBOpYE PyHHYBaHHS», HE MEHII BaXKJIMB1
JUIS iX PAaKTUYHOTO BUKOPUCTAHHSI YIIPABIIHISIMHU.

[To-Tpere, AisUTBHICTH IHHOBALIIHHOTO MEHE/KEpa Ma€ CIIUPATUCS HA PO3YMiH-
Hsl TIEPCIIEKTUB 1HHOBAI[IHHOTO PO3BUTKY KpaiHW, ramysi Ta Oi3Hec-opraHizariii.
JIJist bOTO TPATUIIITHO BUKOPUCTOBYIOTH CEPEAHBOCTPOKOBE 1 TOBFOCTPOKOBE
nporHo3yBaHHsA. OHAK s 3aIHIIAIOCH TPUXIIIBHUKOM DopcalT-10CHiKeHb
(foresight — mepenOadenHs), sSIKi T03BOJISIIOTH BUSIBIIATA MOXKITUBI CTaHU CYCITUTHCTBA
B MaiiOyTHHOMY 3a HassBHOCTI IEBHUX HEBU3HAueHOCTEeH 1 pu3ukiB. Jlo opcaitty
3aJIy4aroTh IMIMPOKE KOJIO €KCIEPTiB 13 pi3HUX cep AISIBHOCTI, sIKI 3aIliKaBIeH]
y PO3B’A3aHHI A0CHKYBaHO1 ipobnemu. [IpoBenenns dopcaldT-10CTiIKEHDb — 1€
TEX IO CyT1 IHHOBAIlisI, O17IBIII TOTO, MHCTELITBO CTBOPIOBATH MailOyTHE: po3po0si-
TH «IOPOXKHI KapTH» Ta CIeHapii PO3BUTKY, BUSIBIATA METAaTPEHIU, TPOTHO3YBaTH
iH(popMaIiiiHl TOTOKH, MpalLoBaTh y (GOKyc-rpymnax, 3aCTOCOBYBATH METOIUKH
MO3KOBOTO IITypMy Ta iH. AnaH Kell, ameprkaHChbKUI yuyeHHH y raiy3i iHpopma-
THKH, B3arajli CTBEpUKYE, 1110 HalKpammii crnocid nependayntu MaiiOyTHE — BU-
HaWTH HOTO.

OOrpyHTyBaHHS IHHOBALlITHUX TIEPCTIEKTUB Ta IIPIOPUTETIB Oi3HEC-OpraHi3amii
BBAXKAETHCA (DYHKITIE€I0 CTPATET1YHOTO 1HHOBAIIMHOTO MEHEKMEHTY. OcTaHHIN
0a3y€eThCs Ha 3arajbHUX MPUHIMIAX 1 METO/IAaX CTpaTeryBaHHS. AJie M MOXKHA
«YTpaBIATHY 1HHOBAIIIMH, IHHOBATOpaMHU Ta 1HHOBAIIWHOIO AisIbHICTIO? Un
€ ME3K1 TaKOTO «yIpaBiIiHHsD»? UM KO)KHE HOBOBBE/ICHHS 31 ICHIOETHCS TAK, SIK BOHO
manyBanocs? [lutanHs HEMPOCTI, 1 Ha HUX MOTPIOHO IITYKaTH BiAMOBIII.

Kpim Toro, Oyab-skuii MEHEIKep MiATBEPAUTD, 10 PO3pOOICHHS IHHOBALIIHHUX
CTpaTeriif Mae cBOi BIIMIHHOCTI, 0COOIHMBO SIKIIIO WIETHCS MPO: a) IHHOBAIIIIHI Ta
IHHOBAIIHHO-aKTHBHI MiANPUEMCTBA; 0) IHHOBAIIIIHI MPOEKTH Ta HOBOCTBOPEHI
BEHUYpHI KomnaHii (start-up); B) kopropattii; T) rmobansHi ¢pipmu (THK).

Crnenudika Oyae i B IpaKTUYHUX aCHEKTaX 1HHOBAIIHHOTO MEHEKMEHTY:
IUTaHyBaHHI Ta BUOOpPi OpraHi3auiiHoi CTPYKTypH IHHOBAIIHOI isSUTBHOCTI, MO-
THUBAIIil IEpCOHATY, KOHTPOJ, OpTraHi3amiifHoMy, (PiHaHCOBO-EKOHOMIYHOMY, CO-
11aJIbHO-IICUXOJIOTTYHOMY Ta 1H(OpMaLiiHO-aHATITHYHOMY 3a0€311€UEeHH1 CTpaTe-
T1YHOTO 1HHOBAIITHOTO MEHEIKMEHTY Ta MOTO TTiJICUCTEM.

Buxknaganss cTparerivyHOro iHHOBAIITHOTO MEHEPKMEHTY SIK HaBYQJIBHOI TUC-
IUIUTIHY TIepen0dadae aHalli3 yciX Ha3BaHUX MPOOJIeM, ONpaIFOBaHHS METOIUK

145



ISSN 2411-5584. Exonomiuna Teopis Ta npaBo. Ne 3 (34) 2018

po3po0iieHHs Ta peatizallii IHHOBAIIWHUX CTPATETii, IHHOBAIIWHUX MPOEKTIB,
IIporpaM 1 MoJITUK. A TaKoX TBOPY1 IUCKYCIi 3 MUTaHb (OPMYBAHHS KOPIIOPATHUB-
HOI KyJIbTYpH, IKa MATPUMY€ 1HHOBAIITHUI PO3BUTOK OpraHizallii, CTpareriayHoro
JEPCTBA Ta CTPATETTYHOTO IHHOBALIMHOTO MUCIIEHHSI MEHEIKEPIB.

KopnoparusHe ynpasJiHHsA

JlekTOp — K. €. H., 1ou. Oscicuko Onvea Bikmopiena

Jlesiki BY4eH1 BBAXKAIOTh, 110 Y XIX CT. IBUTYHOM €KOHOMIYHOTO PO3BUTKY OYIJI0
MIAMPUEMHUIITBO, Y XX CT. — MEHEDKMEHT, a y X XI — KopriopaTuBHE yIpaBIiHHSA.

daxiBIIi-MTPaKTUKH COTIAAPHI Y TOMY, 110 KOPIIOPATUBHE YIIPABIIIHHS € BU3HA-
YaJabHUM (DaKTOpoM y 3a0e3nedyeHH]1 1HBECTUIIMHOI MTPUBAOIMBOCTI KOMMaHii, 1i
3/IaTHOCTI aJanTyBaTUCs 10 MIBUAKUX 3MiH y BHYTPIIIHbOMY Ta 30BHIIIHBOMY
cepenosumii. Tak, mocmimxkeHnHs, npoBeneHe kommnanietro Concorde Capital Ha
yKpaiHCbKOMY PHHKY, TTOKa3ye, 110 1HBECTOPH HAJAIOTh MepeBary KOMIaHisaM
3 AKICHUM KOPIIOPAaTUBHUM YTPABIIHHSIM.

o >k Take KOPIOpaTUBHE yNPABIIHHSI?

IHomi opranizaris 6i3Hecy moTpelye, 00 BIACHUKY MEPEAaId MPaBO yIIpaB-
JIATA CBOEKO BJIACHICTIO 1HIIMM 0co0aM. BiamoBimgHO, Koproparllis — 11e 1HCTUTYT,
SIKAW TeHEePY€E MOCTIMHUN KOH(ITIKT MIJK BJaCHUKaMH Ta HAHMaHUMU yTIPaBIIIHIIS-
MHU-MeHeKepaMu. B yMoBax po3mopoIieHHs aKI[iIOHEPHOI BIACHOCTI JiSUIbHICTD
MEHE/IKEPiB MPOKOHTPOIIIOBATH OCOOIUBO CKIIAJHO, TOMY BOHU OTPUMYIOTH MOXK-
JIUBICTH peajli3oByBaTH BJIACHI IHTEPECH Ha MIKOAY akIioHepaM. Sk mpukian,
3rafjaeMo 0aHKPYTCTBO KoMIlaHii Enron, OHI€I0 3 IPUYKH SIKOTO CTaJIN MaHIMYJIs-
1ii MEHEDKMEHTY 3 (DIHAHCOBOIO 3BITHICTIO. TOMY MPHUHIIMITAIA-BIACHUKH TIOCTIH-
HO 3MYIICHI UIyKaTH CIOCOOM MPOKOHTPOIIOBATU AiSUIbHICTh MEHEKMEHTY, 110
OB’ SI3aHO JUISl HUX 3 JI0IaTKOBUMHU BUTPATaMH.

Oxpim TOro, cydacHa Kopropailist — Iie apeHa MOro/KeHHsI eKOHOMIYHHX 1HTe-
peciB HE TITLKY MPUHIIMAIIAIB-BIIACHUKIB Ta MEHEKEPiB. ICHYIOTh YHCIICHHI TPY-
M €KOHOMIYHHX areHTIiB, SIK1 HE BOJIOIIOTH aHI KOPIOPATUBHUMHM NpaBaMH, aHi
KOpPIOPAaTUBHUMHU PeCypcamMu, MPOTe MOKYTh CYTTEBO BIUTMHYTH Ha TOCTIIOAAPCHKI
pimenHst koprnopartii. L{e mokymini Ta mocradaJlbHUKH, HaliMaHi TpaIliBHUKH 1 Tpod-
CIIJIKH, MICIIEBa CIUJILHOTA, PI3HOMAHITHI TPOMAJICHKI TPYITH, OpTraHu JIepKaBHOT
Biaau. BinmnoBinHo, KOpIIOpaTUBHE YNPABIiHHSA MOXHA PO3MVISAATH SIK CUCTEMY
BIJIHOCHH MDXK BIIACHHKaMH KOpIopaliii, HalMaHUMHM YTIPaBJIIHIISIMH Ta 3alliKaBJie-
HUMU 0Cc00aMU 3 IPUBOLY IPUMHATTS PIlIEHb PO HAMPSIMU BUKOPUCTAHHS pecyp-
CiB KOpropallii, paBuiia IPUUHATTS TaAKUX PIlLIEHb, a TAKOXK MOPSAIKY 1X BCTAHOB-
JICHHS Ta 3MIHH.
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Merta kypcy «KopnopaTtuBHe ynpaBiIiHH» — 03HAMOMHUTH CITyXadiB 3 OpraHi-
3arfiero Ta GYHKIIOHYBaHHSAM MiAIPHEMCTB KOPIIOPATUBHOTO CEKTOPY €KOHOMIKH,
chopMyBaTH y HUX HABUYKH YIIPABIIHHS KOPIOPALISIMH, PETYIIIOBAHHS COLIaIbHO-
€KOHOMIYHHUX BIIHOCHH MIXX CTEHKXOJJIepaMH, PUHLIUIIAJIAMU Ta MEHEIKEPAMH.

