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Boanouac me y cepenuni nonepeaaboro ctomtTs [. CaiiMoH 3anmponoHyBaB
TIOHATTSI 0OMEXKEHOI PaIliOHATBHOCTI, sIKa BPaXxOBY€E MPUPOJIHI OOMEKESHHS TTi3HA-
BaJIbHUX MOYKJIMBOCTEH JTFOZIEH Ta 1X 31aTHOCTI 10 00poOKku iHGopMartii. YpoaoBxk
HACTYITHUX IIICTIECATH POKIB KOHIICTIIIIsS OOMEXXEHOT paIlioHaJIbHOCT1 HaOyJ1a 3Ha4-
HOT MOMYJISIPHOCTI ¥ YCIIITHO BUKOPUCTOBYETHCS AJISL TIOSICHEHHSI 0COOIUBOCTEM
€KOHOMIYHHUX pillleHb 1HIUBIAIB Y HAWPI3HOMAHITHIIINX CUTYaIisIX.

AHaJIi3 0CTaHHIX J0CTiTKeHb i myOaikaniii. KinbkicTs myOmikariiii, mpucss-
YEHHX Pi3HUM acIlleKTaM KOHIIETIIii 00MEeXEeHO1 pallioHAIBHOCTI, CTPIMKO 3pOCTa€
YIPOAOBXK JIBOX OCTaHHIX JECATHIIT. J0 uncia HaiOUIbII aKTyalbHUX HAIMPSIMIB
JOCITI/HKeHD y il cdepi MOXKHA BIIHECTH aHAIII3 €BOJIIOIIT MOHATTS 0OMEXKECHOT
panioHanbHOCTI [1-6], 3’ sscyBaHHS 0COOIUBOCTEN PO3YMIHHSI OOMEXEHOI parfio-
HaJIbHOCTI Y TIOBEIIHKOBiN ekoHOMIIl [7—10], BUBUEHHSI TPAaKTUUYHHUX ACIICKTIB,
OB’ s13aHUX 13 (POPMYBAHHIM TPHUKIATHUX MTPABUI TPUHHATTS PIIIEHh €KOHOMIY-
Humu areHtamu [11; 12].

®opmyaoBaHHA Hijieil crarTti. MeTa nmponoHoBaHOT poOOTH — 3’ACyBaTH
0CO0IMBOCTI TIIyMayeHHs Ta NPUKIIAJIHI ACTIEKTH KOHLEMNii 00MEeKeHOT parioHalIb-
HOCTI y Cy4YacHii eKOHOMIYHI} Hay1Ii.

Buxusaa ocHoBHOro marepiaJjy. Tepmin «oOMexxeHa pauioHalbHICTR (bounded
rationality) Buepie Bukopuctas [. Caiimon y 1957 p. y nparti «Mopeni JroauHm»
[4; 5]. BapTo 3a3Ha4nTH, 110 Y CBOIM MepIIiii KHU31 « AIMiHICTpaTUBHA TIOBEIIHKA
(1947), monpu migKpecaeHHs BIAMIHHOCTEH MK TCOPETUIHUMHU TTepea0adeHHIMU
Ta peajbHOI0 MOBEIIHKOIO JItofiel, MaitOyTH1i naypeat HobeniBchkoi mpemii 3 exo-
HOMIKH JJOTPUMYBABCSI KJIIACHYHOTO TIIYMadeHHsI pariioHanbpHOCTI [5, ¢. 457]. [1po-
T€ BIPOJIOBK HACTYITHHUX JE€CSITH POKIB HOTO CTABJICHHS 0 PO3yMIHHS PalliOHAb-
HOCTI HOBEIIHKH 1HAMBIIB 3a3HAJIO ICTOTHOI €BOJIFOLII].

Hamararounce 3acTocyBaTu BUCHOBKHU Ta PEKOMEH/allli eKOHOMIYHOT HAYKHU JUIs
aHaJli3y MPaKTUYHUX CUTYallil 1 MpoueciB NpUHHATTS pimieHb, CaiMOH A1MIIOB
BHUCHOBKY, 1[0 YUHHUKH, OB’ s3aHI 3 HEBU3HAYCHICTIO Ta 1H(OPMAIli€I0, aCTO
BIZIIrparOTh HA/ITO BAXKIIUBY POJIb, 00 HUMU MOXKHA Oyiio 3HexTyBaTtu. HactymHa
uTara 3 KHura «Mogpei JroauHmy (110 € MepeapyKoM IIiCTHAISATH CTaTel aBTo-
pa) MPOTIOHYE TIepIe BUSHAYCHHS 00OMEKEHOT PaIliOHAIBHOCTI: «AJIBTEPHATHBHHM
M1IX1]1, BAKOPUCTAHUN Yy IIUX CTaTTSIX, 0a3yeTbcs Ha MPUHIINIII, SIKUK s O Ha3BaB
APUHYUNOM 0OMeHCeHOT payioHAIbHOCMI.! 30aMHICIb II00CbKO20 PO3YMY (hopmy-
J08amu i po36 ’a3y8amu CKJIA0HI npooiemu € HA0Mo He3HAYHOK NOPIGHAHO 3 MACUL-
mabom npobnem, supiuerHs aKuUx HeoOXioHe 0l 00 EKMUBHO PAYIOHATbHOL NO-
8€0IHKU Y pealbHOMY C8IMi — YU HA8IMb OJisl NPULHAMHO20 HAONUINCEHHS 00 MAKOi
06 exmusHoi payionanvrocmi» (UUT. 3a [5, c. 459]).

M. Knaec ta E.-M. CeHT nepekoHINBO OOTPYHTYBAJIN €TUMOJIOTi0 TepMiHa
«oOMekeHa pallioHATBHICTEY [4, ¢. 37—41]. 3rimHo 3 pe3ynbraTaMu IXHBOTO J0-
CIIJDKCHHS y HU3MI cTaredd mpotarom 1947-1957 pp. CaiilMOH BUKOPHCTOBYBAB
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JeKiapKka OMM3BKUX 32 3MICTOM TOHSTH — approximate rationality (HaOnuxeHa
pamioHanbHICTh), [imited rationality (oOMexxeHa parlioHaJIbHICTE) Ta bounded
rationality (0OMeXeHa parlioHaJIbHICTh) Y TIOIIYKY ONITUMAJILHOTO (hOPMYTFOBAHHSI.
Bonnouac B iHImUX mpaisix BYSHUW aHai3yBaB boundaries of rationality (Mexi
patioHanbHOCTI) Ta boundary conditions (rpann4Hi ymoBr). OcTaHHIN TepMiH,
0c00IMBO OMM3BbKUI MaTeMaTUKaM 1 i3ukam, y TpaktyBaHHI CaifMOHa CTOCYBaB-
Csl IPUITYIIEHbB, 3po0ieHux y nmporeci anamisy [4, c. 40]. 3a CaiiMoHOM, OPTO/IOK-
cajbHa €KOHOMIYHA HayKa OOMEXye iHAMBiAA, IKUH TOBOJUTHCS PalliOHAIBHO,
YHCJICHHUM HaOOpOM TPaHWYHHUX YMOB. BiamoBigHO HOTO MOBEAIHKY JOPEYHO
OTHCaTH MOETHAHHSAM TEPMIiHIB boundary ta rationality y bounded rationality.

Cnouarky TepMiH, 3anponoHoBaHuii CaiilMOHOM, BUKOPUCTOBYBABCS MOPSIA
3 HU3KOIO 1THIINX, OJIM3BKUX 33 3HAYEHHSIM, Ha KIITANT incomplete rationality (He-
MOBHA palliOHANIBHICTB), approximate rationality (HaOamXeHa palliOHATBHICTD),
finite rationality, constrained rationality Ta limited rationality (yci Tpu yKpaTHCHKOIO
3By4aTHUMYTh SIK «OOMEXeHa palioHaJdbHICTh»). Oco0IMBOrO 3HaUE€HHS BiH HAaOyB
3 OISy Ha BIUTUB JBOX OCHOBHHUX YMHHHKIB. [lo-niepiie, 3 mepebirom vacy Bij-
OyBasyiacsi MOCTYNOBA 1IHCTUTYIIOHATI3AIlisI HOHATTS 00MEXEHOI palioOHaIbHOCTI,
sIKe JIe/1alll YacTille BUKOPUCTOBYBAJIOCS Y CIOBOCIIONYUYEHHIX «IPUHIUIT OOMe-
KEHOI PalioHATBHOCTI», IIPUIYLIICHHS 0OMEKEHOI PaIliOHATBHOCTI», «TeOpist
00MeXeHO1 pamioHaJIbHOCTI», «MOAETh 0OMEKEHOI parioHaJIbHOCTI» TOIIO
[4, c. 43]. [To-gpyre, CBOEPIAHY JETITUMI3AIIIO IOTO TEPMiHA 3a0€3MEUNIIO0 TTPH-
cymxenHns [. Caiitmony HoOGemniBcbkoi npemii 3 ekoHoMiku 1978 p., micis 4yoro
4acToTa MOro BUKOPUCTAHHS MoYasa IMIBUJIKO 3pocTaru [5, c. 469].

I. Bappoc Bu3Hauae hpyHIAMEHTAIBHUIN aCTIEKT MOHATTS OOMEKEHOT paIlioHab-
HOCTI: BOHO OyAYETBHCS SIK 3allepedeHHs MOHATTS M00albHOT PalliOHaIBHOCTI' .
Ki1rouoBUM pe3yasTaToM IpH LIbOMY € HE ICHYBaHHs THX UM THX MEX, a 11es npakx-
TUYHOT HEMOXKJIMBOCTI peatizallii ooaibHOT pallioHaIbHOCTI, 1110 MA€ JIBa Baromi
Haciaku [5, ¢. 459—-460].

[To-nepuie, CaiiMmoH Ge3nocepeIHbO CIPSMOBYE CBOT 3yCHIIIIS HA KPUTHUKY
106ankHOi panioHanbHOCTI. OCHOBOIO Ii€T KPUTHKH € HECTaua peaniCTUYHOCTI

! Sk Bkasye I. Bappoc, s 0O3HaYeHHs KIACHYHOrO TyMadeHHs pauionanbuocti . CaliMOH BHKO-
PHCTOBYBaB y CBOTX Mpalsix LIy HU3KY TEPMiHIB, 30KpeMa TakuXx, sk global rationality (rnobanbHa partio-
HAJIBHICTB), substantive rationality (iCTOTHa, pealibHa pPaliOHANBHICTB), the rationality of neoclassical
theory (palioHalIBHICTH HEOKIIACHYHOI Teopii), objective rationality (00’ ekTHBHA, NifiCHA palliOHAJIBHICTB),
maximization (MakcuMi3allis), optimization (ontuMisauisi), perfect rationality (1ocKoHasa paliOHAIBHICTD),
strict rationality (cTpora pamiOHaNBHICTB) Ta, MOXKJIMBO, iHII. J{Jis MEBHOTO yMOPSAKYBaHHS TEPMIHOJOTII,
HAaBITh 3 YCBIJJOMJICHHSIM PH3UKY ITOSIBH ACSKHUX HETOYHOCTEH, Bappoc MmporoHye BUKOPUCTOBYBATH €IMHHUI
TepMiH — «I100abHa palioHaIbHICTEY [5, ¢. 457]. BogHo4ac yrpogoBx 1BOX OCTaHHIX JECATHIITh, 31 IIBHU/I-
KHUM 3pPOCTaHHSIM HOIYJSIPHOCTI KOHIENIiH 00MeXeHOI palioHIBHOCTI, ISl XapaKTePUCTUKH KJIACHYHOTO
TIIyMa4yeHHs BCE YaCTillle BUKOPHCTOBYIOTh TepMiH unbounded rationality (HeoOMeXeHa pamioHaJbHICTB),
quB. Hampukian [8, 13]. Jani y mporeci BUKIaay 3alieKHO BiJi KOHTEKCTY OyJeMO BHKOPHCTOBYBATH SIK
CHHOHIMH 00u/Ba Ii TEPMiHH.
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MIPUITYLIEHb Ta NEPETYMOB HEOOMEXKEHOT palllOHAIBHOCTI, 1110 3yMOBIIIO€ HEMOXK-
JIUBICTH 11 3aCTOCYBaHHS /10 MPAKTUYHUX CUTYyaI[iil.

[Ile omuH BaXIMBUI HACIIIIOK TIOJIATAE Y TOMY, III0 0OMEKEHa PaIlioOHAIbHICTh
HE € JIOTIYHO aBTOHOMHUM MOHATTAM. Y ii BU3HaY€HHI, SIBHO YU HESBHO, Ma€ OyTH
MIPUCYTHIM MOHATTS I100aNBbHOT pallioHaILHOCTI a00 ofHi€] 3 ii Bapiamiid. OcKiib-
K1 OOMEeKeHa palliOHAJIBHICTh BKAa3y€e Ha HEMOXJIUBICTh [100aIbHOT palliOHAIb-
HOCTI 1 BU3HAYA€ETHCS Uepe3 il 3anepedeHHs, BOHA € noxXiOHuM TOHATTAM. [Hakie
Ka)Xy4H, 3 JIOTIYHOT TOUKH 30py, CIIEpIy HEOOX1THO JaTh BU3HAYEHHS INI00aIbHOT
paIlioHaILHOCTI, a TOJII BIaBaTUCS B OOTOBOPEHHSI ii 3aCTOCOBHOCTI abo 3armepe-
gyyBar ii. OOMEXeHO palioOHaTbHUIA 1HIUBIA — 1€ TOH, XTO HECIIPOMOXKHUI pea-
JI3yBaTy Ha MPaKTUL M00aJIbHY palioHanbHICTh. CaMe 3 OISy Ha TaKy HECIpo-
MOKHICTB TE€OPIs MPUIISE YBAary BUBYCHHIO OOMEKEHB PaIliOHaIbHOCTI, YNHHHKIB,
K1 TX 3yMOBJIIOIOTh, Ta PI3HOMAaHITHUX CITOCOOIB, 10 JIaI0Th 3MOTY OO1MTH HasIBHI
00OMEKEeHHS.

3 omisAy Ha 3°sICOBaH1 XapaKTEPUCTUKN 0OMEKEHOI pallioHaIbHOCTI, JOCTaTHBO
OYEBH/IHOIO BUJIAETHCS MOTpeda y MOHATTI, [0 MA€ HE KPUTUYHE, a TO3UTHBHE
CHpsIMYBaHHS 1 CAMOCTIHHUM, a He MOX1AHUI XapakTep. YIIPOAOBK 0araTbox poKiB
I'. CaiiMOH pO3BHBaB i YTOUHIOBAB CBO€ PO3YMIiHHS PaIliOHAJIBHOCTI 1, IEBHUM
YUHOM, TiICYMYBaB Horo y 1976 p. 3a A0MOMOroI0 TepMiHA «IIPOIEAYPHA paIlio-
HaJbHICTBY. 3rigHo 3 CaiiMOHOM, €KOHOMIYHA TEOpisl 31e01IBIIOr0 I[iKaBIIIACS
pe3yibmamamu palioHaIbHOTO BUOOPY, HATOMICTh MOCTYIIOBO JeAai OLIbIIOro
3Ha4YeHHs HaOyBa€ BUBUECHHS npoyecis BUOOpy [2, c. 18]; «cnig Opatu 10 yBaru He
JIMIIIE paIlioHAIBHICTh BUOOPY, TOOTO CTYIIHB aJICKBATHOCTI OOpaHUX pillleHb, aJie
1 pamioHaJbHICTh IPOLEAYP, TOOTO €(PEKTUBHICT (B YMOBaX KOTHITUBHUX MOX-
JUBOCTEH Ta 0OMEXKEHb JIIOMHN) MPOLEAYD, 10 BUKOPUCTOBYIOThCS U1 BUOOPY
piwens» [2, c. 27].

CaliMOH MepeKOHJINBO IEMOHCTPYE, 1110 IepeTyMOBHU 3aCTOCOBHOCTI KJIACHUYHUX
CTaHJapTIB palliOHATBLHOCTI BKpal PiIKO 3yCTPIYAIOTHCS y pEaJTbHOMY JKHTTI.
CrpaBni, HEOKJIACUYHA MOJICITb Tiepe0avae 3HaHHS BCIX MOXKIIMBUX aJTbTePHATHUB,
CTIIPOMOXHICTh OE3MOMHUIIKOBO IPOPAXOBYBATH MOTEHIIIHHI HACIIAKN KOXKHOT 3 HUX
1 3/1aTHICTh TOPIBHIOBATH 111 HACIIKH, HE3BAYKAIOUH Ha Oy/Ib-sIKI MOYKJIUBI YCKJIa]I-
HEHHS, Y TepMIHAX JIESKOT0 y3TOo/KEHOTO BUMIpHUKA KOopucHOCTI. HaTtomicTh Ha
MPAKTHUIIl MU 3a3BUYAN CTUKAEMOCS 3 CUTYaIIsIMHU, KOJIM HAO1p JOCTYITHUX aJIbTEP-
HAaTUB I11€ HAJISKUTb 3’ ICyBaTH, HACIIIKU KOKHOI 3 HUX MOYKHA OL{IHUTH JIUILIE JTy’KE
MpUOIU3HO 3 OISy HAa OOMEkeH1 3110HOCTI 00 PO3PAXYHKIB Ta OLIHIOBAHHSA
1 HeBU3HAUEHICTb, a TAKOXK BIICYTHS (PyHKI[iSI KOPUCHOCTI, siIKa O YMOXKIIUBIIIOBAJIa
y3TOJDKEHE MOPIBHSAHHS IeTepOoreHHuX ainbsrepHarus [1, c. 353].

3a takux ymoB CailMOH 06a4uTh JBa MPUHLIMIIOBO BIAMIHHI MIIXOAU O MOJE-
JIFOBAHHSI TIPOIIECIB MOINIYKY pitieHs [ 1, ¢. 350]. [eprmii — 30epertv HeoKJIaCHYHHIMA
MPUHLUI ONTHMI3aIlii, IpOTe BIATHCS J0 3HAYHHUX CIPOIICHB, 00 MaTH 3MOTY
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OTpHUMAaTH pe3yibTar. J[pyruii — BiIMOBUTHCS BiJl HaMipy OTPHMATH ONTHMAaJIbHE
PIIIEHHS, a TOTOJUTHUCH Ha MPOCTO 100pe (3a10BIIbHE) 32 MPUHHATHUX BUTPAT Ha
1oro oxeprkaHHs. [HakIe KaxXydu, HAETHCS PO BUOIP MK ONTUMAILHUM PIllICH-
HSIM IS 3HAYHO CIIPOLICHOT KAPTUHH CBITY Ta IPUUHATHUM TSI OUTBII peaicTuy-
HOI.

CaliMOH 10XOTUTh BUCHOBKY, 10 MIOBE/IIHKY JIFOJCH MOXHA TOUHIIIIE ONUCATH,
MPUITYCKAIOUH, 1110 BOHU MParHyTh 3HAWTU TOCTAaTHbO 00Opi (MpUIHATHI), a HE
Haikpaii pimeHHs [ 14]. BupimenHs 11»oro 3aBIaHHs niepeadoavyac momryk ajabrep-
HATHB, SKi BIAOBIJAIOTH JESTKOMY 3a3/1aJIeTi[h BCTAHOBIEHOMY KpUTEPif0. Xapak-
TEPUCTUKH TAKOTO KPUTEPiI0 BU3HAYAIOTHCS PIBHEM ITPAarHEeHb 1HIMBI 1A, TOOTO HOTo
BHUMOTAMH IOJI0 TOTO, HACKUIBKU JOOpOI0 Mae OyTH IIyKaHa ajbTepHaThBa. Sk
TITBKY 3HAWICHO aJIETEPHATHUBY, IO 33I0BOJIbHSIE YNHHOMY PIiBHIO IPAarHeHb, MO-
UIYK NPUIHHSIETHCA 1 1151 allbTepHaTUBA MpHUiiMaeThecsl. BogHOUac piBeHb parHeHb
HE 3aIHMIIAETHCS (PIKCOBAHUM pa3 1 Ha3aBXKAU i MOXKE TUHAMIYHO 3MIHIOBATUCS:
T1IBUIIYBaTHUCS, AKIIO MPUHHATHI aJIbTEPHATUBYU 3HANUTH JOCTATHHO JIETKO, 1 3HU-
KyBaTHCS, SIKLIO 1€ HaaTo ckiaaHo [11, c. 14].

BaxxinBa nmepeBara migxomy, 3anpornoHoBaHoro CaiiMOHOM, 1OB’s3aHa 3 THM,
110 BiH AEMOHCTPYE MOXJIMBICTh IPUUHATTS PILLICHb 332 MPUHHATHUX OOCSTIB PO3-
PaxyHKIB 1 3 BAKOPUCTAHHSM Jy>kK€ HEMOBHOI iH(popMariii 6e3 HeoOXiTHOCTI CKIIa -
HMX onTuMisaniiaux mpouexyp [1, ¢. 357]. Sk ctBepmxye I. Bappoc, came no-
HATTS. IPOLIEAYPHOI palioHaIbHOCTI 0COOIMUBO UYITKO BiJOOpaXkae po3yMiHHS
CaiiMmOHOM parfioHaIBLHOCTI TTOBEAIHKHY JItofieH [5, ¢. 456]. Bognouac, sk Haromo-
myroTh M. Knaec ta E.-M. CeHT, MOHATTS MpoI1ieAypHOT parioHaIbHOCTI 3aTHIIH-
Jocs B TiHI K y nipaiix CaiiMoHa, Tak 1 y MOCHJIaHHIX Ha HUX [4, c. 42]: HaBITh
PO3KPHUBAIOUX HOTO 3MICT, CaM TepPMiH 3raiyloTh HE TaK 4acTo.

Sk 3ayBaxcye I. Bappoc, y npaisx I. CaiiMOHa POCTEKY€ETHCS IEBHA HEOHO-
3HAYHICTh CTOCOBHO BUKOPHCTAHHS 3alIPOBAPKEHUX HUM HOHSATH [ 5, ¢. 467]. B ox-
HUX BUNaKax 0OMeKeHa palliOHANBHICTb Nepe10avac JInIe 3anepeyeHHs 1o0ab-
HOI pamioHaJIbHOCTI 1 Hivoro Oinbiie. B iHmUX ii ciix po3yMiTH SIK TIO3UTUBHY
KOHCTPYKIIiO, sIKa BKJIFOYA€ TPOIIEC MOMIYKY 1 JTOCATHEHHS 3a/I0BUIBHOTO PE3yIib-
Tary, 10 Kpallle Bio0pakaeThCs 3a JOTIOMOTOFO TIOHSTTS ITPOIIEyPHOT pallioOHab-
HocTi. 3 oy bappoca, moHATTS 00MeXeHOi palioHaIbHOCTI Ta MPOLEAYPHOT
pamionanpHoCcTi y CaiiMOHa TOpPEYHO PO3MVISAaTH K B3a€MOJIONIOBHIOBaHI |3,
c. 469—470]. Ilepie 3 HUX € CYTTEBO HETATUBHOIO KOHCTPYKITIEIO, 3aIIePEUye TII0-
0anbHy palioOHANBHICTD 1 XapaKTEPU3YETHCSI HU3BKUM PIBHEM KOHKPETHOCTI. Jlpy-
re K MICTUTh BJIaCHE TO3UTUBHUM BHecOK CailMOHa y BUBYCHHS MOHSATTS pallio-
HaJBHOCTI, cpOpMYIbOBAaHUHN Y MOCTIJOBHOCTI MpOLENyp, 10 3a0€3MeUyI0Th
e(EKTUBHICTb MPOLIECY YXBAJICHHS PIlLICHb.

BaxxnBa 3aciyra i1ei oOMekeHo1 paioHaIbHOCTI OB’ s13aHa 3 PO3MIMPEHHSIM
MEX TIOHSTTS PAIliOHAILHOCTI TTOBEIIHKH JIIOCH, 10 HAOIIMKYE CKOHOMIUHY Ha-
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YKY J0 aHajii3y NpaKTUYHUX aCMEKTiB yXBaJeHHs pilIeHb 1HAUB1IaMU Ta pipMamMH.
Bce x TyT BapTO 3rajatu 3akuj BiioMOro rnpejacraBHuka MoHeTapusmy K. bpys-
Hepa, 3TiHO 3 SKUM Il TEPMiH BHOCHTH MEBHY ITyTaHUHY, OCKUTBKU (DAKTUIHO
OTOTOYKHIOE paIlioOHaIbHY MOBEAIHKY 3 MaKCUMIi3alliiHoo [ 15, c. 62]. Sk Haromnomye
Bpynuep, «o6mexeHi 004UCTIOBANIbHI MOKIMBOCTI KOMIT FOTEPIB 1 JIFOICHKOTO
MO3KY, BUTpaTu 300py Ta aHasi3y iHpopmallii, a 4acTo i MIMPOKO PO3MOBCIOKEHA
HEBU3HAYEHICTh HE J103BOJISIIOTH BUPA3UTH palliOHAIbHY MOBEAIHKY O0€3M0cepeHbOo
B TepMiHax MakcuMizamii» [15, c. 58]. Crnpasni, palioHanbHa TIOBEIIHKA 3BaXKAE
Ha BUTPATH 1 HE3PYYHOCTI, OB s3aH1 3 MOLTYKOM ONTUMAJILHOTO PIllIeHHs, 1 BeJe
10 (popMyBaHHS MIEBHOTO HAOOPY CYTO NMPHUKIATHUX MPABWIT IPUHHATTS PillICHb
(eBpuctHk) [15, c. 63]; nemro 3romomM MU AeTalbHIIIE PO3IITHEMO 11l poIIec.

BonHouac 31 3pocTaHHSIM HOIMYJISIPHOCTI 171€1 0OMEXeHO1 parlioHaIbHOCTI BITPO-
JOBX JIEKIJTbKOX OCTAaHHIX JAECATHIIITH el TEPMiH CTaB 3pyYHUM CTaHIAPTHUM
SPIIMKOM JJIsl O3HAYEHHs OyJb-IKHX MOJeNeil, 10 BIAKUIAI0Th II00aIbHY pario-
HaibHICTh. [Ipu 11bOMy Aenani yacTilie Horo BUKOPUCTOBYIOTh Y JaJeKOMYy BiJ
3anponoHoBaHoro CalitMOHOM pO3yMiHHI, 1 BIAIMIHHOCTI B IHTEpPIIPETALIsAX JIHIIE
3pocTatoTh [4, ¢. 49]. 3 apyroro 60Ky, came HecTaya KOHKPETUKH J1a€ 3MOTY iei
00MeXeHO1 palioHaNIbHOCTI 3a/I0BOJBHATH OUIBITY YaCTHHY TeTepOIOKCATBHUX
MAXO/IB 1 HABITh YaCTHHY OPTOAOKCAIBHOI €eKOHOMIUHOI HAyKH; 1HAKIIE KaKYy4H,
MeBHA MHOXXHMHHICTh BHYTPIIIHBO PUTAMaHHA IIbOMY TOHSTTIO |5, c. 468].

PozrnsineMO fani 1ekinbKka OCHOBHUX KJIaciB MOJIETIEH, Y MEKax SIKUX ChOTOJI-
HI TJIyMadaTh 1/1€10 0OMekeHoi parioHanbHOCTl. Hall6iib1 ciipHuM, 3 NOMISAY
YaCTUHU BUEHUX, € BITHECEHHS CIOMM MOJIEJIEH, 10 Tepen0adyaroTh ONTHMI3AIlI0
3 ypaxyBaHHSM Mi3HABAJILHUX OOMEXKEHb JIHOEH.

AHani3 npouecy yXBaJeHHs PILIeHb y peaJbHOMY KUTTI 0€3yMOBHO IIOBUHEH
BPaxoOBYBaTH OOMEXEHICTh YaCOBUX, MMi3HABAJIBHUX Ta OOUHUCIIOBAIILHUX MOXIIU-
BOCTeH 1HAMBIAIB. Ha BiAMiHY BiJ Mojenelt Io0anbHOI paiioHaIbHOCTI BaXKIIUBY
POJIb IPH IIbOMY Biirpae nouyk ingopmarii. L{eit momryk crocyeThest ABOX pi3HUX
BUIB iH(pOpMaIii: MOXKIUBUX aJIbTEPHATHUB, 3-TIOMIXK SKUX Tpeba Oyne obuparu,
Ta IM1IKA30K (CUTHAJIB YU HATSKIB), K1 JOMIOMOXKYTh 3pOOUTH NPAaBUIIBHUIN BHOIp
[3, c. 5]. BinnoBiaHy iHOpMalLil0 MOXKHA LIYKATH K y BJIACHIN MMaM’siTl, Tak 1y
30BHINIHIX JDKEpeNax; y MeplIoMy BUMAAKY 1€ OTpedye yacy Ta yBaru, y Jpyromy,
HEePIKO, 1€ ¥ TPOIIICH.

KimrouoBa BiAMIHHICTE MOJEJIEN 3 OITUMI3ALI€I0 38 OOMEKEHD BiJl MOAEIEH
3 HEOOMEKEHOIO PAIliOHANBHICTIO — CKIHYEHHICTh MPOIIeCy MOIIyKy iH(opmailii.
Heoknacuunuii penent nomisrae y Tomy, 1100 NpUIHMHATH MOLIYK TOJI, KOJIU BU-
TPATH Ha HOro MPOJIOBKEHHS MOYMHAIOTH MIEPEBUILLYBATH MMOTEHIiiHI BUuroau [16,
c. 216]. IIpote mpakTiyHa peai3allisi TAKOTO MiXOy OB’ si3aHa 3 HU3KOK0 IpodieM
[3, c. 5]. IlepenoBciM OoTpUMaHHS OOTPYHTOBAHUX OIIIHOK BHTIJ Ta BUTPAT MOXKE
notrpedyBaTy MUOOKUX 3HaHb. KpiM TOoro, BUHMKa€e Tak 3BaHa MpobiieMa HEeCKiH-
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YEHHOT perpecii, MoB’s3aHa 3 ONTUMI3AIIEI0 MPOIEAYPH JOCATHEHHS ONTHUMAITb-
HOTO pileHHs'. 3perToro, 3 Orisay Ha HeoOXiHI 0OCSITH 3HaHb 1 PO3pPaxXyHKiB
JIOBOJIUTHLCS TIPUITYCKATH, 10 MTEPECIuHI 1HAWBIIN BOJIOIIFOTh 3HAHHSIMH Ta 00YHC-
JIIOBAJIbBHUMH MOKJTUBOCTSIMHU JTOCBITUeHUX (haxiBIiiB y chepi eKoHOMETpii, 030po-
€HUX CYyYaCHUMH MPHUKIATHUMU CTATUCTUIHUMU 3aco0amu [ 12, c. 38]. Sk Hacmiaok,
MOJIEJTb CTa€ 1€ OUIBII BiIJAJICHOIO B/l paJIbHOCTI, HAaBITh OPIBHSHO 3 TEOPIIMHU
HeoOMekeHO1 pallioHambHOCTI. ToMy, 3 OISy 0araTb0X BUEHUX, BITHECEHHS ITUX
MoJeneil 10 Teopiit oOMexkeHoi palioHaTIbHOCTI € HEBUIIPABIAHUM 1 HETIPaBOMIp-
HUM (IUB., Hamp., [3; 11]).

[lepefinimMo naii 10 MOBEAIHKOBOI eKOHOMIKH. OOMexeHa palioHaIbHICTb, M0-
psia 3 0OMEXEHUM eroisMoM Ta 0OMEXEHOI0 CUJIOI0 BOJI1, € OJHIEIO 3 TPHOX KIIHO-
YOBHX XapaKTEPUCTHK, III0 BU3HAYAIOTH OCOOIMBOCTI I[HOTO HAMPSMY CydacHOI
ekoHOoMIuHOT HaykH [8]. [likaBo 3ayBa)XuTH, 110 Pi3HI aBTOPH MO-PI3HOMY BH3HA-
YaloTh MEPETiK YUHHUKIB, K1 CIIPUYUHSAIOTh OOMEXEHY paIliOHATBHICTh Y MEKax
noBeiHKOBO1 ekoHoMiku. Ckaximo, C. Mynnainaran i P. Tanep roBopsTs mpo
oOMeskeH1 Mi3HaBaJIbHI 3M10HOCTI 1HIUBIAIB, 10 3BY)KY€E iXHI MOXIIMBOCTI 11010
BUpILIEHHs pi3HOMaHITHUX ITpobeM [8]. JI. Kaneman y cBoiit HobemiBebKii ekl
MOCHIIaeThCsl Ha BHecok CaliMOHa 1 HaroJomye, mo pazom 3 A. TBepcku BOHU
MparHyjd OTPUMATH KapTy 0OMEXEHOI palliOHaJIbHOCTI, JOCIIKYIOUN CUCTeMa-
TUYHI BIIXWJICHHS y MEPEKOHAHHAX Ta PILICHHAX JIIOIEH Bijl €TaJOHy pamioHalb-
HOCTI (1 BBayKaro4M CBOI pe3yJIbTaTH BHECKOM, [TEPELYCIM, Y TICUXOJIOTII0 3 MOXKIIH-
BOIO BTOPMHHOIO KOPHUCTIO JJIs EKOHOMIYHOT HaykH) [9, c. 1449].

! Sk ctBepmkye naypear HobemiBebkol mpemii 3 exonomiku 1994 p. P. 3enten, € miacraBu BBaXaTu, 110
ONTHMI3aliiHMI TiIXix He Moxe OyTH peaizoBaHuil y 6ararboX CUTYaIlisX, KOJIU MOTPiOHO 3HANTH He JIUIIe
ONTUMaJIbHE pillleHHS, aje i MeTox ioro momyky [11, c. 14]. [Ipoctexmo xin oro MmipkyBass [11, c. 17].
Hexaii inauBi Mae po3B’si3aT ONTHMI3aliiHy IpobiIeMy i MaKCHMi3yBaTH KOPHCHICTH 3a IIEBHOTO HAOOpY
aJbTEPHATHB B yMOBaX oOMexeHoro yacy. [Ipyu 11b0My BaskJIMBO PO3pI3HSATH 3HAHOMI 1 He3HAHOMI ITPOOIEMH.
[IpoGnema 3HaiioMa, SKIIO ONTUMATBHUH IIISIX ii pO3B’sI3aHHS BiIOMUIL 3 MOTIEPEIHBOTO JOCBITY UM 3aBISKU
MaTeMaTHYHOMY OCHi/PKeHHIO, a00 BOHA HACTUIBKH MPOCTA, 10 BiAMOBIAHUI METOZ € O4eBUAHUM. Y pasi
K He3HAHOMOI IPOOIEeMH 1HIMBIA CIIepIly MYCHTh 3HAWTH METOA MOLIYKy HaWKpaIoi 3 ansrepHaTtuB. ToO-
TO MO)KHA BHOKPEMHTH J[Ba PiBHI OJlepyKaHHs pilieHHs. PiBeHb 1: 00paTé OHY 3 MOMKIMBHUX aJbTEPHATUB.
PiBenp 2: oOpary MeTOA [UIsl BUpILICHHS 3aBAaHHs Ha piBHI 1. Sk 3HAWTH ONTHMAaNbHUI MiIXiJ HA PiBHI
2? OcCKiJbKM II0 IpOOJIeMy HaBpsA YW MOXKHA BBaXKaTH 3HAHOMOIO, il BHPILIEHHS, CBOEIO YEProlo, TaKOXK
noTpedyBaTHMe 9acy — MH MPHUXOIUMO 10 HEOOXiMHOCTI piBHA 3... 3a aHAJOTIE€r0, 3PEITO, OTPUMAEMO
HECKIHYEHHY MOCHIITOBHICTh pPiBHIB k = 2, 3, 4,... Ha KOXKHOMY 3 SIKUX IPOOJIEMa MOLIYKY ONTHMAaJIbHOIO
METOAy JUIsl HOIEPEAHBOTO PIBHS € HEe3HAHOMOIO. 3a JIOTIYHOIO MPUITYIICHHS PO HEOOXiTHICTh HEBHOIO
yacy JUIs yXBaJICHHS PIllICHHS Ha KO)KHOMY 3 PiBHIB JIOXOJMMO OYEBHIHOTO BHCHOBKY IO HE3/IiHCHEHHICTh
ONTHMI3alifHOTO MiAX0AY B yMOBax oOMexeHoro 4acy. Llutyroun P. 3entena, «mparHeHHs 10 ONTHUMi3alii
y TaKHX CHUTYaLisIX TTOAiOHE 10 HAMAraHHs CTBOPHTH KOMII'FOTEp, KUl Mae OyTH BHKOPHCTAHO JUIsi BU3HA-
YeHHS HOT0 BIACHOTO AM3aliHy — crpo0a, 1110 IpupedeHa Ha HeBiady. [lisTbHICTh 010 ONTHMI3aIi] He MOXKe
ONTHMI3yBaTH BiacHy mporueaypy» [11, c. 17].

Sk naronomye Jlx. Konmick, yHHKHEHHS orrcaHol npoOiaeMH HeCKIHUeHHOI perpecii MOXIIMBE JInIIe
3aBISIKM BUKOPUCTAHHIO O/IHI€T 3 aJIbTepHATHBHUX JI0 ONTHMI3allil TOBEAIHKOBUX TiIOTE3, TAKUX K HABYAHHS
4y ajanrauis. [HaKiIe Kaxy4u, y IeBHUH MOMEHT DIllICHHS Mae yXBaJIIOBAaTHCS Ha IHTYITHBHIN ocHOBI [13,

c. 687].
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OOMexeHICTh Mi3HABAJbHUX MOXJIMBOCTEH 3MYUIY€ 1HUBIIIB BUPIIIYBaTH,
SIKUM YMHOM PO3MOJIIIATH 1iel oOMexeHui pecypc. Lle o3nauae HeMUHYUICTh TI0-
SIBM BUTpAT 0OMipKyBaHHs (deliberation costs) mij yac OliHKKA HAOOPY MOXKITUBUX
aJbTepHATUB. 3a BpaxyBaHHsS OOMEKEHOCTI Mi3HaBaJIbHUX 3110HOCTEH JTFONIeH Ta
ICHYBaHHS BUTPAT OOMipKyBaHHSI €KOHOMICTH 3MYIIIEHI PO3IVIsAaTH BeCh MPOIEC
NPUMHATTSA pillieHb, a He JuiIe Horo pesyinsrar [17, c. 2]. lopednoto TyT Oyne
aHaJIoris 3 TPAHCAKIIMHUMU BUTpaTaMU B IHCTUTYLIHHIN Teopii: JuIIe 3a BiAMiH-
HUX BiJl HyJISl TPAaHCAKLIMHUX BUTPAT IHCTUTYTH BaxkiuBi. [TlogiOHo, 3a BigcyTHOC-
Ti BUTpAT OOMipKyBaHHs Ha OIIIHKY aJbTePHATUB MPOLEAYPa HEBAXKIHMBA, IPOTE
CUTYyAIlisl IPUHIIUIIOBO 3MIHIOETHCS 32 HEHYJIbOBUX BHTpAT 0OMipKyBaHHs [18,
c. 74].

HatomicTh yacTiHa BYEHUX MPUALISLE 3HAYHO OUIbIIE YBaru YMHHHUKAM, IO
CIIPUYUHSIOTH OOMEKEHY PaIliOHaIbHICTh, 1 MPOBOAUTH IOCTATHHO YITKY MEKY
MDX pi3HuMH iX Tpynamu. Tak, I. Kneitnep cTBepmkye, 110 BiIXUICHHS Bij pario-
HaJbHOCT1 Y KJIaCHUYHOMY PO3YMiHHI MOXE 3YMOBIIOBATUCS «HE CTLIbKH
00’ €KTUBHOIO HEMIOBHOTOIO HASIBHOT B 1H/IMB1/1a 1H(popMaLlii Ta 0OMEXEHICTIO MOXK-
JMBOCTEH 11 3aCBOEHHS 1 ONpAIIOBAHHS, CKUIBKM HAsBHICTIO Cy0’€KTUBHUX IICHU-
XOJIOTIYHUX MEePEyMOB MOPYILIEHHS pallioHaIbHOCTI MOBEAIHKH, MMOB’ A3aHUX
3 mudepeHIiioBaHIM CTaBJICHHSIM Cy0 €KTa JI0 TMepesliYeHnX BHIIE eTaIliB MpUii-
HSTTA PIIICHB, 3 TICUXOJIOTIYHUMH OCOOJIMBOCTSIMH PUC XapaKTepy Ta 0COOMCTOCTI
cy0’exrax [10, c. 6].

e nani #iae oquH 13 MPOBIAHUX MPEICTAaBHUKIB MOBEAIHKOBOIO HAMpPAMY
M. Pabin, sikuii B OJTHIN 13 TIpaIlb 3ayBaxye, 1110 Y MPOIECi aHai3y BiH ITPOMUHYB
“He-TICHXOJIOTT4HI» MozeI 00MEXEHO1 parioHaIbHOCTI. JlocigHuku chopMyITro-
BajJdu Mojei oOMeXeHOl pamioHaJIbHOCTI (SKiI IPYHTYIOThCS Ha 1HTYIMII,
KOMIT FOTEpHIH HayIli, IITYYHOMY 1HTEJIEKT1), MPU3HAYECH] ONMMCATU Mi3HABAJIbHI
0oOMeXeHHsI €eKOHOMIYHHMX areHTiB, sIKi HEe MOB’s3aH1 3 BUBYCHHSAM CHEIU(IIHIX
BH/IIB TIOMUJIOK, ITO 1X pOOISITH JIFOACHKI icToT» [7, ¢. 12]. ®aktuuno y Kieitnepa
ta PabiHa WaeThCs mpo 0OMEKeHY pallioHaIbHICTh, 3yMOBIICHY BILTUBOM IIE€pEITy-
CIM TICHIXOJIOTIYHHX YHHHUKIB.

Ha 3acaguuuy BiIMIHHICTH MK OOMEXEHOIO PAlliOHAJIBHICTIO Y PO3YMIHHI
CaiimoHa Ta 0OMEKEHOI0 PaIllOHATBHICTIO, CIPUYHMHEHOO TICUXOJIOTTYHUMH YHH-
HMKaMu, BKa3ytoTh I. Iirepennep ta P. 3enten. OcTaHHIO BOHH IIPOCTO HA3MBAIOTh
IppaIioHANIbHICTIO. 3 IXHBOTO MOIVISY, «ICTHHHAY 00OMEKEeHA pallioHaIbHICTh 00-
XOIHMTHCS K O€3 MOHATTS ONTHUMI3allii, TaK, 3a3BHYaid, 1 06€3 IMOBIPHOCTEH Ta KO-
pPUCHOCTEH; BOHA HE € IMOKA3HUKOM, 1110 BilIoOpakae BIAXWUIICHHS MOBEIIHKH Ta
MipKyBaHb JIIOACH BiJl YUHHUX HOPM, HATOMICTh IEPEOCMHUCIIIOE 11 HOPMHU 1 MpO-
MIOHYE 1M aJIbTEPHATHUBY, @ TAKO)K BUBYA€ (DAKTUYHY MOBEIHKY 1HUBI/IIB Ta IHCTHU-
Tymii [3, c. 6]. Tomy «oOMexeHa pamioHATBHICTh HE € HUKUIO (DOPMOIO parrio-
HaJIbHOCTI... Teopii 0OMekeHO1 pallioHaTbHOCTI He Tpeda TUIyTaTH 3 TEOpisiMHU
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IppalioHaJIbHOTO YXBaJIEHHS pillieHb. TepMiH “00MexeHa palllOHAIbHICTE 03HAYa€e
THI Teopii, a He pe3ynbTar [3, c. 6].

[Torpu moxibHy, JOCTaTHBO OOTPYHTOBAHY apryMEHTallil0, BUKOPUCTAHHS T10-
HATTS OOMEKEHO1 pallioHaIIbHOCTI Y TIOBEAIHKOBIM €KOHOMIII 3aJUIIAETHCS ChO-
TOJIHI 3araJlbHOBXHBAHUM, @ OCOOJIMBOCTI HOTO TIIyMaye€HHS MOXYTh OyTH Mpe-
METOM OKPEMOTO aHaJli3y, 0 BUXOAUTH 32 MEK1 IPOIOHOBAHOI CTATTI.

e onvH NPUHIMIIOBO BIAMIHHUN MiAXiA A0 PO3YMIHHS MOHSATTS 0OMEXEHOT
PaLiOHAIBHOCTI IPEACTABIEHHUH TIEPENOBCIM IpalsIMU HiMelbKoro BaeHoro I. Ii-
TepeHIiepa Ta oro HayKOBOI IPyNH 1 BIJIOMUM SIK €KOJIOTIYHA PAIllOHATBHICTb.
[MpuXHUIBHUKHY IFOTO TiIXO/Ty HATOJIONIYIOTh Ha OE3I0CepeTHHOMY PO3BHTKY HUMHU
dbynnamentanbaux iaeit I. Caitmona. ¥V 1mieHTpi yBaru nepedyBae Moro Bigjoma
MeTadopa 1010 HOXKHII, 3T1THO 3 KOO IBOMA «JIe3aMm» Teopii 00MeKeHO] partio-
HAJIBHOCTI € Mi3HaBaJIbHI 0OMEKEHHS 1HIUBIA Ta CTPYKTypa CepeIOBHIIA, B KO-
My BiH jie. KittouoBa ifiest mosnsirae y Tomy, 110 HaBiTh 32 0OMEKEHHX 4acy, 3HaHb,
Mi3HABAILHUX 3/1I0HOCTEH 1 00UMCIIOBATHFHIX MOXJIMBOCTEH 1HIMBII MOXKE yXBa-
JIIOBAaTH palliOHAJbHI Ta YCIHILIHI PillIEHHS, BUKOPUCTOBYIOYH OCOOIMBOCTI CTPYK-
TYpH BiAMOBIIHOTO cepenoBuiia [3, c. 4].

Bynb-sike KOHKpeTHE cepeloBUILE, B AKOMY 1HIUBI JI€ 1 A0 SKOTO alalTy€eThCs,
BOJIOZII€ TIEBHUMH XapaKTEPHUMHU BIACTUBOCTSAMHU, BUKOPUCTAHHS SIKUX CIIPOLIYE
npouecy BUOOpY Ta yxBaJieHHS pilieHb. CaMe TOMY pi3Ky KpUTHKY MPUXUIbHUKIB
€KOJIOTTYHOI palllOHAJIbHOCTI BUKJIMKAE TIIyMa4eHHsI 0OMEXEHOI palioHaIbHOCTI
y MOBENIHKOBI €KOHOMIII. 3 IXHBOTO MOIJISAY, 30CEPEIKCHHS YBaru TUIBKH Ha
MOMWJIKAX Yy CYIKEHHSIX 1 PIIICHHSX JIIOeH, CIPUYMHEHUX 0OMEKEHUMH TTi3Ha-
BAJIbHUMH MOXKJIMBOCTSIMU, O3HAYA€ PO3IIISA JIUIIIE OHOTO 3 Jie3 HOKUIL CaiiMoHa
3a TIOBHOTO 1 HEBUTIPABIAHOTO HEXTYBaHHS APYTuM (poiib cepenosuina)’. Hacomin-
KaMU IIbOTO € BTpaTa aJanTalliifHOr0 BUMIipY MOHATTS PalliOHAJIbHOCTI, 3BEICHHS
HOT0 10 CTAaTUYHOTO 1 HEMOXKIIMBICTB 3pO3YMITH IPUUUHHM YCIIXiB Y1 HEB/IA4 MPUK-
HSATHUX PIIIeHb [6, . 4].

! ViipomoBx TPHOX OCTAHHIX JECATHIITH Y KOTHITHBHIM MCHXOJIOTil HAOyB Bard HOBHiA MOTJISI Ha
0COOJIMBOCTI JIIOICHKOTO IMi3HAHHS, BijoMuil mix Ha3Boro embodied cognition («BTiieHE Mi3HAHHI).
Le#t Tepmin BimoOpaxkae ToW (akt, IO Mi3HAHHA i MUCICHHS JIIOAUHU 0a3yloThcs Ha MOPQOIOTIYHMX
XapaKTepUCTHKAX ii Tila Ta CEHCOPHO-MOTOpHOI cucTeMmH. SIK 3a3HaualoTh A. MacTpomkopmxkio Ta
E. Ierpakka, 3aCTOCYBaHHsI TaKOTO MiJXOAY [UIsS aHAJI3y sSBHUIA OOMEKEHOI palioOHaJIbHOCTI JAa€ 3MOTY
JIOTIYHMM YHHOM 3aBEepIIUTH MeTadopy IIOJA0 HOXHUIG, 3anpornoHoBaHy [. Caiimonom: «Mertadopa
HOXXHIb, 3HOB-TAKM L0 IPOHIYHO, il€albHO MiAXOAUTH JUIS PO3LISAY Tijla SK TEOPETUYHOIO JIOKYCY
3B’s13Ky MDXK MI3HAHHSM Ta CEPEAOBHILEM: SIK MU 3rayBalii paHillie, [Ba jie3a MaloTh Pi3alibHy CHILY JIHIIE
y MO€IHAHHI, TOOTO ABa JIe3a MOXYTh Pi3aTH, TUIBKHU SIKIIO € CTPHXKEHb, IKUH yTpuMye ix pasom. L{um
CTPIIKHEM € JIFONICHKE TiNI0, SIKe BHCTYIIa€ MaTepiallbHUM 1HTEp(EHcOM MiXK Mi3HAHHIM Ta CEPEIOBHIIEM)
[6, c. 14]. 3a cioBamu KX Ke aBTOPIB, y 6ararb0X eKCHEPUMEHTAIbHUX TOCIIDKEHHSIX yXKE aHAIII3yIOTh
3MiHHI, ITOB’13aH1 3 XapaKTepUCTUKaMH Tija JIIOJWHU (TeMIlepaTypa, THCK TOIIO), SKi BIUINBAIOTh Ha BUOIp,
PILICHHS Ta CyIKeHHS JTrofei [6, c. 14]. [loemHaHHS ie# BTiIEHOTO MTi3HaHHS Ta 00MEKEHOT pamioHaIbHOCTI
CTBOPIOE MEPeAyMOBH Jisi pOpMyBaHHSI HOBOI JIOCIIAHUIIBKOT nporpamu mijx Ha3Boro embodied rationality
(BTJICHA pallioHAIBHICTS) [6, c. 16].
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Jlpyra npuHIMIOBA BIAMIHHICT MK PO3YMIHHSIM 0OMEKEHO1 palliloHaJIbHOCTI
y MOBE/IIHKOBIHA €KOHOMIIII Ta IiIX0I0M €KOJIOT1YHOI paIlliOHaIbHOCTI TIOB si3aHa 31
CTaBJICHHSIM JI0 €BPUCTHUK. Y TTOBEIIHKOBIM EKOHOMIII came eBpUCTUKH (heuristics,
rules of thumb) € IKepeoM TMOMHIIOK 1 CIOTBOPEHb y CY/KEHHSX Ta PIIICHHSIX
nroneit. HatoMicTh y cucTeMi KOOpIAMHAT €KOJIOTIYHOI pallioHANbHOCTI €BPUCTUKH
€ TIPOCTUMH MPAKTUIHUMH MPABUIIAMH, SIKi TPOMOHYIOTH IBUAKHUH 1 OIaATUBUAN
croci0 yXBaJIeHHS pillleHb y PI3HOMaHITHUX CUTYallisiX. Ba)JIMBo Haronocuru, 1mo
BOHM MOXYTh 3a0€31euyBaTi Maii’ke HACTIJIBKH K TOYHI Pe3yNbTaTH, AK 1 CKIaIH1
CTaTUCTUYHI MOJIeli, MOTpeOylour BOJHOYAC 3HAYHO MeHIIe iHpopmariii Ta o0-
YUCTIOBAILHUX TOTYKHOCTEH [3, ¢. 9].

[I1e onHa Ki1rOUOBa 171851 MIIX0Ly €KOJIOTTYHOI palllOHAIBHOCTI MOJIATAE Y TOMY,
110 Oy/b-siKa €BPUCTHKA € HACIIIKOM IMPOIIECy aJamnTallii 10 KOHKPETHOTO cepe-
noBuia [6, c. 6]. Tomy came eBpUCTHKHA YMOKJIUBITIOIOTH KpaIlli PillieHHSs, TIOPiB-
HSTHO 3 THITMMH ITiIXOJ[aMH, KOJIK BUKOPUCTOBYIOTHCS Y BIATIOBITHOMY OpHUTiHAIb-
HOMY CepeIoBHILI. 3 IILOTO MOMISATY, EBPUCTUKH (HOPMYIOTh HaOIp IHCTPYMEHTIB,
IO € Pe3y/bTaTOM EBOJIOLIHOrO mpolecy 1 3abe3neuye el epeKTUBHUMU
3aco0aMu BUPILICHHS KOHKPETHUX 3aB/IaHb. 3ayBa)kMO, 1110 IIPU IIbOMY He 3arepe-
Yy€ThCS ICHYBaHHS IIOMIJIOK y CY/DKEHHSIX Ta PIIICHHSAX 1HAWBI/IB, a JIUIIE CTBEp-
JDKYETBCSI, IO TXHIM JDKEPEJIOM € He Ti3HaBaJIbHI 0OMEXEHHSI, a HEBIIIMOBIAHICTh
MK €BPHCTUKAMH Ta CEPEIOBHILEM, B IKOMY iX BUKOPUCTAHO [6, C. 6].

[leBHUM YMHOM MIJICYMOBYIOYH yC€ cKa3aHe, 3ayBaxmo, 1o Jx. Konmick mie
JIBa JECATWIITTS TOMY I1JCYMyBaB YOTUPH 0a30B1 apryMEHTH Ha KOPUCTh BKIIIO-
YEHHS B EKOHOMIYHI MOJIEJIi BIaCHEe 0OMeXeHO1 parioHansHOCTI [13, ¢. 692]; Bu-
TAETHCS OUEBUTHUM, 110 TXHS aKTYyaJbHICTh 3 TOTO Yacy JIHILE 3pocia:

— TICUXOJIOTY Ta €KOHOMICTH 310pay BeJIHMUYe3HY KiUTbKICTh CBITYEHb HA KOPUCTh
TOTO, 1110 OOMEKEHa PalliOHATBHICTh Ba)KJIHBA,

— BKJIIOUYEHHS B €KOHOMIYHI MOJIeli 0OMEXEHOT pallioHaJIbHOCTI J1a€ 3MOTyY
omucaru 0araro MposiBiB €KOHOMIYHOT IMOBEIHKH, SIKi HE MOSICHIOE CTaHAapTHA
€KOHOMIYHa Teopis;

— 3aJIeKHO BiJl KOHKPETHOTO KOHTEKCTY, €()EKTUBHIIIUMHI MOKYTh BUSBUTHCS
MPUITYLIEHHS K 1110/10 HEOOMEXKEHO1, TaK 1 111010 0OMEXEHOT palllOHAIbHOCTI;

— MOJIETIOBaHHS 00MEKEHOT palllOHAJIbHOCTI, 1110 BPAXOBY€E P1AKICHICTh TaKo-
TO BKJIMBOTO PECYPCY, K 3AaTHICTH JIFOIUHU JI0 M3HAHHS, Y3TO/DKYEThCS 3 (QyH-
JaMEHTAJIbHUM MPUHIIUIIOM €KOHOMIYHOI HAyKH.

BucnoBku. [nes 00MexeHOT palioHaIbHOCTI BijoOpakae 0OMEKEHICTh Mmi3Ha-
BaJbHHUX 3A10HOCTEN Ta OOYMCIIOBAIBHUX MOYKIMBOCTEH 1HAMBIIIB, IKUM JTOBO-
JUTHCS IPUIMATH PIIIICHHS] B yMOBaX HEBU3HAYCHOCTI 1 HecTaui yacy. Lle moHsaTTs
3anpornioHoBaHe [. CaiilMOHOM SIK aJbTepHATHBA HEOKJIACHYHOMY ITiIXOYy T100alIb-
HOT (HEOOMEKEHO1) paIliOHATBHOCTI, IKHIA CKJIAJHO 3aCTOCYBATH /ISl aHAI3Y T10-
BCSAKJACHHUX NMPAKTHYHHUX CUTyalid. 3 mepebirom yacy CaliMOH YTOYHUB CBOE
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PO3YMIHHS PaIliOHATBHOCTI 32 JIOIOMOTOI0 TEPMiHA IIPOIIETypHA PAIIOHATBHICTEY,
KU OMHCY€E MpoLeC 1 MPaKTUYHUN MeXaHi3M NOCATHEHHS NPUUHATHUX (3a70-
BUIBHUX), @ HE ONTUMAJIBHUX pimieHb. [TOHATTS 00MeXeHOi palioHAIBHOCTI Ta
MpOLEAYPHOI palioHanbHOCTI y CaliMOHA B3a€MO/IONIOBHIOBAH]1 Y TOMY CEHCI, 110
Mepiie 3 HUX BUKOHYE TIEPeIOBCIM KPUTHUYHY, a IPyTe — MO3UTUBHY (PYHKIIIIO.

31 MBUIKAM 3pOCTAaHHSAM IOIMYJISIPHOCTI 171€1 00MEKEHOI paIioHaIBHOCTI el
TEPMIiH ChOTOJIHI YaCTO BUKOPUCTOBYIOTH JIJISl O3HAYCHHS OY/Ib-SKUX MOJIEICH, 110
BIJIKU/IAI0Th INI00AIbHY pallioHaNbHICTh. HegocTarHbo 0OrpyHTOBaHUM BUIAETHCS
BIIHECEHHS CIOJTM MOJIETIEH, SIKi mepe0avaroTh ONTUMI3ZAIlIO 3 YPaxXyBaHHIM ITi3-
HaBaJILHUX OOMEXKEHb 1HIMBI/IIB, OCKIIBKH BOHU MOTPEOYIOTh BUKOPUCTAHHS J1a-
JIEKUX BiJ] pPeaibHOCTI MPUITYIICHb, Ta i caM ONTUMI3alIMHUN MiAXiT y 6aratbox
CUTYyaIlisIX HE MOXe OyTH peanizoBaHuM. OOMexeHa parlioHAIBHICTh TAKOXK € OJI-
HI€I0 3 TPHOX KITFOYOBUX XapPAKTEPUCTHK 1 IXO/TY TIOBEIHKOBOI EKOHOMIKH, Y MEXKax
SIKOTO BOHA BU3HAYAE€THCS BIUIMBOM SIK Mi3HABAIBHUX OOMEKEHbB, TaK 1 MCUXOJIO-
TYHAX YUHHUKIB.

3apa3 mBUAKO HAOyBa€ Baru TeOPis €KOJOTIYHOI palliOHAIBHOCTI, 110 Oe3Mmo-
cepenHbo po3BUBae 0azoBy ifero CaliMoHa Mpo JIBi CKIA0BI 0OMEXKEHOT pario-
HaJIbHOCTI, IKUMH € TTII3HaBaJIbH1 OOMEXEHHS 1HAMBIIIB 1 CTPYKTypa CEpeIOBHIIA,
B SIKOMY BOHH J[IFOTh. BUKOPHCTOBYIOUYH 0COOIMBOCTI CEPEAOBUINA, iHANBIAH, HABITH
3a 0OMEKEHHUX IM3HABAJILHUX 3/1I0HOCTEH, 0OUNCITIOBAILHUX MOXJIMBOCTEH 1 4acy,
MOXKYTh YXBaJIOBaTH PalllOHaJIbHI Ta yCHillIHI pilieHHs. [{boro BoHU 10CATraoTh
3a JOMOMOTOI0 MPOCTUX MPAKTUYHUX MPABUI — €BPUCTHK, SIKI € HACIIIKOM TIPO-
1ecy ajianTaiii 10 KOHKpETHUX YMOB CEpPEIOBHILA 1 MPOTIOHYIOTh IIBUAKI Ta OIIa-
JUBI CrIOCOOM yXBaJieHHsI PillleHb Y Pi3HOMaHITHUX cuTyamisx. [loexnanus inei
€KOJIOT1YHOT palioHaTbHOCTI Ta OCTaHHIX JOCSATHEHb KOTHITUBHOI MCUXOJIOT]
CTBOPIOE IepelyMOBU (POPMYBAHHS HOBOT JOCIITHUIIBKOI POTrpaMHu Il Ha3BOIO
«BTIJICHA PAIliOHATBHICTHY.
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0. 3. BATAMAHIOK
JIOKTOP PKOHOMUYECKHUX HayK, Ipodeccop, npodeccop kadeapbl SIKOHOMHUUESCKON Te-
opuu JIbBOBCKOTO HallMOHAJILHOTO YHUBEpcUTeTa uMeHu VBana @panko, YkpauHa, I. JIbBoB

PAIIMOHAJIBHOCTB ITOBEJIEHUSI YEJIOBEKA
B DKOHOMUWYECKOW HAYKE: KOHIENIIUS O PAHUYEHHOU
PAIIMOHAJIBHOCTH

[IpocnexeHbl MPEeaNnOCHIIKA BOSHUKHOBEHHSI U OCOOCHHOCTH SBOJIIOLMU TOHSATHUS
OTPaHUYECHHOM PAIIMOHATILHOCTH B COBPEMEHHOM dKOHOMUYEecKoi Hayke. [TokazaHo, 4yTo
CCrogHs 3TO IMOHATUC MHPOKO HUCIIOJL3YIOT MPU IMOCTPOCHUHN CYHICCTBEHHO PA3JIMYHBIX
Mexay coboit Moeneit. OrpeieneHbl 0COOCHHOCTH MTOHUMAaHWsI OTPaHUYEHHOW paIno-
HaJIbHOCTHU B MOJACIAX ONTUMHU3AIIMU C OT'PaHUYCHUAMU, HOBe)Z[eH'-IeCKOI\/'I 3KOHOMMUKE
Y TEOPHH YKOJIOTMUYECKON PAllMOHATLHOCTH.

KuroueBble ciioBa: robanbHas (HeorpaHHUSHHAs) pallHOHAIBHOCTD, TO3HABATEIbHBIC
OrpaHUYEHUs], OTPaHNYECHHAS PAIIMOHAIBHOCTD, MPOLEYpHAasl PAllMOHAIBHOCTD, 9BPUCTHKH,
9KOJIOTHYECKas PAlMOHAIHLHOCTb.

0. Z. VATAMANIUK
Doctor of Sciences (Economics), Professor, Professor of Economics Department, Ivan
Franko National University of Lviv, Ukraine, Lviv

RATIONALITY OF HUMAN BEHAVIOR IN ECONOMICS:
BOUNDED RATIONALITY CONCEPT

Problem setting. The set of assumptions concerning human behavior is an important
starting point in the construction of economic theories and models. In the middle of the previous
century, H. Simon proposed the notion of bounded rationality, which takes into account the
scarcity of individuals’ cognitive abilities. The specifics and details of this concept’s application
for analyzing decision-making in a different context are of great current interest.

Recent research and publications analysis. The number of publications dealing with
different facets of bounded rationality in modern economic theories surged in last decades.
Mainly the interest is concentrated around such spheres as the evolution of the bounded
rationality concept, its interpretation in different kinds of models and influence on
individuals’ decision-making.

Paper objective. The purpose of this article is to trace the specifics of interpretation
and applied aspects of bounded rationality concept in modern economics.

Paper main body. The concept of bounded rationality was proposed as an alternative
to the neoclassical assumption of global rationality, which is poorly applicable for day-to-
day practice. This notion reflects the limitations of cognitive abilities and computational
capabilities of human individuals who have to make decisions under uncertainty and time
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shortage. Afterward, Simon clarified his position and coined the term «procedural
rationality,» which describes in detail the process of acquiring satisficing decisions. Notions
of bounded rationality and procedural rationality should be treated as complements, in that
the latter sums up the essence of Simon’s view about rational human behavior and the
former plays a critical role to neoclassical economics.

Today, as the idea of bounded rationality became very popular, this term is often used
to denote any models which reject global rationality. It seems inappropriate to classify this
way the models of optimization under constraints as they use uncertain assumptions and
optimization approach as such cannot be realized in many situations because of infinite
regression problem. Bounded rationality also is one of three basic characteristics within
behavioral economics approach, where it can be caused both by cognitive limits and
psychological factors.

The theory of ecological rationality developed Simon’s basic idea about two components
of bounded rationality: cognitive limitations of humans and the structure of the environment.
Exploiting the environmental structure, even under constraints of limited time, limited
cognitive abilities and limited computational capabilities individuals can make rational
and successful decisions. Such a result becomes possible due to heuristics, which arise in
the process of adaptation to the specifics of the environment and provide fast and frugal
ways to make decisions in different situations.

Conclusions of the research. The concept of bounded rationality allowed to widen
the understanding of human behavior rationality and to make it closer to actual daily
practice. A complementary notion of procedural rationality emphasized the importance of
appropriate procedures to ensure the efficiency of the decision-making process. Today
bounded rationality is used in very broad sense living room to different interpretations,
sometimes hardly compatible. Combining the concept of bounded rationality with recent
progress in cognitive psychology opens the prospects of the new research program under
the name of «embodied rationality».

Short Abstract for the article

Abstract. The preconditions of nascence and evolution features of bounded rationality
notion in modern economics are traced. It is shown that this concept is widely used today
when constructing essentially different models. The specifics of bounded rationality
interpretation in models of optimization under constraints, behavioral economics, and
ecological rationality theory are considered.

Key words: global (unbounded) rationality, cognitive limitations, bounded rationality,
procedural rationality, heuristics, ecological rationality.
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O®OPMYBAHHA AJAIITUBHUX XAPAKTEPUCTHUK
POBOYO0I CWJIU B KOHKYPEHTHOMY CEPEJIOBUILI

Po3kputo nmpuunHM 3MiH y BUMOTax JI0 SIKICHUX XapaKTEPUCTUK poOoYoi cuiu. Y3a-
raJIbHEHO OCHOBHI BUMOTH 3 OOKY POOOTO/IABIIIB 1 HAIPSMHU PO3BUTKY JIFOJCHKOTO KarliTa-
JIy y 3B’SI3KYy 3 IIPUCKOPESHOIO TEXHOJIOTI3AI[IEI0 BCIX Cep KUTTEMISUILHOCTI.

KurouoBi csioBa: cykynHa poOoua cuia, aJalTUBHI XapaKTEPUCTUKH, KOMIICTCHIIIT,
JKUTTEBUH ITUKI pOOOIOT CHITH.

JEL Classification: KO, G34, M1.

IlocTranoBka npodemu. Baxnupe 3HaueHHs y 3a0e3nedueHH] €(eKTUBHOI
POOOTH NEPBUHHUX JJAHOK HAPOAHOTO TOCIOIapPCTBA MAKOTh SIK 00CATH Ta SIKICHUHN
CKJIaJl MaifHOBOTO TMOTEHIIIaITy, TaK i e)eKTUBHA BHYTPILIHS OpraHi3allis BAPOOHHU-
yux npouecis. [IpoTe cepen YMHHMKIB, 1110 BU3HAYAIOTh KOHKYPEHTHY MO3MIIIIO
Oy/1b-SIKOi TOCIIOAAPCHKOT CTPYKTYPH, MPOBIIHY POJIb BiAIrPAIOTh SKICHI XapakTe-
PUCTHKHU poOOYOi CHIIH, SIKI € HE TUIBKH 3allOPYKOIO YCIIIXy MiJMPHEMCTBA, a i
OCHOBOIO SIKOCTI BCiX c(hep KHUTTEAISIIBHOCTI 1HAUBIA.

AHaJii3 oCTaHHIX J0cTiTKeHb i nmyOaikauniii. Y 0ararb0x HayKOBHX JIOCII-
JDKEHHSIX EKOHOMIUHY KaTeropito «poloya cuiia» po3IsiIaloTh Y 3B’ 3Ky 3 KaTero-
pi€ro «TpynoBi pecypcu». barato qociigHUKIB B3araji He PO3PI3HSIN MOHSATTS
«poboyva cuiay 1 «TpyAoBi pecypcu», pIBHO3HAYHO BUKOPUCTOBYBAJIU X JJIsS BU-
3HAYEHHs €KOHOMIYHUX TporieciB [1; 2]. BianmoBigHO i CTOCOBHO XapaKTEPUCTHK

! © Vipaiuceka JI. O., 2018. Crarrs my6uikyersest Ha ymoBax Jiirensii Creative Commons — Attribution 4.0
International (CC BY 4.0).
CraTTio po3MillleHO Ha caiiTi 30ipHuKa: http://econtlaw.nlu.edu.ua.
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po0O0YO0i CHUITH 1 TPYIOBUX PECYPCIB Y HAYKOBIH JIITEpaTypl HEMAE PO3MEKYBaHHSI.
Hanpuxnan, @. Kotnep niaTpuMyBaB KJIaCUUHUN MIAX1J 1 PO3MIAIAB KaTeropito
«poboua cusiay sIK 3MaTHICTh JTFOIUHU JI0 TIpalli, CyKYITHICTb 11 AYXOBHUX 1 (PI3UIHMX
3M10HOCTEH, 10 BUKOPUCTOBYETHCS Il BAPOOHUIITBA MaTeplaJbHUX 1 JYXOBHHUX
6mar [3]. Po3mupeHHs K1acCMYHOTO BU3SHAYEHHS MICTHTB Y c001 Ti XapaKTepH1 PUCH,
SK1 TIOBUHHA MaTHU poboya cuja K TPYAOBUH pecypc ycCiX l€papXidHHMX piBHIB
CYCHUIBHOTO BUPOOHUIITBA, SIKI OJJHOUYACHO € BUMOTaMH, 110 MpeJ1 IBISIOTHCS.

AHaui3 cyyaCHUX BUMOT Ma€ HE TiJIbKU TEOPETUYHE, ajie i iICTOTHE MPaKTUYHe
3HAYEHHs1, OCKIJIbKU HAIUTIOE YYaCHUKIB CYCITITBHOTO BUPOOHHIITBA HA (POpMyBaH-
HSI BU3HAYCHHX SKOCTEH, 10 BiIOBIIAlOTh MOTPeOaM CyCIUIBHOTO BUPOOHHIITBA
Ta J03BOJISIIOTH IM BCEOIYHO peai3yBaTH CBOi 310HOCTI.

®opmy10BaHHA HiJIeil. MeToro cTaTTi € y3arajJbHeHHs KOHIENTyaIbHUX M-
XO/iB 710 (HOPMYBaHHS aJaNTUBHUX XapaKTEPUCTUK CYKYITHOI poOOY0i CHITH B KOH-
KYPEHTHOMY CEPEIOBHILI.

Bukiiag ocHoBHOro marepiaJy. Ycrimse GyHKIIOHYBaHHS TOCIOJAPCHKOTO
MeXaHI3My Ha BCIX PIBHSX HAI[lOHAJIbHOI EKOHOMIKH, (POpMYBaHHS Ta peajizalis
KOXKHOTO 3 PEYOBHHHUX €JIEMEHTIB BUPOOHMYOTO MOTEHIlialy Hacamrepes 3aJe-
KHTH BiJ KBaJTi(iKaI[iifHOTO piBHS MPALIBHUKIB, MiA00PY palioHalIbHOI KUTbKICHOT
Ta AKICHOI CTPYKTYPH CyKYITHOTO MIpalliBHUKA MiIPUEMCTBA, 1110 BiAMOBIIa€ CTpa-
TErYHMUX IUIAM, 37JaTHOCTI A0 KOMaHAHOI pOOOTH, aleKBaTHOCTI BUPOOHUINM
3aBAaHHSAM, aJallTUBHOCTI 0 MIHJIUBUX YMOB BHYTPILIHBOIO Ta 30BHIIIHHOTO
cepenoBuma [2; 4]. Taki SKOCTI CyKyITHOTO MpaIliBHUKA 3a0€3MeUyIOThCS 3aBISIKA
€THOCT1 KOMIUIEKCY (paKTOPIB K 3 00Ky 3arajbHO1 OpTraHi3alliifHol KyJIbTYPH, TTPO-
(heciifHOTO 1 KYITBTYpHO-OCBITHBOTO PiBHS YYaCHHUKIB BUPOOHMIITBA, HU3KHU SIKOCTEH
iX 0cOOMCTOCTI, CHCTEMH MaTepiaIbHOTO Ta HEMaTepiaIbHOTO CTUMYIIOBAHHS, TAaK
1 CTAaHOM PUHKY IIpalli.

CykynHMH MpaliBHUK MEPBUHHOT JIAHKU CYCHUIBHOTO BUPOOHUIITBA MOXKE PO3-
IJISAATUCS SIK HOCIM CYKYITHOTO/00’ €IHAHOTO JTFOJICKKOTO KamiTaly MpalliBHHUKIB,
peaizaliisi SKOro y BUpOOHUYIOMY TIPOIIECi 3aJIe)KHUTh HE TUTLKH BT mpodeciiinol
HAIOBHEHOCTI 1 MPOAYKTUBHUX 3yCHIIb OKPEMHUX MPAIIBHUKIB, a 1 Bil €PEKTUBHOI
oprasizauii ix cymicHoi npati [5].

Jlronchbkuil KamiTana CyKyImHOTO MpalliBHUKA MiMPUEMCTBA, 0 (opMyeThes
B pe3yJIbTaTi 00’ €IHAHHS JIFOJICHKOTO KaImiTaly 1HIUBIIB, BA3HAYAIOTh K CYKYTI-
HICTh 3HaHb, YMiHb 1 HABUYOK MPAIiBHUKIB, K1 pa30M O€pyTh y4acTh Y IEBHOMY
BUpOOHUYOMY Mpotieci [5; 6]. IcHytoua Touka 30py Ha Te, 110 MPUOYTKOM Ha IO/~
CHKHUH KamiTall € IPUPICT JOXOY, OTPUMAHUH 3aBKW HA0yTUM 3HAHHSAM 1 HABHY-
KaM IepcoHaly, moTpedye yTOUHEHHS 3 OIVISAY Ha T€, 3aBASKH YHiM BUTparam Lei
Karitan c()OpMOBaHUH, 1, IK HACHIJIOK, XTO € OTpUMYyBadeM BUroau. Kpim Toro,
CKJIAJIHOIO € BIATIOBIb HA TaKi MUTAHHS, SK: SKUM YHHOM PO3IIISIOTHCS MIXK
NPAIiBHUKOM Ta MiANPUEMCTBOM YaCTKU MPHOYTKY BIAMOBITHO M0 iX BHECKY
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y ¢hopMyBaHHS SKICHUX XapaKTepUCTUK pobouoi cuiin. OUEeBUIHUM € T€, 110
OCTaTOYH1 BUTOJOOTPUMYBaul GOPMYIOTHCS MiJ BIJIMBOM CHUCTEMHU (HAKTOPIB,
cepel] AKMX He OCTaHHIO POJIb MAalOTh PUHKOBI MEXaHI13MH, 30KpeMa KOH IOHKTypa
pUHKY mpari [7; 8].

3 TOYKH 30py MIAIPUEMCTBA IHBECTHUIII] B JIOACHKHUI KamiTana aHai3yloThCs
MIPUHIUIIOBO TAKOX SIK BUTPATU Ha ypeuenneHui kamitan [1; 8]. Oanak, He3Baxa-
104X Ha aHajorii piHaHCOBOro 00Ky, HEOOX1IHO BpaXOBYBaTH TaKi 0COOIMBOCTI
JOAICHKOTO KaIliTally: JOJACHKHUM KammiTan HeBIAIUTLHUN BiJl 0COOMCTOCTI CBOTO
HOCIsI; IpaBa BIACHOCTI Ha JIFOACHKUHN KaIliTall He MOXKYTb OyTH IPEAMETOM KYyIIiB-
Ji-TIPOAAXKy; BUTPATH HA OCBITY IMOB’si3aHi 31 3MEHIIEHHSIM BIJILHOTO Yacy; MpH-
OyTKOBICTh IHBECTHIIIH Y JIFOACHKHUMA KaIiTaJl IPSIMO 3QJICKUTH BiJl ChepH 3aCTOCY-
BaHHS 1 MailOyTHHOTO TEPMiIHY HOTO CiTy:k0H. TBepIKEeHHsI, sike Mae Miclie cepesl
HAayKOBIIIB, 110 B Mipy BUKOPHUCTAHHS HOTO IIHHICTH 30UIBIIYETHCS, HUMOBIPHO HE
€ OIHO3HAYHUM. 3 OZAHOTO OOKY, CJI1/1 HOTOAUTHCH 13 L1€I0 TOUYKOIO 30py CTOCOBHO
301JIbIIIEHHS] HATOBHEHOCTI JIFOACHKOTO KamiTany 0e3mocepeaHbo A HOCls, 3 ApY-
roro OOKy, 3MiHa BUPOOHMYMX YMOB, BUMOT PHHKY, 3yIIUHKA AisUIBHOCTI MiIpU-
€MCTBA 3HEIIHIOIOTh YaCTKOBO a00 MOBHICTIO JIFOACBKUN KaIliTall MpaliBHUKIB Ta
YCKJIHIOIOTH/ YHEMOKIIMBIIIOIOTH HOro peanizarito [7; 8; 9].

S0 paHiie TexHika 371e0UTBIIOro MOJIETTITyBaia MPAIIto, X04a 1 CYIPOBOIKY-
BaJach CKOPOUYCHHSM IMPAIOIOUNX, TO TETEpP 1IeThCS MPO MPHUCKOPEHHS 3aMiHU
niparti ¢gaxiBiiB. [[uTaHHS BUKIMKAE HABITh JOIUIBHICTD 1BUIIICHHS OILJIAaTH TIpa-
111 MOPIBHSHO 3 BUTpAaTaMH Ha BIPOBAKEHHS TEXHIYHUX IpolieciB. TexHonorizanis
HE TUTbKH BUPOOHUYHUX TTPOLIECIB, ajie i YCIX CTOPIH XKUTTEMISITBHOCTI JTFONEH 3T1i-
CHIOETBCSI TEMIIAMH, 1110 TIPUCKOPIOIOTHCS. SIK HACHTIIOK, Y TOHUTBI 32 KOHKYPEHT-
HUMM TIepeBaraMy Ha IpyTrui IUIaH /1€ AKiCTh pe3yJbTaTiB, TEXHOJIOTIT TOYMHAIOTh
KOHTPOJIIOBATH CIIOXKUBYMIA BUOIP, OUIBII TOTO, MOBEIIHKY Jtoel. CyuacHui eTan
1HTyCTpialIbHOT PEBOJIIOLIT CYTIPOBOKY€ETHCS 3aMiHOIO JIofiel MamHamu. Tomy,
Ha TYMKY AOCITITHHUKIB 3 OKC(HOPACHKOTO yHIBEPCUTETY, sIKi BUBYAIHN TeMy «Po6o-
TOMaHis», OMUT Ha PUHKY Tparli Oyae opieHToBaHM Ha mpodecii, 0 BUMararoTh
HECTaHIAPTHOTO MUCIIEHHS, «KuBOTOY» Tixxoxy [10]. Kpim Toro, mancu 36epertu
poboui Mictst OyayTh Y CTPECOCTIMKUX (axXiBIliB, 3MaTHUX €(PEKTUBHO MPAIIOBATH
HaJl CKJIQJHUMH TTPOEKTAMH Y BEIUKIN KOMaH[li. AJie HAUTOJIOBHIIIE — MAITUHU
HIKOJIM HE 3aMIiHSTh MPAIliBHUKIB, SKi HE TIILKH J00pe CIPaBISIOTHCS 31 CBOIMHU
000B’s13kamu, aJie 1ie 1 GopMyroTh eEeKTUBHI KOMYHIKAIIl IepelaBaHHs 3HaHb Ta
J0CBiy. 3 PO3BUTKOM TEXHOJIOTIH Je/lai YacTillle JIF0AU, He3aIeKHO BiJl Colliab-
HOTO CTaTycy, CTPa)KAat0Th BiJ Je(IIUTY AyIIEBHOIO TeIJia i *KHUBOI y4acTi — I[bO-
r0 MaIllMHH BXX€ TOYHO HE 3MOXKYTh 3a0e31meunT. BogHOuac po3BUTOK TEXHOJIOTIH
MIPUBEJIE 10 CTBOPEHHS HOBUX Mpodeciit 1 podounx Miciip.

Taki yMOBHU MOPOIKYIOTH CYTIEPEUIMBI TEHCHIIII: 3 OAHOTO OOKY, II€ BUTICHEH-
HSI TIPAIliBHUKIB, AKi 3 IEBHUX MPUYHMH HE BiIOBIAIOTh MOTpeOaM BUPOOHHIITBA,
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3 Ipyroro — 3pOCTaHHs MONMUTY Ha BUCOKOKBaJli(hikoBaHy pobouy cuiy. [Ipote 31
3MIHOIO BUPOOHWYUX YMOB JIFOJCHKHM KaImiTal, SIK 1 1HII BUIU KaIiTamy, Tisrae
OHOBJICHHIO, 110, Y CBOIO YEPTY, Mepeadoavdac meBH1 1HBECTHILI.

BxiiazeHHs B JIOICHKUI KamiTal MiANPUEMCTBA — L€ NOJTITUKA BUTPAT Ha Po-
004y cuiTy, ika 00YMOBIIIOE MiIXOI JI0 3Ty4eHHS poO0UO0T CHIIH 1 PO3BUTKY BiIac-
HOTO [IEPCOHAITY, MIATOTOBKH Ta MEPEINiIrOTOBKH KaJpiB, 10 po3po0KH 1 peanizarlii
comianbHUX mporpaM. Teopis oOrpyHTyBaja i MpakTUKa MiATBEpAUIa BUIIEpe-
IpKaody e(eKTHUBHICTh TAaKUX BKJIAJCHb MOPIBHSIHO 3 IHBECTHUIIISIMH Y PEYOBUHHI
¢daxTopu. MeToro Takux BKJIAJCHb € JOCATHEHHS BiAMOBITHOCTI IKOCTI CYKYITHOTO
MpaliBHUKA CTaHy PEYOBHHHUX (PAKTOPIB BUPOOHMIITBA 1 BAMOTaM HOPMAaJIbHOTO
MIPOTIKaHHSI BUPOOHUYUX MPOIECIB Y IIUPOKOMY PO3yMiHHI, TOOTO BiJ 3aKyHiBIl
(akTopiB BUpOOHHUIITBA /10 peanizauii npoaykry [8; 9; 11].

HeoOxiaHicTh MOCTIHOTO HAaBYaHHS Ta PO3BUTKY CYKYITHOTO MpalliBHUKA 00y-
MOBJIEHA HU3KOIO MPUUKH. J{0 HUX 3a3BUYail BIIHOCSTh, HOPS 13 TEXHOJIOT13ALIE0
BUPOOHMIITBA, 3MIHH MOMUTY CIIOKMBAYiB, HOB1 MPOIMO3HII] KOHKYPEHTIB Ta iH.
3pocTaHHs 00cAriB iHpOpMallii, MIHIUBI TEXHOJIOT1], J)KOPCTKI YMOBU PUHKY, KOH-
KypEHIIisl — BC1 11l 3MiHH CIIOHYKalOTh MiIPUEMCTBA, SIKi 6aXaroTh 30eperTu cBoi
MO3UIIiT HA PUHKY, TTOCTIHHO BIOCKOHATIOBATH 3HAHHS 1 HABUYKH CBOIX MPAIliBHU-
KiB [12].

OmuiHIOI0UM CYKYITHOTO TMpAaliBHUKA IiIMTPHEMCTBA 3 TOYKH 30y JTOCSTHEHHS
pe3ynbTaTiB, HEOOX1AHO BPaXOBYBaTH KOMIUIEKC YUHHHKIB, K1 320€311e4yI0Th TaKy
31aTHICTh. [lepeKkoHIMBOIO LTIOCTpAli€l0 MOCTIHHUX 3MIH Y BUMOTAxX JI0 CyKyII-
HOTO TIpaIliBHUKA € TI100aJbHUN MPOTHO3, KUK HajaHo aHaliTukamu World
Economic Forum ctocoBHO KOMMETEHIIi#, sfKi OyayTh 3aTpedyBani y 2020 p.
1 mpeacTaBiaeHui 3 komeHTapsimu TeTsiHu AHanbeBol. B noknani 3po6ieHo BUCHO-
BOK, 1110 3a nepiox 3 2015 p. mo 2020 p. 3MiHUTBCS 35 % KIHOUOBHUX 3aTpeOyBaHUX
KommeTeHiu [13].

Tak, HalfBaXTUBIILIOO 3 PO3IVISIHYTHUX 3AJIUIIAETHCS BMIHHS BUPIIIYBATH CKJIA-
Hi 3aBnanHs (Complex Problem Solving), BomHouac Ha 52 % 3pocTe morpeda
B HOCISIX Takoi KOMIETeHI1. | qami: KpUTHIHEe MUCIICHHS, KPEaTUBHICTh, YIIPaB-
JIHHS JIFOIbMU, HABUYKU KOOPJIMHAIII1, B3AEMOJI11, EMOLIIMHHMI 1HTETIEKT, CY/IKEHHS
1 IpUHHATTS pillieHb, KI1EHTOOPIEHTOBAHICTH (Service orientation), yMiHHS BECTU
MEePErOBOPH, KOTHITUBHA THYUYKICTb.

31 ciucky 2015 p. MOBHICTIO 3HUKJIM aKTUBHE CIyXaHHS 1 KOHTPOJb SIKOCTI,
MOCTYMHUBIIUCH MICIIEM €MOI[ITHOMY 1HTENIEKTY 1 KOTHITUBHIN THYYKOCTI.

JIOIIBHO BIJJ3HAYUTH, 110 B LIbOMY IIE€PETIKY BIJACYTHI XapaKTEPUCTUKH (paxo-
BUX SIKOCTEH. 3aJMIIAEThCS 3/10TayBaTUCh, 0 TaKi XapaKTePUCTUKU MICTATHCS
y TMepIIoMy IYHKTI, @ caMe «BMIHHS BHPIIIyBaTH CKJIaIHI 3aBAaHH"». ToOTO 1eit
PEUTHHT HE BpaxoBye MOTpedH Oe3rmocepeIHbO TEXHOIOTIYHHX MPOIIECIB, a OpiEH-
TOBaHWI IMIBHU/IIIE HA YIPABIIHCHKHUN repcoHa. Cri 3ayBakuTH, 110 HAHOLIBIIT
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y3arajbHIOIOYOI0 1 OXOIUIIOIYOIO 1HIII SKOCTI poO0YO0i CHUIIN XapaKTEPUCTUKOIO
€ BUCOKA aJ[allTUBHICTD, 10 OMIOCEPEKOBAHO IiAKPECIIOE 3pOCTaHHS POJIi 3aralib-
HOT OCBITH.

bnu3bke 3a 3MiCTOM BUAUICHHS O3HAK CIIBPOOITHUKIB, SIKUX JOIIBHO MPUIA-
MaTH Ha poGoTy. MieThest mpo Te, Mo BUBLIPHEHHS 3HAYHOI KiMbKOCTI (axiBIiB
y 3B’SI3Ky 31 CTPYKTYPHHUMH 3MiHAMH Y BUPOOHMIITBI Ta MOCIyrax HaJAae MOXIIU-
BICTh MIANPUEMILISIM [TOIIOBHIOBATH BUCOKOKBaJIi(hiKOBAaHUMH pOOITHUKAMHU KaJIpo-
BUIA IOTEHII1aJ CBOIX MiANPUEMCTB. TakiMMH 03HAKaMU € KOHIIGHTpAIlisl Ha TOBIO-
CTPOKOBHUX LUIAX, BUHAXIIJIUBICTh, YIIEBHEHICTh, PI3HOOIYHICTD, JOMUTIUBICTD,
NPUAHSATTS PU3MKIB, €HTY31a3M 1 MOTHBAIlis, BMiHHS 3HAXOIUTH CIILIbHY MOBY [ 14].
[Ipote 3HOB-TakK He i1eThCsI PO CyTO Mpodeciiii, paxoBi AKOCTI JIOAUHH, A MiJI-
X1 10 GopMyIIOBaHHS O3HAK € 3aHA/ATO 3arajJbHUM.

[3 TakuM T1AXOOM JOITHHO MTOTOIUTUCH, OCKUIBKH B1JT KBaJli()iKOBAaHOTO Me-
HEPKMEHTY 3HAYHOIO MipOFO 3aJICKUTh KIHIIEBHUI Pe3ybTaT BUPOOHUIITBA, TIPOTE
MIeBHI BUMOTH /10 0e3mocepe/iHiX BUKOHABLIB, a00 THX, XTO CTBOPIOE TEXHIKY
1 TEXHOJIOT14HI JIiHi1, T&X HE0OX1THO BPaXOByBaTH MPHU HaJaHHI MPOTHO31B 010
3aMiHU JI0/IeH TexHiKoro. Tpeba BpaxoByBaTH i Te, 10 MIEpEeHAIArOKEHHS/3aM1Ha
TEXHIKH BIAMOBITHO IO 3MiHA PHHKOBUX MOTPEO HacaMIiepel BUMarae y4dacTi da-
XIBIIiB.

Takum YMHOM, BUCBITJIICHHSI O3HAK Ta XapaKTEPUCTUK pOOOUOi CUITH, PEKOMEH-
Jamii o0 MOKIMBOCTEH CKOPUCTATHCS 3pOCTAHHSM MTPOTO3HIIIi Ha pUHKY Tparli
B HAYKOBUX TPAISIX OPIEHTOBAHO HA MIAMPHUEMIIIB, a HE HA aHAJI3 TUX HAMPSMIB,
METO/IIB TOIIIO, 32 SIKUMH MPAI[iBHUKAM CIIiJl YIOCKOHATIOBATH BiJIOBI/IHI SKOCTI
CBOET poO0OYOT CHITH.

AKTyaJIbHUM € MMUTaHHS )KUTTEBOTO LIUKITY poO0OUOT CUJIM 1HAMBI/IA 1 CYKYITHOT
po6ouoi cunu mianpueMctBa. JKUTTEBUI UK poOOUOT CHITH 1HAMBIIA € OOMEexe-
HUM MIpale31aTHUM BIKOM 1, B IUX MEXaX, 3 OJTHOTO OOKY, MOXKE 1ICTOTHO 3HHXKY-
BaTHUCh, a00 B3araji 3aKIHYMTHCH YHACIIIOK MTOBCIOHOTO BUTICHEHHS MPAIliBHUKIB
13 aBTOMaTU30BaHUX 1 poOOTU30BaHUX BUPOOHULTB. J{0 pedi, sIK TOCTaHOBKY IH-
TaHHS JTOLUIHLHO PO3IVISIATH CKOPOUCHHS KHUTTEBOTO IIUKITY IEBHUX SKOCTEH 1HIU-
BiJlyaJbHOI pOO0OUOI CHIIH SIK HACIII0K 3MIHU TEXHOJIOT1H, BAPOOHNUYUX BUMOT ab0
B3araJi NMPUITMHECHHs ICHYBaHHS MEBHUX BUJIB AISUIBHOCTI. 3 Ipyroro OOKy, e
LIMKJI MOYKE ITPOIOBKYBATHUCh 3aB/ISIKH M1JBUILIEHHIO KBaTi(iKalii, IEpeHaBYaHHIO,
TOIIO. |, SIK HACHTIIOK IIHOTO MPOIIECY, MA€E MICIIE ICTOTHE 3pOCTaHHS 3HAYCHHS TTi1-
BUIIICHHS KBajdi(ikalii, mepeHaBuaHHs, 1, BIAMOBIIHO, pO3raly KeHHS MEpPExi op-
raHisaiii, o HaIar0Th TaKi MOCAYTy. B IbOMy HampsMi IIFOTh SIK TIEBHI CTPYKTY-
PH KOpIopalliif, Tak 1 Jep»aBH1 yCTaHOBH.

KutTeBuit MUK CyKymHOT poO0UO0i CHIT HE Ma€ BIKOBUX OOMEKEHb, BOJIHOYAC
€ HEeB1JI’€MHHUM BiJl )KUTTEBOTO LIUKITY IiIIPUEMCTBA, IPOTE TAKOK MOKE IPOIOB-
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JKYBaTHCSI 3aB/SIKU YJOCKOHAJIEHHIO BUPOOHUIITBA B HAIIPSIMI pearyBaHHs Ha 3MIHU
CIIO>KUBYOTO MOTUTY [4].

CTOCOBHO JKepes PO3BUTKY SKOCTI poO0YO0i CHIIH, TO iX JOIIBHO PO3YMITH SIK
CYKYTIHICTb il BHYTPIIIHIX CYyIIEPEUHOCTEH, a caMe M’k MOTHUBALIITHOIO CTPYKTYPOIO
1 KBaTi(iKali€r0, OCTAaHHBOIO W 1HTEJIIEKTYyaJIbHOIO CKJIaI0BO0. PO3B’s13aHHS 1IUX
cynepedHocTel 1 € HUIsIxoM (opMyBaHHS THUX SKOCTEH poOouoi cuiu, [Ki 3a70-
BOJIBHAIOTH 1 IIpalliBHUKA, 1 podoronasus [12;15].

OKpemMoI0 TEMOIO SIK HAyKOBUX JIOCIIIKEHb, TaK 1 pO3pOOKHU CTpaTeriyHUX Ha-
MPSIMIB JIEP’KABHOI AISUIBHOCTI, Y 3B’ 513Ky 3 LIUM ITOBHHHI CTaTH NPOOIEMH SIK CO-
1[1aJIbHOTO 3aXUCTY BUBUIbHEHUX POOITHUKIB, TaK 1 CTBOPEHHSI cep CyCNUIbHOTO
BUPOOHUITBA, K1 O 3a0e31edyBain 3aiHATICTb LIUX JIIOACH.

BucnoBku. Takum 4MHOM, CyKyITHUH MTpaIiBHUK HIANPUEMCTBA XapaKTepusy-
€THCSI MIHJIMBICTIO (HECTAOUIBbHICTIO), [0 3aKOHOMIPHO IOB’SI3aHO 3 MOr0 aKTUB-
HICTIO SIK BIJMIOBITHOIO PEAKIIIEI0 HA 3MIHY YMOB 30BHIIIHBOTO CEPEAOBHINA (Ma-
KPOEKOHOMIUHUX, MOJIITUYHUX, COLIIATIbHUX, AEMOTpa(iuHuX, IPaBOBUX, PUHKOBUX
Ta 1H.) 1 BHYTPILIHBOI CTPYKTYPH MIJIPUEMCTBA.

Vixe HalOMKIUMH POKaMH, 1100 3aXUCTUTH ceOe Bif] 3aMiHU 1 0e3po0ITTs, JIto-
JIMHI TOTPiOHO Oynie npua0aTH Tak 3BaHi THy4Ki HaBUYKU. ToOTO HABYMTHUCS MOCTIH-
HO 3MIHIOBATHCS 1 BIOCKOHAIIOBATHCA. AJDKE aBTOMATH3allis Ipalli TOPKHETHCS BCIX
npodeciit. OHOpa30Be HABYAHHS, 0 SKOTO 3BHKJIA OUIBIIICTH JIFOJEH, BXKE HE Crpa-
roe. Hezabapom fgoBenieTbest MOCTIHHO 3100yBaTH HOBI 3HAHHS 1 IEpEydyBaTHCA.

[IpoTe 3MiHU AKICHUX XapaKTEPUCTUK poOOYOT CHIIM IMOBUHHI B1JI0yBaTHCS 1 €
MO’KJIMBUMH Ha OCHOBI (DOpMYBaHHSI MOTHBAIII] yIOCKOHAJICHHS/3MIHU KBaJli(ika-
1ii, mpuAOaHHSI 0COOMCTUX PHUC, IO BIAMOBIIAI0TH BUMOTaM pOOOTOIABIISI TOIIIO.
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JI. O. YKPAUHCKASA

JOKTOP SKOHOMHUYECKUX HayK, mpodeccop, npodeccop kadeapbl 3IKOHOMUIECKON Te-
OpHH, CTATUCTUKH U MPOTHO3UPOBAHUS XapbKOBCKOI'O ITOCYAapCTBEHHOTO SKOHOMUYECKOTO
yauBepcutera umeHn Cemena Kysnena, Ykpauna, I. XapbkoB

®OPMHUPOBAHUE AJJAIITUBHBIX XAPAKTEPUCTUK PABOUEN
CIJIbl B KOHKYPEHTHOM CPEJIE

PaCKpBITBI IMPUYNHBI W3MEHEHUN B Tpe6OBaHI/I$[X K Ka4€CTBCHHBIM XapaKTCPUCTUKaAM
paboueii critbl, 0000IICHBI TPEOOBAHHUS CO CTOPOHBI paboToMaTeNeH U HAIPABIICHUS Pa3-
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BUTHS YEJIOBEUCCKOTO KANUTAalla B CBSI3M C YCKOPEHHOW TEXHOJIOTH3amueit Bcex chep
JKU3HECATEIbHOCTH.

KuaroueBbie cjioBa: COBOKyIHAs paboyasi CHIIa, aJalTHBHBIE XapaKTePUCTHKH, KOM-
TIeTEHIINH, )KH3HEHHBIA IUKJI paO09eH CHJIIBI.

L. O. UKRAINSKA

Doctor of Economic Sciences, Full Professor, Economic Theory, Statistics and
Forecasting Department, Simon Kuznets Kharkiv National University of Economics,
Ukraine, Kharkiv

FORMATION OF ADAPTIVE CHARACTERISTICS OF LABOR FORCE
IN COMPETITIVE ENVIRONMENT

Problem setting. Among the factors determining the competitive position of any
economic structure, the qualitative characteristics of the aggregate labor force a leading
role, shape the success of the enterprise and the best conditions for all spheres of life.

Recent research and publication analysis. The problems of the formation of adaptive
characteristics of the labor force in the conditions of accelerated technological production
are studied by Ukrainian and foreign scientists, but a change in the environment requires
further study of the problem.

Paper objective. The purpose of the article is to generalize conceptual approaches to
the formation of adaptive characteristics of the aggregate labor force in a competitive
environment.

Paper main body. The successful functioning of the economic mechanism at all levels
of the national economy, the formation and implementation of each of the material elements
of production potential, primarily depends on the qualification level of the workers, the
selection of rational quantitative and qualitative structure of the company’s total workforce,
which corresponds to strategic objectives, teamwork ability, adequacy to production tasks,
adaptability to changing conditions of the internal and external environment. Such qualities
of the aggregate worker are ensured by the unity of a set of factors, both from the general
organizational culture, the professional, cultural and educational level of the participants
of production, a number of qualities of their personality, the system of material and non-
material stimulation, and the state of the labor market.

The aggregate worker of an enterprise is characterized by volatility (instability), which
is naturally associated with its activity as an appropriate response to changes in the
environment (macroeconomic, political, social, demographic, legal, market, etc.) and in
the internal structure of the enterprise.

Conclusion of the research. In the coming years, in order to protect themselves from
substitution and unemployment, people will need to acquire so-called flexible skills. That
is to learn to constantly change and improve. After all, automation of work will affect all
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occupations. A one-time education and training, which most people are used to, will not
work anymore. Soon, they will have to constantly acquire new knowledge and retrain.

However, changes in the qualitative characteristics of the work force must occur
and are possible on the basis of the formation of motivation for improvement/change
of qualification, the purchase of personal traits that meet the requirements of the
employer, etc.

Short Abstract for the article

Abstract. The reasons of changes in requirements for qualitative characteristics of the
labor force are revealed, the main requirements of employers and directions of development
of human capital in connection with accelerated technologicalization of all spheres of life
activity are generalized.

Key words: aggregate labor force, adaptive characteristics, competencies, life cycle
of labor force.
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AHaJIi3 ocTaHHIX J0caifKeHb i my0Jikanii. 3aCHOBHUKaMU MOBEIIHKOBUX
¢dinanciB € JI. Kaneman, A. TBepcki [1], skl BriepIe AOCHTIAMIA ICUXOJIOTIYHE
MIATPYHTS TPUHHATTS €KOHOMIYHHUX PIIIEHh B yMOBaX HEBU3HAUYEHOCTI Ta PU3HKY,
P. Tanep [2; 3; 4; 5], P. lllunnep [6], uro 3amovyarKyBayiv T AHY JUCKYCItO 3 TIPE-
CTaBHHUKaMH HEOKJIACUYHOTO HAMpsMY LI0A0 polieM HeepeKTUBHOCTI (piHAHCOBUX
pUHKIB. Pi3HOMaHITHI acTieKTH MOBEIIHKOBUX (DIHAHCIB Ta iX €BOIIOLIS A0 CTIIKY-
toTbes y mparsx k. Axepnoda, H. bapGepica [4], B. lebonnara, P. Bimmni [7],
T. Oneana, [x. Pitrepa [8], M. Cretmena [9], X. llledpina [5], A. lllnetidepa [7]
Ta iH. B Ykpaini neii nanpsim npeacrasnennit nparsgmu [1. Isimenka [ 10], H. Kap-
mumwaa [11], T. Kisumu [12], M. Jlinug [13] Ta ia. [ xoua P. Tanep me y 1999 p.
3asIBUB PO «KIHEIIb» MOBEIIHKOBUX (P1HAHCIB (Y TOMY CEHCI, 1110 BOHU BXKE CTaIH
YaCTUHOIO MEHHCTPUMY), Y BITYM3HSIHIN JIITEpaTypl MUTaHHS aHaJli3y MOBEIIHKOBUX
(hakTopiB y mporieci NpUUHATTS (GiHAHCOBUX PIIICHB IIe HE 3HANUIIUIA JOCTAaTHHOTO
BUCBITIICHHS. 30KpeMa, OPs 13 aKTyalIbHICTIO MPUKIAAHUX AOCITIIKEHb 3 TTOBe-
TiHKOBUX (piHAHCIB OLIBIIOT yBaru NoTpeOyroTh y3araabHEHHS 1 CUCTeMAaTU3allis
TEOPETUKO-METO0JOTTUHUX 3aCaj LIbOTO HAIPsIMY.

®opmyroBaHHA wiseil. Mera cTarTi mousrae y J10CHiPKEHHI TEOPETUYHUX
3acaj] HOBEAIHKOBHX (DIHAHCIB HAa OCHOBI MOPIBHSIBHOTO aHAJI3Y 3 TPAIULIIHHUMHU
¢dinaHcamu, y3araJbHEHHI Ta CHCTEMaTH3allil OCHOBHHX MPUHIHITIB Ta IHCTPYMEH-
TiB TIOBEIIHKOBOTO T1IXOY IIOIO JOCIIIKCHHS MTPOIIEeCy MPUHHATTS (DiHAHCOBUX
pilIEHb.