[Tin yac BUBYEHHS KypCy CTYICHTH:

— 3aCBOATH NMPUHIMIIA KOPIIOPATUBHOTO YIIPABIiHHS, AI3HAIOTHCS PO 0CO0-
JIMBOCTI PI3HUX MOJesiell KOPIOPAaTUBHOIO YIIPaBIIiHHS;

— O3HAMOMIISATHCS 3 MDKHAPOAHUMU Ta HAIIOHAIBHUMU CTaHIAApTaMHU KOp-
MMOPATUBHOTO YTPAaBIiHHS, HABYATHCS PO3POOIATH KOAEKCH KOPIOPATUBHOI T10-
BCJIHKH;

— JII3HAIOTHCS, SIK OPTaHi30BYBAaTH POOOTY OpPraHiB yIpaBIiHHS KOPIIOPAIIIEIO,
MIPOBOMTH 3aCiJTaHHs 3arajibHUX 300piB, PaBIiHH, PEBi3iiHOT KOMICIT, HAIAI0-
BOI paJii aKI[IOHEPHOTO TOBAPUCTBA,

— BHBYATh MEXaHI3MU TUCIUILTIHYBAaHHS MEHEIKEPIB B IHTEpecax BIACHUKIB;

— HaOyIyTh HAaBUYOK yNpaBIiHHA (iHAHCOBOIO TiSUTBHICTIO KOproparlii, ¢pop-
MYBaHHS Ta peasizamii AUBIACHAHOI MO THKY;

— HaBYaThCS 30MpATH Ta aHAJI3yBaTH JlaHi, SKi XapaKTepu3yroTh (HiHAHCOBO-
€KOHOMIYHY JisUTBHICTh KOproparii Ta popMyroTh CUCTEMY KOPIIOPATUBHOI 3BiT-
HOCTI.

3BepTaEMo TaKoX yBary Ha Te, 10 B YKpaiHi BiOyBa€eThCs MaciiTabHa pedop-
Ma JIep>KaBHOI BIIACHOCTI, CKJIQJOBOIO SIKOi € KOPIIOpaTH3aIlis 1ep>KaBHUX ITiAMPH-
€MCTB.

YnpagsiiiHHs OoTeHniajaom OizHecy

JlekTopu: K. e. H., 10ueHT Boek Ipuna Anopiiena,

K. €. H., 10UeHT Oscienko Onvea Bikmopisna

VYci, XTO ynpaBisioTh CBOIM 0i3HECOM UM aaMIHICTPYIOTh Oi3HEC, JOBIpeHHN
BJIACHUKAMH, YaCTO CTABIIATH MEPe]] COOO0I0 Ta IHIIMMH TaKl MUTAHHSA:

— Jle Mexxa po3BUTKY MOTO Oi13HECY, BUXOJSUU 3 HAsIBHUX PeCypcCiB?

— Sk mpaBUIILHO BUKOPUCTATH PUHKOBI MOXKIIUBOCTI, ICHYIOU1 TPYIOBI peCyp-
CH, IHHOBAI[IWHUHN, IHBECTUIIINHUHN, (DIHAHCOBHI MOTEHITIAT MO€ET hipMu?

— Yu BapTO iHBECTYBATH y PO3LIMPEHHs Oi3HECY 3a MEBHOI KOH IOHKTYpHU
pUHKY?

— Sk onTuMmizyBaTu TpynoBi Ta (hiHAHCOBI BUTpaATH B Oi3HECI?

— Sk MakcuMi3yBaTu npuOyTKu?

— SIk ckiacTu 6i3Hec-1IIaH, o0 TOM CIIPUSB PO3BUTKY O13HECY, a HE 3aJTHIIAB-
Csl JIULIe maripiem?

— Sk mpaBUIBHO BUOYIyBaTU BHYTPIIIHIO CTPYKTYpY OizHEcy?
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— Sk ynpaBnaTu BapTicTio Oi3Hecy?

— o pobutu mix yac GpiHAHCOBUX Ta €EKOHOMIYHUX KpH3?

i muTaHHs € HA3BUYANHO CKJIATHUMH. A BITIOBI/I HA HUX € KIFOYOBUMHU JISI
YCIIIIHOTO Oi3HeCy, HOro po3BUTKY, 3MiHU Ta BUXOy Ha HOBI pPUHKHU.

Kypc «YnpaBiiHHs mOTeHLianoM 013HeCy» 3HaHOMUTh CITyXauiB 13 CydacCHUMHU
ciocobamu (hopMyBaHHS Ta BUKOPUCTAHHS MMOTEHIliaTy 6i3Hec-oprasizaitii, 0co0-
JUBOCTSIMM YIIPABIiHHS HUM. BiH CTBOpIOE TEOpETUYHY paMKy 1 popMye MpHUKIIaa-
Hi HAaBUYKH, HEOOX1/1H1 JJIs1 MAKCUMAJIbHOTO BUKOPUCTaHHS MOXJIIMBOCTEH KOHKPET-
HOTO 013HECY B yMOBaxX Pi3HOMaHITHUX PUHKIB, PI3HUX €KOHOMIYHUX CUTYaIlll Ta
HassBHUX TPYAOBHX, ()IHAHCOBHX, IHHOBAIIIMHUX Ta IHIIUX pecypciB. Ha mpakTuy-
HUX 3aHATTSIX 1 TPEHIHTaX CTYJIEHTH HaBYaThCsl O13HEC-aHalli3y, METOJIMKAaM OIIHKH
pU3UKIB 1 mepeBar Oi3HeC-IIAIbHOCTI, OI3HEC-TUIaHYBaHHIO, BUOY/TOBYBaHHIO
e(eKTUBHOI BHYTPIIIHbOI CTPYKTYypu ¢ipmu. Mae cpopmyBarucs 1 neBHUHN TUIl
MUCIICHHSI, HaBiTh IHTYIIis, IO oriomMarae e()eKTUBHIM MEHEDKEpPaM yXBaJllOBa-
TH NIPaBIJIbHI Oi3HEC-PIllICHHS B YMOBAaX OOMEXEHUX 3HaHb 1 yacy.

HapyanpHa qucnuIIiiHa BaXKJIMBa ISl TUX, XTO JyMae€ Mpo BIAacHUU Oi3Hec,
npar’e Kap’epu MeHemkepa, 6i3Hec-aHalITHKA a00 paJHUKa 3 MUTaHb PO3BUTKY
6i3uecy. [Iuranns kypey gotuusi o crneuudiku podoru CEO, moMiuHUKIB TOTI-
MeHeKepiB, kepiBHUKIB HR-migpo3ainiB, aHamiTHYHUX MiAPO3/UIIB (ipM TOLIO.

«EKOHOMIYHA TEOPISI TA TIPABO»: POJIb )KYPHAJTY
B COLIAJII3ALIIT HOBITHIX 3HAHD

Binkputts HOBUX cremianbHOCTeH 1 criemianizaniii B HIOY imeni SIpociaBa
Myzaporo cTaBUTh HOBI 3aBJIaHHS MIEpe]l PEAAKIIHHOIO KOJIETi€r0 30ipHIKA HAyKOBHX
npaub «ExoHOMIYHA Teopist Ta IpaBoy.

/. e. H., npogh. I'puyenxo O. A., 9neH peaKonerii, BBaxae, 110 Cy4acHUH CBIT
3MIHIOEThCS HENepea0aYeHo MmMBUIK0. MU cTpiMKO pyxaemocs B udppoBy, iHdop-
MalliifHO-MepeKeBy Ta BipTyaJlbHy €KOHOMIKY. [7106anbHa 1udpoBizallis 3MiHIOE
BCIO CHCTEMY COL1aJIbHO-€KOHOMIYHHUX 3B’S3K1B, BUCYBa€ 0€3114 TEOPETUYHUX Ta
MPaKTUYHUX MUTaHb JJIS OMPAIfOBAaHHS €KOHOMIYHOIO Ta IOPUAMYHOIO HAYKOIO.
Po6oTa Hamoro xypHanay moBHHHa OyTH CIpsSMOBaHa camMe B IIbOMY HaIpsMi.
OpnouacHo myOsikailii HayKOBIIB MAalOTh BPaXOBYyBaTH 1HTEPECH CTYACHTIB, SKi
HaByatTuMyThcsi B HHIOY 32 HOBUMEU €KOHOMIYHHMU Ta YIIPABIIHCHKUMU CTICIIIATb-
HOCTSIMU: OUTBII KOHKPETHO PO3MIISIATH HOBITHI Oi3HEC-MOJEINi, 0COOIMBOCTI
MexaHi3MiB (iHaHCYBaHHS Ha OCHOBI IH(PpoBHX TIATGOpM, criennpiky MEHEIK-
MEHTY BipTyaJIbHUX OpraHi3alliii Ta JOIUIbHI CIIOCOOH 1X MMPABOBOTO PETYIIOBAHHSI.
Tum camuM Ha xypHai Oyze BIUIMBAaTH Ha GOpMYBaHHS LU(PPOBUX KOMIIETECHT-
HOCTEH, 10 BiJINOBIIa€ Cy4aCHOMY €BPOIECHCHKOMY TPEH/TY.
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/. e. n., npogp. Mapuenxo O. C., BiANOB11adbHUN cekpeTap 301pHUKA, BBAXKAE
Ba)XJTUBUM 3aB/IaHHAM 301pHUKA NOUIMPEHHSI HOBUX HAYKOBHUX /1€, TEOpid Ta MIKLI,
110 3aKJIa7al0Th OCHOBU CYYaCHOTO €KOHOMIYHOTO CBITOIVISITY B YMOBaX II100aJIh-
HUX Ta JIOKAJIbBHUX COIlaJIbHO-€KOHOMIYHUX TpaHcdopMalliii. BiqkpuTts HOBUX
CHeIiaTbHOCTEH 3 EKOHOMIKH, MEHE/DKMEHTY Ta (DIHAHCIB CyTTEBO aKTyalli3ye poiib
’KypHaJIy B collializallii HOBITHIX 3HaHb, OAOIAaHHI 0ap’epiB, 10 OOMEXKYIOTh J10-
CTYH HAyKOBOI Ta CTYyAEHTCHKOI CHUIBHOT /IO HOBALlI €KOHOMIYHOT HayKH 1 Mpakx-
TUKU.

EdexruBHOI0 hopmoro nomyssipu3artii HayKOBUX 300y TKIB € TUCKYCIi, 110 ITPo-
BOJISITHCS PEIAKITIEI0 3 METOI0 BCEOIYHOTO aHAII3y pe3ysIbTaTiB JOCTIIKEHb YKpa-
THCHKHMX Ta 3apyOKHUX HAyKOBIIIB, OITyOJIIKOBAaHUX Y MOHOTpa(isix, CTaTTAX Ta iH.
Opnna 3 Takux auckyciit BinOymacs 15 6epesnst 2018 p., mpucBsiueHa 00TOBOPEHHIO
HOBOi MOHOTpadii BIIOMUX YKPAIHCbKUX HAyKOBIIB, JIOKTOPIB €KOHOMIYHUX HAYK,
npodecopiB C. A. Jlapumykn (1Y «IHCTUTYT perioHadbHUX JOCHIKEHb IMEH1
M. 1. Tomimaboro HAH VYkpaiaw», M. JIsBiB) Ta JI. I. ®emynoBoi (KuiBchkuii Ha-
1IOHAIPHUH TOPTOBEJILHO-€KOHOMIUHUH YHiIBepcuTeT, M. KuiB) «KpearnBHuii cek-
TOp €KOHOMIKH: JOCBiJ] Ta HapsiMK Po30ynoBu». B 06roBopeHHI aBTOPCHKO1 KOH-
LENIIi] B3SUIM Y4acTh YWICHH PEIKOJIETii Ta BUCHI IHIIUX YHIBEPCUTETIB M. XapKOBa.

Taki 3axoau MOBUHHI OyTH peryisipHUMH. Jlo HUX CIifl 3ajydyaTH HE TiJIbKU
BUEHUX, a i CTYJCHTIB, JUIs AKHX I1e Oy/ie M0YaTKOM iX HayKOBOI poOOTH, CTUMYJIOM
MOTJIMOJIEHOTO BUBYCHHS EKOHOMIYHUX, YIIPABIIHCHKUX Ta MPABOBUX HABYAIHLHUX
TUCHUILTIH. PO3BUTOK IIbOTO HaMpsAMY AiSUIBHOCTI PENaKIii € AyXkKe BaXKITHBUM
TaKOX JUTSl YIOCKOHAJICHHSI HABYAJIbHUX MPOTPaM 3 €KOHOMIKH Ta MEHEHKMEHTY,
iX opieHTaIl Ha JOCSITHEHHS CYy4acHOI HayKH.

. e. n., npogh. Illeeuenko JI. C., 3aCTYyITHUK TOJIOBU PEAAKIIIMHOI KOJIETI,
3BEpTA€ yBary Ha Mb>KHApOIHUMA BEKTOp BUaHHs. Cepen WICHIB PeIKoJIerii — ciM
JIOKTOPIB €KOHOMIYHUX HayK, TPo¢eCcopiB, ACKaHIB 1 IPOPEKTOPIB MPOBIAHUX €B-
pPONEHCHKHUX YHIBEPCUTETIB. MU MaeEMO BaXKJIMBHIA TOCBiJ criBmpaili 3 ExkoHomiu-
HOIO akajzemiero MomtoBu (M. KHIIMHIB): CTapIIOKYPCHUKH aKaeMii y TUCTONaTi
2017 p. y3s711 y4acTh y MDKperioHalbHil HayKoBii koH(epentii HFOY, a mpode-
copu A. P. Birca ta A. I. Mamaliga omy0iikyBaiau cBOIO CTaTTIO y Hamomy 30ip-
HuKy. Ha 1eii gac 3 iXHbOIO cTaTTelo Ha caifTi 30ipHHKa 03HAOMMITUCS OHAT 38
TUC. yuTadiB. Ha Miil momisi, 3amoyaTkoBaHo Jayxe M00py Tpaauiio. Baxanso
TAKOXX 3aIPOCUTH IIAHOBHUX 1HO3EMHHUX WICHIB PEIKOJIETii OOMIHATUCS TyMKaMHu
II0/I0 PO3BUTKY €KOHOMIUHOI Ta YIPaBIiHCHKOI OCBITH B 1X KpaiHax, a 3rofoM Ha-
JArOAUTH MOOUIBHICTH CTYIEHTaMH MK HAIIMMH BHIIAMHU 33 MIKHAPOJHUMHU
OCBITHIMH NpOTrpamMaMH.

Oens0 niocomysana Jl. C. llleguenko, 00kmop eKoHOMIUHUX HAYK, npogecop,
3a8i0y8auKka Kageopu ekonomiunoi meopii Hayionanovrnozo opuduunoco yHieepcu-
memy imeni Apocnasa Myopoeo
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CONTEMPORARY ECONOMIC AND MANAGEMENT EDUCATION:
AN INNOVATIVE VECTOR OF DEVELOPMENT

On 15-17 May 2018, the Department of Economic Theory of Yaroslav Mudryi
National Law University held a scientific discussion regarding development of
economic and management education at higher educational institutions for law
degrees and a presentation of courses developed by department’s lecturers for
Master’s programs in Economics and Management with the support of the editorial
board of the Collection of Scientific Papers «Economic Theory and Law.

The following scientists participated in the discussion: Prof. L. S. Shevchenko
(Doctor of Economic Sciences), Prof. O. A. Hrytsenko (Doctor of Economic
Sciences), Prof. T. M. Kaminska (Doctor of Economic Sciences), Prof. O. S.
Marchenko (Doctors of Economic Sciences), Assoc. Prof. I. A. Vovk (Ph.D.), Assoc.
Prof. O. M. Levkovets (Ph.D.) and Assoc. Prof. O. V. Ovsiienko (Ph.D.).

The discussion encompassed several issues:

1. Economics, management and law: the interdisciplinary scientific search.

The participators of the discussion highlighted that Law & Economics or
economics analysis of law is a traditional direction of the interdisciplinary scientific
research for economists and lawyers. Lawyers always study economics and draw
on awareness of its principles and laws because economic theories are the
methodological basis of legal research. Simultaneously, lawyers have considerably
contributed in enhancement of economics, e.g. the public choice theory, monetary
theory and theory of economic fluctuations, as well as interactions of economics,
social and institutional phenomena. Students need economic knowledge for the
further fruitful practical activity in the legal sphere, development of own legal
service business, the significant increase of opportunities regarding the choice of
a sphere, types and directions of the professional activity and career.

The Law & Management concept is relatively new. It substantiates the role of
law as a key factor for success of business organizations and the use of legal
strategies for achievement of economic goals. Legal management means a system
of managerial relations and actions, which are based on awareness of a manager
and adherence to legal norms and are regulated by current legislation, particularly
job descriptions with clear indication and optimal sharing legal rights and duties
of managers at an organization. More and more business organizations have recourse
to development of special legal strategies and application of legal procedures and
instruments for managing a business. As a new direction of scientific research, Law
& Management should be also thorough studied and enhanced.

2. New economic and management specializations form a «value chain in
education.
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In the academic year 2018/2019, Yaroslav Mudryi National Law University will
enroll students in new specializations such as Business Economics and Management
of Organizations (Bachelor’s Degree), Business Consulting and Business
Administration (Master’s Degree) for the first time. The lecturers have formed these
educational professional programs to create the «value chain in educationy»: business
economics — business management — business administration — business consulting —
international business law. The participators of the discussion shared their thoughts
and substantiated the expediency of such development of education.

3. The courses developed by the lecturers and forming students’ vision of the
modern economy.

During the discussion, the department’s lecturers presented own courses
specially developed for students of new programs. They include courses such as
Modern Economic Theories (lecturer — Prof. O. A. Hrytsenko, Doctor of Economic
Sciences), Economic Theory of the Service Sphere (Prof. T. M. Kaminska, Doctor
of Economic Sciences), Economics and Organizing Consulting Activities
(Prof. O. S. Marchenko, Doctor of Economic Sciences), Global Business
Management (Assoc. Prof. O. M. Levkovets, Ph.D.), Strategic Innovative
Management (Prof. L. S. Shevchenko, Doctor of Economic Sciences), Corporate
Management (Assoc. Prof. O. V. Ovsiienko, Ph.D.), Management of the Business
Potential (Assoc. Prof. I. A. Vovk, Ph.D. and Assoc. Prof. O. V. Ovsiienko, Ph.D.).

4. «Economic Theory and Lawy: the role of the journal in socialization of new
knowledge.

Members of the editorial board of the collection of scientific papers outlined
the necessity for: actualization of topics of articles published in the collection of
scientific papers; expansion of novelties of the economic science and practice among
student youth; holding scientific discussions at an editorial board’s office for the
purpose of comprehensive analyzing results of research of Ukrainian and foreign
scholars published in monographs, articles, etc.; involvement of students in the
scientific work that will be their first encounter with the science; development of
international collaboration with foreign scholars.

Key words: economic and legal education, economics, management, law,
business consulting, business administration.
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Octan BatamaHioK

BISHEC-EKOHOMIKA

IHTEJIEKTYAJIBHA PO3MOBA 3 YUTAYEM

Penensig Ha HaBuaabuuii nocionuk O. 3. Baramanioka «bizHec — ekoHoO-
Mmika», JIbBiB, JIHY imeni IBana ®panka, 2018

SIKmIo crimpaTrcs Ha TIIyMadeHHS 1HTEJIEKTYaJIbHOTO SIK TAaKOTO, IO TTOB’ sI3aHe
3 MPOLYKYBaHH:M 1J1eH, TO pelieH30BaHui HaBYaJIbHUI MOCiOHUK «bi3Hec-eKoHo-
Mika» rpodecopa O. Baramanroka, Buganuii JIHY imeni [Bana ®@panka y 2018 p.,
HAJICKHUTH CaMe JI0 KaHPY 1HTEJIEKTyaIbHOI HAyKOBOI ITPO3H.

3HauHi{ KUTBKOCTI BUAAHB, IK1 YKpaiHChKI BUKJIa1a4dil Ta HAYKOBII Hapasi mpo-
MOHYIOTh CTY/ICHTaM, OpaKkye «HOBH3HU i7ei». 31e01IbII0T0 MU 0OOMEKEH] «IIPH-
MMcaMu» J10 HayKOBO-METOIUYHOI JIITepaTypH, CEpe] SIKUX BIJIMOBIAHICTD 3aTBEp-
JDKEHUM TIPOrpaMam, OJHAKOBICTb CTPYKTYpPH OKPEMHUX T€M TOI0. ABTOPOBI pe-
IIEH30BaHOTO MOciOHKMKa nmpodecopoBi BaramaHOKy MoIacTuiio BURTH 32 MEXi
«TIPUIUCIBY» HE HA ILIKOIY 3MICTY Ta (OpPMIi BHIaHHS.