Buxaan ocaoBHoro marepiany. Ha nymky M. Crermena [9, c. 30], Tpagurtiii-
Hi (piHAHCH, IO JOMIHYBaJIM B eKOHOMIYHIH Hay1i 3 1950-x mo 1990-T1i pp., 6a3y-
I0THCS HA 5 OCHOBHUX MPUITYIIEHHSX:

1) exoHOMIYHI CY0’€KTH € palioHaJTbHUMH, MAIOTh YCTaJeH1 BIOAOOAHHS, MO-
KYTb €(peKTUBHO 00pOOIATH 1H(OPMALIIIO Ta YCHIIIHO BYATHCS HAa CBOIX OMUJIKAX,
3acTOCOBYIOUM HMOBIpHiICHe MucieHHs (balieciBChbke OHOBICHHS);

2) inBectopu (HopMyIOTH MOPTQEi BUKIIOUHO 32 KPUTEPIEM BHCOKUX OUIKyBa-
HUX IPUOYTKIB Ta HU3BKOTO PiBHS PU3HKY;

3) cy0’eKTr MpUIMAIOTh PILICHHS PO 3a0IIaPKEHHS 1 BUTPATH BIATIOBIIHO 10
TEOoPii KUTTEBOTO IUKITY Ta 3 JIETKICTIO 3HAXOSTH MPaBMIIBHI CIIOCOOH 301Ky -
BaTH 1 BUTpayaTH;

4) ouikyBaHa MPUOYTKOBICTh IHBECTHUIIIH OOTIKOBYETHCS 32 CTAHIAPTHOIO TE€O-
pieto niHOyTBOpeHHs Ha akTuBH (the Capital Asset Pricing Model — CAPM), ko
BiJIMIHHOCTI B O4iKYBaHHX JI0XOAAaX BU3HAYAIOTHCS JIUIIIE PI3HUIICIO Y PU3UKY;

PUHKHU € e(EeKTUBHUMU Y TOMY CEHCI, 10 HA HUX PUHKOBI IIIHM HAa aKTUBU
JOpIBHIOIOTH (pyHIAMEHTaJbHIA BapTOCTI UX aKTHUBIB. I'imoTe3a ehexkTUBHUX
puskiB (Efficient Markets Hypothesis — EMH) cTBepmkye, 1110 B Oy/ib-sIKUit MOMEHT
qacy ImiHa OyJb-SKOTO Ta BCIX aKTUBIB 1 IIHHUX Ianepis, 10 IPOJAIOTHCA, € Tpa-
BIJIBHOIO Ta Bi0Opakae BCIO HasiBHY iH(popMaIito. BBaxkaeThCsl MPUPOTHUM, IO
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JIIOIM MOXYTh IOMWJISITUCS, aJie OCKUIbKHM (DIHAHCOBI pUHKU € €()eKTUBHUMH, TO
1HAMBIAya bHI TOMUJIKY HE MAaTUMYTh BIUIMBY Ha arperoBaHOMY piBHI, aJIKe ippa-
IOHAJIBHI CYy0’ €KTH, MPOTPalOYN Y KOHKYPEHTHIM 00pOTHO1, BTpaTAThH CBOI pecyp-
CH Ta 3HUKHYTH 13 (DIHAHCOBUX PUHKIB.

[Tounnatrouu 3 1980-x pp. y Mexkax TpuBajoi KOHCTPYKTHBHOI JUCKYCIi 3 Mpu-
XWJIbHUKAMU HEOKJIACUYHOTO MiIX0My OiXeBIOPUCTH BUSBHIN 3HAYHY KIJTBKICTh
eMITIpUYHUX MiATBepkeHb BigxuieHb Bi EMH ta CAPM, oGrpyHTyBanu ix no-
BE/IIHKOBI MOSICHEHHS 1 3aIIpONOHYBAJIM HU3KY HOBHX KOHILIEMIii. B ocHOBY Teopii
¢inanciB Oyno0 mokaaaeHo Taki npunymenss [9, c. 30-31; 11; 14]:

1. IloBexninka cy0’€KkTa € MOEIHAHHSAM palliOHAIBHUX Ta ippalioHaTbHUX Pi-
menb. Ha Bigminy Big Econs (paliioHanbHUX MaKCUMI3aTOPOB), sIK1 OPIEHTOBAHI Ha
OYiKyBaHI1 pe3y/bTaTH 1 MaloTh CTabUIbHI epeBaru, Humans (3Buyaiini aronm) Bu-
KOPHUCTOBYIOTh €BPUCTHYHI METOIM 00poOKH iH(DOpMaItii, iX cripaBxkHi BIo00aH-
Hs Kpalle ONHCY€E TeOopisl NEPCIEeKTUB, a MPOoLeC HaBYaHHs LIBUJLIE BiJIOBIIAE
Mol HaBYaHHSA MeToAoM cnpoOl i nmoMmuiok. Tak, sickpaBUM HPUKIATOM
Cy0’€KTUBHOCTI, 1ppalioHaIbHOCTI i eMOLIIHOCTI ()OHIOBOTO PUHKY € 1CTOPIs
kpu3u B [omtanziiy 1636 p., Koyiu roJTOBHUMH 00’ €KTaMU 1HBECTHIIiH Oyinu 1u0y-
JIMHU TIONBIAHIB. Y po3mall TIOJIbIIaHOMAaHii BapTiCTh OHI€T IIMOYINHH TOPIBHIO-
Basia 4600 dopunam, HOBi KapeTi, ABOM KOHSIM 1 TOBHOMY KOMIUICKTY YIPSIXKi.
JIromm mpoaBau CBOT aKTHBH, 1100 IHBECTYBATH I'POIII B LIeH BUT1IHUI Oi3HEC HA
O1pi1 (B110MO, L0 OJMH MUBOBAp HABITH OOMIHSB CBOIO MMBOBAPHIO Ha 3 1UOYIH-
HU Tronbmana) [11, ¢. 35].

2. BianoBimgHO 10 MOBEAIHKOBOI TEOPii MOPTQEITO JTONCHKI 0aXKaHHS BUXOSATh
3a MEX1 BUCOKHX OYIKyBaHHUX JOXOJIB 1 HU3bKOTO PU3UKY Ta BPaXOBYIOTh TaKi
LIHHOCTI, K colliaJibHa BIAMOBIIANbHICTh Ta cormianbHuil craryc. X. lledpin
1 M. CreTMeH po3mia1atoTh HOBEAIHKOBI MOPTQeri K MipaMiu, IO CKIaJal0ThCs
3 IEKUIBKOX IIapiB, KOXKEH 3 AKHX Ma€ OKPEeMU «MEHTaJIbHUN paxyHOK» («mental
accounting»). ba3oBi mapu — 11e aKTUBH, IPU3HAYEH] I 320€3MEUCHHS «3aXUCTy
BiJ O1THOCTI», BOHU MIPECTABIICHI HU3bKOPU3UKOBUMHU 1HBECTHUIlISIMU. BuItli iapu
OB’ sI3aH1 3 «HAAISIMH Ha 0ararcTBOY i rmepen0davaroTh IHBECTYBAHHS BKE Y PU3H-
KOB1 aKTHBH 13 CTIOAIBAaHHAMH Ha BUCOKI mpuOyTkH [ 14, c. 14]. Lls ines mosicHIoE,
YOMY 1HJIMBIyaJbHUM 1HBECTOP MOXKE OJTHOYACHO JEMOHCTPYBATH SIK PU3HUKOBY
MOBEIHKY, TaK 1 CTPATETii0 YHUKHEHHS PU3UKY 3aJIeKHO BiJ TOTO, SIKOTO «MEH-
TaJbHOTO PAXYHKY» 1€ CTOCY€EThCS.

3. IloBeniHKOBa TeOpis KUTTEBOTO LUKIY OOIPYHTOBY€E HasiBHICTb MEBHHUX
HEPEeLIKO/], HAaPUKIIa], 00MEXEHOI CHIIU BOJII, 1110 YCKJIaIHIOIOTH MOIIYK 1 AOTpHU-
MaHHS MPaBUJIBHUX CIIOCOOIB 32011 KEHHS 1 BUTpAT.

4. 3a MoBeiHKOBOIO TEOPIEIO IHOYTBOPEHHS HA AKTUBHU BiJIMIHHOCTI B OUIKY-
BaHUX JIOXOJ[aX BU3HAYAIOTHCS HE JIMIIE BIIMIHHOCTSMH y PIBHSX pHU3UKY. Tak,
P. I1lunep n0BiB, 1110 IiHU aKIii 3MIHIOIOTHCS MIBHUIIIE, HI’K MaJIK O 13 ypaxXyBaHHSAM
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HasiBHOI pMHKOBOI 1H(popMalii. BiH MosicHIOE 11e 1ppaIioHaIbHICTIO TTOBEIIHKH
1HBECTOPIB, SIK1 3 PI3HUX IPUYUH MOXKYTh OyTH HQJIONTUMICTUYHI 00 HaAecuMic-
TUYHI IIOJ0 OKPEMHUX aKIlii a00 pUHKY B HJIOMY [6].

5. Pusku He € edekTHBHUMU. [HBECTOpH pOOIATH MOMIIIKK MpU 00poOIIi 1H-
dbopmariii i ToMy pearyroTh Ha Hel He 3aBkAM a/leKBaTHO. [[OMUIIKM OKpeMHX iH-
BECTOPIB KOPEIIOIOTh MIXK CO000 1, OTXKE, He KOMIIEHCYIOTh OJJHAa OHY. MoXJIu-
BOCTI apOiTpaKy oOMekeHi, TOOTO HassBHOCTI pallioHaATbHUX 1HBECTOPIB HEJOCTAT-
HBO ISl TOTO, 11100 3p00UTH (HiHAHCOBI PUHKU €(EKTUBHUMHU.

Ha BizMiHy BiJf HEOKJIACHYHOI T€OPii, MOBEAIHKOBA EKOHOMIKA BUXOAUTH 3 IIPUH-
IIUTIIB 0OMEKEHOI paIlioHaILHOCTI, 0OMEKEHOT CHIIM BOJII (HETIOCIIIIOBHOI peati-
3awii nepesar) Ta 00OMeXeHOi eroiCTUYHOCTI (BpaXyBaHHsI IHTEPECIB 1HIIMX JIFOEH
npu peasizaiii BnacHux miiei). P. Tanep mosicHioe 00MeXeHHS y pailioOHaTbHOCTI
€KOHOMIYHHUX Cy0’€KTIB IIOI0 OpraHizaiii, GOpMyTrOBaHHS 1 OIIHIOBaHHS X ¢i-
HaHCOBHUX PIIIEHB YXKE 3TaJIaHOI0 TEOPIEI0 «MEHTAIBHUX PaXyHKIB»: EKOHOMIYHI
cy0’exkTu HOpPMYIOTH OKpPEMI «MEHTAIbHI paxXyHKW» 1 MPUHMAIOTh PIllIEHHS 100
LIUX PaxyHKiB 130Jb0BAaHO, HE PO3MVISIAIOUY X SIK CYKYIHI (piHaHCOBI akTuBU. Ha-
MIPUKJIIAJL, JIIOAM 3a3BUUAl BIIOKPEMIIIOIOTH Y CIMEHHOMY OFO/KETi MOTOYHI MOOY-
TOBI BUTPATH BiJl BUTPAT Ha J03BLJLIA, IPU IIbOMY KOIITH OAHOTO PaxyHKy HE MO-
’KYTh BUKOPHCTOBYBATHCS JUIS CIIJIATH HEIIUTLOBUX CTaTel BUTpar. ToMy y JIIOAUHU
MOXXYTh OJJHOYACHO OYTH i CTPOKOBHU JICTIO3UT, 1 3a00ProBaHICTh 3a CIIOKUBYHM
KpeaAuToM. SIK MpaBuWIlo, Taka MOBEIHKA HE BIJANOBIIAa€ MPUHIUIY MaKCUMIi3aLli
(GYHKIIIT KOPUCHOCTI i CKOPOUYEHHS BUTPAT 1 MPU3BOJIUTH /10 JOAATKOBUX BUTpPAT
[15, c. 101]. P. Tanep mist mOSICHEHHS CBOET TEOPii HABOIUTH MPHUKJIIA] TTOBEIIHKH
TakcUCTiB. JlJi1 HUX KOKHUN pOOOUHii IeHb € HIOUTO OKPEMHUM «MEHTAIbHUM pa-
XyHKOM». ToMy y JIeHb, KOJTU MTaCaKUPiB OaraTo, TAaKCHCT MPAIIOE MEHILIE Yacy, HIK
y J€Hb 3 HEBEJIUKOIO KIIbKICTIO 3aMOBJICHb, OPIEHTYIOUHCh HA MEBHY LIbOBY
TUTAHKY HIOJIGHHOTO 3apo0iTKy. Lle cymepeunTs MOBEAIHII pallioHAIBHOT IFOINHH,
sKa O Maja mpawoBaT OUIbIIE y TOW J€Hb, KOJU Ha 11 MOCIYTH € OUIBIINMA MOMUT
[2]. Ha honmoBOMY pHHKY TaKOX iie pO3ALTICHHS TOXO/IB (IUBIICHAIB Ta KypCy
aKIlii) Ha Pi3HI paXyHKH, IO c1a0Ko TOB’s3aH1 OJUH 3 OMHUM. ToOTO 3apo0iaTh
Ha CHEKYJISILI] IHHUMH MalieépaMy BBa)KAa€ThCS 30BCIM 1HILIOIO CIIPABOIO, HIXK OYi-
KyBaTH, KOJIM TOO1 CIUTaTATh TUB1ICHIH.

[TpoGema 0OMEKEHOT CHITH BOJTI JIGKUTH Y chepi MIKUIacCOBOTO BUOOPY Ta MPO-
SBIISIETHCSI B TOMY, 1110 JIFOM YacCTO 31MCHIOIOTH MEBHI [ii, HABITh 3HAIOUU MpPHU
[bOMY, III0 HACIIJKHU LIUX Jii HE BIAMOBIJAIOTH 1X BIACHUM JOBTOCTPOKOBHUM 1HTE-
pecam. Y mopeni «wtanyBanbHuKa» P. Tanepa ta X. Hledpina [5, c. 394] innuBig
€ OHOYACHO 1 KOPOTKO30PUM <«JIisT9€M», 110 OI[IHIOE BapiaHTH CBO€EI MOBEAIHKU
JIUIIE TOTOYHOIO KOPUCHICTIO, 1 TAJIEKOIVISIIHUM «IITaHyBaJIbHUKOM», SIKUH ypaxo-
BY€ KOPHCHICTH IIPOTSATOM YChOTO0 XUTTA. [IpoTe mporiec rmranyBaHHs 3a3HA€ BILIU-
By e(eKTy ITUCKOHTYBaHHS, IO MOJISATAE Y HAJAAaHHI OLTBII BHCOKMX IepeBar mo-
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TOYHUM OJiaram MOPIBHSIHHO 3 MalOyTHIMH, y pe3y/bTaTi Yyoro JIFOAU JiI0Th TaK,
1100 YHUKHYTH KOPOTKOCTPOKOBHUX BTPAT, SIKI BOHH «HE JIFOOJATHY OUIbIINE, HIK
«JTIO0JIATHY» TOBrOCTPOKOBI BUTOIU. TOMY «IITaHyBaJIbHUK» MOXKE 200 MPUMYIIY-
BaTH «/I11492» 3MEHILUTH MOTOYHE CIIOKUBAHHS, 3a3HAI0YH JOAATKOBHUX MICHUXOJIO-
TYHUX BUTPAT BUKOPHCTAHHS CHIIM BOJIi, 200 HaB’s3aTH MEeBHI MpaBwiIa, siki 6 00-
MEXUJIM Jllana3oH Horo cBodoau Bubopy. Hanpukiaz, npupoHo, 1110 TOTOBHICTh
CTBOPIOBATH MEHCIHI 3a011a/KEHHS (TOOTO BIIMOBIISATHCS BiJl YaCTHHH TOTOYHO-
'O CIIOKMBAHHS ), 0COOJIMBO Y MIPALIIBHUKIB MOJIOZIOTO BiKY, HE MOKE OYTH BUCOKOIO.
VY 1boMy BHIAKY Jep’kaBHE 000B’SI3KOBE MEHCIHE CTpaxyBaHHs, 110 TPUMYIITYE
MPaLiBHUKIB PEryISIPHO POOUTH BiIpaxyBaHHS 13 3apOOITHOT IUIaTH Ha TIEHCIHHE
3a0e3MeYeHHs B aBTOMAaTUIHOMY PEXKHUMI, BUCTYIIAE «KOMITEHCATOPOM» HETIOCTAT-
HBOI CHJIM BOJI1, 3a1100ITa€ IHBECTHUIIIHHIN «KOPOTKO30POCTI».

BaxmMBUM BUCHOBKOM ITOBEAIHKOBOT EKOHOMIKH € T€, 110 KOTHITUBHI ITOMUJIKA
Ta BIIXWJICHHS MOYKHA TIEpe10auYnTH, BpaxyBaTH B EKOHOMIYHOMY aHaJIi31 Ta CIIpo-
OyBaTu MOJI0JIaTH 3a AOMOMOTroI0 IeBHUX iHCTpyMeHTiB. P. Tanep, 3anpononyBas-
1M «Teopito crioHykaHHs» («nudge theory»), mokasas, sIKk MOJKHA «KOPUTYBaTH»
MOBEJIIHKY, JIOTIOMAraTH JIIOASIM YCYHYTH a00 3MEHIIUTH MOMUJIKU B CYIKCHHSIX,
CTMOHYKATH 1HAWBIIB 0 MPUUHATTS HOPMATUBHO MPABUIIBHUX PIIIEHb, 10 O1Tb-
100 MipOIO BiJIOBIJAIOTH iX JOBrOCTPOKOBUM iHTepecaM. Ha iforo mymKky, st
TOTO, 1100 JIFOIU TIOCH 3pOOMIIH, Tpeba 3po0uTH Tak, 100 11e Oy10 MPoCTo, i yCy-
HYyTH 3aiiBi Oap’epu. IHaKIe Kaky4H, OCHOBHA YaCTHHA €KOHOMIYHUX Cy0’€KTIB
oOupae «IIHUBHID» BapiaHT JiH, SIKHH MPOMOHYETHCS «3a 3aMOBUYBaHHAM». ToMy
«TEopis CIIOHYKaHHS» Ma€e HeaOHsIKe MPaKTUYHE 3HAYCHHS 3 TOYKH 30PY IMILIe-
MEHTAIIi1 TOBEIIHKOBHUX 1HCAWUTIB Y PETYIATOPHY MOMITHKY. ICHYe Gararo mpukia-
JIiB YCHIIIHOTO 3aCTOCYBaHHS 11i€1 Teopii — mMpomnaranaa 3A0POBOTO CIIOCOOY KUTTA
y LIKOJIaX, MPOJIaXK CUTapeT y CylepMapKeTax i3 3aKpUTHX MOJIUIb, 3a00pOHa BU-
CTaBJISATH Ha HAMOLIBII MOMITHI MICLIS Y Mara3uHax «IIKiJUIMBI» MIPOLYKTH Xapdy-
BaHHs, 0OMEXECHHsI Ha PO3MIp J03H AJIKOTOJBHUX HAIOIB Y MEHIO PECTOpaHy, pe-
TyJIspHa JloTepest cepen BOAiiB, siki goTpumMytoThes [1JIP Tomo. Cam P. Taitnep
KOHCYIIBTYBaB mpeM’ep-MiHicTpa Benukoi bpuranii J{. Kemepona ta mpesunenta
CIIA Bb. O6amy. LlikaBo, 1110 oiHe 3 3aBAaHb, K1 BIH BUPIIIYBaB, MOJSTANO y MO-
JIOJIaHH1 OTIOPY HACEJeHHs MeaudHii pedopwmi, T. 38. Obamacare. I komm 1. Tpamm
MOOOIISIB TOKIHYUTH 3 11i€10 peopmMoro, BiH 3ITKHYBCS 3 THM, 1110 Oarato amepw-
KaHIIIB YK€ 3 HEIO MOTOMIINCS.

HaiiGinp1n BiIOMUM MPUKIIAIOM 3aCTOCYBAHHS «TE€OPii CIOHYKAaHHS € PO3-
pob6nena P. Tanepom pazom 3 I1I. benapui nporpama ajs CriBpoOITHUKIB aMepH-
KaHChKUX (ipMm «Save More Tomorrow» («30epertu OibIlie 3aBTpay), MeXaHi3M
K01 301IbIITY€ MEHCIHI HAKOMMYEHHS [UIIXOM MOAOJIIAHHS MPoOiIeM 0OMe)eHOT
CHJTM BOJII Ta IHIIKX MOBEIIHKOBUX MEPELIKO. 3aOPYyKOI0 YCIIXYy IIi€l mporpamu
CTaJIi YOTHPH CKIaaoBi [3]: 1) mpamiBHUKaM MPOTIOHYIOTh BU3HAYUTHUCS, YH TI0-
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TP10HO 1M 301IbIIYBATH Y JOBFOCTPOKOBIN MEPCIEKTUBI CBOI 320111 PKEHHS 111€ JI0
MIJBUILEHHA iX 3apo0ITHOI IUIaTH, TOMY L€ PIlIEHHS HEe MoTpeldye BUOOpY MIX
MMOTOYHHUM Ta MalOyTHIM CIIO)KMBAHHSM, a IIIBU/IIIIE — MIXK CTIO)KHUBAHHSM Y Pi3HUN
qac y MailOyTHboMy. L{e 3HauHO 3HMXKYy€E e(heKT TUCKOHTYBaHHS 1 TOM SIKIIY€E ITpO-
6memMy 0OMeXeHOIT CHIIM BOJIi; 2) SKIO MPAI[iBHUK BUPIIIYE MPUETHATHCS 10 MIPO-
rpamu, HOro BCTYIHHMI BHECOK CTATYETHCS HE 0J[pasy, a 3 MepUIOi 3apIijiaTd Micis
il migBUIIEHHS, TOOTO 3HOB yCYBA€ThCS 3arp03a CKOPOUYEHHS MOTOYHOTO PIBHS
J0XOiB; 3) aBTOMaTHYHE MiJBUILEHHS CTAaBKM BHECKIB 13 3pOCTaHHSAM 3apIUIaTH
710 MOMEHTY JOCSTHEHHS 3a3/1aJIET1/[b BCTAHOBICHOTO MAKCUMYMY BHECKY O0YMOB-
JIOIOTH THEPINIO Ta 3MIMIEHHS CTaTyCy-KBO, [0 YTPUMYIOTh JIFOJCH y TIPOrpami;
4) npaniBHUK Ma€ MOXJIMBICTh BIIMOBUTHUCS B1J y4acTi y nporpami y Oyib-siKuii
4ac, M0 CXWISE MPAIIBHUKIB MPUETHATHUCS Ta HIBEIIOE€ pU3UK OJJTHOMOMEHTHOI He-
palioHaJIbHOT OBENIHKY TTPH MPUUHSITTI KIFOYOBOTO PIIICHHS.

OOMexeHa eroiCTUYHICTh SIK MePeayMOBa MOBEJIHKOBOTO MIAX0AY 3HAXOAUTh
IPOsIB y TOMY, 11O JIFOAM, IPUIMAIOUN pIllIEHHs, OMIKYIOThCS HE JIMILIE PIBHEM
BJIACHOTO 10OpoOyTy, a i piBHEM 100po0yTy iHIIKX Jtoael. Tomy ysiBIeHHS Tpo
CHPaBEJIMBICTh € (PaKTOPOM, IO CYTTEBO BINIMBAE HA EKOHOMIYHY MOBE/IHKY.
JIromu roTOBI BUTpAYaTH CBOI peCcypcH, o0 MOKapaTH 1HIINX 32 HEUeCHY IMOBE/IiH-
Ky 200 TOpYIIEHHS HOPM MOPaJIi, a TAKOXK, I[00 BUHATOPOJUTH THX, XTO iM JIOTIO-
Mir, 200 3p0OMB pe3yabTaT OIBII CIIPaBEUIUBUM, 3 X TOUKHU 30DYy.

Buainsroun nBa BaXXJIMBUX acNEKTH MOBEAIHKOBUX (DIHAHCIB — IHBECTOPIB Ta
puHKH, BueHi [4; 8; 10] po3pi3HAIOTH ABa Pi1BHA JOCIIKEHHS — MIKPO- Ta MaKpo-
piBeHb. Ha MikpOpiBHI pO3MIAIA€THCS IPUUHATTS PIICHb 1HAWBIAYyaJbHUMH 1H-
BECTOPAMHM Ta aHAJI3yIOThHCS BIIXWJICHHS y iX MMOBEIHIII BiJl TOBEAIHKU palliOHAb-
HuX cy0’ekTiB. Ha MakpopiBHI JOCHIIKY€ETHCS, K MOBEAIHKA €KOHOMIYHHUX
cy0’€KTIB BU3HAUa€ I[IHU HA aKTUBU Ta MOSCHIOE iX JMHAMIKY, BIUIUBAE Ha e(ek-
TUBHICTb PUHKIB Ta MOXKIIUBOCTI apOiTpaxy.

CkJ1a1oBUMH THCTPYMEHTApPiI0 MIKPOTOBEIIHKOBUX (DIHAHCIB € MCUXOJOTTUHI
KOHIIeTIIii Ta eBpucTUKU. Cepel KITFOYOBHUX MICHXOIOTTYHUX KOHIICTIIIA CITiT BUI-
JUTH TaKi:

— Teopis MoABIIHOrO npoliecy NpuiHATTS piieHs. [{. Kaneman Ha pesynbrarax
YHCIIEHHUX €KCIIEPUMEHTIB MPOJIEMOHCTPYBAB, 1110 KOTHITUBHUH Mpoliec Cy0’ ekTa
(TOOTO TIpOoIIEeC CIPUMHSTTS Ta 00pOOKH 1HHOPMAITIT, TPUIHHATTS PIIICHb) Bi0yBa-
€TbCSl Y MEXaxX JIBOX BIIHOCHO B1JIOKPEMJIEHUX CHCTEM ICHXIKH — IHTYITUBHOI
(aBTOMaTUYHOI, TaKo{, 1110 3a3HA€ 3HAUHOTO BILUIMBY acoLialiil, 31 IIBUAKUM Hepe-
XOJIOM JI0 BUCHOBKIB, 3/1€01IbI1I0T0 HECBIJOMHUX Ta 3aCHOBAHUX Ha €BPUCTHKAX) Ta
JIOT1YHO1 (OCMHCIIEHOT, CB1IOMO1, JIOT1YHOI, TOBUIBHOI Ta TaKOi, 110 MOTpedye 3y-
cuiib). [IpruoMy JTH0CHKO0 TIOBEIIHKOIO Y OUTBIIIOCTI BUIIAIKIB YIIPABISIOTH CamMe
IHTYIIis 1 KOTHIMIT (TICHX19HI HOBOYTBOPEHHS, 110 (POPMYIOTHCSI HA OCHOBI 3HaHB,
OYiKyBaHb, OI[IHKH Ta ITOTIEPETHHOTO JOCBITY), @ palioHaIbHE MUCIICHHS BUKOPHC-
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TOBYETHCS JiuIie Juist kopuryBanHs [1]. OTxke, IHTyITUBHA cUCTEMa Ma€ JOMIHYIO-
YHii BIUTMB Ha T€, SIK MM IPUIMa€EMO PIllIEHHS, a 1 3aJIeXKHICTh BiJl EBPUCTUK MOXKE
IIPU3BOIUTH JI0 NepeadauyBaHUX T4 CHCTEMATUYHUX TOMUIIOK;

— Teopis MEePCIEKTUB, sIKa MTOCTYITFOE YOTUPH HOB1 KOHIICTIIIIT Y CUCTEMI 1H/IH-
BiJlyallbHUX pU3UK-TiepeBar |16, c. 18]: 1) iHBeCTOpH OIIHIOIOTH AKTHBH BiIMOBI-
HO JI0 BUTpAIlliB Ta BTPAT, @ HE 32 KIHLEBUM 0ararcTBOM («MEHTaIbHI PaXyHKN»),
IHAMBIAYYMH BH3HAUAIOTh BUTPAII Ta IPOrpaml BiIHOCHO MEBHOI KOHTPOIbHOL
TOYKH, 5IKa, SIK PABUIIO, € iX HASBHUM CTaTyCOM-KBO 200 TOTOYHUM PiBHEM Oarat-
CTBa; 2) Cy0’ €KTH MEHII CXWJIbHI JI0 BTPAT, HK 3a0X04yBaHl BUTpaIIaMu (eeKT
yYHUKHEHHS BTpaT). Came 1e CIOHyKae OKpEMHUX iHBECTOPIB MPOIaBaTH BCi CBOT
aKIii B epioiv CHIIbHUX XBUJIIOBaHb HA PUHKY. Uepes cTpax nepe BTpaTaMy BOHH
CXWJIbHI HAJTO JIOBrO BTPUMYBATH «CJIa0Ki» IL1HHI Marepy 1 HaJATO MIBUAKO MPO-
JaBaTH «CUIBHI». B cepemnbomMy iHBECTOpH TpUMarOTh TprOyTKOBI akiii 104 mHi,
B TOM Yac sk 30uTkoBi — 124 nHi [11, c. 39]; 3) ekoHOMIYHI CYO’ €KTH O1IBIIT CXHITh-
Hi 10 pU3HKY Yy cepi BTpar Ta YHUKAIOTh PU3HUKY y cepi Burpanris; 4) iHIUBITY-
YMH NE€PEOIiHIOI0Th HU3bKI HMOBIPHOCTI Ta HEJJOOLIHIOIOTh BUCOKI ((pyHKIIis
3Ba)KEHOT MIMOBIPHOCTI);

— edexr peitmunry (framing), 3riiHo 3 IKUM 00paHi IepeBaru CyTTeBO 3a-
JIeKaTh BiJI TOTO, B SIKWH crioci0 Oysu mpecTaBieHi cy0’ ekTy, o oOupae, MOXKIIU-
Bi anmpTepHaTHBH. TOOTO JIFOAM YacTO POOIATH BUOIpP MO-Pi3HOMY, SKIIO MTHTAHHS
CTaBUTHCS MO-1HIIOMY, HABITh SIKILO 00’ €KTUBHI (PaKTH 1 CyTHICTh MUTAHHS 3aJIU-
IaI0THCS] HE3MIHHUMH.

AHaJi3 JiTepaTypu T03BOJISIE€ CTBEPHKYBATH, 10 €AMHOI TTOBEIIHKOBOI TeOpii
MIPUAHSATTS PIIICHb MTOKH 110 HE ICHYE, OCKUIBKHU ITOMIJIKH, TIEPEITIK SKUX TOCTIHHO
3pOCTaE, 4aCTo MOSICHIOIOTHCS PI3HUMHU JA0CIITHUKaMH MapasieIbHUMU, B3a€MOI0-
MOBHIOIOYMMH, a 1HOAI i cynepeuuBUMH iesMu. BTiM yci cy0’ekTUBHI akTopH,
10 BU3HAYAIOTh MOBEIHKOBI BIAXUJICHHS, 3aJIeXKHO BiJ] crtocoOy iX BIJIUBY Ha
MIOBEJIIHKY 1HBECTOpa, MOXKHA MOAUINTH Ha 1Bl rpyn [11; 13]: emoiitni pakropu
1 KOTHITUBHI npouecH ((pakTopu HEMTPABUIBHOI OLIHKK HAsIBHOI iH(OpMAIIii).

EMortiliHi iHBECTHIIIHI PIICHHS MPUIMAIOTHCS HA OCHOBI BITYYTTIB, a HE
palioHaIbHOTO PO3paxyHKy. EMOIIiT BUHUKAIOTh CIOHTAHHO 1 MIJICB1IOMO, TOMY
HIBEJIIOBATH iX BIUIMB JAYK€ CKJIaJHO, aje, yCBIAOMIIIOIOUHU iX HasBHICTh, MOJKHA
roro nependauntu. Cepes eMOMINHUX YNHHUKIB (DOHIOBOTO PUHKY BHILISIOTH:

— CaMOBIIEBHEHICTb — NEPEOUIBIICHHS PIBHS BIACHUX 3HaHb Ta MOXKJIMBOCTEH
KOHTPOIIOBATH CUTYAIlIO, IO CIIPUYMHSIE HAAMIPHI i HEIOCTaTHI peakilii Ha Mo-
To4Hy iH(opMmalito. Tak, caMOBIEBHEHI IPaBIll PUHKY, CIIO/IBAIOYUCh OTPUMATH
HaAMPUOYTKH 31 CBOET, IK BOHH BBa)KAIOTh, IOBHOI MO1H()OPMOBAHOCTI, a5KI0TAXKHO
CKYTIOBYIOTH UM MPOJAIOTH aKIlii, MPEKPAaCHO 3HAIOYH, III0 CTpATerii, 3aCHOBaH1 Ha
BHCOKHX 000pOTaX TOPTiBIIi, IPAIIOIOTH TipIle 3a CTpaTerii, ki 3aCHOBaHi Ha MPU-
no6aHHi Ta 30epiranHi akmiii [12, ¢. 14]. CaMOBIEBHEHICTb MIACHITIOETHCS ITi]T JTIEI0
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ONTUMI3MY (IOTPUMAHHS HEPEATICTUIHO MO3UTUBHUX TMOTJISA/IB 1010 BIACHUX
MOKJIMBOCTEH ), caMoaTpuOy1ii (pO3LIHIOBAHHS CBOIX YCIIXIB SIK pe3y/bTaTy Biac-
HUX HAaBUYOK, a HEB/Ia4 — sIK BUTIaKoBOCTeH [ 14] Ta edexTy nependadeHHs (Tmicis
HACTaHH MO/l Cy0’ €KTY 31a€ThCs, IO BiH 3HAB, IO MOAIA BiAOYICTHCS, a TOMY
i 31aTHUi nepeadaunTy 1 MaitOyTHI mofii);

— edexr Bonoxainusa (endowment effect) — iHBeCTOp LiHY€ aKTUBH, SKUMHU BO-
JI0JTi€, BUIIE 3a aHAJIOTIUHI HA PUHKY 1, K HACIIIOK, MPOJOBKY€E TPUMATH IiHHI
nanepy 3HalOMIX KOMITaHIH;

— KOTHITMBHHI TMCOHAHC — IHIMBIJ] iIrHOPY€E HOBY iH(OpMAILito, 110 CyTIepeuuTh
Horo ysiBIEHHSIM a00 CTaBUTHCA 710 Hel 13 CKeNTHIIM3MOM;

— 11103151 KOHTPOITIO. JIFOIM OIIHIOIOTH IMOBIPHICTH TI€1 UM 1HILIOT MTOJIIT 3aJ1€XK-
HO BIJ] iX BipH, 1110 CBOIMU JIIMU BOHU MOXYTb BIUIMHYTH Ha PE3yJIbTaT Li€i MO/ii.
ko pe3ynbrar € 6akaHuM ISt Cy0’€KTa, TO BiH yBa)kae HOTO O1IbIT IMOBIPHUM,
1 HaBMmaku. Tak, IMOBIPHICTh BTPAaTH BCiX BKJIAJICHUX KOIITIB IHBECTOPH OIIIHIOBA-
TUMYTb HUXKYE, SIKII0 BOHU 3HAIOTb, SIK PO3MOPAIUTUCS LIUMU KOLITAMH, 1 BIEBHE-
Hi B yCHIXY.

[I{o110 KOTHITUBHUX (DAKTOPIB, TO B MOBEIIHKOBUX (piHAHCAX MPUIHHSTTS PillICHb
PO3MISAAAETHCSI HA OCHOBI TEOPIi MEepCIeKTUB, PPEHMHUHTY Ta €eBPUCTUYHHX CIIPO-
11eHb. EBPUCTUKY — 11€ KOTHITUBHI MEXaHi3MH, 1110 aBTOMaTHYHO BUKOPHUCTOBYIOTh-
Csl JIIOIMHOIO Ta CTIPOIIYIOTh MPOIEC MPUUHATTS pilieHb. J[o eBpuCTHYHUX CIpo-
IIEHb IHBECTOPU BAAIOTHCS IIPH MPUHHSTTI MIBUAKUX PIILIEHb Ta y 3B’ SI3Ky 3 HEOO-
X1/IHICTIO OTNIEPyBaTH BEJTUKOIO KIIBKICTIO JaHUX. EBpHUCTHKY MOXKYTh OyTH JOCUTh
KOPUCHHUMHU JUIsl BUPILLIEHHS IIEBHOTO KOJa 3aBAaHb, OCKUIBKU BOHU 3MEHIIYIOTh
MOTpeOH JTFOIMHU B JJOJATKOBUX KOTHITUBHUX pecypcax, HeOOX1THUX JJIsl BUPIIICH-
HA MpoOJIeMU 1 MOJMETHIYIOTh Ipolec 0OPOOKH NaHUX Ta MPUNUHATTSA PIlICHHS.
3 apyroro 60Ky, IPUMHATTS pillieHb HA OCHOBI €BPUCTUYHUX CHPOILEHb BEAE J10
BUHUKHEHHS CUCTEMAaTUYHUX MOMMIOK. Ha BiMiHYy Bi eMOIliid, KOTHITUBHI Bif-
XUJICHHS MOKHA KOPUTYBaTH HABYAHHAM a00 IUISIXOM 301IbIIEHHS TT0iH(OpMOBa-
HOCTI €eKOHOMIYHHX Cy0’€KTiB. OCHOBHUMH BB)KAIOTHCS EBPUCTHKH JOCTYITHOCTI,
peTpe3eHTaTUBHOCTI, PUB’SI3KM Ta KOPUTYBAHHSI.

[Io cTocyeThcst MaKpOpPIBHS aHai3y, TO 32 TEOPIEIO TPATUIIMHUX (DiHAHCIB
ippanioHalibHa TIOBEJIHKa OKPEMHUX 1HBECTOPIB HE MOXKE BIUIMHYTH HA 3arajibHy
e(eKTHBHICTh (PIHAHCOBUX PHHKIB, TO-TIEPIIIE, Yepe3 Te, 0 B MPOIeci arperarii
THAWBIAyaTbHI TOMUJIKHA B3a€MHO HIBETIOBATUMYTh OJTHA OJTHY 1, ITO-ZIPYTE, 3aBISKH
apOiTpax<y 1 KOHKYPEHIlii, 1110 yCyBalOTh BIJIUB HEPAIllOHAIBHUX areHTiB Ha PUHOK
y uinomy. IpuxunbHuKY MOBeIIHKOBUX (PIHAHCIB BiIMOBLIM Ha NEPIIUN apryMEHT
BIJIKPUTTSAM 1 IOKyMEHTYBAaHHSM PUHKOBHX aHOMaJliid, eMIIpUYHUX (DAKTiB, sKi
Pi3KO KOHTPACTYBaJH 3 TiMOTE3010 ePeKTUBHUX pUHKIB. Cepen HUX: (hiHaHCOBI
OynbOamky, HaaMipHa a00 HETOCTATHS Peakllis PUHKY Ha MOTOYHY iH(OpMAILifo,
iMmynecu (momentum) Ta po3BopoTH (reversals), BITXUICHHS pUHKOBUX IIiH Bij
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(byHIaMeHTaIbHOT BAPTOCTI aKTHBIB (mispricing), 1110 MPU3BOJUTH J10 HEpaIlOHAIb-
HOTO BUKOPUCTaHHS 0OMeKeHHUX (hIHAaHCOBUX PECypCiB 1, IK HACIII0K, — IO BTpar
B €KOHOMIITi. BiMmoBiy1t0 HA IPYTHil apryMEHT HEOKJIACHUKIB CTaB PO3BUTOK TEOPI
PO HEpaIliOHAIBHUX TpeuepiB Ta JiMiTu apOitpaxy. HepamionanbHi Tpeiaepu
(noise traiders) — 1e Ti, XTO MpUKMaE PillICHHs HAa OCHOBI iH(popMaIiitHOTO ab0
€MOLIIITHOIO «IIyMy», a He palliOHAIBHOTO aHaji3y iHpopmarii. ApOiTpaxep — 1€
npodeciiiHuil yuacHUK (h)iHAaHCOBOTO PUHKY, KU 3Hae (hyHIaMEHTalbHY BapTiCTh
MIEBHOT'O aKTHUBY 1 IPOBOAXTH OTEpaLlii BIAMOBIIHO 0 TPaIUIIiifHOI TeOpii iIHBECTY-
BaHHS, TOOTO MPOJA€ MEPEOIIHCHI Ta KYIUISI€ HEMOOIIHEHI aKTUBH. TOOTO 3 TOUKH
30py rinoTe3u eeKTUBHUX PUHKIB apOiTpakepr BUKOHYIOTH (DYHKIIiIO HiBETIOBaH-
HS BIIXWJIEHb PUHKOBOI I[IHM Ha I[IHHI Hanepu Bif ii pyHIaMeHTalIbHOI BapTOCTI.
[Ipote xopuryBanHsi Hee()eKTUBHOCTI apOiTpaskeM He 3aBXK]IU MOXIIUBE, TOMY pe-
aJbHI IIHA MOXKYTh Bipi3HATHCS Bin hyHmamentanbHux. H. bapoepuc 1 P. Tanep
3a3HayaroTh, 10 CTPATErii, CIPSIMOBAHI HA BUIIPABJIEHHS TIOMMJIKOBOTO I[IHOYTBO-
PEHHS MOXXYTb OyTH PU3UKOBAaHMUMH 1 BUTPATHUMH, LII0 POOUTH 1X HEMPUBAOIMBUMU
1uist apOiTpaxepiB, aHAJI3yIOTh BUAM PU3UKY 1 BUTPAT Ta HABOAAThH MPUKJIIAIH iC-
HyBaHHs HeepekTuBHOCTI puHKiB [4]. Ha nymxy A. [lnelidepa Ta P. Bimni, ap0i-
Tpakepu A00pe pO3yMIIOTh PU3UKHU Ta MOXKYTh YTPUMATHCH BiJl BXOPKEHHS B PUHOK,
1 HaBITH 30UIBIIUTH LIHOBY PI3HHUITIO MK pUHKOBOIO Ta (PyHJaMEHTAIILHOIO BapTicC-
TIO cBOIMU fisimH [ 7]. TOOTO 049iKYFOUM 3HAYHOTO CTIHKOTO BiIXHIICHHSI, PAI[iOHAIb-
Hi IHBECTOPH 3aMICTh TOTO, 11100 IPOTUCTOSITU HEPalllOHAIbHUM 1HBECTOPAM, MOXKYThb
00’ eHyBaTUCS 3 HUIMH, HAMAaralouuch OTPAMAaTH PUOYTOK.

BucnoBku. Ha 3anuTanHs mpo HOro rojoBHUN BHECOK B €KOHOMIUHY HAyKYy,
Hoo6eniBcokuii maypear 2017 p. P. Tanep Binnosis: «S 10BiB, 1110 €KOHOMIYHI arcH-
TH € TIOABMUY. TeOpeTUYHI Ta MPUKJIAAHI TOCTIKSHHS 3 TOBEAIHKOBUX (DiHAHCIB
MOKa3yl0Th, 10 B €KOHOMIIIi, /1€ B3a€MOJIIIOTh palliOHAJbHI Ta ippalioHaIbHI
cy0’€KTH, ippalliOHaIbHICTh MOKE MaTH ICTOTHUHN 1 TPUBAJIMI BIIUB Ha PUHKHU Ta
E€KOHOMIYHY IMOBENIHKY. B pe3ynbraTi BUBYEHHS 1ppalioHaJIbHOI IPUPOAN TOBE-
TIHKH Cy0’€KTiB Ha () IHAHCOBOMY PUHKY BUHHMKIIM HOBI MOJIEIIi, IO MAtOTh OLIbIITI
MIPOTHOCTUYHI MOKITMBOCTI Ta IUPOTY OXOIUIEHHS ()JiIHAHCOBO-€KOHOMIUHHX SIBUIIL.
Ocki1bKH aHOMAaJI1 PUHKY 3aBJal0Th PyHHIBHOTO BILUTUBY Ha I0OPOOYT SIK OKpEMHUX
Cy0’€KTIB, TaK 1 CyCHiILCTBA B IJTOMY, HEOOX1THO BXKUBATH 3aXO0/IiB IIOJIO iX 3ar0-
Oiranns. Taka mpodinakTuka MOXe BiIOyBaTHCS JIUIIIE 32 YMOB ITOCUJICHHS 0013Ha-
HOCTI 1HBECTOPIB IIOJ0 1X MCUXOJOTIYHUX Ta MOBEAIHKOBUX 0OMEkeHb. ToMy
MOBEIHKOBI (D)IHAHCU MICTATH MEPCIEKTUBH KPAIIOTO PO3yMiHHS MOBEIIHKH (hi-
HAHCOBOT'O PUHKY Ta MOXJIMBOCTI JUIsl IHBECTOPIB MPUUHATTS KPALMX 1HBECTHLIIN-
HUX pillIeHb HA OCHOBI PO3yMiHHS MOTEHLIHHUX MiBOAHUX KameHiB. Kpim Toro,
Cy4acHa MpaKTHKa BpaxyBaHHs BUCHOBKIB MOBEAIHKOBHX JOCIIKEHb IPU TIPUK-
HATTI MOJITHYHUX PillICHb MiATBEPIKY€E AOCTATHINA MOTEHIIAT TTOBEIIHKOBUX MO-
JieTiei BIUTMBATH Ha EKOHOMIKO-TIOMITUYHI peartii.

44



Exonomiuna teopist

10.

11.

12.

13.

14.

15.

16.

CIIMCOK BUKOPUCTAHOI JIITEPATYPU

Kanewman /., Cnosux I1., TBepcku A. [IpunsaTHe pemieHuii B ycI0BHAX HEONPEAEICH-
HOCTH: TIPaBmJIa U peayoexneHns. Xapbkos: M3a-Bo «['ymanuTapHslii neHTp», 2005.
632 c.

Thaler R. Mental accounting matters. Journal of Behavioral Decision Making. 1999.
Vol. 12. P. 183-206.

Thaler R. H., Benartzi S. Save More Tomorrow: using behavioral economics to increase
employee saving. Journal of Political Economy. 2004. Ne112. P. 164-187.

Thaler R., Barberis N. A survey of behavioral finance. Handbook of the Economics of
Finance. 2003. URL: http://faculty.som.yale.edu/nicholasbarberis/ch18_6.pdf (nara
3BepreHHS 20.08.2018).

Thaler R. H., Shefrin H. M. An economic theory of self-control. Journal of Political
Economy. 1981. Ne89. P. 392—406.

[umep P. Uppanmonansheiii ontumusMm: Kak Oe3paccyiHOe TIOBEICHHUE YIIPABIISET
peiHkamMu. Mocksa: Ansrnuna [labmumep, 2017. 418 c.

Shleifer A., Vishny R. The limits of arbitrage. The Journal of Finance. 1997. No 1(52).
P. 35-55.

Ritter J. R. Behavioral finance. Pacific-Basin Finance Journal. 2003. Ne4. P. 429-437.
Statman M. Behavioral finance moves into its second generation. Journal of Financial
Planning. May 2018. P. 30-32.

Innsmenxo I1. TToBeainkoBi (iHAHCH: ICTOPUYHUN OIJISLT 1 OCHOBHI 3acanu Bicuux
Hayionanvroeo danky Yrpainu. 2017. bepesens. C. 30-57.

Kaprummn H. 1. IToBeniakosi inaHCcH Ta iX BIUTMB Ha POHAOBUN PUHOK. YnpagiinHsa
Ginancamu depoicagu, pe2iony, niONPUEMCMEA Ma OMO20CNO0APCMEa:; NO2AA0U
HAyKosyis i npaxmuxie: 30. me3 oon. Tepuomnins: Bekrop, 2016. C. 34-39.

Kizuma T. [ToBeaiHKOBI (piHAHCH Y KOHIEMI[IAX KIACHYHOI Ta IHCTUTYI[IOHAIBHOT
teopiit. Ceim ¢inancis. 2013. Ne3. C. 7-18.

Jlinma M. A. IloBeninkoBi ¢iHaHCcH: KOHIENTYaTi3allis NOHATTS. Bicnux OHY imeni
1 I. Meunuxosa. 2014. T. 19. Bum. 3/4. C. 54-58.

Byrne A., Utkus S. Behavioural finance guide. URL: https://www.vanguard.co.uk/
documents/portal/literature/behavourial-finance-guide.pdf (nata 3BepHeHHS
20.08.2018).

Cumoukus []. 1. O0bennHssS 5JKOHOMUKY U TICHXOJIOTHIO: TEOPETUICCKUE U TTPAKTH-
yeckue acriekTsl (Hobenesckas mpemust o sxoHomuke 2017). Mup nogoii sxkoHoMuKY.
2018. Ne12(2). C. 98-1009.

I'pumnna H. I1. [Ipobnema npuHATHS WHBECTUIIMOHHBIX PEHICHUI C TOUKU 3PEHUS
npakTuky noseneHyeckux punancos. URL: https://cyberleninka.ru/article/n/problema-
prinyatiya-investitsionnyh-resheniy-s-tochki-zreniya-praktiki-povedencheskih-finansov
(marta 3Bepuenns 20.08.2018).

REFERENCES

Kaneman, D., Slovik, P., & Tverski, A. (2005). Prinyatie resheniy v usloviyah
neopredelennosti: Pravila i predubezhdeniya [Decision Making under Uncertainty:
Rules and Prejudices]. Harkov: 1zd-vo «Gumanitarnyiy tsentr» [in Russian].

45



ISSN 2411-5584. Exonomiuna Teopis Ta npaBo. Ne 3 (34) 2018

O

10.

11.

12.

13.

14.

15.

16.

46

Thaler, R. (1999). Mental accounting matters. Journal of Behavioral Decision Making,
12, 183-206.
Thaler, R. H., & Benartzi, S. (2004). Save More Tomorrow: using behavioral economics
to increase employee saving. Journal of Political Economy, 112, 164-187.
Thaler, R., & Barberis, N. (2003). A survey of behavioral finance. Handbook of the
Economics of Finance. Retrieved from http://faculty.som.yale.edu/nicholasbarberis/
ch18 6.pdf.
Thaler, R. H., & Shefrin, H. M. (1981). An economic theory of self-control. Journal
of Political Economy, 89, 392-406.
Shiller, R. (2017). Irratsionalnyiy optimizm: Kak bezrassudnoe povedenie upravlyaet
ryinkami [Irrational optimism: How reckless behavior drives markets]. Moskva: Alpina
Pablisher [in Russian].
Shleifer, A., & Vishny, R. (1997). The limits of arbitrage. The Journal of Finance,
1(52), 35-55.
Ritter, J. R. (2003). Behavioral finance. Pacific-Basin Finance Journal, 4,429-437.
Statman, M. (2008, May). Behavioral finance moves into its second generation. Journal
of Financial Planning, 30-32.
Illiashenko, P. (2017, March). Povedinkovi finansy: istorychnyi ohliad i osnovni zasady
[Behavioral Finance: A Historical Review and Fundamentals]. Visnyk natsionalnoho
banku Ukrainy — Bulletin of the National Bank of Ukraine, 30—57 [in Ukrainian].
Karpyshyn, N. I. (2016). Povedinkovi finansy ta yikh vplyv na fondovyi rynok
[Behavioral Finance and their Impact on the Stock Market]. Upravlinnia finansamy
derzhavy, rehionu, pidpryiemstva ta domohospodarstva : pohliady naukovtsiv
i praktykiv [Management of state, region, enterprise and household finance: the views
of academics and practitioners]. Ternopil: Vektor, 34-39 [in Ukrainian].
Kizyma, T. (2013). Povedinkovi finansy u kontseptsiiakh klasychnoi ta instytutsionalnoi
teorii [Behavioral finance in the concepts of classical and institutional theories]. Svit
finansiv — The world of finance, 3, 7-18 [in Ukrainian].
Lipych, M. A. (2014). Povedinkovi finansy: kontseptualizatsiia poniattia [Behavioral
finance: key concepts]. Visnyk ONU imeni I. I. Mechnykova — Odesa National University
Herald, 19(3/4), 5458 [in Ukrainian].
Byrne, A., & Utkus, S. (2013). Behavioural finance guide. Retrieved from https://
www.vanguard.co.uk/documents/portal/literature/behavourial-finance-guide.pdf.
Simochkin, D. I. (2018). Obyedinyaya ekonomiku i psihologiyu: teoreticheskie
i prakticheskie aspektyi (Nobelevskaya premiya po ekonomike 2017) [Combining
economics and psychology: theoretical and practical aspects (Nobel Prize in Economics
2017)]. Mir novoy ekonomiki — World of new economy, 12(2), 98—109 [in Russian].
Grishina, N. P. (2012). Problema prinyatiya investitsionnykh resheniy s tochki zreniya
praktiki povedencheskih finansov [The problem of making investment decisions in terms
of the practice of behavioral finance]. Retrieved from https://cyberleninka.ru/article/n/
problema-prinyatiya-investitsionnyh-resheniy-s-tochki-zreniya-praktiki-
povedencheskih-finansov [in Russian].

Crarrs Hagivnma go pemakmii 21.08.2018 p.
Crarts npoiinuia perensysanss 06.09.2018 p.
CrarTs peKkoMeH 10BaHa 10 onyomikyBanHs 17.09.2018 p.