[To6ixHO 3HAHOMIISTYHCE 3 «Bi3HEC-€KOHOMIKOI0Y, MPUYETHUHN IO EKOHOMIYHOT
HayK{ YMTad M0OAYUTh HA CTOPIHKAX KHUTHU 3HaioMi rpadiku, TabauIli, mo3Ha-
yeHHs. L{e moxe chopmyBaTu xubHE BpaKeHHsI, III0 MAEMO CTIPABY 3 OCY4YaCHEHUM
MOCIOHUKOM 13 MIKpOEKOHOMIKH. Take MmoBepxHEBe CHPUNHHATTS CIPUUHHSAETHCS
THUM, 110 aBTOP JOLLIEHO BUKOPUCTOBYE IHCTPYMEHTAPIN HEOKIACUYHOT MIKPOEKO-
Homiku. [Tompu Bei 3acTepeskeHHs 10 OCTAHHBOTO, BiH (IHCTpyMEHTapiii), Ha HaI
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MIOTJISAJI, € HeTIepeBEpIIEHUM B YyacTHHI popmanizauii Ta Bizyanizamii i1ed. Tomy
HOro TOBHOIIIHHE BUKOPUCTAHHS B MOCIOHUKY MOXKE JIMIIE CXBaJIOBaTUCh. [Ipu
OinpI TTHOOKOMY O3HaOMITeHHI 31 3MicTOM «bi3Hec-ekoHOMIKH» TIpodecopa
BaramaHioka po3yMiel, 110 Ma€emI Crpasy 3 HOBUM, BIIMIHHUM BiJ] TPaIHUIIHHOTO,
M1JX0JIOM JI0 TIIyMaueHHs (pyHJaMeHTaJIbHUX 3acaj] €KOHOMIKHU. | 11e cTocyerbes
SIK 3MICTY, TaK 1 QOPMH BHIaHHS.

o Bigpi3use smicm «bi3HEC-€KOHOMIKMY BiJl 1HIIMX MOAIOHUX BUaaHb? Lle,
nepeaycim, 3po0iieHi aBTopoM akieHTH. Haibibin KOHCTPYKTUBHI 3MICTOBI aK-
LIEHTH MOCIOHMKA, HA HAIll OIS/, ITOB’ sI3aH1 3 TAKHM.

ABTOp MOCTIHO MOAAE ¥ AeTaTbHO aHaJI3y€e albTePHATUBHI MIIX0IU 10 PyH-
JTAMEHTAJIbHUX MOHSATH (SBUI) eKOHOMIKHU. [TociOHHMKY HEe BIacCTUBHII MOHI3M
y CEHC1 OIHO3HAYHOCTI ¥ ogHOCTaiHOCTI. HallbibI sIckpaBoO MPUHIIKII MOSICHEH-
HS 3MICTY Ha 3acajiax aJbTepHAaTUBHUX IiIXOIB BUSBUBCS MPU PO3KPUTTI (eHO-
MEHIB pamioHaJIbHOCTI Ta Micii (IpU3HAYEHHS) MiIPUEMIIS B €KOHOMIII Ta Cyc-
MiTbCTBI. JIOCTaTHBO JIETKO i eJIeTaHTHO aBTOP MOCIOHUKA TPOBOIUTH YHTAYA JIa-
OipuHTaMU Teopii «MOBHOI pamioHAJBHOCTI» Ta PI3HUX BapiaHTIB Teopil
«0OMEXEeHOT paIioHAIBHOCTI Y TTOBEIIHIII €KOHOMIYHUX Cy0’€kTiBY». Tak camo
JIETKO TIOSICHIOIOTHCSI IITICTH MIIXOIB 10 TAYMAadeHHS POJIi TATPUEMIIS B €KOHOMI-
1i. BaxnuBo Te, 110 MU I[bOMY PO3IVISAAIOTHCS W LTIOCTPYIOTHCS HA KOHKPETHUX
MIPUKIaax Tl IPUYUHH, SIKI TOCTYIIOBO 3MIHIOIOTH 110 POJIb 3 IUIMHOM Yacy Ta 31
3MiHOIO0 00CTaBHH.

VY nociOHMKY BTIJIEHO Mi3HABAJbHUI MPUHLUI, KU MOXXHA YMOBHO BH3Ha-
YUTH SIK «IIPABHIIO Ta Horo moaudikailisy. BTineHHS HbOTO MPUHIIMITY Ja€ MOXK-
JUBICTh JOCTAaTHBO MEPEKOHIUBO MOSCHUTH, YOMY TaK KpacuBo c(hopMyIbOBaHi
i ¢opmaiizoBaHi B MiApyYHNKAX €KOHOMIUHI 3aKOHH 1HOJI CKJIAJHO BiTHAWTH
B peasibHOMY XKUTTi. BogHouac BiH (mpuHUuMI) ¢popmye MAIPYHTS Ui BipHu B Te,
1110, TIOTIPH BCE, EKOHOMIKA (PYHKITIOHYE€ 32 00’ €KTUBHUMU MPaBUIIAMH, K1 (HOopMy-
10T 11 ocepad H 1i mpaBAKUBUIA 3MICT. 3ralaHuil MPUHIUI «IIpaBuUiia Ta HOro MoAu-
(dixarii» HalOIBII OYEBUTHO PEATIZYETHCS ABTOPOM Y TE€MI IIPO MOBEIIHKY CIIO-
KMBada Ta 3aKOH (hopMyBaHHS MONUTY. JJOCTaTHBO MEPEKOHINBO CEpell THIINX
MOSICHIOIOTHCS M Taki cydacHi «MoaudikaTtopu» mpaBuia (3aKoHY) MOIMHUTY, K
MO3UTHBHI Ta HETaTUBHI €KCTEPHAJII1, 1110 OB’ 13aH1 3 MEPEIKEBUMH TEXHOJIOT1SIMHU.

3MiCT MOCIOHMKA CTBOPIOE JIJISl YUTa4a MOYKITMBOCTI BUXO/TY 32 MEX1 TPaIUITiH-
HUX YSBJICHD LIUISIXOM YBEJICHHS B aHANI3 HOBHUX IpUIyIIeHb. OcoOIMBO I[IKaBUM
TaKWil aHaNi3 cTa€ TOJI, KOJIU HOBI MPUIYIICHHS BiI3€PKaIIOIOTh pealbHi HOBI
SIBUIIIA EKOHOMIYHOTO KUTTA. Take BBEJIEHHs HOBUX IIPUITYIIEHB SICKPABO LTIOCTPYE
po31ia nociGHUKa Mpo BUTpaTu GipMu. ABTOp NPONOHYE YUTAYEBl BIMIMNTH Bif
TpaauIiitHOro 6aueHHs1 BUpOOHNUYO1 (QyHKIIT (ipMH, SIKe CIIUPAETHCS HA MPHILY-
IIIEHHS PO «IIOBHE 3HAHHSD, if 3pOGMTH iHIIe NpuIymeHHs. MieThes mpo «Hernos-
HE 3HAHHS» Ta MOXKJIUBICTh OTPUMAHHS HOBOTO 3HAHHS B MPOIEC] JisSIBLHOCTI
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(learning-by-doing). ®akT Takoro OTpUMaHHS HOBOTO 3HAHHS Ta OTO TTO3UTUBHO-
TO BIUTUBY HA PE3yJbTATH TISUTBHOCTI 3aCBITYEHO PI3HUMH JIOCITIPKEHHSIMH 1 HaBITh
BIII3€PKAJICHO Y BITOMHX MaKPOCKOHOMIYHUX MOJIEIISIX €KOHOMIYHOTO 3pOCTaHHS.
3rajiane HOBE MPUITYILICHHS B aHaJ131 BUTpAT (GipMHU JTa€ MOXKIIUBICTH IEPEUTH BiJ
TPAaIULIIMHUX KPUBUX BUTpAT (GipMH JI0 TaK 3BaHOI «KpUBOi JOCBiTy». OTXKeE, aHa-
JI13 IsUTbHOCTI PipMH cTa€e OiIbIN peIeBaHTHUM.

o BigpizHse «bi3HEC-eKOHOMIKY» BiJ IHITUX MOMIOHUX BUIAHB 32 (hopmoro?

[TociOHuK HabIMKae yKpaiHChKY HaBYAJIbHO-HAYKOBY JIITEPATYPY 10 MO3UTHB-
HUX CBITOBMX HaBUAJbHHUX TPEH/IIB, a CaMe JI0 TOTO, IO ChOTO/IHI Ha3WBAETHCS
«inquiry-based learning». ABTOp He MPOIOHYE MPOCTUX MOJIOKEHb Ta BUCHOBKIB,
AK1 MOTpiOHO 3aBuMTH. HaTOMICTh IIISIXOM 3aJlyuyeHHs YMTaya /10 aHali3y cyIe-
pPEWIMBHUX MPOIIECIB Ta MapagoKCaTIbHUX 116 POOUTH HOTO CITIBy4YaCHUKOM OCO-
OHCTOTO OTPUMaHHS HOBOTO €KOHOMIYHOTO 3HaHHs. Liii ciBydacTi yuTada cupu-
si€ TapHa yKpaiHCbKa MOBA, JIOT1YHICTb MOJaHHS MaTepiaily, CTpOricTb (hOpMyIIo-
BaHb T4 3MICTOBHICTh BUCHOBKIB.

[MosicnenHs pyHAaMEHTAILHUX €KOHOMIUHUX 1/1ef y TOCIOHHUKY 31IHCHIOETHCS
Ha LIKaBOMY (DaKTOJIOTIYHOMY Ta iCTOpUYHOMY Tii. TekcT psicHie GpparMeHTamMu
3 Ha3BaMu «MoBoto 1udp», «Jlech, Komuch, y AKIACh KpaiHi», «3 MEepIIuX yCT»,
«Cropinku npo Ykpainy». Han3puuaitHo BaxkimBe Te, 0 B 0araTbOX BHUITAIKaX
MOSICHEHHS SIBUIL Ta MPOILECiB Bi0YBa€ThCSA 3 BUKOPUCTAHHAM 1H(opMaLii npo
VYkpainy. 3a yMOB, KOJIU BUBYEHHS €KOHOMIYHOI icTopii YKpaiHM Ta yKpaiHCHKOi
€KOHOMIYHOI [yMKH B €KOHOMIYHHX BHIIAX KpaiHU repecTtano OyTu 000B’I3KOBUM,
JIaKyHa, 110 YTBOPHUJIACh, YACTKOBO MOXKe OyTH 3allOBHEHHS MaTepiajlaMu Mocio-
HUKa npodecopa BaramaHroka.

He MoxHa He 3BEpHYTH yBary Ha T€, KOMY IIPUCBSIYEHUIN PELICH30BAHUN HaB-
YaubHUI OCIOHUK. ABTOp MPUCBSIUY€E BUAAHHS CBITIiH nmam’sti repoiB HebecHoi
COTHI Ta TUM, XTO BI/IJIaB CBO€ KUTTS Y Cy4acCHIH POCIHCHKO-YKpaTHCHKIH BiiiHI.
Came BigIaHIiCTh 1 repoi3M YKpaiHIIiB CTBOPUIIH MEPETYMOBH JUIsl CTBOPEHHS T10-
ciOHUKa, HOro MPOYUTAHHS TUMU, KOMY BiH NPU3HAYCHUH, Ta JJIS HATUCAHHS L€l
MMO3UTHUBHOI pereH3ii.