Exonomiuna teopist

0. A. HABATOBA

KaHAWJaT SKOHOMHUYECKHUX HayK, JOLCHT, JOLUCHT Kadeapbl IKOHOMHYECKOH TEOpUr
HannoHnanbHOro HOpUIMYECKOTO YHUBEpCcUTETa UMEHH SpociaBa Mynporo, YkpaunHa,
. XapbKoB

OT I'MNNOTE3bI DOPEKTUBHBIX PBIHKOB K TEOPUUN
MNOBEJAEHYECKUX ®UHAHCOB

B crarpe packpsiTa CymHOCTb MOBEIEHYECKUX (PHAHCOB, 0c000€ BHUMAHNE YeIEeHO
CPaBHHUTEIBHOMY aHAIN3Y TEOPETUYECKUX OCHOB TPAIUIIMOHHBIX U MOBEJCHYECKUX (H-
HaHcoB. OmpeeneHbl 0CHOBHBIE IPUHIIMITBI TOBEJEHYECKOrO MOAX0/1a K UCCIIEI0BAHUIO
MPUHITHS YKOHOMUYECKUMHU cyObeKTaMu (pHHAaHCOBBIX pemieHuil. OxapakTepu3oBaHa
CTPYKTYpa TEOpHUHU MOBEICHUECKUX (PUHAHCOB U CUCTEMAaTU3UPOBAHbI UX HHCTPYMEHTHI.

KioueBble ciioBa: noBegeHueckre GHUHAHCHI, TUITOTE3a 3PPEKTUBHBIX PHIHKOB, UP-
panroHajIbHOE MOBEICHHE, KOTHUTHBHBIEC OIIMOKH, S3BPUCTUKH, JIMMHUTHI apOuTpaxa, Te-
OpHs TTePCIEKTUB, (YPEHMUHT.

0. 0. NABATOVA
Ph.D. in Economics, Assosiate Professor of the Economic Theory Department, Yaroslav
Mudryi National Law University, Ukraine, Kharkiv

FROM THE EFFICIENT MARKETS HYPOTHESIS
TO THE BEHAVIORAL FINANCES THEORY

Problem setting. Behavioral finance has been actively developing over the past decades
as a response to the inability of traditional finance to explain a number of anomalies that
arise in the financial markets due to the systematic deviation of the economic actors’
behavior from the rationality principle. Understanding of behavioral aspects can explain
the markets ineffectiveness, assess their current state and probable changes in the future
more accurately, identify peculiarities of irrational financial behavior of professional and
nonprofessional investors.

Recent research and publications analysis. The founders of behavioral finance are
D. Kaneman, A. Tverski, R. Thaler, R. Schiller. They began a productive discussion with
the representatives of the neoclassical direction on the problems of financial markets
inefficiency. Various aspects of behavioral finance and their evolution are studied by
N. Barberis, V. De Bondt, R. Vishny, J. Ritter, M. Statman, H. Shefrin, A. Schleifer etc. In
Ukraine this direction is represented by the works of P. Ilyashenko, N. Karpishin, T. Kizima,
M. Lipych, and others. Meanwhile the issue of analyzing behavioral factors in the process
of financial decisions making has not yet been sufficiently highlighted. In particular, the
theoretical and methodological principles of this direction are needed the further research.

Paper objective. The purpose of the article is to study the theoretical basis of behavioral
finance compared to traditional finances, generalization and systematization of the basic
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principles and tools of the behavioral approach to the study of the process of financial
decisions making.

Paper main body. The basis of the behavioral finance is the following assumptions:
the behavior of the subject is a combination of rational and irrational decisions; behavioral
portfolios are considered as pyramids consisting of several levels, each of them has
a separate «mental accounty; there are some obstacles that make it difficult to find and
adhere the rational ways of saving and spending; markets are not effective, investors make
mistakes in processing information and therefore their reaction to it is not always adequate;
arbitration possibilities are limited. Behavioral finances are based on the principles of
limited rationality, limited willpower and limited selfishness. At the micro level, individual
investors decision-making is considered and the deviations in their behavior from the
rational one are analyzed. The tools of micro-behavioral finance are psychological concepts
and heuristics. Subjective factors that determine behavioral deviations can be divided into
two groups: emotional factors (self-confidence, optimism, self-attribution, the endowment
effect, the illusion of control) and cognitive processes (factors of incorrect assessment of
available information). At the macro level, the behavior of economic actors that determines
asset prices, affects market efficiency and arbitrage facilities is investigated.

Conclusions of the research. The theoretical and empirical research on behavioral
finance proves that in an economy where rational and irrational actors interact, irrationality
can have a significant and long-term impact on markets and economic behavior. As a result
of studying the irrational nature of the actors’ behavior in the financial market, the new
models have emerged. They have greater predictive capabilities and wider coverage of
financial and economic phenomena. As the market anomalies have a devastating effect on
the welfare of both individual actors and society as a whole, it is necessary to take measures
to prevent them. Such prevention can take place only if investors are more aware of their
psychological and behavioral constraints. Therefore, behavioral finances contain prospects
for a better understanding of the behavior of the financial market and opportunities for
investors to make better investment decisions based on understanding potential pitfalls.

Short Abstract for the article

Abstract. In the article the essence of behavioral finance is considered, the special
attention is paid to the comparative analysis of the theoretical foundations of traditional
and behavioral finance. The main principles of the behavioral approach concerning the
process of financial decisions making are highlighted. The structure of the behavioral
finance theory is described and its tools are systematized.

Key words: behavioral finance, efficient markets hypothesis, irrational behavior,
cognitive mistakes, heuristics, limits of arbitration, prospective theory, framing.
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IVIOBAJIBHI JJUCBAJIAHCH Y PO3BUTKY CBITOBOI
EKOHOMIKHA'

VY crarTi BU3HAUEHO, M0 BEKTOP PO3BUTKY CBITOBOI €KOHOMIKHM 3HAYHOIO MIpOIO BH-
3HAYAETHCS BIUIMBOM MpOLECiB miobanizamii. [IpoBeneHo anani3 HarpsiMiB BIUTUBY 17100a-
Jiizanii Ha rnepedir MaKpOSKOHOMIYHHKX IMPOIECIB y CBITOBOMY rOCOAapcTBi. Po3kpuTo
0COOJIMBOCTI BIUTUBY II00AThHAX (hiHAHCOBHUX AUCOATIAHCIB Ha PO3BUTOK KPaiH 3 pUHKAMH,
ki GopmyroThcs. 3ailicHeHo crpoOy BU3HAYUTH MEPCIEKTUBHI HAPSIMHU MDKHAPOAHOT
criBmpali y cdepi KOopArHaIlii €eKOHOMIUHOT MOJIITHKY ypsAAaMH Ta IEHTPaIbHUMHU OaH-
KaMU KpaiH CBiTYy.

KurouoBi ciioBa: robaiizailis, CBiToBa eKOHOMIKa, IUCOAIAHCH, IHBECTHILIT, JICPKAB-
Ha TIOJITHKA.

JEL Classification: F02, F15, E60.

ITocTtanoBka nmpodemu. [IporsiroMm TpuBanoro nepiogy po3BUTOK CBITOBOL
€KOHOMIKH B1J10yBa€ThCS 1171 BILTMBOM I100aJtizariii, TOJIOBHUMH (DOpMaMH MTPOSIBY
AKO1 € 3pOCTaHHs 00CATIB MIXKHAPOIHOI TOPTIBJII Ta IHBECTHIIIH, Jlibepani3aiis Ta
JEPETyIAIis pyXy KamiTaiiB, AuBepcudikallis cBITOBUX (hIHAHCOBHX PHHKIB, iC-
TOTHE 3pOCTaHHS POJIi TPAaHCHAIIOHATBHUX KOPIOPALliid Y CBITOBHX FOCHOAAPCHKUX
MPOIIECax, 3ar0CTPEHHS M00aIbHOT KOHKYPEHIIii, 3pOCTaHHs POl iHpOpMaIiTHUX

! CrarTs miAroToBICHA B MEKaX BHKOHAHHS HAyKOBO-HOCIinHOI Temu HamioHambHOI akamemil yrpaBiIiHHS
«IHHOBaNIHHO-IHBECTHIIHI YNHHUKH CTAJIOTO COLiaIbHO-eKOHOMIYHOTO PO3BUTKY» (Ne neprkaBHOI peecTpa-
uii 0116U003934).
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TEXHOJIOT1 B EKOHOMIYHOMY PO3BUTKY TOIIO. Hemomiku Air040i CBITOBOI cUCTEMH
MDKHapOTHUX EKOHOMIYHHX BiJTHOCHH BHSIBHJIA III00aIbHA (P IHAHCOBO-EKOHOMIUHA
kpuza 2007-2009 pp.

l'onoBHUI BEKTOp Mi3HAHHS €KOHOMIYHOI PEaJIbHOCTI Yepe3 TIO0ATICTUKY SIK
IHTerpajbHy HayKy PO CBITOBE IOCIIO/IapCTBO BU3HAYAIOTh CYyYacCHI BUKIMKH.
[lep 3a Bce citiJ 30cepeIuTH yBary Ha IIHHICHUX OPIEHTUPAX MIO/0 MOIIYKY Ha-
IPSIMIB MOJIOJIAHHS Cy4acHOI IN100aIbHOT KPU3H, SIKa € MONICUCTEMHO0. BaxnBo
HE JIMIIIE OHOBUTH CYy4acCHY METOJIOJIOT1I0 €EKOHOMIUHHUX JIOCIIKEeHb, ajie i O1IbII
TUOOKO MEPEOCMHUCTTUTH KPU30BY JAIHCHICTB, 1110 € OCHOBOIO PO3POOJICHHS JII€EBUX
MPAKTUYHUX PEKOMEHIAIIIM.

AHaJi3 ocTaHHIX J0caiIKeHb i mydJikaniii. OcTaHHIMU POKaMU MIKIUCIU-
IUTIHAPHICTH JA0CIIKEHB MPoOieM (OpMYBaHHS Ta MOMIMPEHHS IMTOOATBHUX JIHC-
OalaHCiB y CBITOBIM €KOHOMIIII OOYMOBIIIOE aKTyasi3aIliio IX HAYKOBOTO aHAJIi3Y.
HaykoBI1i miKpecoroTh He0OXiIHICTh MOIIYKY IUISXiB ONTUMAIBLHOTO PO3B’I3aHHS
po6aeM HEePiBHOMIPHOCTI Ta aCUMETPUYHOCTI €KOHOMIYHOTO PO3BUTKY Pi3HHUX
KpaiH Ta MUIMX PErioHIB CBITY. AHAJI3y IMHUPOKOTO CIIEKTPa MUTaHb, TIOB’ I3aHUX
3 PO3KPUTTAM IMI0OAIBHUX AMCOANAHCIB, IPUCBIYEHO IMpalll TAKUX YUYEHHX, SIK
A. Birpenko [1], O. Bnacwok [2], B. T'eens [3], T. [eitaexa [4], B. €mens [5],
O. Kypasawos [6], C. Kopa6niu [7], H. KpaBuyk [8], O. Kya6ion [9], JI. JlinkoBa
[10], €. Pensrok [11], H. Pe3nikosa [12] Ta iHmmi.

®opmy/l0BaHHA Hijneld. MeToro CTarTi € po3KPUTTS 0COOIUBOCTEHN MPOSIBY
100aNbHUX TUCOANIaHCIB Y PO3BUTKY CBITOBOI €KOHOMIKH Ta TMOUIYK HAIpPSMIB
3MEHIIIEHHS HETaTUBHUX HACIIAKIB IXHBOTO BIUIUBY.

Bukag ocHoBHOro Matepiasy. B3aeMo3asiexHicTh HalllOHAJIbHUX €KOHOMIK,
sIKa B Cy4aCHUH Mepioj MOCUITIOETHCS, 3 OTHOTO OOKY, € YMHHUKOM IT1JIBUIIIEHHS
e(EKTUBHOCT] HAI[IOHAIBHUX PUHKIB, EKOHOMIYHOTO 3pOCTAaHHs Ha OCHOBI BUKO-
pHUCTaHHS 1HO3EMHOTI'0 KaIliTalny i JOCBiLY, 3 Apyroro OOKy, il HaCIIAKOM € 3aex-
HOCTI BHYTPIIIIHBOTO PUHKY BiJl 30BHIIIHIX YUHHUKIB, HCOYIKYBAaHHUX 3MiH Ta SBHIII,
CHEKYISITUBHUX KOJMBaHb MOMUTY 1 IPONO3UIIL1, KpU30BUX ABUIL. [T100ambHE pe-
T'YJIIOBaHHS Ha OCHOBI BIIPOBAJDKCHHS €MHUX CTAHIAPTIB OOYMOBIIO€ SIK HOBI
MOJKJIMBOCTI B MPOTHUCTOSIHHI ITTOOATbHUM KpH3aM, TakK 1 BTpaTH JEp>KaBHOTO
KOHTPOJIIO 32 HallIOHAJLHUM PHUHKOM, 1110 00YMOBJIEHO BiJICYTHICTIO JIIEBHX MeXa-
HI3MIB IMIIJIEMEHTALl] MIXKHAPOIHUX HOPM 1 IpaBuil. [lo TOro » 3pocTaHHs IJIo-
0abHOT EKOHOMIYHOT HECTIMKOCTI 3 PO3BUTKOM II00ai3aliiHUX MPOIIECIiB Tepe-
TBOPIOE Ha MPIOPUTETHY MpoOIeMy CUMETpii Mk IpolecaMu Jideparizamii rio-
0aIbHOTO TIEPEMIIIIEHHS PECYPCiB Ta 3a0€3MEYEHHSM INT00ATBHOTO Y3TOKCHHS
HalllOHAJIbHUX 1HTEPECIB 1 ITI00AJBHOTO PETYIIOBAHHS CTPYKTYPHHUX IPOMOPLIH
obominy. CyyacHoMy eTtamy modaizalii npuTaManHuM € ii OpMyBaHHS Ta BUSB-
JICHHS IJISXOM PO3BUTKY Pi3HUX (OpM Oprasizailii eKOHOMIKH y IT00albHUX
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MacimTadax, o MPUBOAUTE 10 3POCTAHHS TEXHOJIOTIYHOI B3a€MO3aJIEKHOCTI,
00’eqHaHHs Ta yHiikaii pUHKIB, CIpUsE TUHAMIYHOMY 3pOCTaHHIO TOPTiBIi
I mepenuBaHHIO KalliTaly MK OKpeMUMH KpaiHaMmu Ta perionami [1, c. 125-149;
2,c. 189-212].

[Tpu poMy robaiizaris BiOyBaeThes y pi3HUX chepax CBITOBOT €KOHOMIKH.
HogiTHi mokomiHHS 3aC00iB TPAHCIIOPTY 1 3B’SI3KY, iXHs yHi(ikaris 3a0e3meuyroTh
MIBUIICHHS ePEKTUBHOCTI (PYHKIIIOHYBAaHHS KaHAIIB 30yTy TOBapiB, MMOCIYT, pe-
cypciB Ta i1eil. [lomupenns iHpopmalii 311HCHIOETHCS MUTTEBO 110 BCbOMY CBITY.
Tax, Ha mouaTky XX CT. TpUBAIICTh peajizailii Mi>KHapOIHO1 Yrofu Oyna BiJl KiTb-
KOX MICSIIIB 10 OAHOTO pOKy, Y XXI CT. 3a3HaveHi aii 341HCHIOIOTHCS 3a KiJIbKa
XBUJIMH 3aB/ISIKM BUKOPHUCTAHHIO HOBITHIX CITOCOOIB MOMMPEHHs iH(OopMariii, 1o
JI03BOJISI€ IIIBUJIKO NE€PEaBaTH 3HaHHA. ICTOTHE 3HMKEHHS BUTpAT Ha 00pOoOsIeHHH,
30epiraHHs Ta BUKOPUCTaHHS 1H(OpMaIlii cripysie 3pOCTaHHIO TEMITIB INI00aIbHOT
eKOHOMIUHOT iHTerpaii [4, ¢. 385-415].

Ha nouarky XXI cT. ekoHOMIYHa (pparMEeHTapHICTh Ta ACUMETPUYHICTh MiXK-
HApOJHUX BITHOCUH OOYMOBIIOE TIIHOOKI CYyNEPEYHOCTI MK PI3HUMHU TpyHamMH
KkpaiH. [Tmobamnizamis € Ba)XJIMBUM YNHHUKOM 3POCTAHHS 1 PO3BUTKY €KOHOMIKH,
OCKUIBKH BIIKPUBA€E MOKIIMBOCTI JUIsl PO3BUTKY KpaiH Ha OCHOBI MOTEHITIATY 30B-
HIIIHBOI TOPriBii. BogHowac y Mexax mo0ani3oBaHOT eKOHOMIKHU J1I0Th JKOPCTKI
3aKOHHM PUHKY, SIK1 MPAIIOI0Th Ha KOPUCTh HAHOIIBII PO3BUHEHHUX KpaiH, 30151b-
LIyI0un J0OpoOyT IHIIMX FPOMAIsiH, Ta YTUCKAIOTh KPaiHU 3 HU3bKUMH JOXOAaMH,
KOHCEPBYIOUH MPU bOMY MPOOIEeMH HEEKBIBAJICHTHOCTI 30BHIIIHBOT TOPTiBIi
(puc. 1).

Po3mupeHHs HayKOBO-TEXHOJIOTIYHOTO CIIBPOOITHUIITBA MIK KpaiHaMu
nepeadayae po3poOKy €BpOIEHCchbKOI MPOTpaMH HayKOBO-TEXHIYHOTO CIiBpO-
OITHULTBA 1 MATPUMKY MIKHAPOJHOT MEpekKi HAYKOBUX 1 POMHUCIOBUX Opra-
Hi3amiid. ToMy BaxXJIuBUM NUTAHHIM € nipoBeaeHHs SWOT-anamizy BIUIMBY
¢daxTopiB robanizanii Ha pO3BUTOK CBITOBOI €KOHOMIKH (Tabi. 1).

['moGanizanis cripaBiisie BiIYyTHUH BIUIUB 1 HA (YHKII1IOHYBaHHS HalllOHAJIbLHUX
I AMPUEMCTB, K1 3MYITIIEHI BATPUMYBATH )KOPCTKY KOHKYPEHIIIIO SIK Ha BHYTPIIII-
HbOMY, TaK 1 Ha 30BHIIIIHBOMY pUHKaX. TakMM YMHOM, MOXHa CTBEPKYBaTH, 1110
Cy4acHUH eTan eKOHOMIYHOTO PO3BUTKY € CKJIaJJHUM Ta CyHepedIMBUM MPOLIECOM
3 MIPUTAMaHHUMH HOMY 00’ €KTUBHMMH BJIACTMBOCTSIMU 1 3aKOHOMIPHOCTSIMH,
OCKUTBbKH I7100asi3allisi BIUIMBAE Ha BCI CTOPOHM KHUTTEAISUIBHOCTI CYCIIJILCTBA.
Exonomika YkpaiHu BXOIUTH B IHBECTHIIIIHY CTalil0 CBOTO PO3BUTKY LUIIXOM
3aITydeHHs Y 3pOCTal0UHX 00CsITrax iIHO3EMHOTO KaIiTary, BIIPOBAIKCHHS BEITHKUX
1HPPACTPYKTYypHUX MPOEKTIB 3 MOOLITI3AII€I0 KPEAUTHHX 1 TOPTHEITEHUX PECYPCiB

51



ISSN 2411-5584. Exonomiuna Teopis Ta npaBo. Ne 3 (34) 2018

Ha MbKHapogHUX puHKax. CIiJl MAKpECIuTH, 0 Ha0yBa€e BaKJIMBOTO 3HAYCHHS
azlanTallisi yKpaiHChbKHX KOpropallii 10 GyHKIIOHYBaHHS TII00aJIbHOTO PUHKY Ta
iX 37aTHICTH O BUKOPUCTAHHS HOBITHIX TEXHOJOTIH peanizaiii MixKHapOIHUX
MIPOEKTIB.

301bIICHHS TPOMO3UIIIT 3aHM>KEHU MOMUT Ha
€KCHOPTHUX TOBAPiB KpaiHaMH »{ TPOIYKIIIO EKCIIOPTY KpaiH
3 pUHKaMHu, 110 (GOPMYIOThCS 3 PUHKaMH, 110 (POPMYIOTHCS
f |
3aHmKeHui 0OMIHHUH Kypc 3aHMKEHHS 1iH Ha eKCIOPTHI
y KpaiHax 3 puHKaMu, 110 TOBapH 1 TIOCIYTH 3 KpaiH
bopMyroTECS 3 PHHKaMH, 0 (OPMYIOTHCS
A l
Haxonu4eHHs 30BHIITHHOTO IMoripumeHHs yMOB
Oopry KpaiHaMu 3 pUHKaMH, 110 30BHINTHBOI TOPTIBIII
bopMyIOTECS

A 4

b b
3anydyeHHs iH03EMHOTO Big’emne canbo

KaHiTaJ’Iy TUIS (biHaHCYBaHHSI 30BHIIIHBOTOPIrOBEJILHOI'O

BiJI’EMHOTO CAJIbJI0 TUIATIKHOTO 00MiHY KpaiH 3 pHHKaMH, IO
Ganancy (bopMyIOThECS

A

Puc. 1. Ynnnuku popMyBaHHS BaITIOTHO-IIIHOBHUX IUCOAIaHCIB CBITOBOT EKOHOMIKH
JDicepeno: ckiaieHO aBTOPOM Ha OCHOBI: [3, c. 5—11]

CyuacHi TeHAeHIIi PO3BUTKY TI00adbHOI €KOHOMIKM € TaKUMH, IO
TPAHCKOPJAOHHI 1HBECTHUI[IHI TOTOKU CHPHUSIOTH MEePEMIIIEHHI0 0araThbox
BUPOOHUIITB 1 HABITh rayly3ei 3 OAHUX KpaiH B iHIIi. L{e 3MiHIO€ CBITOrOCIOAAPCHKY
crieriami3aiio IMUIMX KpaiH Ta BeJAe 0 CYTTEBHUX 3PYIICHb Y CTPYKTYpi Ta
HampsiMax 30BHIMIHBOT TOpriBiai. [lepionnune popmyBaHHS «OynbOAMIOK
B OCHOBHHX CETMEHTaX II00aTbHUX CHPOBUHHUX Ta (DOHIOBUX PUHKIB CTaHO-
BUTb CYTTEBY 3arpo3y JUIsl CBITOBOTO rocrofapcTBa. BUHUKHEHHS Takoro BULy
PHU3HKIB 00YMOBIIOETHCS OCOOIMBOCTAMHE INI00AIBHOTO (DiIHAHCOBOTO PHUHKY,
KOTPOMY IpUTaMaHH1 HaIMIpHI MacIITabu CIIEKYAATUBHOTO KarmiTaiy. [IpoTsrom
OCTaHHIX POKiB (POPMYBAHHIO TAKUX «OyIbOAIIOK» CIPHE ICHYBAHHS 3HAUHUX
00CsITiB JIIKBITHOCTI. 32 YMOB HECTa0IIbHOCTI 3HAYHA YaCTHHA TAKO1 JIIKB1THOC-
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T1 NepeiIIa He B pealibHUM CEeKTOp, a came Ha (IHAHCOB1 PUHKH, BIUIMBAIOUH
Ha 3pOCTaHHS LIiH Ha Pi3HOMAaHITHI akTUBU. Ha CBITOBUX (piHAHCOBUX PUHKAX
Ma€ MicClle peKOpAHE 3pOCTaHHs MOKa3HUKIB (PIHAHCOBUX Ta (POHIOBUX PUHKIB,
a TOMY caMe HaJUIMILOK JIIKB1THOCTI OOYMOBIIIOE 3pOCTaHHS 1HBECTHIIHN y pu-
3UKOB1 aKTHBHU.

Tabnuys 1
SWOT-anaJi3 BBy (pakTopis rodastizanii Ha pO3BHTOK CBITOBOI €KOHOMIKH
No Cuniabni Caadki .
dakTop Mo:xkauBocTi 3arpo3n
3/m CTOPOHH CTOPOHH
Po3Butok in-  |3abesneuenns |HepiBHomip- |binbm edek- |HeomnakoBicTsb
TerpauiiHuX | OLIbLI BUCOKO- |HICTh BIUIUBY | THBHE BH- iHTEepeciB
| nporeciB IO PiBHS JKUTTS | HA PO3BUTOK | KOPUCTAHHS Pi3HUX KpaiH
HaCeJICHHS pI3HUX KpaiH | pecypcHOro Y BUKOPHCTaH-
MOTEeHIIIATY Hi CBITOBUX
Kpain pecypcis
PosBurok in-  |IIpuckopennst |HepiBHomip- | Ilepexin mo CermeHTyBaH-
HOBAIIITHUX BIIPOBAKEHHSI | HICTh BIUIMBY | SIKICHO HOBOTO |HS KpaiH Ha
2 |mpoueciB HOBOBBEJICHb |HA PO3BHTOK  |€Taly pO3BHUT- |EPCIEKTHBHI
B €KOHOMIUHHI | pI3HHUX KpaiH |Ky KpaiH Ta JIeNpeCUBHI
PO3BHTOK
Po3Burok iH-  |3abesneuenns |HepiBHomip- | domiHyBaHHst |3pocTaHHS 3a-
(dbopmaniiHux |OUIBII IBHJ- |HICTh BIUIMBY | iHQOpMAIH- | JIEKHOCTI BiJl
3 |mporueciB KOTO €KOHO- Ha PO3BUTOK | HOTO BUPOOHH- | iH(OpMaIiii-
MIYHOTO 3pOC- |pI3HHX KpaiH |[TBa HUX TEXHOJIO-
TaHHS riit
PosButok Mixk- | Po3BuTok iH- |HepiBHomip- |IligBumenns |HeedexTusae
HapoAHoi iH- | PpacTPyKTypH |HICTH BIUIUBY |€(EKTUBHOCTI |(YHKITIOHY-
4 (hpacTpykTypH Tp;chnopTy Ta | Ha PO3BHTOK (byHKu@OHy- BAHHS OKpe-
3B SI3KY pi3HMX KpaiH |BaHHS iHQpPa- |MHX EIEMEHTIB
CTPYKTYpH iHppacTpyk-
Typu

Iicepeno: CknaseHo aBTOpoM Ha OCHOBI: [5, ¢. 18-27; 6, c. 125-138].

Baxn1Boro 03HaKOIO TOTO, 1110 CBITOBAa EKOHOMIKA NepelyBae y MOIIyKax Bek-
TOpPa MOJAJIBIIIOTO PO3BUTKY, € CYyIIEPEYHOCT] ANHAMIKH BaJIFOTHUX pUHKIB. HaykoB-
111 BUCJIOBJIIOIOTh TPAKTUYHO OAHOCTANHY AYMKY PO JE€CTPYKTUBHICTH Cy4acHOIO
CTaHy BaJIOTHOI cuctemu. [linBumieHHs 06:1ikoBoi cTaBku DeepanbHOI0 pe3epB-
HOIO CHCTEMOIO I[0pa3y CTUMYITIOE (DiHAHCOBO-1HBECTHIIIHI TOTOKU BUXOAUTH 32
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MeXI1 KpaiH 3 pUHKaMH, 1110 pOpPMYIOThCS, Ta CIIPSMOBYBATHUCS Y PO3BUHEHI €KOHO-
MIKH, € IHBECTHUIIHHA TOXIMHICTh € JOCTATHLOIO, OAHAK IIOB’sI3aHa 3 HHKIUM
piBHEM pU3HKY. Y 1IbOMY KOHTEKCTI CJIi/l 3BepHYTH yBary Ha Kpu3oBi siBuma y Ty-
peuunHi, Jie AeBaibBallig HallloHAIbHOT BamoTu csarnyna 40% 3 nmouarky 2018 p.,
110 caMe 1 MOKe MPUCKOPUTH BIATIK KamiTaly y CBITOBI (DiHaHCOBI UEHTPHU. Y ce-
penHBO- Ta TOBrOCTPOKOBIH MEPCIIEKTUBI 11€ MOXKE CIIPUYMHHUTH CEPHO3H1 KPU30B1
SBMILA Yy KpaiHaX 3 pUHKaMU, 110 GOPMYIOThCS, Ta MONIMOUTH aCUMETPUUYHICTh
y COLI1aJIbHO-€KOHOMIYHMX MOKa3HUKaX M1 PO3BUHEHHMMH KpaiHAMH Ta PELITOIO
ceity [11, c. 20-21].

[IpoBenenuit anamni3 gaB 3MOTY AIWTH BUCHOBKY mpo Te, mo y 2016 p. Ha
KpaiHu 3 BUCOKMMH piBHEM JOXOAiB mpumnanano 95,5 tpnu qon. CIIA, mio cra-
HOBUTbH Maiike 63 % yciX KOILTIB, sIK1 00epTanucs y cBITOBii ekoHoMmili. Pemra
37% rnobanbHOI TpoIIOBOi Macu nepelyBajia y KpaiHax 3 HU3bKUMHU 1 Cepel-
HIMHU CEpPEeIHBONYIIOBUMH J10XOJaMHU. AHAJIOTIYHI IPOIMOPIii CIIOCTEpiraaucs
1 B IHIIMX CETMEHTax I1o0aabHOro (hiHaHCOBOTO pUHKY. Tak, 3 65,0 TpaH 0.
CHIA cBiToBO1 KamiTani3alii JiICTHHTOBUX KOMITaHii Maixke 79 % npunanano
Ha KOMIaHii pO3BUHEHUX KpaiH, a HAa KOMIIaHil pelITH €KOHOMIK CBITY NpHUIIa-
namno 13,9 tpau gon. CIIA. ITpu upomy 3 66,8 Tpau gon. CIIIA 3aboprosanoc-
Ti 32 0aHKIBCBKMMU KpeIUTaMM, HaJJaHUMU IPUBATHOMY CeKTOpy, 61 % npuna-
JlaB Ha KpaiHU 3 BUCOKMMHU CEPEIHbOAYIIOBUMHU J10X0AaMu. Jlo Toro x 3 rio-
0aTbHOTO HAAXOMKCHHS YUCTUX MPSIMHUX 1HO3EMHUX 1HBeCTHIIH (1,7 TpiH mod.
CIIIA) yacTka po3BUHEHUX KpaiH cranoBuia 82 %, a Ha PEIITYy €KOHOMIK CBITY
npunagano 18% [8, c. 184—197].

dopmyBaHHS IMTOOATLHOTO MEXaHI13MY PETYJIIOBaHHS €KOHOMIKH Iependayae
HasIBHICTh CTAOUIBLHUX 1 PO3BUHYTUX PUHKOBUX 1HCTUTYTIB, 110 BIUIMBAIOTh Ha
aKyMYJIIOBaHHS Ta palioHAJIbHUN PO3MOALT PECypCiB 3a CTPATEeTiuHO MPiOpH-
TETHUMHU HaNpsiIMaMH, HEOOX1THOTO PiBHS KOHKYPEHTHOI CTPYKTYpU BHYTpILI-
HBOTO PUHKY, PO eciHHOCTI anapaTy JepKaBHOTO YIPaBIiHHS, 3[aTHOTO 10
HayKOBO OOI'PYHTOBAHOTO BU3HAUYEHHS L1JIEH Ta HAMPSIMIB HA[IOHAJIBHOTO PO3-
BHUTKY Ta CTBOPIOBAHHS MEXaHI3MiB iX peaiizalii, epeKTUBHOTO peryIlOBaHHS
KOHKYPEHI[ii Ta CTUMYJIOBaHHS MiJBUIEHHS KOHKYPEHTOCIPOMOXXHOCTI, BHU-
COKO1 SIKOCTI JIFOJICBKOTO MOTEHIIialy, 3IaTHOCTI TeHepyBaTH Ta €(PEeKTUBHO
BIIPOBA/I)KYyBaTH BJIAaCHI HAYKOBO-TE€XHI4YHI1 1/1€1 a00 e(eKTUBHO aJanTyBaTH
3apyOiKHI TEXHOJIOTIT 10 HallloOHAJIBHUX YMOB [9, ¢. 2647; 10, c. 12—13]. IIpo-
BEJICHU aHaJi3 J]a€ 3MOT'Y JIIMTH BUCHOBKY PO T€, 10 MaKCUMaIbHUI e(heKT
€KOHOMIYHOTO PO3BUTKY JOCSITAETHCS, AKIIO I1JI1 HAIIOHAJTBHUX PETYIATOPIB
€ B3a€MOIIOB’SI3aHUMU 3 KIHLIEBOI METOI0 PO3BUTKY CBITOBOT €KOHOMIKH B IIi-
JIOMY, 110, Y CBOIO Uepry, Oyae CHpHsITH yCYHEHHIO HEY3TOMKEHOCTI /il pery-
JSATOPIB Pi3HUX Aeprkas (Tadi. 2).
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Tabnuys 2

OcHOBHi moTeHUiiTHI eKoHOMiUHi e()eKTH BHACTITOK MOINOJIEeHHS MisKHAPOTHOT

cmiBmpani 3 peasizamii eKOHOMIYHOT MOTITHKH

Ioka3Huk IoTenuiiini ekoHOMi4YHi eexTH

Exonomist CripusiHHS TOPTiBIli, CIPSIMOBaHE HA CKOPOUCHHSI BUTPAT EKCIIOPTE-
TpaHCAKUiHHUX | PiB HA TPAHCKOPAOHHE IepeMilleHHs ToBapiB. PerynsropHa koome-
BUTpPAT pallisi CHpOMOXKHA CKOPOTHTH BUTPATH BHACIIIOK 3MEHIICHHS HEO0-

XiIHOCTI y OaraTopa3oBiii ceprudikallii mpomyKIii

ExonowMis Bij
Maciirady

B3aemHa rapmoHizailisi, ClipsIMOBaHa Ha IiIBUIIICHHS €KOHOMIT BiJ
MacmTady Ha OCHOBI PO3IIUPEHHsS] BUPOOHHIITBA MPOAYKIII depe3
ycyHeHHs Tud)epeHIiallii s pi3HUX HAI[IOHAJIBHUX PUHKIB

lapanrii momo
AKTHBIB

[Tpsimi iHO3eMHI iHBECTHIIIT € Ypa3IMBUMHU JI0 pU3UKY BTPAT YHACIIIOK
HETIOCTIIOBHUX [Iiil HalliOHAJTBHUX YPAIIB, Uepe3 M0 BHHUKAE He0O-
XiTHICTh OOMEKEHHS TaKuX Aiid. PipMHu MaroTh 00MEXeHi MOKITUBOCTI
IIO/I0 YIPABTiHHS TAKUMH PU3UKAMH 32 JIOTIOMOTOI0 CTPAaXyBaHHS

3MeHIIeHHs
MOJIITUYHUX
PH3HKIB

301IbIICHHS TTPO30POCTi Ta MPOTHO30BAHOCTI MOJMITHYHOTO KJTiMa-
Ty Y KpaiHax-mapTHepax yepe3 BCTaHOBJICHHS MEXaHi3MiB HAIJISILY,
OCKUIBKM TIONITHYHA KOOMepalis MiABHIIYE O4YiKyBaHY HpPUOYTKO-
BiCTh MaifOyTHIX iHBECTHIIIH

CrpaxyBaHHS
MDKHApPOIHOT
TOPTIBITI

CTBOpEHHSI PETiOHAFHOTO PUHKY Ta TMOJITHIHA KOOIIEPAaIisl 3MEH-
IIy€ TIOTEHIIWHI BTpPAaTH EKCIOPTEPIB YHACTIAOK BHUTICHCHHS iX
3 eKCTIOPTHUX PHHKIB YHACTIJOK TOPTOBEIHHOI BIHA

3MeEHILIEHHS
BOJIATWJILHOCTI
OI3HEC-LIUKIIIB

3aJeKHO BiJ] CTYNEHS! aCHHXPOHHOCTI Oi3HEC-IIMKIIIB PEerioHaIbHUX
EKOHOMIK, MOCHJICHHSI PerioHajbHOI iHTerpamii, o CyMpOBOAXKY-
€ThCsI OLIBIIIOI0 TOMITHYHOK KOOMEPAIli€r0, MOXE JOITOMOITH CKO-
POTHUTHU BONATHIILHICTD MOTIUTY

3pocTaHHs
KOHKYPEHIIii
Ha BHYTPIIIHIX
PHHKAX

3HMKEHHS BXIIHUX Oap’€piB YHACIIJIOK KOOIEpaTWBHOI Jibepati-
3alii Ta peryJsITOpHOI Koormeparlii, HalpUKIIaJ, MOCUJICHHS KOHKY-
PEHTHOT TMOJIITUKY OO0 MiANPUEMCTB, SIKI 3/IHCHIOIOTH CBOIO JIi-
STBHICTh Ha 0araThOX HaliOHAJLHUX PHUHKAX, MOXKE TPU3BECTH JI0
CTBOpEHHS e(peKTy BiJl pO3IIMPEHHST aCOPTUMEHTY JIJIsl HAI[iOHAIb-
HUX CIIOYKUBAYIB

3HWKEHHS BUTpAT
Ha TIOCTa4aHHs
CyCIiJIbHUX OJar

MixHaponHa €KOHOMIYHA IHTErpallis PO3IISINAETECA y KOHTEKCTI
3pOCTaHHS KUTBKOCTI IUTaHb, SKi epedyBaroTh Mo3a Mexamu edek-
THBHOTO KOHTPOJIO 3 OOKY OKpeMHuX JepikaB, Ta BUMOT 3 OOKy Ipu-
BAaTHOTO CEKTOPY JI0 JIeprKaB 11010 3HWKEHHS BUTPAT IIPH 3/IICHEHH
JISTTBHOCTI Ha OCHOBI JIeJIeryBaHHS IOBHOBAKEHD 13 HA/IAaHHS TIEBHUX
CyCIUIBHHX ONar HaJHaliOHAJIBLHUM YCTaHOBaM. 3 OIVIAAY Ha 3pOC-
TaHHSI MOOITBHOCTI (PaKTOPiB BUPOOHUIITBA CHCTEMA OITOJIaTKyBaHHS
MOBHHHA OYTH KOHKYPEHTO3JIaTHOKO Y cpepi 3airyueHHsl KarliTary
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Raxinuenns maba. 2

IMoka3zuuk IMoTenuiiini ekoHoMiuHi epexTH

CripusiHEA Inrerparis nependadae CTBOPEHHSI MEXaHI3MYy, SIKUH J03BOJISIE JIep-
MOJITHYHAM JKaBaM JIOTPUMYBATHUCSI 3000B’s13aHb 100 SIK HAI[IOHAILHUX, TaK
pedopmam 1 MDKHapOJHHX IHTEpEeCiB 3 OISy Ha HU3KY HEMHTHHUX IHCTPY-

MEHTIB TOJIITHKH, SIKI MOXKYTh TEPEIIKOJKATH TOPTiBIi Ta €KOHO-
MiuHii iHTerpanii. CripoOM YHUKHYTH BUKOHAaHHS OJHOCTOPOHHIX
3000B’s13aHb HA OCHOBI KOHCYJIBTAIliN a00 3aCHYBaHHS HE3aJICKHUX
YCTaHOB MOXYTh BUSIBUTHCSI MCHII €(DEKTHBHUMHU

Ircepeno: CknaneHo aBTopoM Ha ocHOBI: [§, ¢. 601-612; 12, ¢. 307-309].

BucunoBku. [IpoBenenuit anani3 nae 3Mory JiHTH BUCHOBKY MpO Te, 1110 IO-

[TMOJIEHHS TIPOIIECiB T100aizalii NpU3BOIUTh 0 BUHUKHEHHS YHCICHHUX JIHC-
0anaHCiB y PO3BUTKY CBITOBOT €KOHOMIKH. OCOOIMBO 3a3HaYeHI MPOIIECH BILUIMBA-
I0Th Ha MaKpOEKOHOMIYHY JUHAMIKY KpaiH 13 pUHKaMH, 110 ¢popMyroTbes. s
MOM’SIKIIIEHHS! HETaTUBHUX HACIIJIKIB BIIMBY INTOOATBHUX KPU30BUX SBUIL HEOO-
X1IHUM € po3po0JIeHHSI MEXaH13My KOOpJMHAIlli €eKOHOMIYHOI MOJITUKH YPSAaMH
Ta [EHTPAJIbHUMH OaHKaMH SIK PO3BHHEHUX KpaiH, Tak 1 KpaiH 3 pUHKAaMH, IO
¢dopmyroThes. Came Ha MIATPYHTI MIXKHAPOJHOT Koomnepallii y BKa3aHOMY Harpsimi
MOYKHA 3HU3UTH HACIIIJIKU HETATUBHOTO BILTUBY INI0OANBbHUX AUCOAIaHCIB HA PO3-
BUTOK YChOT'O CBITOBOTO IOCIIO/IapCTBA.
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M. B. HITAHb
KaH/IU/1aT SKOHOMHYECKHUX HayK, TOIEHT Kadeapsl GMHAHCOB, yueTa 1 yHIaMEHTaJb-
HBIX 9KOHOMMYECKUX TUCUUITIMH HallmoHaibHOM akaJieMuu yripaBiieHus, YkpauHa, I. Kues

INIOBAJIBHBIE JIUCBAJIAHCHI B PASBBUTUUA MUPOBOM
9KOHOMMUKH

B crarbe omnpeneneHo, 4TO BEKTOP Pa3BUTHS MHPOBOW SKOHOMHUKHU B 3HAYUTEIHLHOU
CTEIICHU OIIPEIENSIeTCs BIMSHUEM TPOoIieccoB riobanu3auu. [IpoBeeH aHanu3 Hanpas-
JICHUH BJIUSTHUS T100AIM3alMK Ha X0J] MAKPOIKOHOMHUYECKHUX MPOIECCOB B MUPOBOM XO-
3stiicTBE. PacKphITEI OCOOCHHOCTH BIUSHIES TI00ATBHBIX (DHHAHCOBBIX MHUCOATaHCOB HA
pasBuTHe cTpaH ¢ GOpMHUPYIOMIMMUCS phIHKaMu. [IpeanpuHsTa MONBITKA OTPEISITUTh
MIEPCIICKTUBHBIC HAPABJICHUS MEKIYHAPOIHOTO COTPYIHUYECTBA B cpepe KOOpINHAIIH
SKOHOMUYECKOM TIOJIMTUKU MTPABUTEIBCTBAMH U IIEHTPAJILHBIMUA OAHKAMU CTPaH MUpA.

KuroueBbie cj10Ba: Tiodanm3aus, MUPOBas SKOHOMHUKA, TUCOATAHCH, MHBECTHUIINH,
rOCy/IapCTBEHHAs TIOJUTHKA.

M. V. SHTAN
Ph.D., Associate Professor of the Department of Finance, Accounting and Fundamental
Economic Disciplines, National Academy of Management, Ukraine, Kyiv

GLOBAL IMBALANCES IN DEVELOPMENT OF THE WORLD
ECONOMY

Problem setting. The development of the global economy for a long time has been
under the influence of globalization. The main forms of its manifestation are growth in
volumes of international trade and investment, liberalization and deregulation of capital
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movements, diversification of world financial markets, a significant increase in the role of
multinational corporations in the world economic processes, aggravation of global
competition, growth of a role information technologies in economic development, etc.
Global financial and economic crisis of 20072009 revealed the shortcomings of the current
world system of international economic relations. Modern challenges determine the vector
of knowledge of economic reality through globalistics as an integral science of the world
economy. It should focus on the search for value orientations and foremost directions of
overcoming the modern polysystem global crisis. Newest theories should provide an
opportunity not only to be substantial to update the modern methodology of economic
research, but more deeply rethink the crisis reality and develop effective practical
recommendations.

Recent research and publication analysis. In recent years, actualization of problems
of analysis of the formation and spread of global imbalances in the global economy is
conditioned by interdisciplinary research. The scientific community draws attention to the
need to find the ways of optimal solution findings to problems of unevenness and asymmetry
of economic development of different countries and whole regions of the world, a Number
of scientists have devoted their work to analysis of a wide range of issues related to the
disclosure of content and directions of global imbalances.

Paper objective. The purpose of the paper is to reveal the peculiarities of manifestation
of global imbalances in the development of the world economy in search of directions to
reduce their negative consequences.

Paper main body. Strengthening the interdependence of national economies promotes
efficiency of functioning of national markets and economic growth due to the attraction of
foreign capital and overseas experience, and leads to an increase in dependence of internal
market from external shocks, unexpected fluctuations, speculative changes in demand and
supply, emergence of crisis phenomena. Formation of the mechanism of global regulation
of relations by way of the introduction of common standards, on the one hand, generates
new opportunities in confronting global crises, and on the other hand, leads to a loss of
individuality of government control of the national market due to lack of effective
mechanisms for implementation of these norms and rules. Global growth of economic
instability with the development of globalization makes the problem of ensuring the
symmetry between the processes of global liberalization of resources mobility, on the one
hand, and the protection of the global coordination of national interests and global regulation
of the main structural proportions of the exchange — on the other hand, relevant.

Conclusion of the research. The analysis made gives an opportunity to conclude that
the deepening of the processes of globalization leads to the emergence of numerous
imbalances in the development of the world economy. Particularly these process affect the
macroeconomic dynamics of countries with markets that are forming. To mitigate the
negative effects of global exposure to crisis it is necessary to develop a mechanism of
coordinating economic policies of governments and central banks of both developed
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countries and countries with emerging markets. On the basis of international cooperation
in this direction it is possible to reduce the effects of the global imbalances on the
development of the entire world economy.
Short Abstract for the article

Abstract. The article states that the vector of development of the world economy is
largely determined by the influence of the processes of globalization. The analysis of the
directions of globalization influence on the course of macroeconomic processes in the
world economy is carried out. The peculiarities of global financial imbalances influence
on the development of countries with emerging markets are revealed. An attempt was made
to determine the perspective directions of international cooperation in the field of economic
policy coordination by governments and central banks of the world.

Key words: globalization, world economy, imbalances, investment, state policy.
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of CPRs are of formalistic character. In case of «traditional» CPRs this situation is partly
caused by specific legal culture influenced by formalistic foreign regulations (dating back
to the 19th century) and by bureaucratic administration during the period of central
planning. After 1989 similar methods has been applied to regulate new CPRs. In our view,
the deficiency of social capital is the reason why such a mode of regulation, thought contrary
to the principles described by Elinor Ostrom, is seen by some as not only acceptable, but
even desirable. We emphasize, therefore, the role of adequate social capital in the
management of CPRs.

Key words: common-pool resources, ownership, Poland, social capital, residential
communities.

JEL Classification: K11, K25, K32, L85, Q25.

Problem setting. Previous publications on common-pool resources (hereinafter:
CPRs), including the fundamental works of Elinor and Vincent Ostrom, covered
mainly traditional environmental resources in common use, such as pastures, water
intakes, irrigation devices, etc. In addition, they mainly referred to stable, long-
established communities. In this article, we refer the results of the analysis to the
development of CPRs legal regulations in Poland. We observe, however, that today’s
traditional resources available for common use in smaller communities are very
limited and shrinking due to expansion of market mechanisms. At the same time,
new types of resources that meet the definitions of CPRs should be noted. Residential
communities offer an example of joint property in common use. In our opinion, the
analysis of «traditional» CPRs can be helpful to understand the specificity of these
«newy resources. We illustrate the case with examples of Polish legal regulations.
According to Elinor Ostrom, CPRs are managed most effectively if the community
exploiting them sets up its own rules for their use. They have to consider sustainability
of the resource, i.e. to keeping it in a state allowing constant quality of use over
a long time. In Poland in case of residential communities, the framework of the
rules is top-down regulated, while the details are determined by the communities
themselves. Legal framework of community used water resources, flood prevention
and irrigation devices, as well as residential communities reflects past regulations
imposing state control over individual initiatives. Consequently, the vast majority
of resource management rules is given by the state. We believe, it is related to
missing adequate social capital. Were community members strongly involved in
creating their own immediate environment, the state rules would be redundant. In
the opposite case top-town regulations seem justified.

Analysis of recent research and publications. In analyzing public goods, we
took into account primarily the definitions of Stiglitz (1986, 1977). There is quite an
extensive literature on «traditional» CPRs. However, the works of Elinor and Vincent
Ostrom, which showed the possibility of effective CPRs management by the
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communities themselves, deserve a special attention (Ostrom, E., 1990). Moreover,
only to a small extent the results of these works were used by legal scholars. In Polish
literature, Blicharz (2017) has recently attempted to transfer the results of the Ostrom’s
research to the field of law, but his work does not refer to Polish law. Polish regulations
on community use of resources by «water companies» were the subject of quite
detailed analyzes (Paczuski, 1989, 2006), but so far this issue has not been analyzed
from the point of view of the CPRs concept. The same is true of the problem of
residential community’s management, which were not treated as the way of managing
the CPRs by previous authors dealing with this subject. Admittedly, there is a very
rich literature in English devoted to residential communities, but it deals mainly with
the sociological side of the phenomenon. Besides, one can observe an ideological
division into community supporters (Foldvary, 1994; Nelson, 2005) and their
opponents (Low, 2003). From our perspective, the contributions which analyze
housing communities from the side of club economy (Glasze, 2005; Szczepanska,
2014) are important. They indicate that residential communities can be treated as
a club, whose members have similar needs as far as goods and services related to
housing are concerned. The club offers conditions for the joint consumption of these
goods and services, while protecting them against use by the free riders. In our view,
the authors of such contributions are partly right. However, they do not take into
account the fact that individual members of the community represent very different
needs and habits. Social capital in the context of CPRs has not been of primary interest
to scholars (Tatlonghari & Sumalde, 2008; Carpenter, 1998; Anderson, Locker, &
Nugent, 2002; Gari, Newton, Icely, & Delgado-Serrano, 2017), although Elinor
Ostrom herself noticed that issue (Ostrom, 2002).

Paper objective. The aim of the paper is to present the impact of social capital
of a particular society on the regulation of common-pool resources. It seems that
this factor is underemphasized in the hitherto analyses of the subject. Polish
regulation of both typical CPRs (as water resources) and new ones have been chosen
as an example to present the mentioned issue.

The main material presentation.

1. The nature of common pool resources

Provision and consumption of private and public goods undergoes clearly
defined rules. Private goods are sold at market prices, which reflect their relative
scarcity and provision cost. Public goods, due to their nature, cannot be priced and
no consumer can be excluded from their use. The marginal cost of their provision
is zero, which means that each additional consumer could enjoy it at zero cost and
none could be discriminated and banned from its use. Of course, it doesn’t mean
that the delivery of public goods has no cost. The cost is most often covered by
public authorities both national and international (like in case of global public
goods) (Stiglitz, 1986; 1977).
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Common pool resources (CPR’s) are a different type of goods. They are free to
a limited number of users living in a defined area and their quantity is also limited.
Consequently, excessive consumption by one of the users would leave less for all
the other beneficiaries. In case of private resource, the owner has unlimited right
to use it (within legal bounds). In case of a CPR, there is no owner defined or the
owner left its resource for common use by a group of consumers.

Club goods can be consumed by many persons at the same time, but they are
susceptible to congestion (Buchanan, 1965; Boadway, 1980). Both private goods
and club goods are left to the scope of private law, the task of the legislator
(lawmaker) in their case is to define the property rights (in such a manner as to
avoid unnecessary conflicts, litigations etc., i.e. to minimize the transaction costs).
Moreover, sometimes the distribution of some private goods may be the subject of
antitrust regulation and/or express social preferences.

As Vincent and Elinor Ostrom many times emphasized (Ostrom, E., 1990;
Ostrom, E., & Ostrom, 1971; 1977; Ostrom, E., 1998), both in the case of public
goods and common-pool recourses, if the individuals who consume a particular
good consider only their own interest and they do not take into consideration the
interests of the others, the good easily would lose on quality. This statement shows
that according to the scholars the hiomo oeconomicus assumption is not working in
this case. Profit maximization should not be an objective in the CPRs management,
however each of the group members should find his/her acceptable share of benefits
in a Pareto-like situation. Reaching such an optimum would require a length of
time, which depends on the level of social capital' in the country in general and
specifically the spirit of cooperation and mutual trust among the group members.

Traditionally CPRs were studied in rather small communities where individuals
exploited their small piece of land and additionally had access to locally available
free resources like water or «no-man’s land» considered to be a communal ground
open for all to benefit from. Over time, in the absence of a massive inflow of
outsiders, the community worked out its own rules of resource use generally
accepted — «we have always done like that». Working out the rules required time
to smooth possible conflicts and to work out understanding of mutual needs while
preserving the resource for the future and avoiding its overexploitation. In this way
sedentary societies built their social capital allowing their survival. Economic
development brought about social changes and depletion of social capital, which
allowed in the past self-regulated use of CPRs. Therefore, a different type of
regulation had to be put in place. Although traditional CPRs still exist, we witness

' We understand social capital as the relationships between people that promotes the growth of well-
being. In modern societies regulated by law, social capital understood as trust and cooperation between and
within networks, plays an important role in efficient use of resources (in local communities, countries and
internationally). Its stock, difficult to be measured, changes over time. It takes time to build it, however
unexpected events or changes in production modes, might easily destroy it.
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new types of CPRs emerging with similar problems in their use where a joint
ownership coexists with private property.

Property issue in the case of common-pool resources is of secondary importance.
These resources can be public property as well as private property. They can be
also owned by local communities or other legal entities. Sometimes they have
inconsistent ownership structure. What is important, common-pool resources are
not «open accessy» resources. If there was «open access» to such resources, it would
be a result of management failure to protect them (Ostrom, E., 1990; Blicharz 2017).

2. Institutional arrangement of common-pool resources

A characteristic feature of CPRs is their limited nature. Therefore, their use has
to be controlled. Otherwise, they would lose their quality for the users or be
completely exhausted. Therefore, the management of a CPR is based on such a use,
which does not lead to reduction of benefits drown in the long run. It means defining
the pattern of use and the amount of the resource that can be used by entitled
individuals. This can be done in a top-down manner or by means of the by-laws,
i.e. rules shaped in a bottom-up way and unwritten customary rules. Elinor Ostrom
who was strongly in favor of the latter way distinguished several categories of rules
establishing the legal framework of CPRs. The first of them are operational rules
which concern everyday use of a resource, i.e. the withdrawal of its units, monitoring
actions of users as well as applying the sanctions. Collective-choice rules are, in
turn, about shaping the operational rules by the appropriators, administrators chosen
by them and external authorities (Ostrom, E., 1990, p. 52). Constitutional-choice
rules are another category of rules which refer to the ways of acting of a group
(community) managing a CPR vis-a-vis the state and other bigger organizational
structures. These rules concern also the so-called emergency situations.

Certain types of rights correspond with the rules listed above. Schlager and
Elinor Ostrom (1992, pp. 250-251) mentioned five types of rights related to CPRs,
among which the first two are the most important. These are: right to access to
a particular resource and the right to withdrawal the «fruits» or «products» of the
resource. The right to «management» includes the entitlement to decide on how
a CPR will be used and to introduce certain innovations in this regard, while the
right to «exclusion» determines who can use a CPR and how this right would be
transferred. Finally, the right to «alienation» means the possibility to sell or lease
the rights belonging to four above mentioned types. It should be noted, however,
that not in every case, the users have all these rights. In particular, the rights to
access and to withdraw may result from the ownership of another property or an
administrative decision (a permission) and may be non-transferable. Sometimes,
in turn, their transfer requires the consent of all the other users or certain
administrative authority and is quite complicated. The most important thing is that
the right to manage the CPR is performed jointly by the users, and decisions in this
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regard must be made by the majority or even all of them. It assumes democracy in
the decision-making process.

3. Regulating the «traditional» CPRs in Poland

Legal framework of CPRs in Poland still contains some relics of old institutions.
They are easements and the so-called bank easements (serwituty) in the Suwatki
region as well as the shared use of pastures in the Gorce and Tatra Mountains. They
concern communities with a very stable character and regions in which there were
no significant migrations after the World War II. The mentioned easements had
been still in force during partitions (mainly legal acts of the Russian tsarist
administration). Most often they regulated jointly used forests. The Act of June 29,
1963 on the management of common lands (Polish Journal of Laws [PJL], No. 28,
item 169) replaced these easements by obligatory companies. This regulation,
adopted under central planning, introduced a rather formalized method of managing
the CPRs. Piotr Gotos’ research revealed that the so-called land communities in
Poland continue to operate in 447 local communes (gminy), i.e. in 18.1% of all of
them (Gotos, 2008).

Common sheep grazing area in the Tatra Mountains is fully regulated by
customary law, although conflicts between this law and the statutory regulations
are still noticeable (Korzycka, 2018, pp. 185—187). Currently, the shared use of
pastures has been limited due to the establishment of the Tatra National Park in
1954. Korzycka emphasizes that the draft regulation of the Park of 1938, which did
not enter into force due to the outbreak of World War I, stressed the need to respect
the customary rules («easement’s rights») regarding common pastures. The
regulations from the period of the Polish People’s Republic strongly limited this
possibility, and the intention of the authorities was to interfere within «the internal
relations of the highlander community». Conflicts between the community and the
authorities regarding traditional grazing escalated in the 1960s and 1970s (Korzycka,
2018, pp. 190-192). The actions of the authorities in this period led to the
infringement, and often the disappearance of the customary regulations of the CPRs
management in rural areas. Traditional rules were seen as incompatible with the
model of agricultural production organization, in the country in those days.

The institution of «water company» was introduced into Polish legal system
in 1922. It was to serve as management of resources like water intakes, flood
protection and irrigation devices. The institution was based on Wassergenosenschaften,
present in both Prussian and Austrian laws. However, while in Galicia where
Austrian law was in force, the Wassergenosenschaften did not play a major role, in
the former Prussian Partition they were of great importance in initiating the irrigation
works'. The difference was due to ownership structure of agricultural land in those

! Two types of water company were known in Prussian law: private law companies and public law companies.
The latter had a privileged position, but also the supervision over them from the administration was greater
(Dawidowicz, 1959, pp. 47-51).
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territories. Large and medium-sized farms dominated in the Prussian Partition, and
their owners were directly interested in the success of irrigation works (Dawidowicz,
1959, pp. 13—14, 82-84). Moreover, several water companies established in this
territory were still in operation during the period 1945-89 (Paczuski, 1989).

Austrian Act of 1869 became the model for Polish «Water Act» of September
19,1922 (PJL, No. 102, item 936). Polish act extensively regulated water companies.
As many as 72 out of 266 articles were devoted to them, and they introduced quite
detailed provisions.' Such institutions as the ones introduced by this act were
completely unknown in the former Russian Partition (Nowakowski, 2006, p. 454;
Dawidowicz, 1959, pp. 18—19). Probably this was the reason for such a vast
regulation. However, the casuistic nature of the regulations caused problems in
their application (Dawidowicz, 1959, p. 19). Public administration played a major
role, because the law enabled authorities to enforce the creation of a compulsory
water company (a similar institution existed in the Prussian act of April 7,
1913) (Dawidowicz, 1959, pp. 50-51, 74—79). Legal historians point out that many
of water companies had financial problems, although they had been financed
extensively by the state (especially since 1925) and had opportunities to get cheap
bank loans.” Moreover, the irrigation systems built/ maintained by water companies
in many cases were not very efficient (Nowakowski, 2006, pp. 456—457;
Dawidowicz, 1959, pp. 90-103).

In the period between1945-1989, institution of the water company remained in
the legal system. However, during the early period (1950—1955) it completely lost
its practical importance. The regulations of the two « Water Lawsy»: of May 30, 1962
(PJL, No. 34, item 158) and of October 24, 1974 (PJL, No. 38, item 230),
strengthened the administrative supervision and allowed to make water company
an obligatory form of management of specific resources. Both acts stipulated that
the creation of a water company could be a result of an agreement between interested
individuals and/or organizations, as well as of an administrative decision (Article
110 of the Act of 1974)%. Thus, the imposed organizational form of a water company

' Some authors in the pre-war period pointed out that the term used in the act was not accurate because it
suggested the connection of this institution to commercial law companies. Therefore, «water associations»
or «water unions» were considered to be better terms (Dawidowicz, 1959, p. 47; Bigo, 1928, p. 109). «Levee
unions» were a kind of water companies, dealing with the construction and maintenance of flood protection
embankments. It is worth noting that the roots of these unions — as a way to manage the common-pool
resources — could be traced in Polish lands back to the Middle Ages (Nowakowski, 2006, p. 450).

2 The legal provisions concerning water company were also abused. In order to obtain a cheaper loan, the
factious water companies were created, that jointed lands which were distant from each other and unconnected
with each other from economic point of view (Dawidowicz, 1959, p. 85).

3 The analysis of the regulations of that period leads to the finding that water company was to be the
basic form of management of common water resources and water intakes as well as flood embankments,
melioration devices and devices for wastewater treatment. Such a conclusion should be deduced from the fact
that the members of the water company were owners or users of land in scope of the activity of the company.
However, other entities, including state-owned enterprises, could become members of such a company if their
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could be implemented without the consent of interested entities. In such a situation,
the internal regulation was bestowed upon a water company by the local
administrative body (Zwieglinska, 1981, p. 171, 173)'. According to art. 112 para.
1 point 2 of the Act of 1962, this could happen if justified by «the reasons of planned
water management». Similarly, it was possible to terminate a water company
without the consent of its members. A water company was not free to regulate its
organizational structure, as there were standard internal regulations (statutes) to be
applied. These statutes were quite detailed and indicated that the company performed
its tasks under supervision of the state administration (Prawo wodne, 1979, pp. 142—
143, 146-156; Surowiec, Tarasiewicz, & Zwigglinska, 1981, pp. 270-287). In
addition, water companies were considered to be a part of the state-owned sector
(so-called jednostki gospodarki uspotecznionej), therefore they were included in
the whole planning system. In turn it meant that legal regulation became even more
bureaucratic and less transparent. The Act of 1962 abolished also the regulations
of the levee unions. Thus, a century of gradual development of these unions on the
present Polish territory has been squandered. Custom developed rules of the flood
protection devices maintenance were replaced by state regulations (Paczuski, 1989,
p. 17). In this situation, water companies managed resources put at their disposal
like the state property. They would not qualify to be called CPRs by Elinor Ostrom.

Subsequent changes in water company regulations made after 1989 were
intended to adapt it to the conditions of the market economy. However, the general
nature of the regulation has remained unchanged. It is still quite detailed and
formalistic. It also does not allow for flexible regulation of the water company
structure, to be adapted to the specific needs of entities using common-pool
resources.

Currently, water resources in Poland are becoming scarce. Therefore, the state
has established a sort of a monopoly in deciding on water use. In this framework
water companies were allocated water quotas to be used according to imposed rules.
In the administration of water resources they have to follow the rules established
by the state. The provisions on the water company included in the Water Law of

participation in the company was «economically justified» (Article 109 (1) of the Act of 1974). Accession of
other entities than owners or users of land to the company caused that the principle that the resource should
be managed by entities directly interested in maintaining the quality of the resource was disturbed. Sometimes
they could be the entities that could exert a considerable pressure (e.g. large state-owned enterprises). In
addition, according to the standard statute, the entities or state-owned enterprises belonging to a water
company had more votes at the general assembly than natural persons being members (Surowiec, Tarasiewicz,
& Zwigglinska, 1981, p. 282, 284).

! Both acts of 1922 and 1962 mentioned also a mixed — partly voluntary and partly compulsory — water
company. It was established at the initiative of the majority of owners of the lands to which the company’s
activity was to relate, but the administrative authority issued a decision regarding the inclusion of other
property owners in the company (Sommer, 1998, p. 311). It is worth adding that creation of such a mixed
entity was also possible under old Prussian regulations but limited only to very few situations (Prokopowicz,
1926, p. 92).
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July 18, 2001 (PJL No. 115, item 1229) — despite all the differences resulting from
the change in economic relations — were, to a large extent, quite similar to the
previous regulations of 1974. However, the 2001 regulations did not allow public
administration bodies to impose obligatory creation of a water company. The scope
of public administration supervision over the activities of such organizations was
also slightly relaxed. In addition, levee unions as a special type of water companies
were restored.

The intention of the new legal arrangement of water companies, contained in
the Water Law of July 20, 2017 (PJL, item 1566), was to make them non-profit
organizations. Still, the legal regulation of water companies seems not to be in line
with the principles laid out by Elinor Ostrom. Today’s water companies are highly
formalized structures with three types of bodies, i.e. management, general assembly
of members, and audit commission (if the water company has more than ten
members). Consequently, water companies do not meet the «bottom-up» principles
of management. Their structure is quite strict and supervised by the local authorities'.
The act of 2017 upholds the provision, taken from the previous regulation of 2001,
that all the resolutions of a water company management have to be submitted for
approval to Starosta (the district administration authority) within 7 days from the
date of adoption. For a successful management of a CPR, it is necessary that a group
of people or community using a CPR should feel responsible for the resources at
their disposal, which is not the case. The structure of a water company guarantees
only a limited members participation in management (through general assembly),
but it is not certain if this level is sufficient to guarantee sustainability in a long run.

4. New forms of CPRs in Poland

Transition period in Poland has been a reaction to loss of efficiency in resources
use considered to be a result of central planning. Badly managed public property
and inefficient market mechanisms were results of the decision-making processes.
The owner (state) made decisions based on aggregated information while the actual
production activities had to deal with production and distribution details not
necessarily consistent with instructions received from above. Change of ownership
was an important part of a needed solution. Private owner, motivated by profit, was
a better guarantee of efficiency. Most of the state assets in industry and services
have been privatized. Privatization brought also changes to ownership in housing
sector. During the pre-transition period (1988) about 24 percent of the urban
population lived in different forms of cooperative apartments, and another 19
percent in service and municipal apartments usually provided on concessional terms
(Galazka, 1998, p. 54). At least ownership of the apartment buildings was clear in

' The new Water Law of 2017 realizes the tendency towards centralization of the water resources

management. In this regard it has created a superstructure called The State Water Farm «Polish Waters»
(Panstwowe Gospodarstwo Wodne « Wody Polskie»).
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this system. The new laws allowed and encouraged' tenants to get into full ownership
of the apartments they lived in. Without getting into intricacies of the operation,
extended over time and taking different forms adapted to previous institutional
ownership, it created a new setup for all concerned. Former owners were not any
more responsible for management and maintenance services. New owners, mostly
former tenants, became responsible not only for their respective apartments, but
also for the common parts of the buildings, connection to utilities, jointly used
space, improvements etc. as well as for the associated costs. In this way a new kind
of CPRs was created. Property in common use of the residential communities should
be treated as CPRs, because it is a resource whose quality directly affects the value
of individual apartments owned by members of the community. When common
property (staircases, garages, jointly used rooms, etc.) is well maintained, the value
of apartments goes up. Therefore, the owners should see their interest in maintaining
the common resource in good condition (Szczepanska, 2014, p. 201). Simultaneously,
the operating principle of residential communities is to make decisions about this
resource in a democratic way as it concerns all their members.

In 2016 as many as 20 percent of all the apartments were in over 325.000
residential communities and their numbers were growing (GUS: Polish Central
Statistical Office). Out of this number about 50 percent of communities were
composed of one-family houses, while the condominiums share was estimated at
45-48 percent of all the communities. Residential communities in apartment
cooperatives were the remaining part of this number (Szczepanska, 2014, p. 199).
Such, de facto, newly created communities, if left alone, would have to organize
themselves in order to regulate their internal relations in the use of jointly owned/
used facilities and agree on the distribution of related cost. Operating problems
were further complicated by the fact that most of common facilities in the existing
buildings were in the need of repair. Members’ material status (poor vs. those better-
off) determines difference in expectations to the scope and quality of present and
future spending to keep CPRs in adequate shape. Aware of the emerging problems
between tenants — group members, and account taken of the scale of the problem,
Polish legislators passed a law to regulate operation of «residential communities»?.
Communities created and in operation under this law represent heterogeneous
groups of people, often weekly linked, where rational use of CPRs might be difficult
to agree upon, at least at the beginning.

Polish law de facto created this new type of CPR within property in common
use (PCU). It is governed by the provisions of the Civil Code (i.e. the amended Act
of April 23, 1964, uniform text: PJL of 2018, item 1025) and Act of June 24, 1994
on ownership of premises (consolidated text: PJL of 2018, item 716). If the

' Selling at discount prices to registered tenants.
2 Polish: «wspolnota mieszkanioway, the term close to the German «Hausgemeinschafty, condominium.
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residential community has no more than seven apartments, the provisions concerning
joint ownership are applied to the shared real estate property — CPR (Article 19 of
the Act on the ownership of premises). This means that if it is the wish of the
residential community members, it may outsource its management to one of the
members (co-owners). The residential community may also entrust management
to an external entity, whereby each co-owner might apply to the court for appointment
of a manager (Article 203 of the Civil Code). Activities that exceed the so-called
ordinary management of a PCU require the consent of all the owners. If it is
impossible to reach, co-owners with more than 50 percent of shares in the PCU
may address the court to resolve the disputed problem (Article 199 of the Civil
Code). Therefore, in case of small residential communities, existing regulations
allow for a far-reaching independence in matters of the PCU management. Basically,
the role of the court becomes only subsidiary. The court comes in only when the
owners are not able to reach compromise in solving their problems.

By law the solution is different in the case of larger communities (composed of
more than seven apartments). Here, the members have to select a manager, who
would be either a natural person or a legal entity (Article 20 of the Act on the
ownership of premises). The manager deals with the day-to day
(«ordinary») management of PCU, while the majority resolution of the owners is
needed only in case of activities exceeding the scope of «ordinary» management
(Article 22 of the Act on ownership of premises). It should be emphasized therefore,
that in this case, management of the PCU becomes more formalized. The resolutions
are adopted by the majority of owners and implemented by management. Larger
communities, by law, are obliged to follow the regulations designed for them. They
would not be allowed to use the simpler rules which are in force in a community
of up to seven apartments (Strzelczyk & Turlej, 2015, p. 489).

The way the PCU is to be managed is determined by its members in a form of
a written agreement (a notarial deed), whereas the contract previously concluded
already creates a binding legal situation for the owners of newly-separated
apartments (in buildings formerly under communal administration). This means
that if a specific entity (most often a legal entity — a company) had been a manager
under such a contract, when the community had only a few members and the
municipality was the majority owner (for example it owned seven out of ten
apartments in the residential community), then the entity would automatically
remain the manager when the number of community members grows. A change in
the way in which the community is managed requires majority decision of the
owners drafted by a public notary (Article 18 of the Act on ownership of premises).
Through this provision, the legislation explicitly privileges the manager of the PCU
designated earlier by the municipality. In the majority of cases the managing entity
selected by the municipality retains its position also after selling all the premises
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formerly owned by the municipality. The change of the manager requires vote of
the owners. If, however, managerial entity fails to perform adequately, each owner
has right to request the court to appoint a different manager. Privileged position of
the managing entity acting on behalf of a municipality is reflected in the law. The
law entitles it to seek court appointment of a manager when members of the newly
formed community don’t make their decision on this subject (Article 26 of the Act
on ownership of premises). Present legal regulations undoubtedly favor the
bureaucratic style of managing the PCU.

At this point it should be noted that the professional property managers
associations lobby for amendments to the currently applicable law. If successful,
the amendments would lead to more detailed regulations on such issues as e.g.
parking spaces, as well as would further limit the democratic decision making by
the residential community. Property managers propose among others to wave the
voting quorum requirement. According to their proposals, biding decisions would
be taken by the voting members present at the meeting only (Stanowisko PSZN,
2015). As a result of such a change, there would be no need to collect votes from
the absentees. It would reduce transaction costs of property managers, but in this
way, potentially large group of members would be excluded from the decision-
making process. Consequently, the use of resources would be determined by the
managers in a top-down manner. It would not fit into our definition of CPRs.

The question might arise: why such a specific legislation was required, while
civil law already sufficiently regulates all possible property relations. Since their
first emergence, the CPRs, operated on un-written rules and understanding between
their beneficiaries worked out over time. No doubt, such an understanding must
have been reached after numerous past small conflicts, which led to joint
comprehension that only well maintained and reasonably used CPR can offer
sustainable benefits. This brings the topic of social capital, extensively discussed
and referred to in many publications (Adler & Kwon, 2002; Costa & Kahn, 2003;
Ferragina, 2012).

Szczepanska’s research on residential communities in Poland (2014) shows that
the surveyed community members recognized residential communities as
a satisfactory form of premises management. However, the actual involvement of
the members in day-to-day community affairs was low. Most often they remained
passive (the exception was in communities made up of a larger number of younger,
usually well-educated retirees). Szczepanska believes that this might be related to
the phenomenon of «potentiality» described in sociological literature: «the owners
just need to convince themselves that they are capable to apply the mechanisms of
co-management the moment it is necessary» (Szczepanska, 2014, p. 207). Often
the members were happy to leave the entire management process to a professional
manager. Her research also revealed attitudes indicating a lack of understanding of

72



Exonomiuna Teopis mpasa

what a common resource is. Interviewed, some communities’ members presented
opinions like: «Why should I pay to repair the leaking roof if it is not dripping in
my flat?» (Szczepanska, 2014, p. 210). Needless to say, communities characterized
by strong neighborly ties, i.e. by greater social capital, were operating more
efficiently and offered more satisfaction to their members. In case of such
communities, strict regulations by the state are considered redundant and
counterproductive. When the entire management process was in the hands of the
outside professional entities, it was difficult to create democratic, effective decision-
making mechanisms within communities themselves.

5. Concluding remarks

The cases presented by Elinor Ostrom refer to sedentary societies with adequate
social capital built over generations. People know what to expect from one another
and have learnt to care for common good, because it has been an essential element
of their wellbeing. The right equilibrium has been reached to guarantee sustainability
of the CPRs at their disposal.

The situation changes if one or few large users appear. Such users often have
short-term commercial interests and act according to the «hit-and-run principle»,
cashing short term benefits. In such situations and in the absence of appropriate
social capital, formal regulations become necessary. They might be of statutory or
contractual character.

Expansion of modern market mechanisms reduced importance of traditional
CPRs, built on trust and mutual understanding (social capital accumulated over
years). Gradually such CPRs have been incorporated into economy’s main stream.

Under changing market conditions new organizational forms are created to
manage the resources meeting the conditions for recognizing them as CPRs. It is
the case of residential communities, which have to manage property in common
use. Polish regulations of the traditional CPRs are characterized by high degree of
formalism. It can be traced back to specific legal culture influenced by, and to some
extent inherited from, formalistic foreign regulations (dating back to the time of
partitions in the 19" century) as well as to bureaucracy of the central planning. After
1989 the state continues to apply similar methods of regulation of new CPRs.

It is due to low level of social capital inherited from central planning and further
wasted in the transition processes. Residential communities are legally independent.
Their decisions are made in a democratic way. However individualistic approach
and deficit of social capital, expressed in lack of understanding of the needs of co-
members, causes management problems. As a result, the communities often
outsource entire property management to professional administrators. There is little
place in this environment to develop and agree upon bottom-up rules for the use of
common facilities. So, the state remains the basic regulator. Our analysis indicates
that in spite all the formal conditions, the majority of residential communities still
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do not operate as classical CPRs. We believe, it is the question of time it takes to
build self-regulating groups of people having same interests in resources at their
disposal. In the short run, community members, impatient to have working
arrangements as quick as possible, are ready to accept imposed legal rules. Over
time, rules good for all prove not to be adequate to specific expectations of the
members. Such a moment would mark the start of real member’s involvement in
taking responsibility of their CPR.
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L. KUROWSKI

npodeccop IKOHOMHUKH, XaOMITUTHPOBAHHBIN TOKTOP, | OCYyTapCTBEHHBIN YHUBEPCUTET
MIPUKIATHBIX HayK AHrenyca Cunesnyca B BanOxux, [Tonpina, Banbxux

P. SZYMANIEC

XaOMITUTHUPOBAHHBIN JOKTOP IOPUAMYECKUX Hayk, mpodeccop, ['ocynapcTBeHHBIN
YHHUBEPCUTET NPUKIAJHBIX HayK AHresnyca Cunesnyca B Banoxkux, [Tonpima, Banbxux

PEI'YIMPOBAHUE PECYPCOB OBHIEI'O ITOJIb3OBAHUA:
IMPOBJIEMA COLHUAJIBHOI'O KAITUTAJIA B ITIOJIBLIE

Llespto cTaTbu SBISIETCS UCCIIEIOBAHUE BIMSHUS COLMAILHOIO KanuTaia B Ilonbmie
Ha peryaupoBaHue pecypcon odiero nonas3zosanus (POIL). Mcnonp3oBanucy KOHIENTY-
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aJBHBIC TIOAXOBI, co3AaHHbIe DMuHOp U Buncent OctpoM. OmHAKO TPEIMETOM HAIIIETO
aHaJIM3a SBJISIOTCS HE TOJIBKO «Tpaaunnonubiey» POILI, Takue kak nacTOuIa, Bog103ad0pbl
U UPPUTAILIMOHHBIE YCTPOMCTBA, HO U HOBBIE, T. €. UMYILIECTBO, UCIOIb3YEMOE COBMECTHO
XKUIbIMU coobmectBamu. [lonbekue nmpaBuna o6oux Buaos POII HocaT ¢hopmanmbHBIi
xapaktep. B cydae «rpanuunonasix» POII aTa cutyanys 4acTUYHO BhI3BaHA ONPEIEIICH-
HOW TIPaBOBOM KYJBTYPOH, Ha KOTOPYIO TOBIHUSUIH (OopMalIbHBIC BHEITHUE TTpaBwiia (Ha-
guHas ¢ XIX B.) u Oropokparudeckasi aIMIHHUCTPAINS B MEPUO EHTPATH30BAHHOTO
rianupoBanus. [Tocne 1989 r. aHamornyHpIe METO/IBI OBUTH PUMEHEHBI JJIs PETyIUpOBa-
Hust HOBBIX POIL. Ha Ham B3misi1, HEIOCTATOK COLMAIBHOTO KauTaa BJISETCS MPUIUHON
TOTO, UTO TAKOW PEKUM PETYITHPOBAHUS U CTIOCOO MBIIIJICHUS POTUBOPEUAT MIPUHITAIIAM,
onucaHHbIM DnuHOP OCTPOM, KOTOPBIE PACCMaTPUBAIOTCSI HEKOTOPHIMHU HE TOJIBKO Kak
[pUEMIIEMbIE, HO AK€ U KeiareiapHble. [103ToMy MbI OJUEPKUBAEM POJIb aACKBATHOTO
colyaIbHOro Kanuraia B ynpasienun POIL.

KnarwueBsblie cioBa: pecypcsl 00Iero moib30BaHusi, COOCTBEHHOCTb, [lonbma,
COIMAJILHBIN KaImUTaJ, )KHIIbIe COOOIIEeCTRa.

L. KUROWSKI

npodecop eKOHOMIKH, XaOlTiTOBaHUH TOKTOp, JlepkaBHUH YHIBEPCUTET MPHUKIIATHUX
Hayk Anrenyca Cinesiyca y Banoxkux, [lonbsima, Banbxux

P. SZYMANIEC

Xa01IiTOBaHUI JOKTOP IOPUANYHUX HayK, ipodecop, JlepkaBHuil yHIBEPCUTET MPH-
knanHux Hayk AHrenyca Cinesiyca y Banoxux, [lonsuia, BanOxux

PEI'YJIIOBAHHS PECYPCIB 3ATAJIBHOI'O KOPUCTYBAHHA:
ITPOBJIEMA COHLIAJIBHOI'O KAIIITAJIY B ITOJIBIII

IMocranoBka nuTaHHs. 3a3Bu4aii miJ pecypcamu 3aransHoro kopuctyBanus (P3K) po-
3yMIIOTh TPAIUITIHI €KOJIOTIUHI pECypCH 3arajlbHOTO KOPHUCTYBAHHSI, TaKi K MTACOBUIIA,
BOJ103a00pH, 3polyBalibHI cucTemu Toio. [IpoTe Mu criocrepiraemo, 1110 3apa3 Taki pe-
CypcHu AOCTYIHI ISl CIIJIBHOIO BUKOPUCTAHHS IIEPEBAXKHO B MAJIMX IPOMAJIax, dyxke 00-
MEXXEHI Ta CKOPOUYIOThCA Yepe3 PO3IIMPEHHS] PUHKOBUX MexaHi3MiB. OJTHOYaCHO € HOBI
TUTIH PeCypciB, IO BiANOBiAa0Th BU3HaueHHIO P3K, Hanpukiaa, BIaCHICTh y CHUTBHOMY
KOPHUCTYBaHHI XKUTIOBUX Tpomasl. Ha Hamr morsiz, anani3 «rpaauiitanx» P3K moxe OyTu
KOPUCHHUM JUI PO3yMiHHA crienn(iku nux «HOBUX» pecypcis. [Ipuaomy P3K ynpapmns-
I0THCSI HAO1MbII €()EKTUBHO, SIKIIO CHUIBHOTA, SIKA EKCIUTyaTy€e iX, BCTAHOBJIOE BIIACHI
IIpaBUIa IX BUKOPUCTAHHS.

AHaJIi3 0CTaHHIX Hocaimxensb i myosikamii. B aHanizi cycniipbHUX Oj1ar aBTopH
cTarTi ciupanucs Hacamnepen Ha npaui Stiglitz (1977, 1986), a Takox Ha pi3HOMaHITHY
niTeparypy npo «rpamuiiitai» P3K. Oxnak ocobnmBa yBara npufinseTses podoram Elinor
Ostrom and Vincent Ostrom, y SKHX IIOKa3aHO MOKJIMBICTh eheKTHBHOTO yripaBmiHHs P3K
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camumu rpomagamu (Ostrom E., 1990). Ha »xanb, pe3ynsTaTy 1TUX Mpatib JUIIe He3HAYHOI0
MipOI0 BUKOPUCTOBYIOThCS toprctamu. Blicharz (2017) Hamarascsi nepeHecTH pe3yiibTaTi
nociimkers Ostrom 10 cepu npaBa, aje Horo podoTa He CTOCYEThCS MOJILCHKOTO IIPaBa.
[Tosnbebki mpaBmIIa MO0 BUKOPUCTAHHS PECYPCiB IPOMaaN «BOAHUMH KOMIaHIIMU» OyJIH
MpeIMETOM JTOCHUTh AeTanbHoro aHanizy (Paczuski, 1989, 2006), ane no nporo vacy us
npobiema He Oyira mpoaHastizoBana 3 monsany koumerii P3K. Te came crocyerbes mpo-
OJieMU yIIpaBIIiHHS MaifHOM (BIJIACHICTIO) JKUTJIOBOIO TPOMaior0. BoHa mikaBUThL HacaMIre-
PEJ1 COLIOJIOTIB; IHKOJIM Mae ifieosoriune 3adappiieHHs. Jleski aBTopy aHali3yOTh KHUTIIO-
Bi rpoMasu 3 6oky kiryOHoi ekoHomiku (Glasze, 2005; Szczepanska, 2014). CouianbHuit
kamitan B konTekcti P3K 10 nporo gacy He OyB roloOBHMM iHTEPECOM AJISI BUCHHX, X0Ua
cama E. Ostrom (2002) Bu3Hasa 1110 Ipo0ieMy.

DopMyJTIOBAHHSA IIiJieii. MeTO0 CTaTTI € TOCITIHKEHHS BIUTUBY COIIAIBHOTO KarliTa-
Ty CyCIIiJIbCTBa Ha perymoBanHs P3K.

Buxkiaa ocHoBHOro Marepiajy. Y cTarTi JOCTiIKYIOTHCS MTUTAHHS:

1. Xapakrep pecypciB 3aranbHOr0 KOpUCTyBaHHs. Ha BigMiHy Bix mpuBaTHHX, Cyc-
ninpHUX 1 KyOHuX Omar, P3K € Oe3komroBHUME 17151 00MEXeHOT KiIbKOCTI KOPHCTYBauiB,
SIKi TIPOJKMBAIOTH y BU3HAUEHiM 00acTi, 1 iX KiIbKiCTh oOMexkeHa. ToOTo HajMipHE crio-
JKUBAHHS OJTHUM 13 KOPUCTYBadiB 0OMEXUTH KOPUCTYBAHHSI IS BCiX 1HITHX OeHedimiapis.

VY Bunajaky P3K He BU3HaueHO BilaCHHMKA a00 BJIACHHK 3aJIMIIUB CBil pecypc Jyis 3a-
rajJbHOTO KOPHCTYBaHHA Tpymoto criokuBadis. [Ipobnema BiacHocTi y Bunaaky P3K Bza-
raji Mae pyropsiaHe 3HadeHHs. Lli pecypcn MOKyThb OyTH SIK Iep>KaBHOIO, TaK 1 IPUBATHOIO
BJacHICTIO. BOHM TakoX MOXXYTb HajeXaTH MiCLIEBUM IpoMaiaM a0o 1HIIMM IOPUANIHAM
ocobam. [HO/I BOHM MarOTh CyNepewIuBy CTPYKTypy BiacHocTi. Aje P3K — 1ie He «Bin-
KPUTHH JOCTYID IO PECYPCiB.

Makcumizanist npuOyTKy He TOBUHHA OyTH 00’ €xToM ynpasninas P3K, onqHak koxeH
13 YIEHIB IPYITM MOBUHEH 3HAWTH CBOIO MPUHHATHY YaCTKY BUTOJl Y CUTYallil, MOAIOHIN 10
[MapeTo. JlocarHeHHS TAKOTO ONITUMYMY 3aJI€KUTh BiJl PiBHA COLIaIbHOTO KaliTaly B Kpa-
HI B IIIJIOMY, a caMe BiJI CIIBPOOITHHUIITBA Ta B3aEMHOI JTOBIpY MiXK WIEHAMH T'PYTIH, 1 110~
Tpebye TIEBHOTO Yacy.

2. Incrurymiiina opranizarnis P3K. Ockinpku xapakrepHoto ocobmusictio P3K € ix
0OMEXECHUH XapakTep, TO iX BUKOPUCTAHHsI CIIii KOHTPOJIIOBAaTH. [HaKIle BOHU BTPATIThH
LiHHICTB AJ151 KOpHUCTYBadiB a0o Oy1yTh MOBHICTIO BUuUepmaHi. Lle MoxHa 3po0uTu 3BepXy-
BHU3 200 3a JOIOMOTOIO ITiA3aKOHHUX aKTiB (IIpaBuil), cHOPMOBAHUX 3HU3Y BIOPY, & TAKOK
HenucaHuxX 3BMYaiHuX nmpaswi. E. Ostrom Buaiinia AexinbKa KaTeropiil mpaBuil, 10
BCTAHOBIIOIOTH MpaBoBi paMku P3K. ¥V cTarTi BOHM AeTAIBHO aHATI3yIOTHCS.

3. [IpaBoBe perymoBanHs «rpaauitiiaux» P3K y [Tonpmi.

4. Hogi popmu P3K y [Tonb1i B mepexiaHuii mepios Ta iX 3aKOHOAABUE PEryTIOBaHHS —
Ha MPHUKJIAAl BIACHOCTI y KUTIOBOMY CEKTOPI Ta MaifHa CHUILHOIO BUKOPUCTAHHS (KHT-
JOBHUX OyIWHKIB) TpoMajisiHaMH. B3araii 1ie Ha3uBaroTh KOHIOMiHIYMH.

BucnoBku. Po3mupeHHs cy4acHUX pUHKOBHUX MEXaHi3MiB 3MEHIIHMIIO BaXKIMBICTh
tpaauniiaux P3K, moOymnoBanmx Ha 70OBipi Ta B3aeMOpO3yMiHHI (HaKOTIMUEHUIT 3a Oara-
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TO POKiB collianpHu# Karitain). P3K mocTymoBo BKIIOYaIOTHCS B OCHOBHHI TOTIK €KOHO-
Mmiku. [TosiBa % omHOTO 200 TEKITHKOX BETHMKHX KOPUCTYBATIB, SIKI 9ACTO MAfOTh KOPOTKO-
TEePMiHOBI KOMEPITiHI IHTEPECH 1 MIYKAIOTh KOPOTKOCTPOKOBHUX BUTOJ, y3araji 3MiHIOE
cutyartito. Tofi, 3a BiICYTHOCTI BiIIOBITHOTO COIIaJbHOTO KaIliTally, CTa€ HEOOX1THUM
(dopmaibHe perynaroBaHHsA. BoHO Mo)ke MaTH cTaTyTHHI a00 JOrOBIpHHM XapakTep.

Ha 11eif yac UTIOBi FPOMa/IU € IOPUANYHO HE3aIEKHUMHU. IXHi pillleHHs TpHiMaroTh-
cs1 neMokparnyHo. [IpoTe iHAMBIMyamicTHYHUN TiAXiA 1 AEPIIUT COIiabHOTO KaItiTamy,
BUPAXECHUH Y BIICYTHOCTI PO3yMiHHA MOTPeO CIiBYYaCHHUKIB, TOPOHKY€E YUCICHHI MPO-
OneMu ynpasniHHs. Hanpukinan, rpomMaay 4acTo nepenaoTs npodeciiHoMy MeHeKMEH-
Ty BCIO BiacHicTh. [Ipu npoMy nepskaBa 3ajJUIIa€ThCS OCHOBHUM perynstopoM. Haim
aHaJIi3 MoKasye, 10, He3BaXKat0uH Ha BCi (GopMabHi YMOBH, O1IBIIICTD KUTIOBUX IPOMaJL
1ie He npaloroTh Ak kiackuuHi P3K. ¥V kopoTkocTpokoBiii epCeKTHUBI WiIEHH IPOMaJIH,
abu MaTH SIKOMOTa MBUALI po0OOUi JOMOBIEHOCTI, TOTOBI MPUAHSTH HAB’s13aH1 M 3BEpXy
MPaBOBI HOPMU. Y JIOBIOCTPOKOBIH MEPCIEKTUBI TaKi MPaBUIIa MOXKYTh BUSBUTUCS HE/ICK-
BaTHUMHU OCOOJIMBUM OUiKyBaHHSIM 4ieHIB rpomaan. [TorpibeH yac st moOyI0BU caMo-
BPSAHUX TPYII JEOAEH, sIKi MAIOTh OHAKOBI IHTEPECH Y pO3MOPSIIKEHH] pecypcaMu. Takuii
MOMEHT O3HaMEHYBaB OW MOYaTOK pealbHOI y4acTi YWICHIB IpOMaan y IPUHHATTI BiaIO-
BiganpHOCTI 3a ix P3K.

KopoTtka anoramis crarri

AHoTauis. MeToro CTarTi € TOoCIiPKeHHs BIUTMBY COLiaIbHOTO KamiTamy B [lombrni Ha
perymoBaHHs pecypciB 3araiabHoro kopuctyBanss (P3K) i3 3anpoBamkeHHsIM KOHLIENTY-
ANBHMX MIXOMiB, siKi 3ampornonyBainu Elinor Ostrom and Vincent Ostrom. [Ipemmerom
aHam3zy € sk «rpamuniiiHi» P3K (macoBuia, Bomo3abopu Ta ipurailiiiHi criopyau), Tak
1 HOBI, a caMe JKUTIIOBE MaiHO, 10 BUKOPUCTOBYETHCS CIUIBHO rpoMaasHamu. [loabebki
npaBuia perymoanHs 00ox BuaiB P3K marote hopmanbauii xapakrep. Y pasi «Tpaau-
uiftnnx» P3K 1e 4acTKoBO BUKJIMKaHE MEBHOIO MTPABOBOIO KYJIBTYPOIO, Ha SIKY BIUTMHYIIN
¢dopmanbHi 30BHIIIHI MpaBuia (mounHatoun 3 XIX cT.) 1 OropokpaTnyHa agMiHicTpalis
B Mepiof] eHTpatizoBanoro rianysanus. [licns 1989 p. ananoriuni metoau Oyau 3acTo-
CoBaHi Jiyist peryaoBanHs «HoBux» P3K. Ha Hamn nmomsi, eIyt coiaabHOro Kamitaty
€ IPUYMHOIO TOTO, 1[0 TAKUH PEKHUM PETYITIOBAHHS PO3IVISIIAETHCS JESIKUMH SIK HE TITBKH
NPUIHATHUH, ajie HaBiTh 1 OaxkaHuil. TOMy MU IMiIKPECITFOEMO OCOOJIMBY POJIb COIliaIbHO-
ro Kamitany B ynpasiiaai P3K.

Kuro4oBi c10Ba: pecypcu 3arabHOTO KOPUCTYBaHHS, BIACHICTD, [TombIa, coriansHuit
KaItiTal, >KHTIOBI TPOMaIH.

Crarts Hapidinuia go pexakmii 20.08.2018 p.

Crarts npoiinia periensyBanss 12.09.2018 p.
Crarts pekoMeHi0BaHa Jio onyouikyBanus 20.09.2018 p.
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BEPXOBEHCTBO ITPABA I EKOHOMIKA:
MNOMYK B3A€EMO3B’A3KIB'

V crarti aBTOpKa po3IVIsia€ MUTAHHS CITiBBIJHOIICHHS BEPXOBEHCTBA IIPaBa 1 €KOHO-
Mikd. JlocnimKyeTbcss KOHBEHIIHHE A1 IOPUAMYHOI 1 MOTITHYHOI HAYK HOPMAaTHBHE PO-
3yMiHHS BEPXOBEHCTBA NpaBa SIK CTaHy JIePKaBH, 3a SIKOTO 0OMEKEHO JIepKaBHE CBABLILIS
13a0e3meueHi npasa JIIOIUHH, B aCIEKTi TOTPeO EKOHOMIYHHX JOCIIIKESHB 1 BUMipIOBaHHS
BEPXOBEHCTBA ITpaBa. [l0BOUTHCS, 110 BEPXOBEHCTBO MIPaBa Ma€ OXOIUTIOBATH 1 IHCTUTY-
TH 0OMEKEHHS BIIaM BIUTMBOBHX HeJlepKaBHUX CYO €KTIB, 30KpeMa, 1 HOCIiB eKOHOMIYHOT
Biaau. Jist bOTO aBTOp PO3pi3HSE BEPTHKAIBLHHIN 1 TOPU30HTAIBHUI BUMIPH BEPXOBEHCTBA
npasa. [IpornonyeThest GaueHHs 3B’ 513Ky BEPXOBEHCTBA IpaBa i €KOHOMIYHOTO PO3BUTKY
SIK B3a€MOIIOB I3aHUX, aJI¢ HE TOTOXKHUX SIBHII] 1 IIporieciB. Kpim TOro, aBTOpKa HaroJomIye,
10 CITPOOU BKITFOYEHHS JIO TIOHSTTSI BEPXOBEHCTBA MPaBa MEXaHi3MiB PO3BUTKY PHHKOBOT
EKOHOMIKH (HampuKiaa, « BalmmmHr TOHCEKHI KOHCEHCYC») € HeOOTPYHTOBAaHUMH.

Ki1r04oBi c10Ba: exoHOMiKa, IpaBO, BEPXOBEHCTBO NIPaBa, JACp)KaBHA BiIaad, €KOHO-
MIYHa BJIaja, EKOHOMIYHI BIJTHOCUHH.

JEL Classification: A10, A13, K4, K10.

IMocTtanoBKka npodaeMu. Y Iii CTATTI MU MPOAOBKYEMO CIPOOH MOUIYKY
B3a€MO3B’SI3KiB MK ITPABOM 1 EKOHOMIKOIO SIK COLIIaJIbHUMHU CHCTEMaMH, IO MPO-
BaIWIIM BXXe y momnepennix podorax [1-3]. Ilroro pasy yBary Oyae mpuaijieHO
KJIFOYOBIH ISl Cy4acHOi IOPUAMYHOI, a TaK CaMO IMOJIITUYHOI HayKH KaTreropii —

! PoGoTy BHKOHAHO B MeXaX MLiIbOBOI KOMILIEKCHOI mporpamu «ColiaabHO-eKOHOMIYHA MOJEepHi3allis
Vkpaiau Ta popMyBaHHS iHHOBAIIHHOT Mozei po3BUTKY» (Ne nepxkaBHOT peectparii 0111u000961).

© Bogk L. A., 2018. Crarts my0mikyeTsest Ha ymMoBax Jinensii Creative Commons — Attribution 4.0 Interna-
tional (CC BY 4.0).

CrarTio po3MillleHO Ha caiiti 30ipHuKa: http://econtlaw.nlu.edu.ua.
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BEPXOBEHCTBY IpaBa. BepXxoBeHCTBO mpaBa, MopsJ 13 JEMOKpATI€O 1 IpaBaMu
JIIOIMHU, € OJTHIEIO 3 OCHOB €BPONEHCHKUX MpaBonopsakiB (cT. 2 JloroBopy mnpo
€sponericekuii Coto3 [4]). YV 6ararbox AOCIIIKEHHIX BEPXOBEHCTBO IpaBa
OB’ SI3Y€THCS 3 EKOHOMIYHUM PO3BHUTKOM, a HOTO BIJICYTHICTH 31 CTarHaIli€ero 1 3a-
HeraoM [ 5, c. 1]. SIk mpukiaj mepioro HaBOAATH MIBHIYHOATIAHTHYHI JIiOepaTb-
Hl JIEMOKpATIii Ta «a31iCbKUX TUTPiBY», K Mpukiaau npyroro — IliBHiuny Kopeto,
aBroputapHi pexumu bimzpkoro Cxony, CPCP to1o. Y uncieHHUX BUMIpIOBaHHSX
BepxoBeHcTBa npasa (World Justice Project, inaukaropu e(h)eKTUBHOTO ypsiyBaH-
Hs1 CBiTOBOTO OaHKy, inankatopu OOH To1110) BUKOPUCTOBYIOTHCS TOKA3HUKH, SIK1
MalOTh €KOHOMIUHUI a00 eKOHOMIKO-FOPUIMYHHUH 3MICT (3aXHCT MPaB BIACHOCTI,
BILJIUB KOPYIILIi Ha O13HEC, BUTPATH O13HECY, OB’ A3aH1 31 3JI0YUHHICTIO TOLIO).

Boanouac Takomy 6adeHHI0 Opakye KOHIIENTyasi3aii, aipke mpu cipooi y3a-
TaJbHUTH 11e OaYeHHs 10 PIBHSI MEBHOI TEOpii CTa€ OUEBUIHOIO HOTO BHYTPIITHS
CynepeuauBicTh. Sk OyTH 3 KpaiHaMu, B SIKUX HOPIBHSHO 3 IHIIMMHU JIep’KaBaMH
perioHy 3a0e3MeuyeHo JA0CTaTHbO BUCOKHMI €KOHOMIYHUH PO3BHUTOK, 1 MPU LIbOMY
HasBHI OUEBUAHI IpoOIeMH 3 BEpXOBEHCTBOM IpaBa (Hanpukiaj, TypeddnHa abo
binopycs)? Uu cripaB/ii eKOHOMIUHE 3pOCTaHHA i IHCTUTYTH PUHKOBOT €KOHOMIKH
€ CKJIQJIOBUMH BepXOBeHCTBA npaBa? J{ificHO, y OUIBIIOCTI KpaiH 3 BUCOKHM PiBHEM
BBII Ha nynry HaceneHHs yce rapasz 3 BEepXOBEHCTBOM TpaBa. [Ipore € CyMHIB,
11O I1i SIBHIIIA CTIPABJIl yTBOPIOIOTH OHE IIiJIE, a HE € JIBOMA TI€I0 YH 1HIIOK MIipOIO
OB’ I3aHUMH TEHJICHIIISIMU. 3pO3yM1JI0, IO OKPECIICH] MPOOJIEMH € TIPEIMETOM
OKPEMOTO BEJIMKOTO JTOCIIPKCHHSI, ajie Y MeXax €l CTaTTi MU CIIpoOy€eMO 3ampo-
MMOHYBATH JIEKUJIbKAa TBEP/KEHb, SIKI MOXKYTh OyTH BUKOpHCTaHi (1 epeBipeHi) i
4ac TAKOTO JOCIIIKEHHS.

AHaJji3 ocTaHHIX Jocaigxenb i myOaikauiii. Jliteparypa 3 BepXxoBeHCTBa
npasa € Jayxe mupokoro. Cepes IHIINX aBTOPIB, YUI Ipalli BUKOPUCTOBYBAIMCH ITi]]
yac HamucaHHA Miei ctarTti, BapTo BinMitutu T. Annena, T. bunrema, JI. BoBka,
JUx. Bonapena, I1. I'aynepa, M. Ko3to6py, M. Kpirepa, 1. JIyuenka, C. Makcumo-
Ba, O. Ilerpummuna, C. ITorpednska, b. Tamanary. OkpemMo BapTO BiA3HAYHUTH K
KJIAaCHYHI, TaK i CydyacHi poOOTH, B IKUX 3/11HCHIOETHCS €KOHOMIUHUI aHaJIi3 mpaBa
i BepxoBeHcTBa 1paBa. Methes, 30kpema, po npaui I'. Bexkepa, @. Faeka, O. T'pu-
nienko, P. Enmikcona, M. Oncona, P. [To3Hepa Toro.

®opmyaoBanHs uijei. CtaTTs Mae Ha METI AOCIIIUTH €KOHOMIYHHUI 3MICT
KOHIIEMIIii BEpXOBEHCTBA MpaBa, 30KPEMa, 1 B aCIEKT] 3aCTOCYBaHHS €KOHOMIYHUX
MOKA3HMKIB [IPU BUMIPIOBaHHI BEPXOBEHCTBA MpaBa. MU po3misiHeEMO Tpu OJIOKU
NUTaHb: 1) 4K BiANOBiAa€ KOHBEHLIHHE pO3yMIHHS BEPXOBEHCTBA IpaBa K oOMe-
KEHHS JIEp’KaBHOI BJIAJIM 1 TapaHTyBaHHS MpaB JIOJUHU MOTpedaM J10CIHiHKEHHS
3B’SI3KiB Mi’K BEPXOBEHCTBOM IIPaBa i EKOHOMIKOIO; 2) Ui Ma€ BUMIPIOBAHHS BEPXO-
BEHCTBA IIPaBa OXOILTIOBATH i HENEpKaBHY BIIaJy, 30KpEMa, B aCIIEKTi isIIbHOCTI
TPaHCHAIIOHAIBHUX KOPIOPALii; 3) Y CTaHOBIATH MOKa3HUKH PO3BUTKY PUHKO-
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BOi €KOHOMIKH CKJIAJTOBUMHU TTOHSTT, &, BIATIOBITHO, 1 BAMIPIOBAaHHS BEPXOBEHCTBA
npaBa.

BuxkJiaa ocHoBHOro marepiaJy. HaykoBisiMu 3anmpormoHOBaHO HE3JIIYEHHY
KUTBKICTh pO3yMiHb BEpXOBEHCTBaA paBa [5—9], uepes mo /. Bonmapon Ha3zuBae
1€ MOHATTS «cyTHiICHO cripHuM» [10, ¢. 134]. V minomy mait>ke Bei miaxoau, 3a-
IIPOTNOHOBAHI1 y BITUM3HSAHIN iTepaTypi, BiaAnoBigaoTs aymui b. Tamanaru npo te,
10 BEPXOBEHCTBO IpaBa BUpPaXKae JBi 1J1e1 — 0OMEKeHHs CBAaBIJLIS JIep KaBHOI
BJaJ¥ ¥ rapanTyBaHHs npas gtonuHu [11, ¢. 15]. Li mixxoau 1 BiAMOBiAHI BU3HA-
YEeHHS BEPXOBEHCTBA IPpaBa MOYKHA Ha3BaTH HOPMATUBHUMH, TOOTO BOHH MOSICHIO-
I0Th, SIKi BUMOTH 200 CTaHJapTH MAlOTh OyTH BTUICHI Y ITPABOBIH CHCTEMI JIEPKABH,
o0 OCTaHHS BBa)XKaJlacs TAKOIO, 1110 Bi/MTOBi/Ia€ BEPXOBEHCTBY IIpaBa.