I. @. Paodionosa, 00kmop eKoHOMIUHUX HAYK, npoghecop, npogecop xkageopu
HayioHANbHOI eKOHOMIKU ma nyoniuno2o ynpaeninua Kuiscbkoeo HayionanibHo2o
eKOHOMIUHO020 YHisepcumemy imeni Baouma I'emomana
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BATOMUH BHECOK Y PO3BUTOK TEOPII HATPOMAJI)KEHHS
KAIIITAJTY

Penensisa na monorpadgiro B. B. Emusa «Harpomamkennst kaniraiy B ymo-
BaX eKOHOMiuHHNX TpaHcpopmaniii», Kuis, 3AT «HIYJIABA», 2018

OpnauMm 13 dyHAaMEHTATBHUX (hAKTOPIB EKOHOMIYHOTO PO3BUTKY € KarriTal.
HarpomakeHHs Karmitary nepeye IKiCHIM eKOHOMIYHAM 3MiHaM Ta ITiIBUIIEHHIO
e(eKTUBHOCTI EKOHOMIKH B 11ijioMy. OJJHaK MpoLecH, OB’ si3aHi 3 HArpOMaKEHHIM
KarmTaiy, He € CTINKUMH 1 TICHO OB’ s13aH1 3 Iepedirom 3MiH B €KOHOMIIl. MiHH-
BICTh HarpOMa KCHHS KariTanay y HalllOHAJIbHIA €KOHOMIIll 3aJICKUTh Bl HU3KH
YUHHUKIB, cepe]l SIKUX, 30KpeMa, HUKIIUYHICTh PO3BUTKY €KOHOMIKH, CTYIiHb ii
BIZIKPUTOCTI, y4acTh y Mpolecax rodaizariii, MDKHapOJHOMY HOJLII Mpalli, PiBeHb
6araTtoykJIaJJHOCTI €KOHOMIKH Tol0. B3aemoist mpokoro crekrpa Gpakropis BU-
3HAuYa€ JIMHAMIKy HarpOMa/KeHHS KalliTaly Ta Horo cTpykrypy. Bukitouna poib
KamiTany y GyHKIIOHYBaHHI HallloHAJIbHOI eKOHOMIKH (popMy€e HEOOXiTHICTh pPO3-
KPUTTS 3aKOHOMIPHOCTEH HarpoMa/pKeHHsI KalliTaly B Cy4YaCHHX TypOyJECHTHHX
E€KOHOMIYHUX yMOBax. ToMy JOCIIPKEHHS] HarpOMaJKeHHS KaliTaly B yMOBaxX
E€KOHOMIYHHX TpaHc(hopMalliid, sike MiCTHThCS y MoHOTpadii B. B. €wmirs, € cipas-
Il aKTyaJIbHUM, a Je(ilUT HarpoMaXKeHOTo KalliTary B YKpaiHi Ta IepMaHEHTHICTb
TpaHchopmarliiii AKuxX 3a3Ha€ EKOHOMIKA HAIIOi KpaiHu, HAJa€ JOAATKOBOI 3HAUY-
IIOCTI IIbOMY JOCIIKEHHIO' .

Y monorpadii B. B. €mMenb 3anpomnonyBaB TeopeTHUHy 0a3y, sika OOIPyHTOBYE
BIUIMB TpaHC(OpMaIiiHUX MPOIECiB HA HArpOMaDKeHHS KamiTany. JlocmiKeHHs
EMIIPUYHUX JAHUX Y 1X KUTBKICHOMY Ta SIKICHOMY acHeKTaX IMiJITBEPIUIIO 3alpo-
noHoBaHi B. B. €m11eM TeopeTHyH1 acrekTH 1010 3aJIeKHOCTI MK €KOHOMIYHOIO
HECTaOUIBHICTIO SK MPOSBOM JIECTPYKTUBHOI CTOPOHU TpaHC(HOpPMALIHHUX MPO-
I[ECiB Ta HarpoMaJ KeHHs KamiTaiy. TakoXX TOCHTh BJaJio, HAa HAIl MOTJI,
B. B. €menp po3poOHB NpoMO3uIIii 381 aKTHBI3allll HarpoMaXKeHHs KaIliTary
B YKpaiHi, yepe3 3a0e3MedeHHs eKOHOMIYHO1 cTabimizamii Ta 3aiiCHEeHHS CTPYK-
TypHOI 1epedya0BU B €KOHOMILI KpaiHH.

MoHorpadisi MICTUTh HU3KY pE3yJIbTaTiB, sKi € 0e33arepeuHuM BHECKOM B €KO-
HOMIYHY HayKy. 30KpeMa, HAyKOBHI IHTEpEC CTAHOBUTH BUCHOBOK ITI0I0 HEOOX1/1-
HOCTI 3aCTOCYBaHHS MPHUHIIUITY €BOJIOIIMHOTO €KOHOMIYHOTO PO3BUTKY 3715
Mepexoy A0 OLIBIT CKIATHOT EKOHOMIYHOT MOJIE] 1 TAKUM YHHOM 3a0e3MeUeHHS

' €wmenp B. B. HarpomapkeHHs KariTaiay B yMOBaX €KOHOMIYHUX TpaHchopmariit: Monorpadis. Kuis: 3AT
«HIYJIABAY, 2018. 236 c.
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MakcuMizalii popMyBaHHS A0AAHOT BAPTOCTI B CEPEANHI KPaiHU, 1110 € OCHOBHUM
JDKEpEJIOM HarpoMaKEeHHs KarliTaiay. ABTOp HaroJollye Ha MpoBIAHIN poui ep-
YKaBH y 3a0e3redeHH1 HeoO0X1THOT €eKOHOMIYHO1 IepeOyI0BH 1 3HUKEHHS IECTPYK-
THBHOTO BILUIUBY, 1110 CIIOCTEPITa€ThCS Y KOHTEKCT1 TpaHC(hopMaIiiiHUX eKOHOMI4-
HUX TIpOIeCiB B YKpaiHi.

Ha oco0nuBy yBary 3aciyroBye TBepAKEHHs 100 HE0OX1THOCTI (hOopMyBaHHS
B €KOHOMIIll YKpaiHU apXiTEKTOHIKH, 30pi€HTOBAHOI Ha 3a0e3MeueHHs] HarpoMa-
JOKSHHSI KarmmiTany BcepeanHi kpainu. s 3abe3nedeHHs mpoiecy nepexoay 10
EKOHOMIKH, CIIPSIMOBAHOT Ha HAPOIIEHHS KaliTaJbHUX PECYpCiB BCEpeInHi KpaiHu,
MIPONIOHY€ETHCS] CTBOPUTHU CIHEIIATBHUMN 1HCTUTYT, 3aBIAHHSAM SKOTO € aKyMYJISIIIis
(biHAaHCOBUX pecypcCiB 3a/yIs 3A1MCHEHHS] EKOHOMIYHOT MOJIEpHi3allli y HalOUTbII
MEPCIIEKTUBHUX TaTy3sX EKOHOMIKH Ta PO3BUTKY 1HHOBAI[ITHHUX KJIacTepiB. ABTO-
py MoHorpadii, Ha Hall MOMIsA/, BAAJIOCh BUSBUTH HAMOLIBII NOTYKHI A€CTPYK-
TUBHI YWHHUKH, 1110 MIPOSBIISIOTHCS Y MPOIIeCi EKOHOMIYHOI TpaHcdopmallii, BCTa-
HOBUTH BIUIMB ITUX ()aKTOPIB Ha HATPOMADKEHHS KamiTady 1 po3poOuTH OadeHHs
HIBEJIIOBAHHS JE€CTPYKTUBHOTO BIUIMBY Ha HArPOMAJPKEHHSI KalliTally, 0 BUHUKAE
y mportieci TpancopmaIiiHux Iporecis.

30Kkpema, y NmepuomMy po3aiii MoHOrpagii po3mISTHYTO TEOPETHKO-METOA0JIO0-
ri4H1 3acajy NpoLecy HarpoMaPKEHHs KaliTany Ta BUSBICHO YUHHUKH, K1 BIUIU-
BalOTh HA I1i POIECH B KOHTEKCTI €EKOHOMIYHO1 TpaHchopMariii. 3acmyroBye 0coo-
TUBOI YBaru peTesibHe JOCIIHKEHHS €BOJIONIT TEOPETUIHHX MiAXOIIB A0 TPAKTY-
BaHHS CYTHOCTI HAarpOMAJ)KCHHSI KaIliTally, IKE MICTUTBCS Y MEPIIOMY PO3Iiii
MoHorpadii. HaifBa)JIMBIIIMM TEOPETUYHUM PE3YJIBTATOM JOCIIKECHHS, BHKJIA-
JeHOTO B MOHOTpadii, € 0OOTpyHTYBaHHS TEOPETUYHHX MIAXOAIB 110 3’ ACyBaHHSI
3B’SI3Ky MDXK MpOIIeCaMU HarpoMa/KEeHHS KaliTally Ta €eKOHOMIYHOIO HeCcTalllb-
HICTIO, SIKMI I'PYHTY€EThCSI Ha BCTAHOBJIEHH1 3aJI€KHOCTI MK HUMH 1 BUSBIICHHI
BIUTMBY €KOHOMIYHOT HECTaOIIbHOCTI HAa TeMITM HarpoMa/pKeHHs kamitary. Lle
JI03BOJISIE PO3POOUTH peKOMEH/allli, CIPsSMOBaH1 Ha MIATPUMaHHS HarpPOMaIXKEHHS
KaImTay Ta 3BYy)KEHHsS KaHaJIiB TPaHCMICIi IeCTPYKTUBHOTO BIUTMBY €KOHOMIYHO1
HEeCTalTbHOCTI.

VY apyromy posaini MoHorpadii aBTOp JOCIHIPKY€E BIULIUB €KOHOMIYHOI HECTa-
O1TPHOCTI HAa HArPOMAIKEHHS KaliTajly sK MPOsiBy HEKePOBAHUX TpaHChopMarliii-
HUX TMPOILIECIB, 0 BUHUKAIOTh B €KOHOMIIlI YKpaiHu. J{7sl TOCHTiIKEHHS BILUTUBY
€KOHOMIYHO1 HeCTablIbHOCTI Ha HAarpOMAKCHHS KalliTalay B YKpaiHi aBTOpoM
PO3DISIHYTO KUTBKICHI Ta SIKICHI aCTIEKTH [LOTO SIBUIIA. J[71s1 BHBUSHHS KiTBKICHUX
XapaKTePUCTUK OCOOIMBOCTEH BIIMBY €KOHOMIYHOI HECTA0LTBHOCTI HAa HarpoMa-
JDKEHHS KariTaily B YKpaiHi po3po0JeHO METO/IUKY, siKa Iiepe0ayae BUOKPEMIICH-
HS IBOX TPYT PEIEBAaHTHUX €KOHOMIYHUX IMOKA3HUKIB, IO PO3IVISIAIOTHCS SIK iH-
JTUKATOPH MOPYIICHHS] MAKPOCKOHOMIYHOI PIBHOBAru B pe3yJbTaTi aii pakTopiB
€KOHOMIYHOT HeCTaOUIBHOCTI. 3MIHCHEHHS PO3PaxyHKIB 13 BUKOPUCTAHHSAM €T
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METOJMKH J1aJI0 MOXJIMBICTh c()OpMYBaTH OJHO3HAUYHI BUCHOBKH, 110 BCl (popmu
HarpoMa/KEHOTo KaliTalry B pe3yibTari BIULTUBY (DAKTOPIB eKOHOMIYHOT HECTA011b-
HOCTI, 30KpeMa 4epe3 MOPyIIeHHS €KBIBAJICHTHOCTI OOMiHY, 3HI)KCHHSI CYKYITHOTO
IIOTIUTY, OPYIIEHHS EKOHOMIYHMX 3B’SI3KiB, 3a3HAIOTh PYHHIBHOI Aii, KA IPOsB-
JSAETHCA B IX CYTTEBOMY 3HELIHEHHI, peacTaBieHoMy B fgonapax CIIA. Bymno
CTaTUCTUYHO MIATBEPKEHO HEOOXITHICTh CTPYKTYPHOI epeOyI0BU €KOHOMIKH SIK
YMOBH IOJI0JIaHHS 1€CTPYKTUBHUX YNHHHKIB, IO BUHUKAIOTh Y KOHTEKCTI €KOHO-
MI4HOT TpaHcopmariii.

Tperiii po3ain MoHorpadii MiCTUTh aBTOPCHKI MPOMO3HULIT 1110710 popMyBaHHs
€KOHOMIYHOTO JIaHIIa Ty 337151 TOAOJIAHHS HETraTUBHUX CTPYKTYPHHX 3MiH B €KO-
HOMIIlI Ta 3HWKEHHS BIUIMBY JAECTPYKTUBHUX YHMHHUKIB B yMOBaX €KOHOMIYHHX
Tpanchopmariid. TakuM 4UHOM, aBTOPOM 3aIPOIIOHOBAHO AJITOPUTM CTPYKTYPHOI
nepeOyI0BH HaIllOHAJIbHOT eKOHOMIKU. Tak, crodaTKy MpOTIOHYETHCS CTBOPUTH
nepeyMOBH JUIs 3/11HCHEHHSI MOHETApHOI €KCIaHCli 3 METOIO MIATPUMaHHS ICHY-
I0YUX BUPOOHUIITB, IHOPACTPYKTYpH, TeHEpYBaHHS (OHIIB JJISI HAYKOBO1 JisUTh-
HOCTI; Ha IpyroMy eTari nependadyaeTbesi CKOHIIGHTPYBATHCS Ha MIATPUMIII ICHY-
I0UYMX BUPOOHUYMX MOTYKHOCTEH, SIKI B OJAIBIIIOMY MAlOTh CIPUATH (hOpMYBaH-
HIO KamiTaabHUX (POH/IIB JUIA 3alyCKy Ha TPETHOMY €Tarli IHHOBAIlITHUX BUPOOHUIITB
Ta 4epe3 MEXaH13MH1 MYJIbTUILIIKATOPA PO3BUTKY (PIHAHCOBOTO CEKTOPY, 3aTy4ECHHIO
1HO3eMHUX 1HBECTHIIIH Ta BIPOBAHKEHHIO B YKpaiHi HOBOTO €KOHOMIYHOTO yKJIa-
1y, SIKHH yke 1moyaB (pOpMyBaTUCS Y CBITI.

VY minomy peneH3oBaHa MOHOTpadis 3a 3MICTOM, CTPYKTYPOIO, JOTIKOF0, IO0-
CJIIJTOBHICTIO BUKJIAJIAHHS MaTepialy € BAKIMBUM HAyKOBHM JOPOOKOM, SIKHI Ma€e
HAyKOBY, OCBITHIO Ta MPaKTHYHY IIHHICTE. MOHOTpadis MICTUTh pUCYHKH, Tpadi-
KM, TaOJIULI, SK1 OJIETIYIOTh CHOPUNHHATTS JOCUTH CKJIaJHOTO MaTepiany. [ mnboke
JOCIIDKSHHS TIEPIIOKEPENT, IMTaTH BUIATHUX YKPAiHCHKUX Ta 3apyOi’KHUX €KO-
HOMICTIB, PO3p00JIeHa METOIOJIOTIsI aHalli3y JAOCIIKYBAaHUX SBHUII Ta aJCKBaTHI
pe3ynpTaraM A0CIIKEHHS IPOMO3HULIT JatoTh MOXIJIMBICT TOBOPUTHU PO T€, 110
aBTOPY BIAJIOCh y IOBHOMY 00Cs31 JOCATTH LIJIeH JOCHIJKEHHS Ta PO3KPUTH Me-
XaHI3M B3a€MOJIIT MPOIIECIB, IO PO3MIAAAIOTHCS.

PesynbraTy, BUCHOBKHU Ta peKOMEeHallii aBTopa MoHOTrpadii MoXyTh OyTH J10-
CHUTb LIIMPOKO BUKOPUCTAHI SIK HA TEOPETUYHOMY PiBHI, TaK 1 B YIPaBIIHCHKIH Ji-
STILHOCTI OpPraHiB A€p>KaBHOI BIau, CAMOPETYIIBHUX OpraHi3allii, a Takox y Ha-
YKOBO-JIOCITITHUIIBKIH 1 BUKJIAAAbKiA poOOTI IMiJT Yac MiATOTOBKHU JIEKIIIN 1 ceMmi-
HApCHKUX 3aHATH y TPOQIIbHAX HABUYAIBHUX 3aKJIaax.

B. A. Pomanenko, 00kmop ekoHOMIYHUX HAYK, npogecop, npoghecop kageopu
EeKOHOMIYHOI meopii ma KoHKypeumuoi nonimuku Kuiscokoeo nayionansno2o mop-
208€/IbHO-eKOHOMIYHO20 YHI8epcumemy.
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BUMOI'HY JIO O®OPMJIEHHS CTATEMH,
AKI IOJAKOTBHCHA 10 3BIPHUKA HAYKOBUX ITPALLD
«EKOHOMIYHA TEOPIA TA ITPABO»

Jaist myOaikanii crarTi He0OXiAHO MOJATH 10 PeAaKIILii:

— eleKmpoHHUlU eapianm cmammi, HaJICIIaHUW Ha €JEeKTPOHHY aJpecy
penkosnerii:econom_theory@ukr.net;

— NpuMipHUK cmammi, po3ApyKOBaHUH HA IPUHTEP1, BAYUTAHUIA 1 TiAMUCAHUI
yciMa aBTopaMu 3 TIO3HAYKOIO PO JaTy i1 HaIXOHKSHHS JI0 PEeaKIIii;

— 008I0Ky npo asmopa(-ig): Mpi3BuUIlLlE, M 51, 0 0ATHKOBI MOBHICTIO, TTOCA/a Ta
Miciie poOOTH, HAyKOBUH CTYIIiHb, BYCHE 3BaHHS, KOHTAKTHA iHGOpMaItis (TenedoH,
ocobuctuii e-mail aBropa, momrosa aapeca (3 iHIAEKCOM) OpraHizaiiii, 1e mpaIoe
aBTop), ko7 ORCID, po3ain 30ipHHKa, B IKOMY AOLUIBHIIIE PO3MICTUTH CTATTIO;

— peyen3is KAHIUJATA YH JOKTOPA HAYK BiJMOBIIHOI CIIELIALHOCTI Ta 8umsie
3 npomokoy 3aciJaHHs BIAMOBIIHOT Kadeapu (BiAILTy) Ipo pEKOMEH A0 CTaT-
Ti 10 IPYKY, SIKIIIO aBTOPU HE MAIOTh HAyKOBOTO CTYTICHS;

— dororpadiro aBTopa (cnisasmopig) crarti hopMaTom 4x5,5 3 pO3MTUPESHHIM
* jpg, sxocti 600%600 dpi;

— Jiyensitiny 3200y aBTopa (abo CriBaBTOPIB) HA PO3MILIEHHS CTATTI B Mepexi
IaTepuet Ha caiiti HaykoBoi 6i6mioTekn HaiioHanpHOTO IOPUAMYHOTO YHIBEPCH-
teTy imeHi SpociaBa Myaporo (http://library.nlu.edu.ua/), calitax sxypuany «Exo-
HOMI4Ha Teopis Ta npaBoy (http://econtlaw.nlu.edu.ua) ra HamionansHoi 616m10Te-
ku Ykpainu imeHi B. 1. Bepuaacekoro (www.nbuv.gov.ua).

TexuiuHi BUMOIHM 10 CTATTI

O6csr crarti — 10—-15 apkymiB (10 30 THc. 3HaKiB), BKJIIOYAIOUU PUCYHKH,
Tabnui, Tpadiky, CIUCOK BUKOPUCTAHOI JiTepaTypH, pO3LUIMPEHY aHOTAIIiIO.

Texct ctarti Mmae OyTu HabpaHuM y TekcTtoBomy peaakropi WORD for
WINDOWS mipugrom Times New Roman, keriib — 14, MKpSAKOBUHN 1HTEpBal —
1,5, a63amnwmii Biactym — 1,25 cMm, 6eperu: giBopyd — 3 cm, mipaBopyd — 1,5 cm,
yropi Ta BHU3Yy — 2 cM. Opi€eHTaIlis — KHUKKOBA.

ITpu miAroTOBLI PyKONHUCY HE CIIiJI KOPUCTYBAaTHCA Ui (POpMATyBaHHS TEKCTY
npo0Oinamu, TabysIsIi€0 TOIIO; 3aCTOCOBYBATH KOJIOHTUTYJIU Ta aBTOMaTUYHUIN
nepeHoc ciiB. TaOnuii MOBUHHI MaTH BepTHKAJIbHY Opi€HTAIiO 1 OyayBaTucs 3a
JIOTIOMOTO010 MaiicTpa Tabnuup penakropa Word, dopmynn HeoOXiIHO rOTyBaTH
B penakTopi Microsoft Equation Editor 2.0. He nomyckaeTbcst BAKOPUCTAaHHS CKa-
HOBaHUX a00 coTorpadoBaHUX CXEM, PUCYHKIB, TAOJIHUIIH TOIIIO.