ExoHOMIiCcTaM CKJIaTHO MTOKIJIACTH TaKe PO3YMiHHS B OCHOBY CBOIX TEOPETHYHUX
1 IpUKJIAAHUX TOCITIIKEeHb, aJ[’Ke BOHO HE JIa€ BIJMOBI/II HA 3aMTaHHs, 1110 00-
MEXCHHsI JepKaBHOI BJIa/iv 1 paBa JIOAUHU 03HAYAIOTh JJIsl €EKOHOMIYHOTO PO3-
BUTKY Ta EKOHOMIUHHUX BIIHOCUH MIXK PI3HUMH Cy0’ekTamu. SIK yke 3a3Hauanocs,
IHTYITUBHO MOKHA IIPUITYCTUTH, 1110 BOHHU BIUIMBAIOTh IO3UTUBHO, aJDKE OUIBIIICTD
KpaiH, Jie iepKaBHa BJlaJja HaJe)KHUM YHHOM O0OMeKeHa, a paBa JIFOIMHU rapaH-
TOBaHi, € EKOHOMIYHO pO3BUHEHUMH. [IpOCTE 1 BIUIMBOBE MOSICHEHHS JIOT1KH I[LOTO
(eHoMeHy Ha paHHBOMY €Talli BAHUKHEHHsI IepykaBHOCTI HajaB M. OcoH, 3arpo-
MOHYBABIIN KOHIEIIIIO JepXKaBu K «ocimoro 6anguta». Ha nymky Oncowna,
Heplii JIep’KaBy MOYUHAIN YTBOPIOBATHUCS, KOJIM HOCIT BIHCHKOBOI CHJIH (10 CYTI,
0aH/I1) MepexXOANIIN B KOYOBOTO JI0 OCLIOT0 crocoly KUTTA. BoHM 3akpimioBa-
JIY 32 COOOI0 MEBHY TEPHUTOPIiI0, 3a0€3MeTyBAIHA MICIIEBUM KUTEISAM, SIKI BUPOOIISI-
JIX MarTepiajibHi Oylara, 3aXMCT BiJ IHIMUX OaH] B OOMiH peHTy (ITOJaTKH), TOOTO
YaCTHUHY 3 MaTepiaibHUX, K1 BUPOOISITUCK. 171 TOro, 100 CTUMYIIOBAaTH MaTepi-
aJlbHE BUPOOHMIITBO, OCIJIOMY OaHAUTY Oyi0 Ba)IJIMBO 3alPOBAIUTH IIEBHI IPaBU-
Ja, SKUX BiH JOTPHUMYBABCS CaM 1 3MyIIIyBaB JOTPUMYBATHCA 1HIIKX (3a00poHa
HACWJIbCTBA, MATPUMEKA JOTOBOPiB TOIIO) [12, c. 170—175]. Tak BUHUKAIM MepIii
MeXaHI3MH1 0OMEKEHHS Iep>KaBHOI BJIa Iy IPaBOM.

[Ipore, sk yke 3a3Hayaocs, 1€ MOXKE O3Ha4YaTH, 110 EKOHOMIYHUI PO3BUTOK
1 BEpXOBEHCTBO IPaBa IPOCTO € IBOMA KOPUCHUMH JJIs CyCITIICTBA SIBUIIIAMH, SIKi
B3a€EMO/JIIIOTh, aJIeé HE YTBOPIOIOThH €1MHOTrO (heHoMeHy. Kpim Toro, oOMexeHHs
JIepKaBHOI BJIa/lM 1 CTaH 3aXUCTY MpaBa JIOIMHU € IPUXOBAHUMHU MOKa3HUKaMH, 1X
MO>KHA BUMIPSITH, JIUIIIC BUMIPIOIOYH TIEBHI O1IbIII KOHKPETHI 1 TPOCTI MOKa3HUKH,
HasIBHICTh SKUX CBITYUTH IIPO HASIBHICTH BEpXOBEHCTBA mpasa. 1100 1e 3podutw,
€KOHOMIYHa HayKa, COLI0JIOTis, FOPUCTIPYACHIIIS MAIOTh HAIIPALFOBATH TaKi MOKa3-
HUKH.

€ i1 me oxHa KOHIeNTyalbHa 1 OUTBIN CKiIaaHa rnpobiema. BoHa ctocyerses
yB’s3yBaHHs BEPXOBEHCTBA MpaBa 3 MpaBaMu JOIUHU. OYEeBHIHO, IO OUIBINICTh
KpaiH 3a MeKaMHU MIBHIYHOATIIAHTUYHHX JIIOepaTbHUX AEMOKpATii (CIOIU MU Bij-
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Hocumo kpainu €C, CIIA, Kanany, a Tak camo ABctpadito 3 HoBoro 3enanieto,
SIK1 BIITBOPIOIOTH Ty camy TPaJMIIiI0) MalOTh MPOOJIEMHU 3 BEpXOBEHCTBOM IIpaBa.
3BHUYAiHO, € BUHATKH, SIK1 0JIpa3y cIaaoTh Ha AyMKY (Smonis, [TiBnenna Kopes,
Cinraryp, okpemi kpainu Jlarnachkoi AMepukn). OfHaK 1 B IMX KpaiHax, Mmo-Tepiie,
YTBEPIKEHHS BEPXOBEHCTBA MIPaBa, 30KpeMa, 1 IpaB JIOIUHM, [TOB’A3yE€ThCS 3 IX-
HBOIO (KpaiH) BecTepHi3alli€lo, a Mo-Apyre, COPUNHHATTS NPaB JIFOAWHY € 1HOAL J0-
BOJII JajieKuM Bif 3axijgHoro. [Ipumipom, Tpetiit posain Koncrutyii Snonii Mae
Ha3By «[IpaBa i 000B’s13ku [simoHCHKOTO] Hapoay» [13]. 3 Takoi Ha3BU MOXKHA
MIPUITYCTUTH, III0 HOCIEM TIPaB y IIbOMY BHIIAIKy BUCTymae Hapoa. KoxeH orpumye
cBoi mpaBa (i 000B’SI3KH, 110 BAKIIUBO, aJKE TIOB’ I3yBaHHS [IUX SBUIII HE € TTOIIHU-
PEHUM Y €BPOIEHCHKOMY KOHCTUTYIIIOHAII3M1) B CHITY CBO€1 HAJICKHOCTI 10 SITIOH-
CHKOTO HapO[y, TOOTO WICHCTBA y JyKE€ TOMOT€HHOMY SITIOHCHKOMY CYCIIJTBCTBI.
HartoMicTb CTyIeHTIB €BPONEUCHKUX MTPABHUYMX IIKLT y Kypcax Teopii 1 pimocodii
IIpaBa, KOHCTUTYILIMHOTO MpaBa, IpaBa MpaB JIOAUHU HABYAIOTh TOMY, LII0 MpaBa
JIONIMHU HaJIeXaTh 1HAUBIZAOBI, a HE CIIJIBHOTI, 1 OB’ sI3aH1 JIUIIIE 31 CTaTyCcOM iH-
JIMB1/1a SIK JIFOZICBKOI 1CTOTH, @ HE HOTO MPUHAJICIKHICTIO 10 IEBHOI IepKaBH, €THIY-
HO{, peniriiHoi, comianbHoi un Oy1b-s1Ko1 11101 rpymn [14, c. 297-299]. 3 mux xe
MO3MIIIH BUXOAUTH 1 MDKHAPOAHE MPABO MPaB JIIOAWHH, IOYNHAIOYH, IPUHANMHI,
13 3aranpHOi nekmapartii mpas Joauau [ 15].

Kpim Toro, BKiIFOYarouu rnpasa JIOJHHA 10 KOHIIETIIi BEpXOBEHCTBA IpaBa MU
HaIITOBXHEMOCS Ha Mpo0iieMy KpaiH 3 BIIHOCHO BUCOKHM PIBHEM €KOHOMIYHOTO
PO3BHTKY 1 BOJHOUAC HIU3BKUM PiBHEM 3aXHCTY IIPAB JIFOAWHH, KOJIU TIpaBa JIFOANHU
BH3HAIOTHCS HE Y TIOBHOMY 00Cs131, a00 HE 3a BCiMa JIIOIbMH, 200 HE B OJTHAKOBIH
Mipi. IeThes He JHITe MPO KPaiHM «PeCypCHOTO MPOKIATTS» (HATPUKIAL, «Ha-
¢dToBI» nepxaBu bansbkoro Cxomy), siki AOCUTH JIETKO KPUTUKYBATH, OCUIIAIOUUCh
Ha Te, 110 TaM Hee(EKTHUBHICTh €KOHOMIUHOI CHCTEMH, KOMIIEHCOBAaHA JICIIEBOIO
CHPOBHHOIO, HJIe OpyY 13 MpobieMaMu BepXOBEHCTBA MpaBa 1 MpaBaMu JIFOAUHHU.
Hab6araro cknagnimie y it cutyanii nosicautu ¢penomen Kurato, 1€ BiTHOCHO BU-
COKHI piBE€Hb 3aKOHHOCTI, IPABOBOi BU3HAYEHOCTI, PO3YyMHOCTI IIPaBOBOTO PEry-
JTIOBaHHA y cpepi eKOHOMIKHM MOETHYETHCS 3 ITHOPYBAHHSIM Y1 OpYTaIbHUMU TI0-
PYLIEHHSIMU MOJITUYHUX [IpaB, CBOOOAU CIlIOBa, peNiriiHoi cBodoau Touio. [Ipu-
MipoM, 1HJIEKC peniriiinoi ceobonu y Kurai 3a nanumu World Justice Project
ctanoBuTth 0,3 [16] (me 0 — HaiimeHIIe 3HaYeHHs, a | — HAWOLIbIIE), BOMHOYAC
KpaiHa Ma€ JPYTHi 32 pO3MIPOM Y CBiTi MOKa3HUK HoMiHaibHOTO BBII, 10 y 2017 p.
3pic Ha 6,3 %. e cxnagnime Oyne noscHuty penomen CiHramypy, e Tak camo
Ha/13BUYaifHO BUCOKHM PiBEHb KUTTS, IIOBara J10 0i3Hecy, IHHOBAllIiHICTh €KOHO-
MIKH, IPOCTOTA MOYATKY Oi3HECY MOEIHYIOTHCS 3 OOMEXKEHHAM MOMITUYHUX TIPaB
1 OpyTaJIbHOIO CUCTEMOIO KPUMIHAJIBHOTO MPaBa.

3 ypaxyBaHHSM I10T0, MH Toropkyemocs 3 I1. Taynepom, M. Kpirepom ta
iHIMMHU QaxiBLsAMH, SIKi CXHIIBHI PO3YMITH BEPXOBEHCTBO IpaBa caMme sk Halip
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IHCTUTYTIB UM MIPAKTHK, iK1 0OMEXYIOTh JIep:KaBHy Biany [5, c. 24-27; 17, c. 323—
329]. B okpemux Bumnajkax (s y €spomni uu [liBHIuHIH AMepHuIll) KpuTepieM
1 TOJIOBHUM JDKEPEJIOM OOMEKEHHsI € TIpaBa JIOANHY, B 1HIINX BUNAAKaX (KpaiHu
Cxonmy) mpupoaa oOMeKeHHS MOXKe OyTH 1HIIOI (HampHKiIad, JHKEPeIoM ooMme-
KEHHsI MOke OyTu pedniris). Jyis BUMipIoBaHHSI BEpPXOBEHCTBO MpaBa 1€, 30Kpema,
O3Ha4YaTHMe, 1110 OCTaHHE Mae OyTH BHpPaKEHE Y MOKAa3HUKAX, K1 0€3110CepeiHbO
OB’ s13aH1 3 0OMEeXeHHsM JiepkaBHOi Binaau. [1. ['aynep Takox 3a3Havae, 10 y 11bO-
My BHIAJKy Ma€ UTHCS MPO «IHCTUTYLINHHY HE3aJeXHICTh», TOOTO BiACYTHICTb
a mpiopi HeoOXiIHUX ISl BEPXOBEHCTBA MpaBa iHCTUTYTIB. Hampukian, mpaso
BJIACHOCTI MOXe OyTH rapaHTOBaHE [IEHTPAII30BaHOIO JEPKABHOIO CYOBOIO CHC-
TEMOIO (SIK LIe Ma€ MicCLie y 3aX1JJHUX KpaiHax), a MOXke, 1 MiCLIeBUMU Hedopmalib-
HUMU apOiTpaMu, SKII0 OCTaHH1 € OUTbII e()eKTUBHUMHU B YMOBAaX, KOJIU JIepKaBHI
CyIH KOpyMITOBaHi [5, c. 172—175]. Tak caMo BiJl CBaBUIBHOTO YXBaJCHHS Tapiia-
MEHTOM 3aKOHIB IPO €KCIpOoIpialiito ab0 Mpo peTPOaKTUBHHM MEPETIISIT TapaHTiH,
Ha/IaHUX JIepP’KaBOIO 1HO3EMHUM 1HBECTOpaM, MOXKe yOesnedyBaTu 000B’sI3KOBUI
CyJIOBUH HaryIsi1, 3aKpiljieHa y MMcaHiil KOHCTUTYLIII cucTeMa CTpUMYBaHb 1 IPOTHU-
Bar MK pi3HUMH T1JIKAMM BIIAJM, KOHCTUTYLIHHI cynu (K y CIIA un Himeuunni),
a MOXKe 1 KOHCTHTYIIIHHI 3BHYaii 1 0cOOIMBa MTPaBOBA KYJIBTYPa, SIK II€ MA€E MicIie
y Cnonyuenomy KopomiscTsi, e Bnaaa [lapmamenty i 1oci opManbHO HIYUM HE
oOMerkeHa, ajne HepopMaIbHO CTPUMYETHCSI KOHCTUTYIIMHUM 3BUYA€EM 1 IO TIEBHOT
MIpH MI>KHapOJAHO-IIPaBOBUMHU 3000B’si3aHHIMH |5, ¢. 120—-128].

Jlpyroto mpoOeMor0 KOHBEHIIIHHOTO pO3yMiHHSI BEpXOBEHCTBA IPaBa € Te, 10
3 HBOT'O «BUIIA/1a€» BAXKJIMBUI aCIEKT Helep:KaBHOI B1au. Yu mijyisirae BoHa 00-
MEXEHHIO? Y CydacHOMY CBITI BiIaJia TpaHCHaIioHamsHuX Kopriopamii (THK) moxe
OyTH 31CTABHOIO 3 BIIAJI010 JiepxkaB, mpuHaiiMHi o0 BBy THK Ha ekoHOMIKY
KOHKpPETHOI KpaiHu. [[j1s nmpukiany MOKHA YSIBUTH €KOHOMIYHMI 1 COLiaNbHUN
e(eKT (3HWKEHHsI MOJJaTKOBUX HAJIXOJKEHb, 3MEHILIEHHSI pOOOYHMX MicCllb, Hera-
TUBHHI CUTHAJ ISl 1HIIUX 1HBECTOPIB TOIIO) BiJ 3aKPUTTS MiANPHUEMCTBA, SKE
Bxonuth 10 eBHoi THK. Kpim Toro, CBITOBI €KOHOMIYHI TiraHTH, HE MAIOYH
(dbopmasbHO1, MyOIiYHOT BIaI1, BIUTMBAIOTh HA €KOJIOTIYHY CHUTYAIlil0 B KpaiHax,
Jie BOHU 10Tk, CBOTO Yacy 3HAYHOTO PO3rosiocy Halysa CUTyaIlisi HABKOJIO KOH-
¢mixTy Hirepilicbkoro miaemeHi Oroxi 1 kopropanii Shell. Octanus oTpumana Bij
ypsaay Hirepii mpaBo Ha Bug00yTOK HaQTH Ha TEPUTOPIi, 1€ MEIIKATIO TUIEM s
Oroni. BunoOyTok cynpoBO)KyBaBCsl CyTTEBOIO IIKO00 HABKOJIMIITHBOMY Cepe-
JIOBHIILY 1 TPU3BIB JI0 PI3KOTO MOTIPIIEHHS YMOB KUTTS TUIEMEHI, PO 10 3asBISIIN
pi3HI MpaBO3axMCHI opradizauii, BKiatouatoun Amnesty International [18]. Inmum
MPUKIIAJOM € YHCIEHHI CKaHAaJU, Kl CHalaxyloTh HABKOJIO 3HAYHOI PI3HMII
B YMOBax oruiarty i 6esmneku mpaii, m1o ix THK npononytoTs a5 cBoiX poOITHUKIB
y pi3HUX KpaiHax. Yce 11e J03BOJIs€ CTBEPIXKYBATH, 1110 MOTEHIIIfHA BJa/ia €KOHO-
MIYHHX Cy0’ €KTiB MOXe OyTH 31CTaBHOIO 3 IEP’KaBHOIO BJIAJI010, 2 HETATHBHI Ha-

84



Exonomiuna Teopis mpasa

CHIAKY Bij 11 BUKOPUCTAHHS 32 CBOIM €(DEKTOM MOXKYTh HAOTMKATHUCS O HACII]I-
KiB CHCTEMHOTO JIEPKABHOTO CBaBI/UIA. | HeMae 3HAUCHHS, UM MIATPUMYE JepKa-
Ba Take cBaBiLLI 3 00ky THK um iHmumx po6oTomasiiiB, 4 BOHA TPOCTO cliadKa,
100 0OMeXyBaTH IO BIIATY.

Bapro Takox BpaxoByBaTH, 110, K OnucKyude nmpointoctpyBaB P. Ennikcon
y CBOIl KiacuuHii po6oti «Ilopsaok 6e3 npasa. Sk cyciiu 3a1aroKy0Th CIIOpH»,
JiepKaBHE MPaBOBE PETYJIIOBaHHS OXOIUIIOE JAAJIEKO HE BCl cepu JHOACHKUX (30-
Kpema, it ekoHoMiIuHUX) BiiHOCHH [19]. IcHye unMano curtyanii, B AKiil J101u BO-
JiI0Th BUOYJOBYBaTH BIIACHI MPABHJIIA, SIKI MOXKYTh CyNepeuuTd GopMaIbHOMY
npay. OxuH i3 npuknaniB Emrikcona — BigmkoayBaHHs mkoan B okpy3i Illacra,
wrar Kanidopuis, CIIA, ne BueHU TPOBOAKB MOJIbOBI TOCTIIKEHHS. 30Kpema,
BiH BUSIBUB, 110 Y BUMAJKY 3aBAaHHS IIKOJHM CYCIIOM TOCTPaXKIaJUi BOJIIE HE
3BEPTATHCS JI0 CYAY, PO3PAaXOBYIOUH, 10 L1 KO/ Oy/e MPUOIN3HO KOMIIEHCOBaHA
KPHUBJIHUKOM y MaiiOyTHhOMY (200 Bke OyJia HUM KOMIIEHCOBaHA y MHHYJIOMY) 3a
PaxyHOK 3yCTpIYHHMX HOCIYT Y MOCTYNOK [19, ¢. 178]. ¥ He3aXiqHUX CyCIIbCTBAX
TaKUX MPHUKIAiB HabaraTo 6inbie. MicLesi JiJiepy, Cyau CTapifinH, pesiriiia
BJIaJia 3/1aTHi OyTH BarOMHM JKEPEJIOM PETJIaMEHTYBAHHS KUTTS JIFOAUHU 1 CIIJTb-
HOTH. B olHUX BUIaaKax BUKOHAHHS TaKUX MPAaBHJI YK 3BUYAIB MOXKke OyTH 100po-
BUJIBHHMM, a B JPYTUX — CIIMPATUCS HA NMPUMYC Y HaBiTh HACHIBCTBO. 3IaTHICTh
Jiep KaBH MOTIEPEKATH [IEH MPUMYC € XapaKTePUCTHUKOIO BEPXOBEHCTBA IPaBa.

V 3B’S3Ky 3 HABEJCHUM BapTO BECTH MOBY PO «TOPU30HTAIBLHUI BUMIP» Bep-
XOBEHCTBA MpaBa, TOOTO Te, HACKIJILKA YHOPMOBaHa BJajia HEJIEPKaBHUX Cy0’ €KTIB
1 HACKIJIBKH JTiMiTOBaHE iXHe cBaBL/LIsI. CIOCOOH JIIMITYBaHHS MOXKYTh OyTH Pi3-
HUMH. Y 3axXiIHUX KpaiHax, K y»e 3a3Hadajocs, TOJOBHUM KPUTEPIEM € MpaBa
JIOIMHY, 1 TOMY 3apa3 Bce OUTbIIO0T NOMyAsSpHOCTI Ha0yBa€e KOHLEIIis «TOPU30H-
TaJbHOIO BUMIPY» IPAaB JIFOAMHHU, KOJIM OCTAHHI IMIUTIIUTHO MPUCYTHI Y PI3HUX
eKOHOMIYHUX BiIHOCHHAX (O13HEC, Mpallsl, KOHTPAKTH) Mi>K IPUBATHUMHU CY0 €KTaMH
(HampuKIad, y BUIISAAL 3a00pOHU TUCKPUMIHALIT MPU MpHiioMi Ha poOOTY 1, 110
HaBITh BYJIMBIIIE, Ti]] YaC BUKOHAHHS MPAIIBHUKOM TPYIOBUX 000B’s3KiB 200
y BUDJISIII 3a00pOHM TUCKPHUMIHAIIT MPH 37aBaHHI KUTIA B OPEHIY), a KpUTEpii
(dbyHIaMeHTaIbHUX MpaB Ma€e OyTH CKJIaI0BOI0 IOPUIMYHOIO aHAJII3y CIpPaBU CY/I-
JICF0, HABITh KOJIU WIETHCS PO CIIOPH TIPUBATHOIIPABOBOTO XapaKTepy.

HapemTi, TpeTte nmuTaHHs, iK€ MU XOT1UTM PO3IISIHYTH Y Iii CTaTTi, YU € T0-
Ka3HUKU PO3BUTKY PMHKOBOI €KOHOMIKHU CKJIaJJOBOK BUMIpIOBAaHHS BEPXOBEHCTBA
npasa. Cepen (axiBLiB 3 IPOCYBaHHS BEPXOBEHCTBA IIpaBa HaOyJa BIUIMBY ILIKOJIA
Ii/1 Ha3BO0 «BalIMHITOHCHKMI KOHCEHCYey. LM TepmiHOM 3a3BHYaii, TO3HAYAIOTh
Habip 3 10 eKOHOMIYHUX PEeKOMEHAlliM, sIKi MalOTh BUKOPUCTOBYBATH KpaiHH, 1110
PO3BHUBAIOTHCSI, JIJIsl TIOKpAIeHHs] cBoro cranoBuima. L{i pekoMmennamii (sxi Ha-
crpaB/i Ha0yBarOTh Maii’Ke 000B’SI3KOBOTO XapaKTEPy) BUKOPUCTOBYIOTHCS Mixk-
HApOJIHUM BaJTIOTHUM (GoHI0M, CBITOBUM OaHKOM Ta IHIIMMH iHCTUTYTaMH, 30-
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KpeMa, Ik OpIEHTHPH JUIsl HOCUJICHHS! BEpXOBEHCTBA IpaBa y KpaiHi, sIKid HaJa€Th-
csl 1onoMora. BamMHITOHCHKUN KOHCEHCYC BKIIIOYAE: (icKaabHy AUCIHUILIIHY,
CHPSIMOBAHICTh JEP>KaBHUX BUTPAT, NIEPEAYCIM Ha OXOPOHY 3/10pOB’s, OCBITY
i iHppacTpyKTypy, 3HIKEHHSI TOATKiB, Ti0epaizalis (piHaHCOBUX PUHKIB, BiJIb-
HUIl 0OMIHHMI KypC HalllOHAJIbHOI BAJIOTH, JiOepaizallis 30BHIIIHbOI TOPTiBIIi,
CKOpOUYCHHSI 0OME)XCHb Ha 1HO3E€MHI 1HBECTHIIi, MPUBATU3AILIS, IEPETYISIIT KO-
HOMIKH, 3aXHCT TpaB BracHocTi [20].

Ha nHamy nymKy, y TakoMy BUIJISII peKoMeHAallii BalmMHr ToHChKOro KOHCEH-
CyCy HE CIIiJT pO3IJIsaTH K CKJIaJ0BY BEpXOBEHCTBA IpaBa. Pid HaBITh HE B TiM,
10 MMPUHAWMHI JIeSKi 3 IUX IMyHKTIB HAPaKalOThCS HA KPUTHKY BiIOMHUX €KOHO-
MICTiB (A1 MpuUKIJIaxy MoxHa npuranaru poodoty Epika Paiinepra [21]), ane
B TOMY, IIIO OIJBIIICTh 13 MUX MOKA3HUKIB HE MAIOTh CTOCYHKY J0 OOMEKCHHS
JepKaBHOI UM HeJepKaBHOI BIaAu. Y IIbOMY CEHCI MO>KHA TOBOPUTH TPO (MOXK-
JUBUI) eMIIPUYHUM 3B’ 430K MIX BEpXOBEHCTBOM IIPaBa 1 pO3BUTKOM PHUHKOBOT
€KOHOMIKH, 30KpeMa Ipo Te, 0 y 0arathbox KpaiHax BEpXOBEHCTBO MPaBa CIIPHSIE
3MIIIHEHHIO €KOHOMIYHOTO 3pOCTaHHs (1 Taki JTOCHIHKEHHS 1CHYIOTb [5, c. 184—
188]), ane He mpo Te, 110 IpUBaTU3AIlisA YM Jibepanizallis TOPTiBli MOXKE BUCTY-
MaTH TIOKa3HUKaMH BEPXOBEHCTBA IpaBa. BEpXOBEHCTBO MpaBa YHEMOXKIIMBITIOE
CBaBUJUIA JIEpKaBH 1 BIVIMBOBUX HeJlepKaBHUX areHTiB. Lle Mae eKoHOMIYHUI 3MICT
(HammpuKJIaJ], 3aXKCT MpaBa BIACHOCTI € IPOSBOM TAKOI'0 0OMEXKEHHs), ajle BEpXo-
BEHCTBO IpaBa caMe o co0l He Mae Ha MeTi po30yA0BY PUHKOBOI €KOHOMIKU
1 Moxe icHyBatu Oe3 Hei (iHIIa CIpaBa, 110 TaKe CyCHUIBCTBO, IIBHUIIIE 32 BCE,
Oyne O6iTHUM).

BucHoBku. OCHOBHUMHU BUCHOBKaMH CTarTi € Taki. [lo-nepie, mis morped
JOCTIKeHHS 3B’ I3KIB MK €KOHOMIKOIO 1 BEpXOBEHCTBOM IIPaBa OCTaHHE MA€ Po-
3YMITHCS SIK TEXHOJIOT1sl OOMEXEHHS IEPKABHOI 1, y ACIKUX BUIIAKaX, HEJACPIKaB-
Hoi Baau. [To-apyre, BEepXOBEHCTBO MpaBa Ma€e BEPTUKAIBHUI BUMIp (0OMEKEHHS
CBaBOJI1 JepKaBU Ta ii NMPeICTaBHUKIB) Ta TOPU3OHTAIBHUN BUMIpP (0OMEXEeHHS
BIUTMBOBUX HOCIIB HEZIEPYKAaBHO1 BIIaH, 30KpeMa, 0i3Hecy). [To-Tpere, 3B sI13KH Mk
BEPXOBEHCTBOM TIpaBa il eKOHOMIYHUM PO3BUTKOM MOTPEOYIOTH MOAABIIOTO eM-
HIPUYHOTO JOCIIKEHHs, aje B Oy/b-IKOMY BUIAJKY MPU BUMIPIOBaHHI BEpXO-
BEHCTBA [paBa HE BapTO BUKOPUCTOBYBATH NOKA3HUKH, I1OB’s3aH1 3 PO3BUTKOM
PHHKOBOT €EKOHOMIKH (30KpeMa Ti, 10 CTAHOBJIATH « BalllMHI TOHCHKUI KOHCEHCYC» ),
OCKUIBKHM BOHM € HEPEJICBAHTHUMM.
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H. A. BOBK

KaH/U/IaT YdKOHOMUYECKUX HAyK, JIOICHT, TOIEHT Ka(eapbl SKOHOMUYESCKON TEOPHH,
HammonansHOTO IOpHANYECKOTO YHUBEpCcHTETa IMeHU SIpocnaBa Mymporo, YkpauHa,
. XapbKoB

BEPXOBEHCTBO ITPABA 1 DKOHOMMUKA :
MMOUCK B3AUMOCBSI3EN

B craTtee aBTOp paccMaTpHBaeT BOIPOCH COOTHOUIEHMS BEPXOBEHCTBA IpaBa
1 3KOHOMKH. Mccnenyercss KOHBEHIMOHHOE ISl FOPUINYECKON U MOJUTHYECKON HayK
HOpPMaTUBHOE MIOHIMAaHHE BEPXOBEHCTBA ITPaBa KaK COCTOSIHUSA FOCYAapCTBa, IPU KOTOPOM
OTpaHMWYEH TOCYIapCTBEHHBIN MPOU3BOJ U 00ECIIEYEeHBI ITpaBa YeJI0BEKa, B aCMeKTe 3a1a4
9KOHOMHYECKUX HCCIIEIOBAaHUI U M3MEPEHHUs] BEPXOBEHCTBA Npasa. [lokas3bIBaeTcs, 4To
BEPXOBEHCTBO IpaBa JOJLKHO OXBAThIBATh U MHCTUTYTHI OTPAHUUCHUS BIIACTH BIUATEIIBHBIX
HETOCYAapCTBEHHBIX CYOBEKTOB, B TOM YMCIIE U HOCUTENEeH SKOHOMUYECKOH BiacTh. [1pu
9TOM aBTOP MOKAa3bIBAET, YTO MOMBITKH UCIOIb30BaTh MEXaHU3MbI Pa3BUTHUS PHIHOUHOM
9KOHOMHMKH KaK IOKa3aTeJId BEPXOBEHCTBA IMpaBa (HampuMep, ONbIT «BalMHITOHCKOTO
KOHCEHCYCa») ABJISIOTCS HE0OOCHOBAHHBIMH.

KuroueBble c/10Ba: SKOHOMUKA, [IPABO, BEPXOBEHCTBO I1PaBa, TOCYAAPCTBEHHAS BIACTb,
SKOHOMHYECKasl BIACTh, SKOHOMHUUECKUE OTHOLLICHUSI.

I.A. VOVK
Ph.D. (Economics), Associate Professor of the Department of Economic Theory at the
Yaroslav Mudryi National Law University, Ukraine, Kharkiv

THE RULE OF LAW AND ECONOMY:
THE STUDY OF A RELATIONSHIP

Problem setting. The article considers aspects of the correlation between the economy
and rule of law. In numerous scientific papers, the rule of law is related to economic
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development whereas absence of the rule of law is concerned with stagnation and the
decline. Many scientists measure the rule of law, using economic as well as economic and
legal indicators (property right protection, the influence of corruption on business, costs
of a business related to illicit activity, etc.). Simultaneously, there is no general conception
for such views, namely understanding the correlation of the law and economy. Particularly,
this conception does not take into account peculiarities of countries, where economic
development is accompanied by violation of requirements, which are traditionally related
to the rule of law.

Resent research and publications analysis. It is worth mentioning that T. Allan,
T. Bingham, D. Vovk, J. Waldron, P. Gowder, M. Koziubra, M. Krygier, D. Luchenko,
S. Maksymov, O. Petryshyn, S. Pohrebniak, and B. Tamanaha have significantly contributed
to research of the issue considered in this article. In addition, the author has taken notice
of scientific papers written by H. Beckera, F. Hayek, O. Hrytsenko, R. Ellickson, M. Olson,
and R. Posner. These scientists conduct an economic analysis of law and the rule of law.

Paper objective. The article aims at examining the economic essence of the conception
of the rule of law, particularly in the context of application of economic indicators in
measurement of the rule of law. The author considers three groups of questions: (1) does
conventional understanding the rule of law as restriction of the state power and guaranteeing
human rights meet requirements of studying relations between the rule of law and economy?;
(2) should measurement of the rule of law also encompass the non-governmental power,
particularly the influence of activities of transnational corporations?; (3) do indicators of
market economy development become components of the notion and, correspondingly,
measurement of the rule of law?

Paper main body. In the main body of the article, the author researches normative
understanding the rule of law (being conventional for jurisprudence and political science) as
the state of a country, which restrict arbitrary exercise of power by the state and ensures
human rights, in the context of needs of economic research and measurement of the rule
of law. The author proves that the rule of law should encompass institutions restricting the
power of influential non-governmental agencies, particularly bearers of economic power.
The author proposes own view of a relationship between the rule of law and economic
development as interrelated but not equivalent phenomena and processes. The author
analyses the Washington Consensus School in the context of expediency of applying its
recommendations on enhancing the state of the economy of developing countries for
measurement of the rule of law.

Conclusions of the research. There are some conclusions of the article. Firstly, in
order to research relationships between the economy and rule of law, the latter should be
defined as technology of restriction of the government and, in some cases, non-governmental
power. Secondly, there are vertical (restriction of arbitrary exercise of power by the
state) and horizontal (restriction of influential bearers of the non-governmental power,
particularly business) dimensions of the rule of law. Thirdly, relationships between the rule
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of law and economic development require further empirical research. Nevertheless,
researchers should not use indicators related to market economy development (namely
those suggested by the Washington Consensus) because they are irrelevant.
Short Abstract the article

The author considers issues of the correlation between the rule of law and economy.
The article researches normative understanding the rule of law (being conventional for
jurisprudence and political science) as the state of a country, which restrict arbitrary exercise
of power by the state and ensures human rights, in the context of needs of economic research
and measurement of the rule of law. The author proves that the rule of law should encompass
institutions restricting the power of influential non-governmental agencies, particularly
bearers of economic power. To accomplish aims of the article, the author indicates vertical
and horizontal dimensions of the rule of law. The author proposes own view of a relationship
between the rule of law and economic development as interrelated but not equivalent
phenomena and processes. In addition, the author emphasizes that attempts oriented towards
inclusion of mechanisms of market economy development into the conception of the rule
of law (e.g. the Washington Consensus) are unsubstantiated.

Key words: economy, law, the rule of law, governmental power, economic power,
economic relations.
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MAKPO- TA MIKPOEKOHOMIYHI KPUTEPII
E®EKTUBHOCTI OPUINYHOI'O KOHCAJITUHI'Y!

VY crarti 00rpyHTOBaHO HEOOX1IHICTh CUCTEMHOTO ITiIXO/Y /IO BU3HAYEHHS COLIaIbHO-
EKOHOMIYHOI €()eKTHBHOCTI IOPHIUYHOTO KOHCANTHHTY SIK TiANPUEMHUIBKOT JisTTBHOCTI
3 Ha/IaHHS FOPUAMYHHX MOCIYT Ta IHCTUTYTY MPaBOBOI €KOHOMIKH. Po3KkpuTO 3MicT Ta
MOKAa3HUKH MaKpo- Ta MiKPOCKOHOMIYHOT pe3yJIbTaTUBHOCTI I0pHIMUHOrO 0i3Hecy. Oxa-
paKTEepHU30BaHO BIUIMB TPAaHCHAIIOHATI3AI] Ta PECTPYKTypH3aIlii IOpUANIHOTO Oi3HECY
B YKpaiHi Ha HOTO eKOHOMIYHY Pe3yJIbTaTUBHICTb.

Kuro4oBi ciioBa: ropuanIHIN KOHCAITHHT, FOPUANYHUHN Oi3HEC, COIliaThbHO-EKOHOMIY-
Ha ¢()eKTUBHICTH IOPUANYHOTO KOHCAJIITUHTY, MaKpO-, MIKpO- Ta HAHOSKOHOMITHA PE3YITh-
TaTHBHICTB 1 COIIaThHO-eKOHOMIYHI €(PeKTH IOPHIUIHOTO KOHCAITHHTY, TpaHCHAITIOHATi-
3aI1isg Ta pecTPyKTypHU3allisi IOPHINIHOTO Oi3HECY.

JEL Classification: [124, E22, J24, M21.

IMocTranoBka npo6aemu. KOpuauyHuii KOHCAJITUHT € BaXKJIMBOIO CKJIAJIOBOIO
Ta YUHHUKOM (POPMYBAHHS i PO3BUTKY IPABOBOT €KOHOMIKH, IO aKTyali3ye JI0-
CJIIDKEHHS 3MICTY, YUHHUKIB Ta TOKa3HUKIB MOTO COIIAIbHO-EKOHOMIYHOT e(peK-
THUBHOCTI SIK O13HECY Ta CYCNUIbHOTO 1HCTUTYTY.
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AHAaJi3 ocTaHHIX AoCaiaxkeHb i myOaikanii. Y nmpaBoBiil Hay1i mpoOiemMu
€()eKTUBHOCTI FOPUIUYHUX MTOCIYT, SIK IPaBUIIO, aHATI3YIOThCS Y KOHTEKCT1 peaJti-
3amii QyHKIIH PUANIHOT TPAKTUYHOT TISUTBHOCTI K «HAIPSAMIB 1i BIUIMBY Ha
MPaBOBY peanbHICTHY [ 1, ¢. 21] a60 mpaBOBOTO pPe3yabTaTy RPUIANYHOT MPAKTHKU:
«Pe3ynbTar — migCyMKH IOPUIUYHUX iH, TOCATHEHHS] OOpaHUX IIeH, iX 3aKpim-
JICHHS Y NIPABOBOMY aKTi-JOKYMEHT1 (HOPMOTBOPYOMY, IPABO3aCTOCOBHOMY
TOIIO) MEBHOI opuanuHOi hopmm» [2, c. 474]. IIpu ibomMy Maiixke He 3BepTa€ThCS
yBara Ha eKOHOMIYHI XapaKTEpUCTUKU Ta YUHHUKU €(PEKTUBHOCTI IOPUIUIHOTO
KOHCQJITHHTY SIK MiIMPUEMHHIITBA 3 HAJAaHHS IOPUIANIHUX TTOCIIYT.

ExoHOMiUHa Hayka, HABIIaKH, TOJIOBHY yBary NpUIUIsSE aHATI3y eKOHOMIYHUX
PE3YIIBTaTIB FOPUAUMYHOTO O13HECY, Mailke He BpaXOBYIOUH COLIIaIbHOI POl FOpHUINY-
HOTO KOHCAQJITUHTY SIK IHCTUTYTY NPaBOBOi EKOHOMIKH, III0 TAKOK OOMEXKYE PO3yMiH-
HsI 3MICTY, YMHHHUKIB Ta TTOKa3HUKIB HOTO COIIAJIbHO-€KOHOMIYHOI €()eKTHBHOCTI.

Buxozsiuu 3 11b0T0, aKTyaJIlbHUM € CUCTEMHUH MiX11 A0 PO3KPUTTS 3MICTY CO-
11aJIbHO-€KOHOMIYHO1 €()eKTUBHOCTI IOPUAMYHOTO KOHCANTHHTY, IO YPaXoBye ii
MiIPUEMHUIBKI Ta COLIaNbHI XapaKTEPUCTUKH, YAHHUKH Ta MMOKA3HUKH.

®opmy.10BaHHA Lijeil. MeTOI0 CTaTTi € PO3KPUTTA 3MICTYy Ta IMOKA3HUKIB
MaKpo- Ta MiIKpOEKOHOMIYHOI pe3yIbTaTUBHOCTI IOPUIUYHOTO Oi3HECY SIK CKIIa0-
BHX HOT0 COIIaTbHO-EKOHOMIYHOT €()eKTUBHOCTI.

Buxkiaa ocHOBHOTO MaTepiaJty. 3MiCT MMOHSTTS COLIATbHO-EKOHOMIUHOI e(pek-
THUBHOCTI FOPUMYHOTO KOHCAJITHHTY € OaraToaclieKTHUM, Ma€ €eKOHOMIYHI, IIPaBo-
Bl, COIliaJIbHI XapaKTEPUCTUKHU, IO OOYMOBIIOE HEOOX1AHICTH CUCTEMHOTO M1XOY
710 10ro BU3HAYEHHS 3 METOIO BIAOUTTS, O-TIEpIiIe, JBOICTOT TPUPOIU IOPUIAHUHO-
ro Oi3Hecy SIK MiJIPUEMHUIITBA, CIIPSIMOBAHOTO Ha OTPUMaHHS NpUOYTKY, Ta Mpo-
(dheciitHOT TPaKTUYHOT JTiSTILHOCTI FOPUCTIB, OPIEHTOBAHOI HA IOCATHEHHS IIEBHOTO
IIPaBOBOTO PE3YNbTaTy, MO-Ipyre, HOro CoLianbHOI PO IK YNHHHUKA (POPMYBaHHS
Ta PO3BUTKY MPABOBOI Jep»kaBH Ta MPABOBOi EKOHOMIKH, a TAKOXK SIK X BaXJIMBOI
CKJIaJI0BOI.

Crmparourch Ha CUCTEMHUH MiIX11 O BU3HAYEHHS COIIaIbHO-CKOHOMIYHO1
e(EKTUBHOCTI FOPUJANIHOTO KOHCAITHUHTY Y 3MICTI Li€1 KaTeropii, Ciy BHOKPEMH-
TH Takl CKJIa/I0BI:

— eKOHOMIYHA pe3yIbMAaAmUuBHICMb OPUOUYHO20 OI3HeCy, sTKa 3aJIeKHO BiJl PiB-
HS aHAJI3Y €:

1) MaKpOEKOHOMIYHOIO — MICIE Ta POJIb IOPUAUYHOTO KOHCAJITHHTY y HaIllo-
HallbHIM eKoHOMIIll, cdepl MOCTYT, 30BHIIIHBOEKOHOMIYHOMY CEKTOPi Ta HOro
YacTKa y IX EKOHOMIYHUX pe3ynbTarax;

2) MIKpPOEKOHOMIYHOO, 1110 BU3HAYAETHCS BUTPATAMU Ta JIOXOAAMH CYO’ €KTiB
FOPUIMYHOTO O13HECY SIK 1HMBITyaTbHUX, BAOKPEMIICHUX TOCIOAAPCHKUX OMHUII,
30KpeMa IopUAnIHEX (ipM, iX MpuOYyTKOBICTIO, peHTA0ENbHICTIO, Biaueio pe-
CYpCHOTO MOTEHIIay Ta KariTaxy, YaCTKOI PUHKY IOPUIMYHUX MOCITYT TOIIIO;
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3) HAaHOEKOHOMIYHOIO — B1/IJa4€I0 OKPEMUX PECYpPCIB Cy0’€KTIB FOPUAUUHOTO
KOHCAJITHHTY, PUOYTKOBICTIO IEBHUX IOPUAMYHHX TPAKTHK Ta MTOCIYT Tomno. Haii-
BKJTUBIIIMM MTOKa3HUKOM € BiJiJladya FOPUIUIHOTO MEPCOHATY K TOJIOBHOTO (hak-
TOpa JOCSTHEHHS Pe3yJIbTaTiB IOPHIMYHOTO Oi3HEeCy';

— COYIaNbHO-eKOHOMIYHI ehekmu 1opuoudHo20 KOHCaimuHne2y, siKi OB’ s3aHi
3 peaiizali€ro HOro BIACHUX 1 BMiHEHUX (DYyHKLIH K CyCHIJIBHOTO IHCTUTYTY.
EdexTn 1opuInuyHOro KOHCAJITHHTY SIK 3MICTOBHA CKJIaJ0Ba MOro COIliajbHO-
€KOHOMIYHOT €(DEeKTUBHOCTI XapaKTepU3yIOTh HOTO BILTUB HA PO3BUTOK IPABOBOL
JIep>KaBU Ta MPAaBOBOT €KOHOMIKH, IKUW MOXe OyTH NO3UTHBHUM, HETAaTUBHUM,
iHaudepeHTHUM Ta 0OYMOBIIOETHCS PIBHEM Ta XapaKTepoM pealizalii ioro
GyHKITIH.

Maxkpoekornomiunuil pe3ynrbmam IOPUIAIHOTO KOHCAITHHTY SIK CKIIAJIOBOi Ha-
1I0HAJILHOT €KOHOMIKH XapaKTEPHU3yIOTh MOKa3HUKU OOCATY HaJaHUX 3a MEBHUUN
NepioJl FOPUANYHUX MOCITYT Ta HOro 3MIiHM, a TAKOXK iX 4acTKa y Mocayrax MmiJnpu-
€MCTB cepH MOCTyT y MmiioMy. BaykIuBO BKa3aTh HA 3HAYHI CKJIATHOII aHAJi3y
MaKpOEKOHOMIYHUX PE3YJIbTaTiB IOPUAMUYHOTO KOHCANTHUHTY, OCKIJIBKU 1€ BUJ
JIJIOBOT aKTUBHOCTI 111€ HE BU3HA4YEHO J[epKaBHOIO CITy>K00I0 CTaTUCTUKHU YKpaiHU
OKpeMHUM 00’€KTOM CTaTHCTUYHUX JOCHIKEHb Ta CTATUCTUYHOI iH(pOpMallii Ha-
HioHanbpHOTO piBHA. Bei iHmi iH(oOpManiiHi JKepena, y TOMy YUCII BiJOMOCTI
pi3HUX MpodeciitHuX 00’ €JHaHB IOPHUCTIB, PO3KPUBAIOTH OKPEMi aCTIEKTH FOPUINY-
HOT TIsUTBHOCTI, aJie HEe € CUCTEeMAaTU30BaHUMU Ta TAPMOHI30BaHUMH, 110 0OMEXYE
MOXKJIMBOCTI aHaIIi3y Ta y3arajibHEHb.

3apa3 y CTaTUCTUYHUX OOCTEKEHHSIX HAIlIOHAJIHLHOTO PIBHS IOPUIMYHUNA KOH-
CaJITUHT PO3IIBIIAETHCS K CKJIAIOBA MiArainy3i chepu nocayr «lismpHicTb y cde-
pax mpasa, OyXraaTepchKoro OO0JIKY, apXiTEKTypH Ta 1HXUHIPHHTY, TEXHIYHI BH-
npoOyBaHHS Ta JOCIHIJKEHHS, AiAIbHICTh TOJOBHUX YIPaBIiHb (XeX-o¢iciB),
KOHCYJIBTYBaHHS 3 MUTaHb KEPyBaHHs», sIKa pa3oM 3 miarany3smu «Haykosi mo-
CIIIJDKEHHS Ta PO3poOKn», «PekaMHa MisIbHICTh 1 JOCIIKCHHSI KOH FIOHKTYpH
PUHKY, iHIIa npodeciiina, HayKoBa Ta TEXHIYHA AisJIbHICTh, BETEPUHAPHA iSIb-
HicTh» Mo€HaH1 y rany3b «I[Ipodeciitna HaykoBa Ta TeXHIYHA AiSUTbHICTEY [4].
VY 3B’S3KY 3 IUM MaKpOEKOHOMIYHY PE3YJIbTAaTUBHICTD IOPUIMYHOTO KOHCAJITHHTY,
3a YMOB BU3HAHHS Ta ypaxyBaHHs MOKJIMBUX OXHOOK, OB’ I3aHUX 3 0OMEXKeHic-
TIO 1H(QOPMALIIMHUX JKEPETl, XapaKTePU3YyIOTh JaH1 MO0 AISUTBHOCTI MAMPUEMCTB
i€l miaramnysi cepu mOCIHIyT.

Cnin BKasaru, 110 3a 3MICTOM Ta MPU3HAYEHHSM JisSJIBHICTh Y cdepax Ipasa,
OyXrainTepchbKoro oOIiKy, apXiTeKTypu Ta 1HXUHIPUHTY, TEXHIUYHI BUIPOOYBaHHS
Ta JOCIIJDKEHHS, JiJIbHICTh TOJIOBHUX YIIPaBIiHb (Xea-0(iCiB), KOHCYIbTYBaHHS

! Pe3ynbTaTd HAHOCKOHOMIYHOrO aHaji3y e()eKTHBHOCTI IOPHIMYHOTO KOHCAJITHHIY PO3KPHTO ABTOPOM
y crarti «ColianbHO-eKOHOMIYHA €(PEeKTHBHICTh IOPUIUYHOTO KOHCAJITHUHIY y KOHTEKCTi IHBECTHI[IHHOIO
migxomy» [3].
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3 IUTaHb KEPyBaHHS — Li€ JIIJI0B1 OCIYTH, L0 JIa€ MiJCTaBy JUIsl IPOIOHYBaHHS Ta
3aCTOCYBaHHS Y JOCHIKEHHI CKOPOUYECHOI Ha3BH ITi€l miaranysi chepu Mmociyr,
a came: «/lisIbHICTD 3 HaZJAHHS JUIOBUX MOCIYT». [IeBHUM apryMeHTOM Ha KOPUCTh
1i€1 TPOMO3HUIIIT € Te, 10 B JOCTIHKEHHAX J{eprkaBHOI CITy»>kOU CTaTUCTUKU YKpa-
THU 30BHIIIHBOT TOPTiBII MOCIYTaMHU 3aCTOCOBYETHCS CAaM€ TEPMiH «I1JIOB1 MOCITY-
ru» [5].

Tabnuys 1

MaxkpoexkoHOMiYHA e()eKTUBHICTb NiANPUEMCTB Hiarajuaysi cgpepu nocayr Ykpainu
«JifsnbHICTH 3 HAJAHHS AIJIOBUX MOCIYD)
(IV xBaprau 2017 p. — I kBaptan 2018 p.)

IMoka3zHuku

Pokn

IV kBapran
2017 p.

I xBapran
2018 p.

OO6csr peanizoBaHUX MOCIYT, THC. TPH:
1.1. ITiagmpuemcTBamMu chepu HOCIYT

181763266,7

177823397,3

1.2. IMinnpuemcrBamu ranysi «IIpodeciitna
HayKOBa Ta TEXHIYHA MIsUTEHICTH)»

21312342,1

18314830,0

1.3. [lignpuemcTBamu miaranysi «lisuibHICTh
3 HaJIaHHSI JIJIOBUX MOCITYT)

9342912,6

8727209,8

Yacrtka o0csTy peaizoBaHuX MOCTYT
mianmpueMcTBaMu miaramysi «/lismpHicTh
3 HaJ[aHHA JIOBUX MOCITYT», % !
2.1. B o0csiry peaizoBaHHX MOCIYT
I ITPUEMCTBAME CEPH TTOCTYT

5,1

4,9

2.2. B 00csry peanizoBaHUX MOCITYT
nignpueMcTBamu ranysi «llpodeciiina
HAyKOBa Ta TEXHIYHA JIsJIbHICTH)

43,6

47,7

3MiHN MaKpOCKOHOMIYHHX PE3YIIBTaTIB
y I xBaprani 2018 p. Mo BiAHOMIEHH!O 70
pesynbratis IV kBaprany 2017 p., (+/—)%:
3.1. OOcsr peani3oBaHUX MOCITYT
I ITPUEMCTBAME CEPH TTOCTYT

3.2.006c¢sr peanizoBaHUX HOCITYT
nianpuemcTBamu ranysi «llpodeciiina
HAyKOBa Ta TEXHIYHA JIsJIbHICTH)

-14,0

3.3. Obcsr peari3oBaHUX MOCITYT
mianmpueMcTBaMu miaramysi «/lispHicTh
3 HaJJaHHS JIJIOBUX MTOCITYTY

—6,6

Po3paxoBaHo Ha ocHOBI Jkepena: [6].
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Sk BUHO 3 Tabi. 1, MaKpOEKOHOMIYHI pe3ysIbTaTH MiANPUEMCTB miaranysi «/i-
SUTBHICTD 3 HaJIaHHS 1110BUX nocayr» y I kBapraii 2018 p. Oynu cynepeuiuBUMHU:
3 OZHOTO OOKY, 11 yacTka B 00CATY peani30BaHUX MOCIYT MIJIPUEMCTBAMHU raty3i
“IIpodeciitna HaykoBa Ta TEXHIYHA TISTBHICTE 301mbImmmacs i3 43,6 % y IV kBap-
tami 2017 p. 1o 47,7% y 1 kBapraini 2018 p. I ue cBiAUUTH PO 3pOCTaHHS PO [i-
JIOBUX TIOCIYT Y M ramy3i cepu mocayr. Ase, 3 Apyroro 60Ky, COCTEpITaIncs,
Ho-Tepiiie, najiHHsg 00cAry peanizoBaHUX AUIOBHX mociyr Ha 6,6%. Ilpu upomy
o0cAr peani3oBaHuX MOCIYT chepH MOCIyT Y IIJIOMY 3MEHIITUBCS Ha 2%, a Tamys3i
«IIpodeciitHa HaykoBa Ta TEXHIYHA AISUTbHICTE» — HA 14 %); mo-apyre, 3MEHIIIEHHS
YaCTKU AUIOBHUX MOCIYT B 00CITY peali3oBaHUX MOCIyr cdepu nocayr 3 5,1%
y IV kBaprani 2017 p. 10 4,9%. ¥ uinomy B miepioj, 1o aHai3yBaBCsi, MAKPOEKO-
HOMIYHIH pe3yJIbTaTUBHOCTI JUIOBUX MOCIYT, 10 SKUX HAJIEKUTh FOPUIUYHUN KOH-
CaJITUHL, Oyja MpUTaMaHHA HeraTHUBHA JUHaMiKa. 3pOCTaHHS iX YaCTKU Yy raiysl
«IIpodeciitHa HaykoBa Ta TEXHIYHA MISUIbHICTHY OB’ S3aHE HE 3 MIABUIICHHIM X
e(PeKTUBHOCTI, a 3 TUM, 1110 aJIIHHA 00CATY peaizoBaHUX NOCTYT HIAMPUEMCTBAMU
rajry3i B UIOMY OUIbII HIXK Y/BI4l IEPEBUIIYBaJIO MaJiHHSI 00CATY peani3oBaHuX
JIJIOBHUX TIOCIIYT.