Bumoru mono ogopmiieHHs CTATTi:
— y JiBOMY BEPXHBOMY KyTi MEpIIOi CTOPiHKH 3a3Ha4aeThest wudp V/IK;
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— HACTYIHHUU PSIIOK — 8i00MOCMI PO asmopa (Cnisagmopis) Mosoo cmammi:
Mpi3BUILE, IM 51, IO 0aTHKOBI (BETMKUMH JIiTEpaMu, HIPUQT HAIMIBKUPHUIT ), HAYKO-
BUH CTYIiHb, BUCHE 3BaHHS, IIOBHA Ha3Ba II0CA/, YCTAHOBH, JI¢ PALIOE YH HaAB-
4a€eThCsl aBTOP (CIIBaBTOPH ); KpaiHa Ta MICTO, JIe po3TallloBaHa OpraHizariis; e-mail
1 ORCID aBropa;

— y IPaBOMY BEPXHBOMY KyTi MEPIIOI CTOPIHKH PO3MIILYETHCS homo agmo-
pa (aemopig);

— HIDKYE MO LIEHTPY HABOAUTLCS HA36d cmammi Mogoro cmammi (BeTUKUMU
JiTepaMu, PUPT HAMIBKUPHUI).

— Ooicepena (inancysants 00CaiodiceHsb. SIKIO CTaTTs MICTUTh MaTepialiv 10-
CIIJPKeHb, 110 TPOBOAMIIMCS B MEKaX IPaHTIB, LIIJIbOBUX Mporpam, pyH1aMeHTallb-
HUX 200 MPUKIIATHUX JOCIIKEHB 32 PaXyYHOK BUAATKIB JIEP’KaBHOTO OIOHKETY a00
1pu (1HAHCOBIM MIATPUMII IHIIUX YCTAHOB, BKa3aTu Liel (QakT y BUHOCII A0 3a-
roJIOBKYy ctarTi. Taki poOOTH 3aCIyroBYIOTh Ha OCOOJIMBY YBary Ta CXBaJlCHHS
’KYPHAJIIB, 1110 BKIIIOUEHI 10 HAYyKOMETPUYHUX 0a3.

Hanpuxnan:

'Po60TY BUKOHAHO B MEXaX I[LIbOBOI KOMILIEKCHOI mporpamMu «ColtiaabHO-
eKOHOMIYHa MoIepHi3alis Ykpainu Ta popMyBaHHs IHHOBAIIHOI MOZIETi PO3BU-
TKy» (Ne nep>kaBHoi peectparii 0111u000961) Ta pyHAaMEeHTATBHOTO 10 CHTIKEH-
Ha «HaykoBo-Teopernuni npobnemu hopMyBaHHs, PO3BUTKY Ta IHCTUTYIIHHOI
1o0y/10BH MPaBOBOi EKOHOMIKM B YKpaiH1» 3a paXyHOK BHJIATKIB J€pPKaBHOIO
oromxety (Ne nepskaBnoi peectparii 0115U000326);

— Kxopomka anomayis A0 cTatTi (10 50 cniB) 1 krouosi crosa (5—7) MOBOIO
cTarTi (Kemib 12, MiKpsakoBuH iHTEepBai 1,5).

Jliist crateil, HanmuCaHUX Ha EKOHOMIUHY TEMAaTHKY, 1] «KirouoBUMH cII0BaMm»
Bkazyetbest JEL Classification (xinbkicts — Big 1 10 5 B ogHoMy psiaxy. Hanpu-
kinan: JEL Classification: 123, M21). bibm netaiasHo:

http://en.wikipedia.org/wiki/JEL classification codes;

— mexcm cmammi,

CRUCOK 8UKOPUCMAHOI Timepamypu;
references,

— gidomocmi npo aémopa (cnisasmopis) pociicbKo0 MOBOIO (Keriib 12, Mix-
psaakoBuil iHTepBau 1,5): mpi3Buile, iM’s, M0 6aTbkoBi (IPU(T HAMIBKUPHUIL),
HAyKOBHUH CTyIiHb, BUCHE 3BaHHS, IOBHA HA3Ba MI0CAJIH, YCTAHOBH, JI€ TIPAIIOE YU
HABUYAETHCS aBTOP (CIIBaBTOPH); MICTO, A€ pO3TAIllOBaHa OpraHi3allis, Ta KpaiHa,

HUKYE 10 LEHTPY HABOIUTHCS HA38a cmammi pocilicbkoro mogoro (Kerb 12,
MDKpsIIKOBUH 1HTEepBad 1,5, mpudT HamiBKUpHUI);

HIDKYE Kopomka anomayis 0o cmammi (10 50 ciiB) 1 kaouosi crosa (5-7)
pocilicbko10 MOBOIO (Kerhb 12, MixkpsikoBuUii iHTepBan 1,5);
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— po3uwupena anomayis 006cs2om 8i0 2 00 3 MuUc. 3HAKI68 AHITIUCLKOI MOBOIO
(xernib 14, MibkpsigkoBHii iHTEpBa 1,5).

AHOTAaIlis aHTTCHKOI0 MOBOIO MOBMHHA BiJIMOBIAATH TAKKMM BUMOTaM: iH(OP-
MaTUBHICTh (HE MICTUTH 3araJIbHUX CIIiB); OPUTIHAJILHICTD (OYyTH HAMMCAHOKO aB-
TEHTUYHOIO aHINIIMCHKOI0 MOBOIO); 3MICTOBHICTH (B1100pa)kaT OCHOBHHMM 3MICT
CTaTTi Ta Pe3yIbTaTH JOCIIIKEHb); CTPYKTYPOBaHICTh (IOTPUMYBATUCH JIOTIiKH
BUKJIa/ly Marepiajy B CTAaTTi), KOMIIAKTHICTb. AHOTAIlisl MA€ JIAKOHIYHO OMHMCYBATH
aBTOPCHKI Pe3yJIbTaTH Ta BUCHOBKH, a HE 3arajbHy CUTYyaIlito o npoodnemi. Kito-
YOBI1 CJI0Ba MalOTh OyTH MaKCUMalIbHO CHEHU(PIYHUMHU, CIIiJI YHUKATH 3arajbHO1
TEPMIHOJIOTI] Ta HE MOBTOPIOBATH HAa3BY CTATTI.

CTpykTypa HayKoOBOI CTATTI:

— nocmanogka npobnremu B 3arallbHOMY BUIVISAL Ta 11 3B’SA30K 3 BaXKIMBUMU
HAyKOBUMH YH NMPAKTHYHIUMH 3aBIaHHSIMHU;

— aHaniz 0oCMAaHHix 00caioxcensv i nyonikayii, B IKUX 3aII09aTKOBAHO
PO3B’sA3aHHS 1€l MPoOIeMH 1 Ha SIKI CIIUPAETHCS aBTOP CTATTi, BUIJICHHS HEBU-
PIIIEHUX paHille YaCTUH 3arajbHoi MPoOIeMH, IKUM MPUCBSIUEHA CTATTS;

— opmyntosannus yineti cTarTi (MOCTAHOBKA 3aBIaHH);

— BUKIIA0 OCHOBHO20 Mamepiany AOCIIKCHHS 3 TOBHUM OOIPYHTYBaHHSIM
OTpPUMaHUX HayKOBUX PE3YJbTaTiB;

— BUCHOBKU 3 IbOTO JOCIIIKEHHS 1 nepcnekmuau oAaIbIIoro po3BUTKY B Ja-
HOMY Harpsmi.

Cnucoxk BUKOPHCTAHMX JIzKepeJT HaBOJUTHCS B KiHIII cTarTi (kerb — 12). Bu-
KOpHCTaHa JiTeparypa NoAA€ThCs 3arajibHUM CIIUCKOM 3a MOPSIIKOM ii 3rafyBaHHs
B TEKCTi y KBaJ[paTHUX AyKKax (Hanmpukiand, [1, c. 22], ado [1], a6o [1; 5]). Yei
CTaTUCTUYHI JIaH1, HUTAaTU MatOTh OyTH MiJIKPIIJICH] Ta 3aKIHUYBaTUCS TOCUIIAHHS-
MU Ha Jokepena. CiniJl yHUKaTH MOCWIIaHb Ha Ta3eTH, MiJpyYHUKH, HABYAIbHI T0-
ciOoHuku. PenakuiiiHa Koserist peKoOMeHAy€e MOCHJIATUCA Ha CTATTi 3 HAyKOBUX
301pHUKIB 13 TNIOOANBPHUMU 1HAEKCaMu UTyBaHHA (Scopus, Web of Science).

Cnucok BUKOPUCTAHUX JKepen Mae ckiagatucs 3 aBox yactud: CIITMCOK
BUKOPUCTAHOI JIITEPATYPU Ta REFERENCES.

CIIUCOK BUKOPUCTAHOI JITEPATYPH — CricoK JKepeaT MOBOIO
opuriHaiy, ohOpMJICHHUX BIIMOBITHO 10 YKpaiHCHKOTO CTaHAapTy Oi6miorpadid-
Horo onucy (JACTY 8302:2015: biomiorpadiune mocuianHs. 3arajibHi MOJI0KEHHS
Ta npaBuia ckiananss. Kuis, 2016).

REFERENCES — ciiicok BUKOPHCTAHOI JIITepaTypH, TPaHCIITEpOBaHUMA B PO-
MaHChKOMY aj(aBiTi 1 opopMIIeHUH 3T1THO 3 MDKHApOAHUM Oi0iiorpadidyHUM
cranaaptom APA:

http://www.apastyle.org/ abo

http://www.apastyle.org/learn/quick-guide-on-references.aspx.
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http://www.ecu.edu/cs-dhs/laupuslibrary/upload/apa_style guide 6th ed_
oct09.pdf

http://soskin.info/userfiles/file/CHASOPYS/APA-2010.pdf

https://library.westernsydney.edu.au/main/sites/default/files/cite_ APA.pdf

Ha3Bu nepiognyHuX yKpaiHChKO- Ta POCIICBKOMOBHUX BHUJAHb (3KypHAIiB,
30ipHuKiB Ta MatepianiB koHpepeHuiit) y REFERENCES nozgarotbcst Tpancite-
paIli€ro Ta aHITHCHKOI0 MOBOIO.

Tpancaimepysanns ykpaincokux oodicepen. http://www.slovnyk.ua/services/
translit.php.

Tpancnimepysanns pocilicokux oxcepen: http://translit.net/

SIK1110 MOBOIO CTaTTI € aHIiichbKa, 010miorpad4yHuii onuc Kepe He TpaHCi-
TEPYETHCSL.

PoGora penaxuii 3 aBropamu

Pyxonuc crarTi epenaeTbes Ha noodgiiine cline peyen3ysants YIeHaMu pel-
KOJIET11 Ta eKCIiepTaMH1 BiAMOBIIHO HAYKOBOTO HampsiMy cTarTi. OcTaToyHe pilleH-
Hs Ipo MyOJIiKalliio npuiiMae peJakiiiiHa KoJeris, sika Ma€ MpaBo BIIXUIISATH Ma-
Tepiaju, HOBEPTATH iX Ha JOOIPAIIOBAHHS, CKOPOUYBATH i pelaryBary.

Marepianu, ki HaIIRIIIN 10 peAaKiii 3 HOPYIIEHHSIM 3a3Hau€HUX BUMOT, He
peeCTpyIOThCA M He pO3MIIAAIOTHCS, a IOBEPTAIOTHCS aBTOPaM IS JOOTIPAIFOBAH-
HSl.

Touka 30py penakuiiHOI KoJIeTii MOXe He 30iraTucs 3 TOYKOIO 30pYy aBTOpPIB
cTarei.

Asmop (cnisaeémopu) cmammi Hece 8i0N0BIOANLHICIb 3a NPABUILHICIb | 00-
CMOGIPHICMb BUKIAOEHO20 MAMEPIANLY, HANEHCHICIb OCIAHHBO20 oMY 0COOUCO,
MOYHICMb BUKIAOEHUX V pobomi ¢hakmie (0anux) ma AKicmov nepexkiady yumam
3 IHUWOMOBHUX Oxcepen (3a HASIBHOCMI).

3pa3ku JineHsiiHoi 3rogu Ha myomikarito (dogarok 1), anoranii 10 crarTi
anrnmiiicekoi MoBoro ([lomatok 2) ta opopmienHi crarti (Homatok 3) po3mimieHo
Ha caiiTi 30ipHMKa HayKOBHUX mpainb «ExKoHOMIuHA Teopis Ta MpaBoO»:
http://econtlaw.nlu.edu.ua/

Ilopsinok peneH3yBaHHS cTaTei
Penien3yBaHHs pyKOINHCIB HAyKOBUX CTaTeH, MOJAHUX aBTOPaMH y 301pHUK
«ExoHOMI4YHA Teopis Ta MpaBo», CHPSIMOBAHO HA MIATPUMKY BHUCOKOT SKOCTI €KO-
HOMIYHHX 1 FOPUIUIHHUX JOCIIDKEHB Ta YOe3MeUeHHs X Pe3yabTaTiB BiJ muiariaTy
1 HefoOpocoBiCHOTO BUKOpUCTaHHS. [[pUHIIMTIaMU pelieH3yBaHHS € HEe3aJIeKHICTb,
00’ EKTUBHICTh, BUCOKA KOMIIETEHTHICTh, OOIPYHTOBAHICTh BUCHOBKIB, ETHUHICTh
Ta HEYNepeIKEHICTh HAYKOBOI eKCTIEPTH3U. Y 301pHUKY JPYKYIOThCS MaTepiaiH,
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SIK1 paHille He MyOiKyBaJIucs 1 He IPU3HAYEH] AJIsl OTHOYACHOT MyOTiKalii B 1HILINX
BUJIAHHSX.

CratTs mpuiiMaeTbes A0 pO3IVISAY JIMIIE 3a YMOBH, 1110 BOHA BIAMOBIJIA€ BU-
MOTaM JI0 aBTOPCHKUX OPUTIHATIB CTaTeH, HA[PYKOBAaHUM Yy 301pHUKY.

[Tepen mepemadero Ha perieH3yBaHHS BC1 CTATT1 MEPEBIPSIOTHCS HA BIICYTHICTh
riariaTy (HempaBOMIpHOTO 3aMI03WYEHHS ), aKTYaIbHICTb, BIIMOBIAHICTh HAYKOBOT
crnpsiMOBaHOCTI (1podinto) 36ipHuka. [Ipu BusBIeHHI ruiariaty abo HeJOCTOBIPHUX
JIAHUX Ta TIOCUJIAHb CTATTS 3HIMAETHCS 3 PELIEH3YBaHHS.

PeniensyBanHs pyKonuciB € noaBiitHuM ciinuM (double-blind peer review) 1 nie-
penbdadae pereH3yBaHHS Ta PEKOMEH/IAIII0 HAYKOBOI CTATTi 0 OMyOIiKyBaHHS
yeHOM (200 WwieHaMH) peqakiiiHol Koierii 30ipHuKa, SIKUK € eKCTIEPTOM 13 TPo-
OJeM, 10 JOCIIHKYIOTHCSI aBTOPOM, @ TAKOXK 3aIPOIMICHUMH BITYM3HIHUMU 200
3aKOpJOHHUMH (DaxiBLSMU Yy ME€BHIN rajly3i €eKOHOMIKHU Ta MpaBa.

['010BHI BUMOTH 10 peLIEH3EHTIB 30ipHUKA Ta iX MepCOHAIbHUN CKJIaJ BU3HA-
YaIOThCS PIMICHHSAM PEIAKIIHHOT KOJIeT1i.

Penien3eHT pyKonucy MOBUHEH BU3HAYUTH aKTyaJlbHICTh, CAMOCTIHHICTh, Me-
TOJIOJIOTIYHY Ta TEOPETUYHY OOTPYHTOBAHICTh, HOBU3HY Ta MPAKTUYHE 3HAYCHHS
pe3yabTaTiB AOCTIIKEHHS, BIAMOBIIHICT, BUMOTAM IIOJ0 CTPYKTYpU Ta 0popM-
JICHHS CTaTeH, 1o MyONiKyoThes y (paxoBUX BUAAHHSAX, BIMOBIHICTh CTATTI HA-
YKOBOMY PiBHIO, TEMATHIIl, BAMOT'aM Ta peakLiiHiil moiThIll 30ipHUKA HAYKOBUX
npanb « EkoHOMiuHA Teopis Ta mpaBoy» Ta IOIUIBHICTS ii myOumiKaiii.

SIK1I0 B perieH3ii MiCTAThCS pEeKOMEH Al 11010 BUIIPABJICHHS 1 JJ0OTPALOBaH-
HS CTaTTi, peJaKIliiHa KOJIETisl HAMPaBIISIE aBTOPY TEKCT PEIIEH31l 3 MPOIO3HUIII€I0
BpaxyBaTH iX MPH MIATOTOBIII HOBOTO BapiaHTa CTaTTi abo apryMeHTOBAaHO iX
cupoctyBaru. CtarTs, HaJjlaHa aBTOPOM Y PEIaKIiio MIC/sl yCYHEHHS 3ayBa)kKeHb,
pPO3TIAIAETHCA B 3araibHOMY TOPsAKY. OcTaTouHEe pIlIeHHS MOA0 MyOmiKaiii
CTaTTi IPUUMAETHCS PEAAKITIHHOIO KOJICTIETO, SIKa MAa€ TIPABO BIAXUIISATH MaTepialy,
MOBEpTAaTH X Ha JOOMpPAIIOBaHH:, CKOPOUYBaTH i penaryBaru. Pepakiiiina kosneris
3000B’s13aHa 32 BUMOT'OIO aBTOpa HaJaTu HoMy pelieH3ii (TeKCT pereHsii mpu aHo-
HIMHII eKCTiepTH31) 171sl BUBUEHHS, YCYHEHHS HEIOMNIKIB Ta 3/11iCHEHHS HEOOX1THUX
JIOTIOBHEHB 1 BUIIPABIICHb.

CrarTs, He peKOMEH/I0BaHa PIIIEHHAM peIakiiifHo1 Konerii 1o myomikaii, 10
MIOBTOPHOTO PO3IIISY HE MPUIMAETHCS.

IMoaiTuka anTHIIIATIATY
3 MeTo10 3a0e31edeHHs] BUCOKOT IKOCTI Ta YHIKaJIbHOCTI Oy OJIiIKOBaHUX MaTe-
piajiiB ycl CTarTi, 110 HAAXOAATH JI0 Pe/laKilii, ONepeaHbO NePEBIPAIOTHCS HA BU-
SIBJIEHHSI TEKCTOBUX 3al03MYeHb (TUIariaTy) 13 BUKOPUCTAHHSIM AHTHUILIAriaTHOl
IaTepuer-cuctemu StrikePlagiarism.com, 110 € y po3nopsipkenni HamionansHoro
IOpUIMYHOTO YHIBepcUuTeTy iMeHi SIpocinaBa Mymporo.
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o po3misiny He NPpUEMAIOTHCS:

CTaTTi, 1110 MICTATh MEHII HiXk 85 % YyHIKaJIbHOTO TEKCTY, 3 BUHATKOM OIJISA/IIB
(peueH3iii) HAyKOBUX Mpallb, sIKI MOKYTh BUMAaraTu MeBHOT KIJIbKOCTI IUTYBaHb;

CTaTTi, 3MICT SIKUX MOBHICTIO 200 YaCTKOBO MOBTOPIOE 1HIII OMMyOIiKOBaHI 4u
po3MmillieHi aBTOpoM y Mepexi [HTepHer marepianu (aucepTaiiito, aBropedepar,
MOHOTpadiro, HAyKOBY CTaTTIO, T€3H, 3BIT PO HAYKOBY AiSUIbHICTH TOLIO);

CTaTTi, CTBOPEHI pepanToM.

Penakiist pekoMeHIy€e aBTopam 3JIHCHIOBATH CaMOCTIHHO MOTEPETHIO Tepe-
BIpKY CBOiX cTaTell Ha BUSIBJIICHHS IUIariaTy 3 BAKOPUCTAHHSAM Oylb-SIKUX OH-JIAH
CEpBICIB.



[Migmucano 10 Apyky 3 opurinai-maketa 25.09.2018.
dopmar 70x100 /6. [Tamip odcernuii. Fapuitypa Times.
YM. mpyk. apk. 12,9. O6m.-Buz. apk. 20,59. Bum. Ne 1995.

Tupax 100 mpum.

Bunasuunrso «IIpaBo» HarionanpHOT akaaemii MpaBoOBUX HayK YKpalHH
Ta HarioHanpHOTO 1opuIM4HOTO yHIBEpCUTETY iMeHi SpociaBa Myaporo
VYkpaina, 61002, Xapkis, Byn. Uepauiiescrka, 80a
Temn./daxe (057) 716-45-53
Caiit: www.pravo-izdat.com.ua

E-mail mist aBropiB: verstka@pravo-izdat.com.ua
E-mail mst 3amoBnens: sales@pravo-izdat.com.ua

CBi101ITBO TTPO BHECEHHS Cy0’€KTa BUIABHUUOI CTIPaBU
10 JlepkaBHOTO PEECTPY BUIABIIIB, BUTOTIBHUKIB 1 PO3MOBCIOKYBaUiB
BUAaBHUYOI npoaykiii — cepist JIK Ne 4219 Bin 01.12.2011 p.

Burotosneno y npyxapai TOB «[IPOMAPT»
Ten. (057) 717-28-80