[IpoTunexHy TEHACHIIIO AEMOHCTPYIOTh 30BHIIIHbOEKOHOMIYHI MOKa3HUKH
MaKpOEKOHOMIYHOI pe3ybTaTUBHOCTI MiAray31 JUIOBUX MOCIIYT Y L1JIOMY, 8 TAKOX
npodeciiHUX 1 KOHCAIITUHIOBUX MOCIIYT, J10 AKUX HAJIEKUTh IOPUIUYHUN KOHCA-
TUHT (Tab. 2).

Tabnuys 2
MakpoekoOHOMIiYHA pe3yJIbTATHBHICTH MiAraay3i TJI0OBUX MOCTYT
Y 30BHIIIITHHOEKOHOMIYHOMY CeKTOPi HAl[iOHAJILHOI €KOHOMiKH
(nepue niBpivus 2017 p. — nepuie niBpivust 2018 p.)

Poxu
Haiimeny- I miBpivus 2017 p. I miBpivyus 2018 p.
DA Exenopr, Imnopt, | Caabao, | Excniopt, | Immopr, Caano,
HOCJ'IyFI/I THC. THC.
THUC. 10J1. THUC. 10J1. THUC. 10J1. THUC. 10J1.
T0JI. T0JI.

E’giig‘; 5003623,7 | 2528427,3 | 2475196,4 | 5377918,7 | 2551507,3 | 2826410.9
ALosi 395801,6 | 332941,6 | 62860,0 | 467506.2 _ -
MOCITYTH

' JlaHi He ONPHIIIONHIOIOTHCS 3 METOIO 3a0e3MeueHHs] BUKOHAHHS BUMoOr 3akony Ykpainu «IIpo nepkaBHy
CTaTUCTUKY» 100 KOHDIACHIIIITHOCTI cTaTHCTHYHOI iH(opMarii [5].
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Raxinuenns maon. 2

Poxn
Haiimeny- I miBpivus 2017 p. I miBpivus 2018 p.

BaHHSA Excnopr, Caabpo,
Immopt, | Caabao, | Excnopt, | Immopr,
MOCJIyTH THC. THC.
THC. 10J1. | THC. 10JI. | THC. 10J. | THC. 10JI.
J0J1. J0J1.

3 "X mpode-
CliiHI Ta KOH-
CaJITUHTOBI
MOCITyTH

164466,8 | 147184,9 | 17281,8 | 212867,0 | 218716,2 | —5849,2

YacTka B 00-
CATY TOCIIYT,
%:

JIIIOBHX II0-

7,9 13,2 - 8.7 _ ~
CIyT

npodeciiitHux
Ta KOHCaJl-
TUHI'OBUX I10-
CIIyT

3.3 5,8 - 4,0 8,6 -

Yactka npo-
¢eciiinux Ta
KOHCAJITHH-
TOBHX TTOCITYT
y IITOBUX
nociyrax, %

41,6 442 - 45,5 - -

Junamika
MOKa3HUKIB
3a poKaMu
chepu mo-
CIIYT y LLJIO-
My, %

100 100 100 107,5 100,9 -

JIOBUX I1O-

100 100 100 118,1 - -
cayr

npodeciiiHux
Ta KOHCall-
TUHI'OBUX I10-
CIIyT

100 100 100 133,0 148,6 -

PospaxoBano Ha ocHOBI gaHuX: [5].
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Jlani, HaBesieH1 y Ta0u1. 2, cB114aTh PO MO3UTUBHY AUHAMIKY €KCTIOPTY I1JIOBUX
MOCIIYT Ta IX CKJIa10BO1 — MPoQeCcitHMX Ta KOHCANTUHTOBUX MOCIYT Y MEPiof, 110
aHamizyeThcs. [Ipu boMy, SKIIO EKCIIOPT MOCIYT Yy HijoMy 30UTbIuBCs HA 7,5 %,
TO €KCIIOPT AUTOBHUX nociyT — Ha 18,1 %, npodeciiiHnX 1 KOHCaATUHTOBUX MOCTYT —
Ha 33 %. 30inbIIeHHS Maiike Ha TPETUHY €KCIOPTY MpodeciifHuX Ta KOHCAITHH-
TOBUX TOCIYT, IO SIKAX HAJICKHUTH IOPUIMYHUI KOHCAITHHT, CBITYHUTH MPO 3pOC-
TaHHS X MaKpOEKOHOMIYHOT Pe3yabTaTUBHOCTI K CKJIaJ0BOT HAllIOHAJIBHOT €KO-
HoMikH. Takox 3pocia yacTka mpodeciiHuX Ta KOHCAJITUHTOBUX IOCIYT
y eKcHopTi AioBux nocnyr: 3 41,6% no 45,5%, y ekcrnopTi MOCIyT y LJIOMY:
3 3,3% 1o 4,0%.

IMnopt mpodeciiHuX Ta KOHCAITUHTOBUX MOCIYT 30UIbIINBCS Mailke Harlo-
noBuHy — 48,6 %, 110 CBIAYUTH, 3 OAHOTO OOKY, PO 3HAYHE 3POCTAHHS MOMUTY
Ha Il TOCJIYTH Ha BHYTPIIIHBOMY PUHKY KpaiHH, a 3 IpPyroro — rnpo NeBHy He-
CITPOMOYKHICTh HaIIOHAJTBHOTO KOHCAJITHHTY HOTO 3aJ0BOJIbHUTHU. SIK HACIIIOK,
CaJib/I0 30BHIIIHBOI TOPTiBII NPOopeCiiHUMU Ta KOHCAITUHTOBUMH MOCIYyTaMH
y nepuomy miBpiyui 2018 p., Ha BiaMiHy BiJ nepiuoro miBpiuus 2017 p., O6yno
B’ €EMHHUM.

Otxe, y niepiof, 110 aHAITI3yBaBCsl, Mali’Ke Ha TPETHUHY 301IBIINBCS EKCTIOPTHUN
MOoTeHITia] MpodeCitHUX Ta KOHCAITHHTOBUX MOCIYT, 1110 € ITOKa3HUKOM 3POCTaH-
HS IX MaKpOEKOHOMIYHOT pe3yJabTaTUBHOCTI. AJie BUNIEpEKatode 3pOCTaHHs X
IMITIOPTY JAa€ MiJICTaBU I BUCHOBKY MPO HEOOXITHICTh PECTPYKTYpHU3aIlii Mpo-
JTYKTOBOTO OPT(QEII0 KOHCANTUHTY, 30KpeMa IOPUAUYHOTO KOHCAJITHHTY 3 METOIO
3a0e3reveHHs BiAMOBITHOCTI MPOMO3HUIIi HOCIYT MOMUTY HE TUIBKU Ha 30BHIIIHBO-
My, a il Ha BHYTPIILIHBOMY PUHKY KOHCAJITUHTY.

Y3araapbHIOIOYHM KPUTEPIEM MIKPOEKOHOMIUHOT pe3yibmamuerHoCcmi IOpuand-
HOT'0 KOHCAJITHHIY € BiJi/Jaya peCypCHOro MOTEHIialy OpUANYHUX (HIpM Ta IHIIUX
Cy0’€KTIB MiANMPUEMHUIIBKOT AISUIBHOCTI 3 HaJITaHHS IOPUIUYHUX TOCIYT, OCHOBY
BU3HAYEHHS SIKOT CTAHOBHUTH BUPOOHNYA (DYHKIIIS SIK 3QJIEKHICTh OOCATY HaJaHUX
IOPUIMYHUX TTOCTYT BiJ KUTBKOCTI Ta KOMOTHAIlIT BUKOPUCTAHUX JJIS ITLOTO PECYP-
ciB. [Toka3HMKaMU MIKPOEKOHOMIYHOI pe3yJIbTaTUBHOCTI IOPUAMYHOTO KOHCAII-
THUHTY € peHTa0eIbHICTh MIJNPUEMCTB, BiJjiaya KamiTaly, 4acTka iX MOoCiIyr Ha
MIEBHOMY JIOKaJIbHOMY Ta HalllOHAJTbHOMY pHHKaX. JIMHaAMiKy MiKpOEKOHOMIYHO1
PE3YIABTaTUBHOCTI CYO’ €KTiB IOPUIUYHOTO KOHCAITUHTY MOKHA BUSIBUTH Ha OCHO-
Bl aHaJ3y iX mpuOyTKOBOCTI y TIEBHUH Mepioj 3 ypaxyBaHHIM 1HIEKCY 1HQIISITT
(Tabm. 3).
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Tabnuys 3
JlmHamika mpuOyTKOBOCTI MPOBITHUX IOPUANYHUX (PipM YKpainu 3a 00csarom
aoxony 3a pik (2015-2017 pp.)

Ne | FOpuanuni Poxu

¢ipmu 2015 2016 2017
(kommanii) | Homi- | Homi- | Pe- | JIunami- |Homi-| Pe- | Iunami- | una-
HAJIb- | HAJIb- | AJIb- | KA HOMI- |[HaJIb-| aJib | Ka HOMi- | MiKka pe-
HUI | HUI | HUH | HAJIBHO- | HUIi | HUH |HAJBLHOIO| aJILHOIO
Joxin, | qoxia, | moxin, |ro qoxoay [aoxia,| A0- | A0X0ay | JAOXOAY

MJIH | MJIH | MJIH | TOpiB- | MJIH | XiZ, | mopiB- | mopiB-
TPpH | TpH | rpH' | HSAHO TPH | MJIH | HSIHO HSHO
32015 p., rpu? (32016 p., |3 2016 p.,
% % Y%
1 Bacunb
Kicinp 89,8 | 90,7 | 80,7 101,0 |111,6 98,2 | 123,0 121,7
i [TapTHepu
2 |ARZINGER | 134,1 [ 139,0 | 123,7 | 103,7 |121,8|107,1| 876 86,6
3| EUCON.
MERRApOR-| 5o 5 | 514 | 457 | 174,2 | 486 [427| 946 | 934
HUI TpaBo-
BHUI LIEHTP

4 | DENTONS | 108,9 | 60,5 | 53,8 55,6 60,7 | 53,4 | 100,3 99,3

5| Jlekcpenn
i [laptHEpH

6 | AVELLUM | - 117,3 | 104,8 - 98,7 | 86,8 84,1 82,8

- 71,4 | 63,5 - 156,0{137,2| 218,5 216,1

Po3paxoBaHo Ha OCHOBI J1aHuX: [ 8]

[IpoBenenuii BUOIpKOBUI aHaMI3 AISNIBHOCTI NPOBIAHUX OPUANYHUX (PipM
VYkpainu Ha OCHOBI MMOKA3HUKIB iX HOMIHAJIBHOTO Ta PEAJILHOTO JIOXO/1IB IEMOHCTPYE
MPOTUIICKHY TMHAMIKY TX MIKPOCKOHOMIYHOI Pe3yJIbTaTHBHOCTI:

1) 3a 2015-2017 pp. HOMiHAABHMI 10Xix ropuandHEX GipMm « ARZINGER» 3,
«DENTONS»* 3anusuBcs Bigmosigao Ha 9,2% Ta 44,3 %, HOMIHAIBLHUN JTOX1/T
topuanaHoi dipmu «Bacuns Kicins i [TaprHepn»’, HaBnaku, 30inbmmBces Ha 23,4 %;

Innexc indusuii 2016 p. — 112, 4 % [7].

Ianexc indmsnii 2017 p. — 113, 7 % [7].

6 micue y peiituary TOII-50 ropunmannii Gipm Yipainu, 2017 [8].
14 micue y peiitunry TOTI-50 ropuauanuii dipm Yrpainu, 2017 [8].
9 micne y peiituary TOII-50 ropuanuannit gipm Yipaian, 2017 [8].

[7  SO FOR CR—
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2)3a2016-2017 pp. Hominanbuauii 1oxig «ARZINGER», kK EUCON. MixxnaponHuit
npaBoBHii IeHTP»', «KAVELLUM»? 3uusuBcs Biamnosiano Ha 12,7%, 5,4%, 15,9 %,
peanbHUI T0X1, pO3paxOBaHUI HA OCHOBI IAaHUX MPO HOMIHATBHUN JTOX1 Ta THACKC
iHbnsuii — na 13,4 %, 6,5%, 17,2%. IIpuOyTkoBicTh 0OpUANYHOI QipMuU
«DENTONS»® y 2017 p. Maiixke He 3MiHUAJIACS: HOMIHAILHUN JOX11 301UIBIIUBCS
Ha 0,3 %, peanbHuii noxin 3meHmuBces Ha 0,7 %. HoMiHaapHUI 10X14 IOPUAMYHUX
¢ipm «Bacunb Kicinb i [Tapraepu» Ta «Jlexcemn 1 [lapTHepu»? 30iabmmBCs Bia-
noBigHo Ha 23,0% Ta 118 ,5%, peansuuit noxin —Ha 21,7% Tta 116,1%.

BucHoBku. TakyM 4MHOM, 3MICTOBHUMHM CKJIAJIOBUMU COLIAJIbBHO-E€KOHOMIYHOT
e(EKTHUBHOCTI IOPUIMYHOTO KOHCAIITHHTY, SIKi € B3a€EMOIIOB’SI3aHUMHU Ta BiIOMBAIOTH
HOT0 MiANMPUEMHHUIIBKY PUPOJY Ta COLIaJIbHY POJIb, € EKOHOMIYHA PE3yIIbTATUB-
HICTh MaKpO-, MIKpO- T4 HAHOEKOHOMIYHOTO PIBHIB 1 COI[1aJIbHO-€KOHOMIYHI e(ek-
TH peaizaiii Horo coriaabHO1 POl sIK CyCIUTBHOTO IHCTUTYTY.

AHai3 MaKpOEKOHOMIYHOI Pe3yabTaTUBHOCTI MIANPUEMCTB MiArany3i chepu
nocnyr «/{isTbHICT 3 HaIaHHA AUTOBUX MOCIYT», 10 SIKOi HAJIEKUTh IOPUINIHHIMA
KOHCAJITHHT, y nepimomy kBaprtani 2018 p. mopiBusiHo 3 IV kBaptanom 2017 p.
CBIAYUTH NIPO HETaTUBHY JWHAMIKY JIIOBOi aKTUBHOCTI: 00CAT pealli3oBaHUX MO-
CITYT 3MEHIIUBCS Ha 6,6 %, 4acTka y 00csTy peasli3oBaHUX MOCIYT YCIiX MiAMPUEMCTB
cdepu nocayr 3menmmnacs 3 5,1% o 4,9%. Ilpu npomy, y nepiiomy miBpivydi
2018 p. nopiBHsHO 3 nepuM miBpigdsaM 2017 p. eKCopT AUTOBHUX MOCIYT Y L1I0-
My 30inbmmBes Ha 18 %, mpodeciitHux 1 KOHCaNTHHTOBUX MocyT — Ha 33 %, iMmopT
npodeciifHuX 1 KOHCANTUHIOBUX MOCIYT 30UIbIIMBCS Ha 48,6 %. Crnuparounch Ha
111 J1aHi, MOXKHA CTBEP/KYBAaTH, 110 3HWKEHHS 00CATY pealli30BaHMX JIJTIOBUX T10-
ciyr y nepmomy kBaptam 2018 p. moB’si3aHe 3 TAKUMH YMHHUKAMU, sK: 1) mepe-
Opi€HTAIliS HAIlIOHATBHHX MIAMPUEMCTB MiATraay3i TIJOBUX MOCIYT 3 BHYTPIIIHBO-
¢dopmax; 2) 3pocTaHHs pojl IHO3EMHUX [TOCTAYaJIbHUKIB Y 3310BOJICHHI BHYTPill-
HBOTO MOMHTY Ha Mpo¢eciiiHi Ta KOHCAATHHIOBI Mocayru. OTxe, MiBUIICHHS
MaKpOEKOHOMIYHOT Pe3yJbTaTUBHOCTI MiAraiy3i AUTOBUX HMOCTYT Oe3MocepeHbo
3aJISKUTH BiJ 11 peCTpyKTypHu3allii, TpaHCHAIIOHAJI3allil Ta OHOBJICHHS, 1110 00Y-
MOBJICHO BUKJIMKaMH €KOHOMIYHOT I7100aJIi3a1lii Ta eBpoiHTerparii, e(KOHOMIYHUMHU
Ta comiagsbHUMHU pedopmamu.

Busisiena nporuiexxna 1uHaMika MiKpOEKOHOMIYHOT pe3yJIbTaTUBHOCTI TIPO-
BIIHUX IOpUAUYHHX (ipM YKpaiHu, K1 JII0Th Y 3araIbHOMY €KOHOMIYHOMY Cepe-
JIOBHILI, CBIIYUTH MPO BEJIMKE 3HAYEHHS CTPATEr14HOTO Ta TAKTUYHOTO MEHEK-

' 3a pesynpraramn «fOpunmunoi npemii 2018» ropunnuna xommnanis «k EUCOM. Mixxuapomauii
MIPaBOBUII IIEHTP» OTpUMaiia mepemMory y HoMiHarii «fOpuandaaa xoMmmaHis poky y cdepi TpaHc-
(epTHOTO 1iHOYTBOPEHHS» [9].

2 7 micue y peitrunry TOII-50 ropummunnii Gipm Yipainm, 2017 [8].

3 14 micne y peittunry TOII-50 ropuamanuii gipm Ykpaian, 2017 [8].

4 73 micue y peitrunary 100 npoBigaux ropuandnux ¢ipm Yipainu, 2017 [10].
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MEHTY, BiJl €(pEKTUBHOCTI SIKOTO 0€3[10CEePeIHbO 3aJIEKUTh 1X pe3yJbTaTUBHICTD.
IixaBuMm € TOH (axT, o ropuauuHa pipma «Jlexcesemn i [Tapraepn», HOMiIHATBHUI
Ta peanbHui 10xoau sikoi y 2017 p. G111 HIXK TIOABOTNHKCS, OyJia CTBOpEHA y MPO-
neci peopranizauii ropuanuHoi ¢pipmu «Bacwuip Kicinb 1 [laptHepn», sika Takox
npoaeMoHcTpyBaia y 2017 p. no3utuBHy AMHAMIKY npuOyTkoBocTi. «Lls peopra-
Hizawig Oyia HACHiJIKOM IMOCUJICHHS IOPUINYHOI MPAKTUKU B YKpaiHi MPOTATrOoM
OCTaHHIX POKiB Ta HEOOX1THOCTI BBEICHHS JIOAATKOBUX TPy criemiam3arii» [11].
Lleit paxt nigTBEpKY€E BUCHOBOK PO HEOOX1HICTh PECTPYKTYpH3allii HalliOHaIIb-
HOTO IOPUJAMYHOTO 013HECY BIAMOBITHO IO HOBUX BUMOT HAIIIOHAJILHOTO Ta CBITO-
BOTO PUHKIB, 1110 € YAHHUKOM HiJABHUILEHHS HOro Makpo- Ta MiKpOEKOHOMIYHOI
PEe3yIBTaTUBHOCTI.

[Tonanbie 10CTiIKEHHS COLiaIbHO-eKOHOMIYHOT €()eKTUBHOCTI FOPUIUIHOTO
KOHCAQJITHUHTY Oyzie CIIPSIMOBaHE Ha PO3KPHUTTS HOTO COIaThbHO-EKOHOMIYHHX €(eK-
TiB SIK CyCH1JIBHOTO 1HCTUTYTY.

CIIMCOK BUKOPUCTAHOI JIITEPATYPU

1. T'ycapes C. JI. KOpunudHa AisTbHICTE: METOIOJIOTIUHI Ta FOPHIUYHI aCTIEKTH: aBTOped.
nuc. ... a-p ropun. Hayk. Kuis, 2007. 34 c.

2. Imomp V. O. OHTONOTIA IOPUANIHOT IPAKTUKA. Haykosuil sichuk JIb6iecvkoco dep-
Jrcasnozo ynieepcumemy euympiwnix cnpas. 2014. Bum. 2. C. 470-476.

3. Mapuenko O. C. ComuianbHO-eKOHOMIYHA e()EKTUBHICTh FOPUJANIHOTO KOHCAITHHTY
Yy KOHTEKCTI 1HBECTUIIHHOTO miaxony. Exonomiuna meopis ma npaso. 2018. Ne2.
C.91-107.

4. O¢iniiauit cait JepxaBHOI cayx06m craructuku Yikpaimum. URL:
http://www .ukrstat.gov.ua/ (nara 3sepuenss: 14.08.2018).

5. CrtpykTypa 30BHIHKOT TOpTriBiai mociayramu 3a I miBpivus 2017 p. Ctpykrypa
30BHIIIHBOT TOPriBii nociyramu 3a [ miBpiaust 2018 p. URL: http://www.ukrstat.gov.ua/
(marta 3Bepuenns: 14.08.2018).

6. JismpHICTh mianpueMcTB chepu nocyr y [V kBapraini 2017 p. lisnbHICTS miATIpUEMCTB
cdepu nocayr y I kapraii 2018 p. URL: http://www.ukrstat.gov.ua/ (n1ara 3BepHCHHS:
14. 08.2018).

7. Inpexc indumauii 2016-2017 pp. URL: https://index.minfin.com.ua/ua/economy/index/
inflation / (nara 3Bepaenns: 14.08.2018).

8. 50 mpoBigHux ropuanaHux Gipm Yipainu. lllopiune nocuimkenss. IOpuduuna npax-
muxa. URL: http://top50.com.ua/ (nara 3epuenss: 14.08.2018).

9. Caiit ropunnanoi kommanii «kEUCOM. Mixuaponuuii mpaBoBuii mieHTp». URL:
http://eucon.ua/uk/1-ukrayins-ka-eucon-yuridichna-kompaniya-roku-v-sferi-
transfertnogo-tsinoutvorennya/ (1ara 3sepaennst: 14.08.2018).

10. «bponsosa nira» npoBigHuX opuauuHux Gipm Ykpainu. Lopiune nocmimxeHHs .
IOpuanuna npaktuka. URL: http:/top50.com.ua/ (nara 3sepHenns: 14.08.2018).

11. Caiir ropuanuanoi pipmu Lexwell & Partners. URL: http://lexwell.com.ua/node/65
(marta 3Bepuenns: 14.08.2018).

101



ISSN 2411-5584. Exonomiuna Teopis Ta npaBo. Ne 3 (34) 2018

10.

11.

REFERENCES

Husariev, S. D. (2007). Yurydychna diialnist: metodolohichni ta yurydychni aspekty
[Legal activity: methodological and legal aspects]. Extended abstract of doktor’s thesis.
Kyiv [in Ukrainian].

Tsmots, U. O. (2014). Ontolohiia yurydychnoi praktyky [Ontology of legal practice].
Naukovyi visnyk Lvivskoho derzhavnoho universytetu vautrishnikh sprav — Scientific
herald of Lviv State University of Internal Affairs, 2, 470-476 [in Ukrainian].
Marchenko, O. S. (2018). Sotsialno-ekonomichna efektyvnist yurydychnoho
konsaltynhu u konteksti investytsiinoho pidkhodu [Socio-economic effectiveness of
legal consulting in the context of the investment approach]. Ekonomichna teoriia ta
pravo — Economic theory and law, 2, 91-107 [in Ukrainian].

Ofitsiinyi sait Derzhavnoi sluzhby statystyky Ukrainy [Official site of the State Statistics
Service of Ukraine]. (n.d.). Retrieved August 14, 2018, from http://www.ukrstat.gov.ua
[in Ukrainian].

State Statistics Service of Ukraine. Struktura zovnishnoi torhivli posluhamy za
1 pivrichchia 2017 r. Struktura zovnishnoi torhivli posluhamy za I pivrichchia 2018 r.
[Structure of foreign trade in services for the first half of 2017. Structure of foreign
trade in services for the first half of 2018]. (n.d.). Retrieved August 14, 2018, from
http://www.ukrstat.gov.ua [in Ukrainian].

State Statistics Service of Ukraine. Diialnist pidpryiemstv sfery posluh u 1V kvartali
2017 r. Diialnist pidpryiemstv sfery posluh u I kvartali 2018 r. [Activity of enterprises
of the service sector in the 4th quarter of 2017. Activity of enterprises in the service
sector in the I quarter 2018]. (n.d.). Retrieved August 14, 2018, from
http://www.ukrstat.gov.ua [in Ukrainian].

Indeks infliatsii 20162017 rr. [Inflation index 2016-2017]. (n.d.). Retrieved August
14, 2018, from https://index.minfin.com.ua/ua/economy/index/inflation [in Ukrainian].
50 providnykh yurydychnykh firm Ukrainy. Shchorichne doslidzhennia [50 leading
law firms of Ukraine. Annual research.]. (n.d.). Yurydychna praktyka — Legal practice.
Retrieved August 14, 2018, from http://top50.com.ua/ [in Ukrainian].

Sait yurydychnoi kompanii «kEUCOM. Mizhnarodnyi pravovyi tsentr» [Site of the law
company «kEUCOM. International Legal Center»]. (n.d.). Retrieved August 14, 2018,
from http://eucon.ua/uk/1-ukrayins-ka-eucon-yuridichna-kompaniya-roku-v-sferi-
transfertnogo-tsinoutvorennya/ [in Ukrainian].

«Bronzova liha» providnykh yurydychnykh firm Ukrainy. Shchorichne doslidzhennia
[«Bronze League» of leading law firms of Ukraine. Annual research]. (n.d.). Yurydychna
praktyka — Legal practice. Retrieved August 14, 2018, from http://top50.com.ua/ [in
Ukrainian].

Sait yurydychnoi firmy Lexwell & Partners [Site of the Lexwell & Partners Law Firm].
(n.d.). Retrieved August 14, 2018, from http://lexwell.com.ua/node/65 [in Ukrainian].

Crarts Hagidnuia 1o pexakmii 15.08.2018 p.
Crarta npoiinia periensyBanss 07.09.2018 p.
CrarTts pekoMeH10BaHa Jio onyouikyBanus 17.09.2018 p.

102



Exonomiunumii anai3 npasa

0. C. MAPYEHKO

JIOKTOP SKOHOMHUYECKUX HayK, podeccop, npodeccop kadeapbl IKOHOMUIESCKON Te-
opuu HanmoHaneHOro 10puIn4ecKoro yHupepcurera umeHu Spocnasa Mynporo, Ykpau-
Ha, I. XapbKOB

MAKPO- I MUKPOOKOHOMMWYECKHUE KPUTEPUN
IPPEKTUBHOCTHU IOPUIUYECKOI'O KOHCAJITUHI'A

B cratbe 000ocHOBaHA HEOOXOJAUMOCTh CHCTEMHOI'O MOAXOJa K OMPEACICHUIO
COIIMATHbHO-3KOHOMHYECKOH 3(P(PEKTUBHOCTH IOPUIUIECKOTO KOHCAJITHHTA KaK MPeIITpH-
HUMATEIbCKON ACSITEIBHOCTH 0 OKA3aHHUIO IOPUANYECKUX YCIYT U MHCTUTYTA MIPaBOBOM
SKOHOMHKH. PacKphITHI co/lep)kaHue U MOKa3aTelld MaKpo- H MUKPOIKOHOMUYECKOH pe-
3yJABTaTUBHOCTH IOPUINYECKOro On3Heca. OXapaKTepru30BaHO BIMSHUE TPAHCHAIIMOHAIIU-
3alli¥ U PECTPYKTYPU3ALUHU IOPUINIECKOTO OM3Heca B YKpanHe Ha ero DKOHOMUYECKYHO
Pe3yIBTaTHBHOCTb.

KaroueBbie cjioBa: IOpUAMYSCKUAN KOHCAITHHT, OPUAHMUECKUN OU3HEC, COIUAIBHO-
sKoHOMHYecKas d(H(HEeKTUBHOCTH IOPUINIECKOTO KOHCAITHHTA, MaKpO-, MUKPO- U HaHO-
SKOHOMHUYECKasl PE3yJIbTaTHBHOCTh U COIUATBHO-3KOHOMUYECKUE dIPPEKTHI FOPUINICCKO-
T'O KOHCAJITHHTA, TPaHCHAIIMOHAIN3AINS U PECTPYKTYPHU3AIHs FOPUINIECKOTO OH3HEca.

0. S. MARCHENKO
Doctor of Sciences (Economics), Professor, Professor of the Economic Theory
Department, Yaroslav Mudryi National Law University, Ukraine, Kharkiv

MACRO- AND MICROECONOMIC CRITERIA FOR ASSESSING
EFFICIENCY OF LEGAL ADVISORY SERVICES

Problem setting. Legal advisory services are an important component and factor of
forming and development of the law-based state and economy. Hence, there is a need to
research the essence, factors, and indices of socio-economic efficiency of legal advisory
services as the business and social institution.

Recent research and publication analysis. The legal science analyses issues of
efficiency of legal advisory services in the context of performing functions of practical
activities in the law field or legal outcomes of law practice. In contrast, the economic
science attaches top priority to analysing economic outcomes of the legal services business
without taking into account the social role of legal advisory services as the institution of
the law-based economy. The author considers the system approach to disclosure of the
essence of socio-economic efficiency of legal advisory services, which takes into account
its entrepreneurial and social characteristics, to be relevant for this research.

Paper objective. The article aim is to disclose the essence and indices of macro- and
microeconomic efficiency of the legal services business as components of its socio-
economic efficiency.
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Paper main body. Drawing on the system approach to defining socio-economic
efficiency of legal advisory services, the author proposes to indicate the following
components of the essence:

— economic efficiency of a legal services business. Depending on the level of analysis,
economic efficiency falls into the following categories: a) macroeconomic efficiency — the
place and role of legal advisory services in the national economy, service sector, and
international economic sector stipulated by a share of the legal advisory business in their
economic outcomes; b) microeconomic efficiency stipulated by expenses and revenues of
entities of legal services business, their profitability, return from the resource potential,
return on capital employed, a share of the legal services market, etc.; b) nanoeconomic
efficiency — return from certain resources of legal advisory services, above all, legal
advisory staff, efficiency of particular practices and services in the legal field;

— socio-economic effects of legal advisory services, which are related to performing
its functions as the social institution and characterize its influence on development of the
law-based state and economy.

Conclusion of the research. The increase of macroeconomic efficiency of the legal
services business directly depends on its restructurization, transnationalism, and renovation
stipulated by challenges of economic globalization, European integration, and socio-
economic reforms.

The indicated opposite dynamics of microeconomic efficiency of leading law firms of
Ukraine, which operate in the general economic environment, highlights the importance
of strategic and tactic management. Effectiveness of these management strategies affects
socio-economic outcomes of the law firms.

Short Abstract for the article

Abstract. The article substantiates the necessity of the system approach to determination
of socio-economic efficiency of legal advisory services as the entrepreneurial activity
related to rendering legal services and the institution of the law-based economy. The author
has indicated the essence and indices of macro- and microeconomic efficiency of the legal
services business. The author has described the influence of transnationalism and
restructurization of legal services business in Ukraine on its economic efficiency.

Key words: legal advisory services, legal services business, socio-economic efficiency
of legal advisory services, macro-, micro-, and nanoeconomic efficiency and socio-
economic effects of legal advisory services, transnationalism and restructurization of legal
services business.
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THE IMPACT OF DIRECT TAXATION ON THE LEVEL
OF ECONOMIC DEVELOPMENT OF THE COUNTRY

The article considers the tax policy as the most important factor of the country’s
economic development and an effective tool for stimulating the activity of economic
entities — individuals and legal entities. The dynamics of the share of direct taxes in the
total volume of tax revenues to the budget is traced; the results of the impact of direct
taxation on economic activity in the country (its population, enterprises and the state
institution) are systematized. Methods of optimization of the taxation system of Ukraine
for stimulating economic growth are proposed.

Key words: direct taxation, indirect taxation, business entities, tax rate, fiscal policy,
GDP, life quality index.

JEL Classification: E62, K34.

Problem setting. Fiscal policy is used by governments around the world to
promote economic growth, ensure the filling of budgets of various levels and fulfill
social guarantees for the population. In the world, the taxation policy differs
significantly across countries and regions, but the structure of government revenues
remains virtually unchanged — taxes account for the bulk of budget revenues.
Therefore, the high efficiency of the country’s fiscal policy will always be a guarantee
of the provision of basic public goods and services, as well as ensuring their quality
and distribution equity.

Currently Ukraine, like many other European countries, faces certain economic
difficulties, the solution of which often lies in the sphere of fiscal policy. It is
effective taxation that should be an instrument for solving the economic problems
of the state. For many years, Ukraine was a country in which the key role in GDP
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was played by production representatives. Therefore, it is direct taxation that could
ensure an increase in the budget revenues. Modern economic development indicates
a sharp drop in production volumes. Thus, one of the most important tasks of tax
administration is to conduct empirical studies of the effectiveness of the fiscal
burden on producers in order to predict the further level of the country’s economic
development and determine the most effective management methods.

In connection with the difficult situation in the economy of Ukraine, the issue
of studying the positive experience of the countries of Eastern Europe is acute,
which like Ukraine have passed along a path of replacing the socialist socio-
economic formation by the capitalist one and searching for the most effective ways
and means of stimulating the country’s economic development — especially domestic
ones which are not connected with external debt loans and injections. The mechanism
of the impact of taxation (in particular, the impact of direct tax rates on the efficiency
of economic entities, individuals and legal entities) on economic indicators in
Ukrainian modern realities has not been sufficiently studied. The methods of using
the taxation system for activating the economic activities of enterprises and
individuals, as well as stimulating the country’s economic development, currently
used in Ukraine, unfortunately are not effective enough.

Recent research and publication analysis. The relationship between tax
structure and economic growth has been the focus of research since the 1980s.
Both general theoretical works and works in which an analysis of the dependence
of the economic situation on taxes in specific countries is presented are devoted
to this topic. The general theoretical questions of the relationship between taxation
and economic growth are discussed in the works of such authors as Engen and
Skinner (1996), Gale and Samwick (2014), research groups of Gale, Krupkin and
Rueben (2015), and Johansson, Heady, Arnold, Brys and Vartia (2008), and Myles
(2000).

One of the first works involving data on the economic indicators of a group of
countries was the cross-national study of the team of authors Katz, Mahler and
Franz (1983). The article examines the impact of taxes on growth and distribution
in the 22 developed capitalist countries. Taxation in its interrelation with economic
indicators of different countries and regions was also analyzed by Arnold (2008),
Besley and Persson (2014), Bernardi (2005, 2008). Arnold (2008), based on panel
data from 21 OECD countries, proved that the consumption tax and property tax
play a more significant role in economic growth than corporate income tax.

Many scholars are turning to the study of the taxes situation and their impact
on economic growth in individual countries. Branson and Lovell (2001) calculated
the optimal tax burden that maximizes the rate of economic growth in New Zealand.
Edame and Okoi (2014) examined the impact of taxation on investment and
economic growth in Nigeria from 1980 to 2010. Kalas, Mirovi¢ and Andrasi¢
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(2017) assessed the impact of taxes on economic growth in the United States of
America in 1996-2016.

There are also developments to optimize the tax structure in terms of economic
growth for the Canadian provinces (Ferede & Dahlby, 2012), Pakistan (N. Ahmad,
A. Ahmad & Yasmeen, 2013), Nigeria (Chigbu, Linus & Appah, 2012), China (Han
Wu, KeGao & Ming Chen, 2017) and other countries.

As for Ukraine, the connection between the principles of taxation and economic
growth was considered by Turiansky (2014), and in the aspect of the influence of
the tax policy on international competitiveness and European integration of Ukraine.

Paper objective is revealing the degree of influence of rates of direct taxes on
the effectiveness of the activities of legal entities and individuals, dependence of
changes in the level of economic development of the country (on the example of
Ukraine and countries of Eastern Europe) on this impact.

Paper main body. The level of economic development of the country can be
assessed in various ways. The most common is the calculation of certain indicators
and an analysis of their dynamics. The most frequently estimated and analyzed
indicators characterizing the economic development of the country include the
volume of GDP, GNP, the level of national income, the country’s share in world
exports and imports. In addition, in recent years, such a factor as the assessment of
the level of human development is being taken into account more often. With cross-
country comparison, experts necessarily calculate the Human Development Index
(HDI) as a key characteristic of human potential (the term «human potential» in
this case means a set of indicators such as the standard of living, level of education
and life expectancy).

International economic organizations which draw up various analytical reports
and develop forecasts of the economic development of the countries of the world
on their basis, rarely take into account the degree of influence of taxation on the
level of efficiency of economic entities. But it is the added value created by them
during the year that determines the GDP of any country. That is, the level of
economic activity of economic entities (both legal entities and individuals) and, as
a consequence, the volume of produced GDP depends on how effective the direct
taxation of these entities is.

In the current economic conditions, direct tax rates vary considerably across
the world. In most Asian countries tax rates are low. The countries of Western
Europe (especially in the Scandinavian region) are characterized by high rates of
both personal income tax and corporate income tax.

Direct taxation receipts form up to 20% of budget revenues. The levying of
indirect taxes, the share of which in the revenue part of the budget is more than
50%, significantly affects the economic activity of legal entities and individuals,
as economic entities are consumers of a wide variety of products. However, as
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a rule, it is direct taxes that are problematic for enterprises and the working
population, since their payment reduces the revenue (profit) received.

From the point of view of the state, in order to ensure a high level of the
country’s economic development, it is logical to gradually increase the tax rates of
direct taxes, but modern mechanisms for managing the taxation system are based
on expanding the tax base (that is, increasing the number of direct and indirect
taxes) and reducing tax benefits, since this method of management is more effective.
In general, the tax system should, on the one hand, ensure maximum budget
coverage, and on the other — activate economic activity of enterprises and the
population.

To stimulate economic activity of economic entities and accelerate the
development of the country’s economy, it is necessary to take primarily into
account the role of tax policy as an important component of financial policy, which
not only affects the economic sphere but also largely determines the social climate.
It is the tax policy that can become the main tool for increasing the interest of
economic entities in activating their economic activities within the country, and
also contribute to the expansion of foreign trade volume and ensure the inflow of
foreign investment.

Let us consider the dynamics of rates of direct taxes in Ukraine and the proportion
of their volume in the country’s budget revenues, and also analyze how the volume
of GDP (the main indicator of the country’s economic development) and the quality
of life have changed in the last five years. Note that in the analysis we used the
calculated indicator of the quality of life, which is a set of estimates of the purchasing
power index (the higher it is, the better), the index of environmental pollution (the
lower, the better), the ratio of the purchase of housing to income (the higher, the
better), the safety index (the higher, the better), the health index (the higher, the
better), the traffic time index (the lower, the better) and the climate index (the higher,
the better). The calculation of the quality of life index, as well as its components,
was carried out by the world’s largest database of the standard of living in different
cities and countries of the world Numbeo (Numbeo, 2018).

Table 1
The dynamics of the share of direct taxes in the total volume of tax revenues
and budget revenues, changes in the rates of direct taxes (2012-2017)

Indicators 2012 2013 2014 | 2015 | 2016 | 2017
Total revenues of the State
Budget, min. UAH 344 711(337 618|357 084|534 695|616 275|793 265
Tax revenues, % of total budget
revenues

79,7 77,8 78,5 76,6 81,8 79,1
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Indicators 2012 | 2013 | 2014 | 2015 | 2016 | 2017
Personal income tax, % of total
budget revenues
Corporate income tax, % of total
budget revenues
Rate of Personal income tax, % | 15 (17) | 15(17)|15(17)|15(17)| 18 18
Rate of Corporate income tax, % | 21 19 18 18 18 18

2,0 2,2 3,5 8,4 9,7 9,5

16,1 16,1 11,2 6,5 8,8 8,4

Sources: Ministry of Finance of Ukraine, 2018.

The data show that in the period under review, an increase in the income tax
rate from citizens and a reduction in the corporate profit tax rate led to a significant
increase in revenues to the budget revenues from the collection of the first tax and
a sharp reduction in the income received from the second one. This situation can
be explained by the fact that, despite the increase in the rate of income tax, the
population actively pays it. And this, in turn, may indicate a toughening of control
over the official registration of employees at enterprises by the state. At the same
time, enterprises, despite the reduction in the tax rate, are in every way hiding from
paying taxes. This table indicates that, with an increase in budget revenues by more
than 2 times, the share of tax revenues is kept at about 80%. At the same time, the
share of income tax decreased by 2 times. This situation negatively characterizes
the fiscal policy of the state with regard to legal entities.

Let’s take the experience of direct taxation in the countries of Eastern Europe
as an example (Table 2).

Table 2
The level of taxation of legal entities and individuals in the countries of Eastern
Europe in 2017
Corporate . .
Country tax Maximum income tax rate
Belarus 18% 15%

10% (additional 12,9% by employee for social security
contributions, i.e. health insurance, pension and
unemployment fund); and additional 17,9% by the employer
for various social security contributions)

53.5% (15% income tax + 6.5% by employee + 25% by
Czech 199% employer (2.3 % healthcare + 21.5% social security + 1.2%
Republic ° state policy of employment) + 7% solidarity contribution

(assuming income is above 1 277 328 CZK per year))

Bulgaria 10%
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Country Cort[;(;rate Maximum income tax rate
15% (additional contributions at 10% Social Security by
Hungary 9% employee and 22% Social Security by employer and health
care 7% by employer)
Poland 19% 32%
Revenue Employee: 41.5% [10% income tax (out of gross minus
<€1m: 1% |pension & health deductions), 25% pension contribution (out
Romania of all sales | of gross), 10% health contribution (out of gross)] — Gross
© Revenue |incomes below RON 3,600 benefit from personal deductions
>€1m: 16% | of up to RON 1,310 from taxable income. Employer: 2.25%
on profit (compulsory work insurance)
13% straight tax + 29 % social tax (paid by company) +
Russia 20% social insurance from 0,5% to 2,5% depending on
traumatism risk. In total ca. 43 %.
50% (income tax 19% + 25% for the part of annual income
greater than € 35,022.31; additional contributions at 4%
Slovakia 22% mandatory health insurance by employee and 10% by
employer, 9.4% Social Security by employee and 25.2% by
employer)
Ukraine 18% 18%

Sources: Tax rates in Europe, 2018.

Let’s compile the ratings of the mentioned countries for 2017 for the following

indicators:

1) the level of direct taxation of legal entities and individuals — the corporate
income tax rate, the income tax rate (excluding various types of insurance);

2) the quality of life of the population — the quality of life index;

3) the level of economic activity of enterprises — the level of conduct of

a business;

4) the level of development of the economy of the state — GDP per capita

(Table 3).

Ranks in the ratings range from the highest to the lowest, as they decrease.
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Table 3
The ratings of the countries of Eastern Europe on the level of taxation
and the most important indicators of the development of the population,
enterprises and the state in 2017

Rate
of Cor- | Rank of | Rate of . GPP per
. Quality of | capita, USS,
Country porate | doing | Personal . .
income |business | income tax Life Index | at prices and
PPPs of 2010
tax
Belarus 5 5 4 7 2
Bulgaria 8 6 6 6 8
Czech Republic 3 2 4 1 1
Hungary 9 8 4 5 5
Poland 4 1 1 3 4
Romania 7 4 6 4 6
Russia 2 7 5 9 7
Slovakia 1 3 2 2 3
Ukraine 6 9 3 8 9

Sources: UNECE Statistical Database, 2017; The World Bank Group, 2017.

If we consider the relationship between direct taxation of legal entities and the
level of activity of their business, it can be noted that the higher the taxation rate
is, the higher is the activity of economic entities. In the pair of ratings «income tax
rate — the level of quality of life» the dependence is somewhat different: the higher
the taxation of incomes of citizens is, the lower is the level of quality of their life.
If we consider the rating of countries by GDP per capita, the main dependence will
look like this: the higher the tax rate is, the higher is the GDP level. However, there
are exceptions to this pattern. Thus, with fairly high rates of direct taxes, the level
of GDP per capita in Ukraine and Russia is one of the lowest in Europe. This
suggests that countries with a high level of taxation of legal entities actively monitor
the collection of taxes, thereby solving one of the most important tasks of
management in tax policy. In developed countries, taxes account for about a third
of GDP, and the level of tax burden in them is about 40%. However, in these
countries, the level of social security is very high. In Ukraine, however, despite the
fact that the share of income tax in the total volume of tax revenues and budget
revenues is constantly growing, the quality of life level remains rather low. The
same can be said about the impact of taxation on the activities of legal entities.
Despite the low level of taxation, enterprises divert revenues to the informal sector,
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evade taxes and, most importantly, significantly reduce production due to the
political and economic crisis in the country. In this regard, the primary task of the
state is to provide such conditions for the activities of enterprises in which, at
existing tax rates, legal entities will be able to attract foreign investors. In addition,
in order to ensure the positive impact of taxation of legal entities and individuals
on the level of economic development of the state, it is necessary to ensure the
bilateral relations of the state with the producers of GDP.

In our opinion, instruments of direct taxation influence on the level of the
country’s economic development should yield the following results (Figure 1).

The impact of direct taxation on economic activity in

the country
i N v N
Objects of population enterprises state
| 1mpact \L \l/ \L
Tools of RaFe of Personal Rat.e of Corporate Direct taxation
impact Income tax Income tax
JE v NN
- prices of average - GDP (1);
monthly net salary - ensuring economic - budget revenues
m; growth due to the M
- property price to optimal tax burden; - quality of life
Th? result income ratio (1); - increase in the volume index (1);
of impact - cost of living of foreign investment; - purchasing power
index (1); - activation of index (1);
- safety index (1); innovative activities; - pollution index
- health care index - Smart Specialization );
@) - climate index (1)

Figure 1. The impact of direct taxation on economic activity in the country

(Author’s

own elaboration)

So, it is necessary to build the optimal system of taxation and the work of the
state financial sector as a whole, in order to stimulate the activation of economic
activity of legal entities and individuals. We offer the following optimization
methods:

— transparency increase of control over government budget expenditures
(disclosure of information about the use (distribution) of funds received in the form
of direct taxes will increase the trust of citizens and enterprises to the state);
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— activation of the activities of fiscal authorities to ensure a high level of tax
collection;

— non-admission (reduction of volumes) of the company’s profit in off-shore
zones, toughening of penalties in case of revealing such concealment of income;

— control of cash turnover (reducing the volume of transactions using cash
payments, because enterprises and individual entrepreneurs often hide these
transactions, thereby reducing the tax base);

— control over non-monetary forms of settlement (recently operations with the
use of calculations by bitcoins are activated, which does not allow the state to
receive additional income from taxation of such transactions);

— the application of differentiated rates of direct taxation for enterprises of
various branches and scale of production;

— optimization and constant monitoring of the volume of paid taxes by legal
entities and individuals.

Conclusions. The conducted researches of a level and efficiency of direct
taxation in Ukraine and the countries of the Eastern Europe have allowed drawing
following conclusions:

1. The balance of direct and indirect taxation in the country’s fiscal system
affects the efficiency of the activities of economic entities (individuals and legal
entities) on which the volume of produced GDP depends, and therefore, the
economic development of any country.

2. In developed countries, the level of direct taxation is very high. In Eastern
Europe, corporate income tax and personal income tax rates are significantly
lower, while in Ukraine direct tax rates are among the lowest in the region. In
spite of the fact that in recent years the tax rate of profit of enterprises has been
decreasing, budget revenues from direct taxation of enterprises have been
significantly reduced. In this case, two ways of solving this problem can be
proposed: to intensify the actions of the fiscal service in terms of increasing the
level of tax collection, and also to provide favourable business conditions not
only for large and medium-sized enterprises, but also for small business entities.
Also, in order to activate the activities of economic entities, it is necessary to
apply differentiation of direct tax rates for enterprises of various branches of
industry and scale of production.

3. To increase business activity and, in general, the level of the country’s
economic development, it is also necessary to toughen the control of cash turnover
when calculating enterprises and other business entities. In addition, monitoring of
non-monetary forms of settlements should also become one of the important
functions of managing the country’s fiscal policy.
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A. 1. BABEIIKAS

KaHAWJAT SKOHOMUUYECKUX HayK, IOLEHT, JOLUEHT Kadeapbl 3JKOHOMUKHU NPeIIpUsSTHH
TOPOJCKOTO X03scTBa XapbKOBCKOI'O HALMOHAILHOTO YHUBEPCUTETA TOPOACKOTO XO35H-
ctBa uMeHu A. H. beketoBa, Ykpauna, . XappkoB

BJIMAHMUE ITPAMOI'O HAJIOT'OOBJIOKEHUA HA YPOBEHD
IKOHOMMUYECKOI'O PA3BBUTUS CTPAHBI

B crarbe paccmarpuBaeTcs HanmoroBas MOJUTHKA KaK BakHeHUmwud (axtop
SKOHOMHUYECKOTO Pa3BUTHUS CTPaHbl U 3(H(HEKTUBHBINA HHCTPYMEHT CTUMYJISIIIUN aKTHUBHOC-
TU XO3SHUCTBYIOIINX CYOBEKTOB — (PU3NYECCKUX U ropuandeckux muil. [Ipocnexena auHa-
MHKa JIOJH MPSIMBIX HAJOTOB B 00IIeM 00bEeMEe HaJIOTOBBIX MOCTYIICHUN B OIOJKET,
CHCTEMAaTH3UPOBAHBI PE3YJIBTAThI BIMSHUS TPSMOTO HAJIOTOOOIOKEHUS HA SKOHOMUYECKY IO
AKTHBHOCTHh B CTpaHe (€€ HACEJCHUS, NPECANPUITHNA U MHCTUTYTa TOCYyAapcTBa).
[IpennoskeHbl METOBI ONITUMU3AITIN CUCTEMBI HAJTOTOOOI0KEHUST YKPAUHBI ISl CTUMY-
JIAIAA YKOHOMUYIECKOTO POCTA.

KuroueBble ci10Ba: psMoe HAJI0roo0IokeHNEe, KOCBEHHOE HaJIOTOO0I0KEHNE, X035~
CTByIOIHE CyOBEKTHI, CTaBKa Hayiora, puckanbHas monutuka, BBII, mamekc kagecTsa
JKU3HU.

I'. I. BASELIBKA

KaHAMJAT eKOHOMIYHUX HayK, JOLEHT, JOUEHT Kadeapy EKOHOMIKH HiANPHUEMCTB
MICBKOTO rOCIIofiapcTBa XapKiBChbKOI0 HAlllOHAJBHOTO YHIBEPCUTETY MiCHKOTO TOCTIOAap-
crBa imeni O. M. beketoBa, Ykpaina, M. XapkiB

BIIJINB MTPAMOTI'O OTIOJATKYBAHHS HA PIBEHb
EKOHOMIYHOTI'O PO3BUTKY KPATHU

IMocTanoBka nmpodaemu. [logaTkoBa MmoJiTHKa JIep)KaBy BILIMBAE Ha eKOHOMIKY. [list
MPOTHO3YBAHHS IOKA3HUKIB EKOHOMIYHOTO PO3BUTKY KPaiHH 1 pO3POOKH JIi€BHUX METOIIB
TOCTIO/IaPIOBAaHHSI BAXKJIMBUMHU € EMITIPHYHI JI0CITIDKEHHsI e(peKTUBHOCTI (picKaIbHOTO Ha-
BaHTa)XEHHS Ha BUPOOHMKIB. MeXaHi3M BIUTMBY OIOJIaTKYBaHHS Ha eKOHOMIYHI TOKa3HU-
KU (30KpeMa, BIUIMBY CTABOK MPSMHUX IOJIATKiB Ha €(DeKTHBHICTH JISUTBHOCTI Cy0 €KTIB
rOCIHOAPIOBAHHS) B YKPAIHCHbKHUX CYyYaCHUX PEajisX IOKHU 10 BUBYEHHUI HEIOCTATHBHO.
A e(eKTHBHICTh METO[IB BUKOPUCTAHHS CHCTEMH OITOIATKyBaHHS JIsI aKTHBI3aIlii eKOHO-
MIiYHOT IisNTBHOCTI MiANPHEMCTB 1 (Di3UIHHUX 0Ci0, a TAKOXK CTUMYJISAIIi €KOHOMIYHOTO
PO3BUTKY KpaiHH € HU3BKOIO.

AHaJIi3 0CTaHHIX J0CTiIKeHb i myOaikaniii. TeMu B3a€M03B’SI3Ky MiXK CTPYKTYpPOO
MOJATKIB 1 EKOHOMIYHUM 3POCTAHHSIM TOPKAINCS €KOHOMICTH pi3HUX KpaiH. OcTaHHIM
4acoM JI0 03Ha4ECHOI TEMH 3BEPTAJINCS aBTOPH SIK 3araqbHoTeopeTnynux npaub (E. Engen,
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J. Skinner, W. Gale, A. Samwick ta iH.), Tak i po0iT, y SKHX MPOaHATI30BAHO 3AJIEKHICT
€KOHOMIYHO1 CHUTYyaIlii BiJ MOJaTKiB y KOHKpPETHUX perioHax i kpainax (J. M. Arnold,
L. Bernardi, J. Branson, C. A. K. Lovell, Han Wu, Ke Gao, Ming Chen Ta iH.). 3B’5130K
MIPUHIIMIIIB OMOJATKYBaHHS B YKpaiHi 3 eKOHOMIYHNUM 3pocTaHHAM po3niaHyB HO. 1. Ty-
PSHCBKMI B acTIeKTi BIUIMBY ITOJATKOBOI HOMITHKY HAa MIKHAPOIHY KOHKYPEHTOCIIPOMOXK-
HICTh 1 €EBPOTIEHCHKY IHTETPOBaHICTh KpaiHU. Ba)kmnBUMU € BCTAaHOBJIEHHS POJIi BIIPOBa-
JDKEHOT 1 YKpaiHi ¢icKaabHOI MOJITUKA B EKOHOMIYHOMY PO3BHTKY KpaiHH, BpaxyBaHHS
JOCBIy THIIUX KpaiH.

DopmynoBaHHS Hijieii. MeTOrO CTaTTi € BUSIBJICHHS BIUTUBY CTABOK MPSIMUX MOJATKIB
Ha e(PEKTHBHICTH AISTILHOCTI IOPUAMYHHX 1 (PI3MYHMX 0Ci0, 3aIeKHOCTI Bi IIbOTO BILTUBY
3MiHHU PiBHSI €KOHOMIYHOTO PO3BHTKY KpaiHU (Ha mpukiaai Ykpainu Ta kpain CxigHoi
€pomnn).

Buxkian ocnoBHoro marepiany. [TogaTkoBa motiTHKa — HAHBaKJIMBIINK IHCTPYMEHT
IIJIBUIICHHS 3al[IKaBICHOCT] CY0’ €KTIB TOCIIOIAPIOBAHHS B aKTHBI3allil eKOHOMIUHOT -
SITBHOCTI BCEPE/IMHI KpaiHH, PO3IIUPEHHS 00CSTIB 30BHINTHBOT TOPTIiBII Ta 3a0€3MeYeHHS
MIPUITUBY iHO3EMHHX 1HBECTHIIIH.

B Vkpaini B ocTaHHi IT’ITh POKiB 3pOCTaHHS CTaBKU MOAATKY Ha JOXOAH (i3MUHUX
0cCi0 Ta 3HIKEHHS CTaBKH MOJATKy Ha MPHUOYTOK MiAIPHEMCTBA MIPU3BEIH O TOTO, IO
HAaJIXO/HKCHHS JT0 OFO/KETY KOIITIB BiJl IIOAATKY TIEPIIIOTO THITY 301TBITIIIOCS, a BiJ APyTO-
To — pi3ko cKopoTmiocs. ToOTo, He3BaKAIOUX Ha 3HMKCHHS ITOAATKOBOI CTaBKH, ITiIIPH-
€MCTBA BCIJSIKO yXWJISIIOTHCS BiJ] CIUIATH MOJATKIB, BBOJSTDH J0XOAM Y TIHBOBUI CEKTOP
1 3HAYHO 3HIKYFIOTh 00csT BUpoOHUITBA. OJHAK, K MOKa3ye N0ocBia kpaid CximHoi €Bpo-
1, YUM BHIII CTaBKH ONOAATKyBaHHS NMOAATKOM Ha NPUOYTOK, TUM BHUIA aKTUBHICTbH
cy0’exTiB rocnogapioBanHsa. OTxe, He0OOXiTHO BUOYIyBaTH ONTHMAJIbHY CUCTEMY OIIO-
JaTKyBaHHS 1 poOOTy AepKaBHOTO (DiHAHCOBOTO CEKTOPY B LJIOMY, 10O aKTHUBI3yBaTH
EKOHOMIUHY AiSUTBbHICTH IOPUANYHUX 1 (i3U4YHUX 0CiO.

OnrtumalneHe 3aCTOCYBaHHS IPSMOTO OMOJATKyBaHHS MO3UTHBHO BIUIMHE Ha PiBEHb
€KOHOMIYHOTO PO3BUTKY KpaiHU: JUUIsl HACEJICHHS 3POCTYTh CEPEAHbOMICSYHA 3ap0o0iTHA
TUTATHS, 1HACKCH MPOKUTKOBOTO MiHIMYMY, O€3MEKH 1 3A0POB’S; MiIPUEMCTBAM OyIyTh
3a0e31e4eHo cTadiibHe eKOHOMIUHE 3pOCTaHHS, 301IbIICHHS 00CSTY 1HO3EMHHX 1HBECTH-
1i{i Ta aKTUBI3allisl IHHOBAI[IMHOT JIISUTBHOCTI; JiepkaBa oTpuMae 3pocranust BBII, moxosmis
OrOKeTy, TOKa3HHUKIB SIKOCTI )KUTTS Ta IHACKCY KYITiBEIbHOI CIIPOMOKHOCT] HaCEIEeHHS.

BucnoBku. bamanc mpsiMOTro 1 HEMPSIMOTO OMOJATKyBaHHA y (pickanbHINA cucTeMi
KpaiH¥ BIUTMBAE Ha €(PEKTUBHICTD AISUTBHOCTI CY0’€KTIB rocrogaproBaHHs ((hi3UIHUX Ta
FOPUIUIHUX 0Ci0), Bifl IKUX 3aJCKHUTh 00csT BupoOieroro BBII, a Takok eKOHOMITHHIA
PO3BUTOK OyIb-sIKOT KpaiHH.

Jnst onTuMi3aLii CHCTEMH ONOAATKyBaHHS MOXHA 3aCTOCYBATH Taki METOAM, SIK Mij-
BHIIEHHS ITPO30POCTI KOHTPOITIO JePKABHUX BUAATKIB OIOIKETY, CTUMYJIAIS TisITHOCTI
(hickampbHUX OpraHiB 100 3a0e3MeUeHHs] BUCOKOTO PiBHS 30MpaHHs MOJATKIB, HEIOMY-
LICHHS BUBEICHHS NPUOYTKIB MiANPHEMCTB B OQILIOPHI 30HU, KOHTPOJIb 000POTY TOTIBKO-
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BOTO PO3PAXyHKY i HErPOMIOBUX (POPM pO3PaxyHKY, 3aCTOCYBaHHS TU(DEpPEHIIIHOBaHIX
CTAaBOK IPSIMOTO ONOAATKYBAaHHS [UIs MIANIPUEMCTB 32 rajly3siIMU Ta MaciiTabaMu BUPOO-
HULTBA.

KopoTka anorauis crarri

AHoTamisA. Y cTarTi po3MISHYTO MOAATKOBY MOJITHKY SK HaWBaXIHUBIMIHNA (HaKTOp
€KOHOMIYHOTO PO3BHUTKY KpaiHu i €e(DeKTUBHUN IHCTPYMEHT CTUMYJIAIIi aKTUBHOCTI
Cy0’€KTiB rocrofiaproBaHHs — Pi3U4HUX 1 ropuandHuX ocio. [IpocTexxeHo muHaMiKy JacT-
KM IPSMUX ITOJIATKIB y 3arajibHOMY 00Cs31 MOJaTKOBUX HaIXOMKEHb 10 OIOKETY, CUCTE-
MaTH30BaHO PE3yIbTAaTH BIUIMBY MPSIMOTO OMOJATKYBaHHS Ha €KOHOMIYHY aKTUBHICTh
y Kpaiti (i1 HaceneHHs, MiAIPUEMCTB Ta IHCTUTYTY JI€pKaBH). 3anpoOrOHOBAHO METOIU
OIITHMI3allil CHCTEMH ONOAATKYBaHHSI YKpaiHU AJIsl CTUMYIISIIT €KOHOMIYHOTO 3pOCTaHHS.

KirouoBi ciioBa: npsiMe onopaTKyBaHHs, HEMIPSIME ONMOAATKYBaHHS, Cy0’ €KTH rOCIo-
JIApIOBaHHs, CTaBKa MOJIATKy, (ickayibHa nonituka, BBII, iHaeKe SKOCTI KUTTSI.

Crarrs Hamiiia no pexakiii 14.08.2018 p.
Crarts npoinuia peuensysanss 11.09.2018 p.
CrarTs pekoMeH10BaHa 10 omyonikyBanHs 19.09.2018 p.
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AHTUKOHKYPEHTHI Y3IrOJKEHI JIi, ABO KAPTEJbHI
3MOBU (HEBE3ITEYHI HACJIAKHA TA ITPOBJIEMUA
NPUTATHEHHSA 1O BIAITOBIAAJIBHOCTI)

CrarTsi IpUCBsSIUCHA aHANI3Y TAaKOTO BHIY KOHKYPEHTHHX IPaBOMOPYILEHb, SIK aHTHU-
KOHKYPEHTHI1 y3roJiKeHi J1ii, abo kapTenbHi 3MOBH. B cTarTi BU3HAYCHO aHANI3 CKIAmy
LFOTO MPABOMOPYIICHHS Ta HaJaHa KiIacH(iKallisi aHTUKOHKYPEHTHUX Y3TOKEHHX [t
3aJIeKHO BiJI pi3HUX KpuTepiiB. Llel BuI npaBonopymieHHs: Mae 6araro HeTOJIKIB SIK CTO-
COBHO 3aKOHOJIaBYOTO 3aKPITIEHHS, TaK 1 MPAaKTUYHOTO 3aCTOCYBaHHS BiJIMOBINAaIBHOCTI
JI0 TIOPYIITHHKIB, POIIECYyaTbHUX MOMEHTIB BUSIBJICHHSI Ta JIOKa3yBaHHS ICHYBaHHS 3MOB.

Kuro4oBi ci1ioBa: ekoHOMIYHA KOHKYPEHIIiST, aHTHKOHKYPEHTHI y3TOIKEHI [ii; KapTedi;
3MOBH; KOHKYPEHTHI IPaBOIOPYILICHHS.

IMocTanoBka npodjemu. [l Toro mo06 po3idparucs 3 MPpaKTUYHUMHU MTUTaH-
HSIMU TPUTSATHEHHS 10 BiANOBIAAIBHOCTI Ta 3aCTOCYBAHHS CAHKIIN A0 MPaBOIMO-
PYLIHUKIB 32 aHTUKOHKYPEHTHI y3TOJKeHi 1ii, HeoOXiTHO 3pO3yMiTH CYTHICTh
IOTO TPABOMOPYIICHHS Ta 3pOOUTH aHaIi3, BU3HAYUBINH CKIA0B1 (00’ €KT,
00’€KTHUBHY CTOPOHY, Cy0’€KT, Cy0’ €KTHUBHY CTOpOHY). Lle HagacTh MOXIUBICTh
OUTBIII AETATHHOTO aHAI3Y IBOTO BUIY MPABOIIOPYIICHHS Ta 3aIPOBaPKEHHS Me-
XaHI3MIB BHSIBJIICHHS, JOKa3yBaHHS Ta MPUTATHEHHS J0 BiAMOBIAAIBHOCTI, TIOPST
13 3aIPOBAHKEHHSM aJITOPUTMY PO3paxyHKy mTpadis.

AHaJIi3 ocTaHHIX gocaimxkensb i mybmikauniii. [[pobnemaMu nmpaBornopymieHb
y cepi ekoHOMIUHOT KOHKYpEHIIii, 30KpeMa KapTeJIbHUMHU 3MOBaMU, 3aiiManucs
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3. bopucenko [1], C. Banitos [2], 1. 3aguxaiino [3], T. Ynanos [4], I. PaOues [5],
K. Cmupnosa [6], O. Bo3nrok [7] Ta iHII1 HayKOBII. AJle MUTaHHS PO3POOICHHS
MexaHi3My OOpOTHOM Ta BHUSIBICHHS KapTENiB, a TAKOXK PO3POOKH METOTUKH TIPH-
TATHEHHS MPAaBOIMOPYITHUKIB 10 BiAMOBIAAIbHOCTI MOTpeOye MoaepHizalii Ta
BIIOCKOHAJICHHS SIK 3 HAYKOBO1 TOUKH 30Dy, TaK 1 3 TOUKH 30py MPAKTHYHOTO 3a-
CTOCYBaHHS.

®opmy.1I0BaHHA LiJ1eid. METO0 CTaTTi € pO3MIIs]T TCOPETUIHUX Ta MPAKTHUHUX
ACTIeKTiB BUSBIICHHS Ta JJOKAa3yBaHHS, a TAKOXK 3aCTOCYBaHHS BiANOBIAAIBHOCTI 3a
AHTHKOHKYPEHTHI y3TOJDKEHI JTii. 3aBIaHHSIM € aHaJIi3 [IbOTO BUTY MPABOTIOPYIICH-
H$1, BUSIBIICHHSI OCHOBHHX CKJIAJIOBUX Ta PO3POOJICHHS aJITOPUTMY MTPUTATHEHHS J10
BIIITOBIJAJIBHOCTI.

Buxaan ocHoBHOro marepiaay. I1o1o1anHs KOHKYpEHTHHX IPABONIOPYILIEHb,
3a0€3MeueHHs CTUMY/TIOBAHHSI T4 PO3BUTKY KOHKYPEHIIIi € OTHAM 13 3aBJIJaHb aHTH-
MOHOMOJIHHO-KOHKYPEHTHOT MOMITHKY Aep:KaBH, Ky [ ocronapcbkuii Koneke Ykpa-
THM BU3HAYa€ OJIHIEIO 3 OCHOBHUX HAIPSAMIB €KOHOMIYHOI MOJITHKHU AepxaBu [8].
3aBnaHHAM AHTHMOHOIIOJBHOTO KOMITETY YKpaiHU € BUSBICHHS 1 MPUITUHEHHS
MIPAaBOMOPYIIEHb KOHKYPEHTHOTO 3aKOHO/IAaBCTBA, MO 13 3a0e3MeUeHHIM 3aXHC-
Ty KOHKYPEHIIil B KpaiHi [9].

KoHKypeHTHE 3aKOHOJaBCTBO Mai)Ke BCiX KpaiH CBITY Ma€ CIUIbHY METYy — 3a-
XHCT MpOoIiecy KOHKYPEHIIT B iIHTepecax HaceIeHHs Ta EKOHOMIKH B LILIoMY. Y IIeH-
Tp1 yBaru OUTBIIOCTI AHTUMOHOIIOJIBHUX 3aKOHIB 3HAXOAATHCS TpH chepu 3acTo-
CYBaHHS — YTOIH MiX i IPUEMCTBAMHU, 3JTOBKUBAHHS JIOMIHYFOYHM CTAaHOBHIIEM
Ta 37MUTTA 1 moruHaHHA [7]. KOHKypeHTHE 3aKOHOMABCTBO YKpaiHU mependadae
NEBHUI MacUB HOPMATUBHO-TIPABOBHX aKTIB, K1 PETYIIOIOTH KOHKYPEHTHI ITpaBo-
MOPYIIEHHS Ta YMOBH MOBEAIHKH Cy0’€KTIB roCrofaproBaHHs. Aje 3aKpilIeHHX
MIPaBUJI KOHKYPEHTHOT MOBEAIHKH Ta BU3HAYCHB I0OPOCOBICHOT KOHKYPEHIIi HEMAE.
Cuctema (hopMyeThCsl Ka3yiCTUIHUM IIISIXOM, BIIIIITOBXYIOUMCH HE BiJl TO3UTUBHUX
MIPaBUI KOHKYPEHTHOI OOpOTHOM 1 TOBEAIHKH, a BiJl EMIIIPUYHOTO PO3YMiHHS He-
TaTUBHUX HACTIJKIB y IiK cdepi, 1 Ha i miacTaBi GopMyBaHHS CKIIAIIB IPABO-
nopymieHs. [IpaBooxopoHHa (QpyHKIIisS TOCTIOAAPCHKOTO MPaBa € HEBiL €MHOIO
YaCTHUHOIO ITPABOBOTO TOCTIOAAPCHKOTO MOPsIKY [3, ¢. 30]. AKTyalbHICTh YI0CKO-
HaJICHHsI CUCTEeMH OOpOTHOU 3 KapTebHUMHU 3MOBaMU 1 MEXaHI3My MPUTATHEHHS
JI0 BIATIOBIAQIBHOCTI 3@ IOPYIICHHS] KOHKYPEHTHOTO 3aKOHO[aBCTBA OUEBH/IHA.

Ha xanb, peryaoBaHHsI KOHKYPEHIIii, 0COOIMBO B yMOBax riiodasizailii, mo-
TpeOye MozepHi3allii Ta nepernisaay Ha 3aKOHO/IaBYOMY piBHI. HameBHo, 110 3ako-
HOJIAaBCTBOM Mae€ OyTH Mepen0adyeHuii mepesik OCHOBHUX MPaBOMOPYIICHb, aje e
Tepertik MOBUHEH BIAHOBIIOBATHCS 3 YACOM, Ta MependayaT 0COOIUBOCTI EKOHO-
MIYHO{ CUTYyaIlii, KOH IOHKTYpH PUHKY TOIIO.

L5 crarTst mpucBsYeHa OUIBII JETaTbHOMY aHaIli3y TaKOTO MPaBOIOPYIICHHS,
SIK aHTUKOHKYPEHTHI y3TODKEeH] il Ta MeXaHi3My MPUTATHEHHS J0 BiJIIOBIIAIb-
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HOCTI 32 HUX. Y CBITOBIH JIiTepaTypl 4acTO 3yCTPIYAETHCS MOHATTS «KapTeJbHI
3MOBH», a00 «KapTesi», 10 BBAXKAIOTHCS OJHUM 13 HAHEOE3MEUHINUX MTPaBOIIO-
PYLIEHb KOHKYPEHTHOIO 3aKOHOJaBCTBA.

PerymntoBanns kaprenbaux 3MoB y CIIIA 3akpimieHo B po3a. 1 3akony [llepma-
Ha [10], mo nepenbayae 3a00poHy «OyIAb-SIKUX YIoa y (GopMi TPECTy YU B 1HIIIHA
¢dopmi, a00 3MOBY 3 METOIO OOMEKEHHSI TOPI'iBJIl Y1 KOMEPLIHHOI JisUIBHOCTI cepen
KUIBKOX IITaTiB 200 3 1HO3eMHUMHU Jiep:kaBami». Taki yroau BU3HAIOTHCS He3a-
koHHUMHU. 3akoHOmaBcTBOM CIIIA HaBiTh mependadeHa KpruMiHaIbHA BiIOBIIATb-
HICTh 32 KapTeJIbHI 3MOBH, TaK CaMo sIK 1 3aKOHOIaBCTBOM [3paimio Ta Kanamm [11].

PeryntoBanHs KapTenbHUX 3MOB BiJJOyBa€eThCs 1 Ha piBHI €Bpomnelicskoro Co-
103y, JIe BOHU BU3HAYAIOTHCS SIK aHTHKOHKYPEHTHI1 y3TO/KSHHS Y TATTPUEMHHUIIBKIT
JISUTBHOCTI, 1110 NMEPEIIKOKAI0Th PO3BUTKY BHYTPIIIHBOTO PUHKY. Taki yroau Bu-
3HAIOTHCSA HE3aKOHHHUMH, Ta 3a HUX TependadeHa aJMiHICTpaTUBHA BiAMOBIAAIb-
HICTh y BUIVIsAI Tpady [6, c. 140].

3okpema Jlorosip npo ¢ynkuionyBanas €C (ct. 101) nependayae 3a00pony
Y3TO/DKEHb MIXK Cy0’€KTaMU roCIoJJaprOBaHHs, SIKI MOXKYTh 3aBJaTy 3HAYHOT LIIKO-
T Ha pUHKY KpaiH-y4acHHUIb Ta BU3HAYCHI K «HECYMICHI 3 BHYTPIIIHIM PUHKOM.
Ki1t090B010 03HAKOIO TaKHMX Y3TOKEHb € MOPYIICHHS TIPABIII T0OPOCOBICHOT KOH-
Kypenuii. CtarTs BU3Ha4yae pi3Hi CpsMyBaHHS KapTeliB, BU3HaueHi y myHkrax 101
crarti JloroBopy, 30kpemMa: a) mpsiMe abo HerpsiMe BCTAHOBIICHHS 3aKyIiBEIbHIX
a00 KIHIIEBUX LI1H YU 1HIIUX YMOB TOpriBii. Lle Moxke crocyBaTHCs SIK BCTAHOBJIECH-
HS MIHIMaJbHUX IIiH a00 HEBUIIpaB/laHEe 3aBUIICHHS 11H, CKACyBaHHS OOHYCHHX
mporpam, aKkIiii, 3HUKOK TOIO; b) 0OMeXeHHSI BUITYCKY, BUPOOHHIITBA a00 TPO-
JIaXKy, 110 MOKE CYTTPOBOJKYBATHUCS 3pOCTAHHSM I[iH; C) PO3/I11 PUHKIB U1 JDKEPET
nocTtayaHHs; d) 3acTOCyBaHHs HEOJHAKOBUX YMOB y €KBIBAJICHTHHUX OIepaLlisx
3 IHIIMMU KOHTPareHTaMu, 110 CTABUTh TUX y HEBUT1IHE CTAHOBUIIIE; €) YKJIa/IeH-
HS1 KOHTPAKTIB 3 YMOBOIO IPUHHATTS AOIATKOBUX 3000B’s13aHb [12].

VY nesxux kpainax-wieHax €C nependayeHa BiMOBIIATbHICTh 32 OLIBII KOH-
KPETHI MPOsIBU KapTeiabHUX 3MoB. Hanmpuknan, y Himeuunni ct. 298 Kpuminains-
HOTO KOZIEKCY IepeadaueHa BiAMOBIIaIbHICTh 32 3MOBY JIBOX 1 O1JIbIlIe YYaCHUKIB
TOPTiB, IO TpU3BEJA 10 3a37aJeriib 00yMOBIEHOT 3MOBH CTOCOBHO TEPEMOXKIIS
[13].

VY3romxkeHnum fisiM y 3akoHi Ykpaini «IIpo 3aXuCT eKOHOMIYHOT KOHKYPEHIIIi»
npucssueHi crarti 5—11, 50 1 52 [14]. 3a aHTUKOHKYPEHTHI Y3TO/KEHI il repe-
OaveHa aJMiHICTPAaTUBHA BiAMOBIAATBHICTD Y BUITISLII IITpady, MAKCUMATIbHY MEXKY
SIKOTO BCTAHOBJICHO Yy JIECSATHUBIZICOTKOBOMY PO3Mipi Bifl JOXOLY MiJNPHEMCTBA. AJie
HEOOX1/THO 3BEpHYTH yBary Ha Te, 1110 3aKOHOM Iepe10aueHO JIUIIE MaKCUMaJIbHUH
po3Mip mrpady, Ipu IbOMY aJITOPUTMY PO3PaXyHKY CyMH IITpady He BU3ZHAUEHO.
3BEpHYBIIUCH JI0 MPAKTUKH, MOKHA MTOMITUTH MPU3HAYEHHS PI3HOTO PO3Mipy
mrpady 3a aHAIOTIYHI MPaBONOPYIIEHHS. BUTbII TOTO, 3HAWTH MPUKITATN HAKIIA-
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JICHHS] MAKCUMAaJIbHOTO IITpady Ha yYaCHUKIB KapTEJIIO 1y>Ke CKiIa Ho. YacTim 3a
Bce mITpad HakIaaaeTbes y po3mipi Bia 5% 1o 1%. YpaxoByroun piBeHb YOPHOI
OyxranTepii Ta TIHLOBOT €KOHOMIKH, YaCTIII 32 BCE BIJICOTKOBUM po3Mmip mrpady
HE 3/1a€ThCS MiANPUEMCTBY BETUUE3HOIO CYMOIO, 110 MTOPOJIXKYE PIBEHb 3POCTAHHS
AHTUKOHKYPEHTHUX 3MOB M1X MiAMPHUEMCTBAMHU.

Jlnst mpaBwIIbHOT KBasTi(iKalii mpaBoNnopyIeHHs: HEOOX11HO BCTAHOBUTH HOT0O
CKJIaJl, 10 CKJIAJAETHCS 13 CYKYMHOCTI 00’ €KTUBHUX 1 Cy0’€KTUBHHUX O3HAK, SIKi
1 OyIyTh MiICTABOIO JUIS 3aCTOCYBaHHA BiAMOBiAanbHOCTI. CKIIagoM Oyab-sIKOTO
MIPABOIIOPYIICHHS € 00’ €KT, 00’ €KTUBHA CTOPOHA, CYO’ €KT 1 Cy0’€KTUBHA CTOPOHA.
BinnosigHO 110 Teopii mpasa, 00’ KT MPaBOMOPYIIEHHS — 1€ CYCITUIbHI BiIHOCHHH,
Ha SKi TOCSTa€e MPABONOPYIICHH. Y IbOMY BHITQJKy IIKOJA 3aMOJIIOETHCS CyC-
MUIBHUM BIJTHOCHHAM, SIK1 CKJIaJal0ThCsl B cPpepil TOCMOAapChKOi AIsITBHOCTI Ha
OCHOBI PUHKOBHUX BITHOCHH 1 OXOPOHSIOTHCS JACP’KaBOIO B IHTEPECAX yChOTO CYC-
ninascTBa. T. YaanoB Bu3Ha4ae 00’ €KTOM KOHKYPEHTHHX MTPABONOPYIIEHb CYCIIb-
HO-€KOHOMIYHI1 BiIHOCUHH, 10 BUHUKAIOTh NMPHU (PyHKIIOHYBaHHI 0Ci0 Ha PUHKY
[4]. ¥ ubomy BUNAAKy HIeThCsl PO POAOBUI 00’ €KT AJIsi KOHKYPEHTHHUX MPaBo-
MOPYIIEHb, TAKUH K €KOHOMIUYHA KOHKYPEHIIisl, IIpaBa Ta OXOPOHIOBAHI 3aKOHOM
iHTEepecH cy0’€KTiB TOCIIOAAPIOBAHHS 1 CTIOKHMBAUIiB.

Jlami HeoOXiqHO BUALTUTH 00’ €KTHBHY CTOPOHY IpaBonopymieHHs. O0’eKTHBHA
CTOpOHA Oy/Ib-SIKOTO MTPABOMOPYIICHHS — 1€ 30BHIMIHIN aKT, IKUW MOJISITA€ B TI0-
CSATaHHI Ha 00’€KT, 110 OXOPOHSAETHCS HOPMAaMHU IpaBa, 1 3aBJa€ oMYy HIKOIH,
CTBOPIOE 3arpo3y 3amoisiHHS MIKoaU. BoHa cKitagaeThes 3 AISTHHSA, CYCITITBHO
HeOe3MeYHNX HACTIAKIB 1 MPUYMHHO-HACIIIKOBOTO 3B 13Ky [15]. ¥V Hamomy BH-
MaJIKy 1€ € HeIoOpOoCOBiCHA B3aeMois cy0’ekTiB y hopMmi 3MoBU. BoHa Moxke
nepeadavaTy CIUIBHICTD TISTHHS, HAIIPaBJIEHICTh Ta JOMOBICHICTh. CtarTs 6 3a-
KoHy Ykpainu «IIpo 3axucT eKoHOMIYHOT KOHKYPEHIIi{» BU3HAUYa€ aHTUKOHKYPEHT-
Hi y3TOJ/DKEHI SIK [Iii, 110 MPU3BEIN YU MOXKYTh IPU3BECTH JI0 YCYHEHHS, CIIOTBO-
peHHS yu 0OMEeKeHHsI KOHKypeHIIii [14], a, oT)Ke, HACTIIKU HE MalOTh 3HAYCHHS
JUTSI TIPU3HAYEHHS BiAMOBITATBHOCTI 1 BAXKJIMBUM 3JIHINAETHCS JTUIIEC BCTAHOB-
neHHst (hakTy 3MOBH. Takok HEOOX1THO 3BEpHYTH yBary, 1o Iei BU MPaBOMOPY-
HIEHHS TIepedadae JIMIIe akTUBHY MOBEIIHKY — JIi10, 3MOBa y (popmi O0e3aisuIbHOC-
T1 B1IOyTHCS HE MOKe. [HIlle muTaHHs — nokazatu (akt 3moBu! Takox aBTOp Ha-
TOJIOINIy€E HAa TOMY, 11O TIPH BU3HAYCHHI po3Mipy mTpady BakKIIMBO BpaxOBYyBaTH
HACIJKU, A0 SKUX MPHU3BEIO 1€ MPAaBONOPYIICHHS, Ta TPUBAIICTh y3rOMKEHO1
MOBEAIHKHU CyO’eKTiB. Yci 1i pakTopy MOBUHHI BIUTMBATH HAa BU3HAYEHHS Ta PO3-
paxyHOK cymu mtpady.

BusHauatouu cy0’€KT aHTUKOHKYPEHTHUX Y3TO/DKEHHX [IiH, He0OX1IHO 3BEpHY-
TH yBary Ha Horo ocoonuBicTb. L{i mpaBonopyeHHs 3aBK/I1 BUNHIIOTHCS TPYTIOK0
0ci0, Ta mrpad nMpu3HaAYa€THCS HE OTHOMY YYACHUKY 3MOBH, a BCiM. [IpoTe icHyIOTh
BUIAJKW 3BUJIBHEHHS BiJ BIAIIOBIIAIBHOCTI a00 HOM AKIIICHHS.
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Cy0’exTHBHA CTOpPOHA Mepen0adae HasIBHICTh METH, MOTUBY 1 BUHH. 3arajibHOIO
METOI0 € YCYHEHHS Yi OOMEKEHHS! KOHKYPEHIIii, TPU IIbOMY Cy0’€KT IPaBoIoOpy-
IICHHSI MOXKE TIEPECITiTyBaTH BIACHY METY, HE3aKOHHE 30araueHHs yepe3 KOOpu-
HAI[1}0 TIOBEIHKH, 1110 TPU3BOAUTH J0 3aBUIICHHS UM 3aHUKECHHS 1[iH, 0OMEKECHHS
YH HEJIOMYIIECHHS 10 BCTYIY Ha pUHOK 1HIIKX Y0’ €KTiB To10. KapTrens Moxe OyTH
y opmi aBHOI 1 MOBYa3HOT 3MOBH, II0 MOXE CIYTYBaTU MPSIMUM YU HETIPSIMUM
YMUCJIOM. AJie HAacTi KU OyIyTh BUpaXXaTHUCS Y 3aBJaHHI IIKOAN €KOHOMIIll YH
criokrBauaM. MOTHBOM CTBOPEHHSI KapTeJio € OayKaHHS 3pOCTAaHHS MPUOYTKY.

[Topsin 3 aHai30M CKJIa Ty MPABOMOPYIICHHS HEOOX1THO PO3IISTHYTH KIacudi-
Kallit0 aHTUKOHKYPEHTHUX Y3TO/DKEHUX JIii, sika MOe OyTH 3p0o0iIeHa 3aJIeKHO BiJT
PI3HMX KpuUTepiiB. 3MOBH, a00 Yroau, MOXyTb OyTH (popmalibHi 1 HePOpMabHI,
MUCBbMOBI a0 yCHI, TaeMH1 a00 siBHI. B miTepaTypi 3ycTpidaeThCsl Take MOHATTS,
K «JKEHTEJIbMEHCHKI YTO/In», sIKe repeidadae TaeMHe HeopMallbHE Y3rOKEHHS
noBeAiHKM cy0’€ekTiB rocnofaproBanus. [Ipenmerom Takoi yroau MoxyTh OyTu
L[iHU, KBOTH, cepu BILTUBY, 3aMOBJICHHS TOIIO. BUsBIEHHS TaKUX YTof € Haii-
CKJIQ/IHIIIIUM 3aBJaHHSM, OO YacTilll 32 BCE JJOKa3iB ICHYBaHHS TaKOi YIOAM JIyKe
CKJIQ/IHO 3HAUTH, a TUM Mavye JOBECTH (PAKT iCHYBaHHS Y3TO/PKEHOT MOBEIHKY.

[TeBna knacudikanis nependadyena y PoznopsaxkeHHi AHTUMOHOIIOIBHOTO
komiteTy Ykpainu «[Ipo 3arBepmKeHHS TUMOBHX BUMOT 10 Y3TOJDKEHHX il
Cy0’€KTiB rocrogaproBants [ 16]. 3a IIM HOPMATUBHO-TIPABOBUM aKTOM y3TOJIKe-
H1 11 NOAUIANINCS Ha BEPTUKAJIbHI, TOPU30HTAJIbHI, KOHIJIOMEpPATHI Ta 3MiIlIaHI.
Po3nopsmxkenHsIM AHTUMOHONONIBHOTO KoMiTeTy Ykpainu Bif 12.10.2017 [15] 6yno
BHKJTFOUYCHO IyHKT PO BEPTUKAJIbHI y3TOKEHI i1, a, 0T)Ke, 3apa3 3a YKPaiHCbKUM
3aKOHOZABCTBOM MAaIOTh MICIIE JIMIIIE TaKi BUAU Y3TOPKEHUX i, IK TOPU30HTab-
Hi, KOHIJIOMEPATHI 1 3MillIaHi, sKi B IEBHUX BHIAIKaX, epea0aueHUX UM PO3II0-
PSAIKEHHSIM, MOXKYTh OyTH TO3BOJIEHI.

3anexxHo Big OaxaHoro pesyisrary C. BamiToB Buinise y3rompkeHi Aii, crps-
MOBaHI Ha BCTAaHOBJICHHSI IiH HA CBOT TOBApH Ta MPOTH KOHKYPEHTIB. Takok HayKo-
BEIlb HAJIA€ TIOHATTS PIBHOIIHHUX y3TOMKCHUX MiH, [0 MAIOTh OJTHAKOBY IIJIb
1 BUMHSIOTHCSI OTHAKOBUM CIOCOOOM, P IBOMY B HUX O€pYyTh y4acTh pi3Hi
Cy0’€eKTU rocrogaproBaHHs [2].

3asiexHO BiJ KiHLIeBOT MeTH 3. boprceHKo BUPI3HSAE MpsiMi i HEMpsiMi yTro/u.
[Ipu HenmpsAMUX Y3TOJKEHHIX 0OMEKEHHSI KOHKYPEHLIT HE € METOI0, a JIUIIIE 3aCO-
O6oM mocsrHeHHs 111l [1].

3a MacmITaOHICTIO KapTeni, a00 aHTUKOHKYPEHTH1 y3TOKeH1 J1ii, MOXKHa MO~
JIMTU Ha HAIIOHAJbHI 1 MDKHAPOHI. 3p03yMiJI0, 1110 MIXKHAPO/IHI KapTeli € OUTbIIT
HeOe3MeYHNMH, 1 IPOILIeC TOKa3yBaHHS iX ICHYBaHHS € CKJIaIHUM 1 TOBTOTPHUBATIM.
SIckpaBUM MPUKIIATOM MOXKE CIIyTYBaTH PO3KPUTTS Ta MpU3HAUeHHs mTpady €B-
pokoMiciero Ha cymy 2,93 MIIp €Bpo BUPOOHMKAM BaHTaXHHUX aBTOMOO1LTIB. Kap-
TEJIbHA 3MOBa BUPOOHMKIB BaHTaXiBOK MAN, Volvo/Renault, Daimler, Iveco, DAF
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MpoicHyBasia Maixke 14 pokiB 0 MOMEHTY HOTO PO3KPHUTTS. 3MOBa CTOCYBajacs
MaHIMyJIOBaHHS LIHAMH BUPOOHMKAMU Ta 3aTATYBAHHS CTPOKIB yNPOBAIKEHHS
HOBHUX TEXHOJIOTIH 13 3aXMCTy HABKOJIUIITHBOTO cepenoBuia [17].

Po3rnsiHemMo kapTenbHi 3MOBH Ha MPUKJIa/ll PUHKY HaQTONPOAYKTiB. AKTHUBHA
nonitTuka npusaru3zaiii 90-x — moyarky 2000-x pp. mpu3Bena 10 MOsSBU BEPTUKATb-
Ho-iHTerpoBanux HapToBux kommnadiil (BIHK), aisnpHIicTh sKux nommpuiacs
3 OKpeMHMX PErioHiB 710 Teputopii Bciei Ykpainu. OO’ eqHaHi miJ OJHUM OpeHI0M
aBTO3alpaBHi CTaHLT TPOJIOBKYBAJIM BBAKATHCS HE3AJICKHUMHU, & PUHKH, Ha STKUX
BOHH [IisUTH, — KOHKYpEHTHUMU [5]. Ane koHKypeHIlis Oyna nuime ¢iktuBHa. Bee
1€ TIPU3BEIIO /IO TOSIBU CTIHKUX KapTelliB, HA SKi AHTUMOHONOJIBHUM KOMITETOM
NEPIOMYHO HAKIAJAI0ThCA MTpadu, IpoTe ICHYBaHHS KapTeIo MPOIOBXKYBaJo
CBO€ icHyBaHHsI. Tak, mepIuM po3KpUTTIM 3MOBH Ha pUHKY Ha(TOIPOAYKTIB Oyra
cipasa 2000-2001 pp. ¥ 2010-2011 pp. Oys10 po3KpUTO KapTEIbHY 3MOBY CTOCOB-
HO OJIHOYACHOTIO MiJIBUILEHHA L[IHU Ha OeH3uH A-95 Ta qu3enpbHOro NnajbHOTO
Mmaitxke Ha 13%. Yuacuuku nporo kapremnto kommnanii THK, 3onotuit I'enapn, Jly-
ko1, OKKO, WOG, Shell, Formula 6ynu omrpadoBani AHTUMOHOIOJIBHUM KO-
MITETOM 32 aHTHKOHKYpPEHTH1 y3romkeHi Aii. Y 2016 p. 3HOBY OyJ0 pO3KpHUTO ic-
HYBaHHS 3MOBH Ha PUHKY CBITIMX HAQTOMPOIYKTIB 1 HAKJIaZeHO mTpad Ha ydac-
HUKIB KapTeiio, 30KkpeMa kommnanii 3omotuii ekBatop, WOG Pireitn, OKKO
HapTonpoaykt, Anbsiac Xomauar, Cokap, [Tapamnens ta Jlykoiin-Ykpaina [18].

Jlist mofosaHHs KapTesiB, 30KpeMa Ha pUHKY HaQTONPOAYKTiB, HEOOX1THO
3BEpHYTH yBary Ha JOCB1Jl pO3BUHEHUX KpaiH cBiTy, Hacammnepen CLIA B il cde-
pi. Hampukinmi XIX ct. y CIIA kommnanis «Crannapt Oin» 3aitmana maitxe 95 %
Ha pUHKY Ha)TOMPOAYKTIB. 3aBIASKH BT aHTUMOHOTIONBHIN TOJIITHIII, BIPOBA-
JOKEHHIO e(DeKTUBHUX MEXaHi3MiB, IOTYKHOMY 1HCTUTYIIIITHO-TIPAaBOBOMY MiIIPyH-
TIO PUHOK Ha()TONPOAYKTIB MO30yBCs XapaKTEpHUX O3HAK MOHomomizauii. 3 1972
no 2000 p. cymapHa noTyxHicTh HadTornepepoOHux 3aBoaiB y CIIA 3HH3MIACH
10 32% cBITOBOTO PiBHS, NP I[LOMY KpaiHa 3aJUIIA€THCS HAHOUIBIINM Y CBITI
BUPOOHHKOM 1 criokuBadeM HadrornpoayktiB [19]. Takum 4yMHOM, JOCBi aHTHU-
MOHOTIOJIBHOTO peryiatoBaHHs puHKy HadromponykriB CIIA 3acBiquye HE0OXi-
HICTb ajanTaiii B YKpaidi HalOUIbII /11€BUX 3aCO0IB aHTUMOHOIIOIHHOTO BILUTHBY
Ha JiSTBHICTh HOTO YYaCHUKIB.

BunukarooTh TpyaHOIII HE TUTBKH CTOCOBHO PO3KPHUTTS KapTelliB, aje W CTOCOB-
HO NMPUTATHEHHS 10 BIANOBiAaIbHOCTI. CKIIaHUM 3aBIAHHAM JJI1 aHTUMOHOIIOJIb-
HUX OPraHiB € J0Ka30Ba 0a3a CTOCOBHO iICHYBaHHs KapTelto. Pi1ko Mo)kHA 3HAWTH
MMCHBMOBI JIOKa3H, MAKPITUICH] MeYaTKaMH MiJMPUEMIIB — YUYaCHUKIB KapTelto.
Yacrimt 3a Bce 11l 3MOBHU 3aByasibOBaH1 Ta MWIBHO KOH(DieHITiHHI — 6e3 Oyib-sKoi
NPSIMOT KOMYHIKaIlii MiXK y4aCHUKaMH.

OTxe, BOYXIMBUM aCTIEKTOM € pO3pOOKa METOIOJIOT i BUSBIICHHS 1 JIOKA3yBaHHS
ICHYBaHHSI KapTEIILHUX 3MOB. Y TIUTAaHHI BHUSIBIICHHS 3HAYHY POJIb BiJIITPAIOTh J0-
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KasH, 1 1[0 caMe MOXKe OyTH HaJIeKHUM J0Ka3oM. OJHIEO 13 Tpo0ieM BUSBICHHS
KapTeiB € BIICYTHICTh IOCTaTHHO BPETYITHOBAHOI MPOIICYPH BHUSIBICHHS 3MOBH.
[HOM1, Maroun MEeBHY BIIEBHEHICTh B ICHYBaHHI KapTest0, AHTUMOHOTIOJEHUN KO-
MITeT YKpaiHU CTHKA€ETHCS 3 MPOOJIEMOI0 HEMOKIIMBOCTI JIOBECTH IIeH (DaKT.

VY neskux KpaiHax 3a KapTeiabHi 3MOBHU MepeadadeHa HaBiTh KpUMiHANIbHA Bifl-
MOB1IaNTbHICTh. AJle YacTilll 32 BCE BiAMOBIAANBHICTh 32 3MOBH HAKJIAAETHCS Y BU-
sl mrpady y BiICOTKOBOMY BIJHOIICHHI A0 J0XoAy. [HOMI mTpadu MOXYTh
J0CATaTH MIJTBHOHHMX 1 HABITh MUTBSIPIHUX CyM, 1 TIPU LIbOMY iCHYBaHHS 3MOB, Ha
XKaJb, HE PIIKICHE SBUIIE. Ba)KITMBUM HEIONIKOM € CKIIAIHICTh MPUTATHEHHS JI0
Bi/INIOBITAJIBHOCT] MOPYIIHUKIB Ta MPOIECYaTbHI MOMEHTH BHSIBICHHS 1 IOKa3y-
BaHHS KapTEIHHUX 3MOB.

Sk yxe 3a3HauanoCs, 3a KapTelbHI 3MOBH HaiyacTimie nependadeHa aamiHi-
CTpaTHBHA BIMOBIMAIBHICTE Y BUINISIAL mTpady, 30kpemMa B YKpaiHi Ta KpaiHax
€Bpocorosy. Po3mip mrpady MoBuHEH HECTH B COOi MPEBEHTUBHY (DYHKITIIO K
MeXaHi3M 3aJIAKyBaHHs 1HIIKUX cy0’ekTiB. Po3mip mTpadis csArae JOCUTh BETHKUX
PO3MipiB, YpaxoByIOUH TOH (akT, 110 cyMa BIPaXOBYETHCS BiJl IOXOLY TOIO YU
1HIIOTO MiaIpUeMcTBa. [l MONETIICHHS TPOIeypU PO3KPUTTS KapTemiB 1 pU-
TSTHEHHSI 710 BiAMOBiAaIBHOCTI B €Bporeiicbkomy Coro3i ta CIIIA Oyno 3ampo-
Ba/pKeHO cuctemy «Liniencyy, mo nependadae moOna)kiuBe CTaBICHHS A0 T10-
PYIIHUKA, STKUH 313HABCS B y4acTi y KapTelni. YKpaiHChKUM 3aKOHOJJaBCTBOM TaKOXK
repea0aveHo MmoM’ sIKITyBabHI 00CTaBUHU JI0 YYaCHHUKIB KapTemto. 30Kkpema, 4. 5
cT. 6 3akony Ykpainu «lIpo 3axucT eKOHOMIYHOT KOHKYPEHIIiD» repeadaueHo 3B1Ib-
HEHHS YYaCHUKA aHTHKOHKYPEHTHHX Y3TO/DKCHHUX Il 32 YMOBHU TOBiIOMJICHHS
AHTHMOHOTIOJIBHUM OpraHaM iH(popMallii Ipo KapTelb, sika Ma€ CYTTEBE 3HAUYCHHS
[14].

Sk 3a3Hauae O. Bo3HIOK, 11 mporpaMa Moxe MaTu €()eKTUBHUN Pe3yJIbTar,
JIUIIIE SIKITIO 3aMIPOBAIUTH IPOTpamMy MOOIaKITUBOCTI, sIKa 320€3MeUNTh TOM SIKIIICHHS
MOKapaHHs HE TUIBKH TepIii 0co0i, 10 MOBIIOMIIIA PO YYacTh y KapTedi, aie
i IHIIUM y4acHHKaM, sIKi HaJaJyTh JOCTaTHI Aoka3u. Hampukian, apyra ocooa,
sIKa HaJiana JoKa3u, Moke MaTh 3HIKKY Ha mTpad mo 50%, tpers — 30 %, Bci Ha-
ctymHi — 20% Tomro [7]. Lle Oyae cTumMynoM 1HITMM y4aCHUKAM HaJlaTH JT01aTKOB1
JI0Ka3u B OOMIH Ha 3MEHILIEHHS Tpadis.

AHTHMOHOIOJILHHUI KOMITET, X04a 1 Ma€ JOCHUTH BEJIUKI MOBHOBA)KEHHS, aje
1HOII JIJIS1 PO3KPUTTSI Ta BUSBJICHHSI JOKa30BOi 0a3H KapTelliB HE BUCTaYa€e (i3UIHOT
1 TexniuHoi MoxuBocTi. [Ipu poscmigyBanni kapreniB y CLIA no cnpaBu 3amy-
YaloTh TAKOX 1HINII OpraHM 1 BIIOMCTBA: ciliaui, npokyparypa, ®bP, BiiickkoBa
po3BiaKa (MPOCITyXOBYBaHHS, CTeKeHHs) To1o. Lle Hamae HaGaraTo Oibie MOX-
JIMBOCTI BIAJIOTO PO3KPUTTS KapTEIiB.

BucHoBku. 1. bopoTb0a 3 aHTUKOHKYPEHTHUMH Y3TOJKEHUMH JiSIMH € OTHUM
13 MPIOPUTETHHX 3aBJaHb HE TITHKU AHTHMOHOIOJIBHOTO KOMITETY YKpaiHH, aje
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il aHTUMOHONOJIBHUX opraHiB €Bporneiicbkoro Coto3y 1 CIIIA. Ane npobiema
e(EKTUBHOTO PETYITIOBAHHS IILOTO MUTAHHS B PaMKaX MDKHApOJHOTO MaciuiTady
notpelye MpUIIEHHS 3HAYHOT yBaru Ta MOJIEpHi3alii B HanpsMi iHTepHalioHaIi-
3al1lii HOpMaTUBHO-TIPAaBOBUX AKTIB.

2. Oco06:11BO HEOE3MEYHUMU 111 TPABOIMIOPYLIEHHS €, KOJIM 3MOBa Ma€ XapakTep
MDKHApPOHOCTI, MacIITaOHOCTI Ta JOBIOTPHUBAIOCTI. Bei 111 03HaKW MOBUHHI OyTH
BpaxoBaHi MPU BU3HAUYEHHI BiMOB1AATILHOCTI.

3. OcHoBHa (pyHKIIisI BIIMTOBIATBHOCTI 32 aHTUKOHKYPEHTH1 Y3TO/DKEH1 i1, K1
B MIKHapOJIHO-IIPAaBOBOMY acCIIeKTi MAlOTh Ha3By «KapTellbHI 3MOBW», € TONepe-
JDKyBalibHA. 3aKOHOIAaBCTBOM Maiike BCiX KpaiH CBITY nepeadayeHi CyBopi CaHKIIi1
y po3Mipi aaMiHicTpaTuBHOTO WTpady (32e011b1I0r0 Kpainu €Bponu), Ta KpuMi-
HanbHOI BignmosizansHOCTI (CIIA, Kanana, I3paine). Benuki po3mipu mrpady
MaloTh OCHOBHOIO METOIO — IPEBEHTUBHUI MEXaHI3M Ta MONEePEIKEHHS CTBOPEH-
HSl KapTEeIbHUX 3MOB.

4. Ha »anp, MexaHi3M BU3HAYCHHs po3Mipy mTpady B YKpaiHi HE Mae 4iTKOTO
AJITOPUTMY, 3aKOHOJJABCTBOM BCTAHOBJICHA JIMIIIE MAaKCUMAJIbHA MeXa CyMH MITpady,
110 J1a€ AHTUMOHOMOJILHOMY KOMITETY MOMKJIMBICTB Ha CBil po3cy/1 MpU3HAYaTH pi3-
HUI po3Mip mTpadHUX CaHKIIIN 10 IPABOMOPYIITHUKIB 32 TUIIOBI TIPABOMIOPYIICHHS.

5. J1nst po3poOeHHsT MeXaHi3My BHU3HAYEHHS BiJIIMOBITAIBHOCTI Ta 3ampoIio-
HYBaHHS aJTOPUTMY PO3pPaxXyHKYy CyMH IITpadiB aBTOp MPOMOHYE MPUIIHTH
yBary BU3Ha4E€HHIO CKJIAJTy IIbOTO MPABOMOPYIICHHS SK iICTaBY ISl IPUTATHEH-
HS JIO BIJAIOB1NAJIBHOCTI.

6. CripaBXHBOIO MPOOIEMOIO € TIPAKTUYHHIA aCTIeKT MPUTIATHEHHS J0 BiJIMOBI-
JaTbHOCTI MPaBOMOPYIIHUKIB. Ha mpakTHli icHy€e HU3Ka MPUKIAJIB CTINKUX KapTe-
JIB, Y4aCHUKHU SKUX HEOJHOPA30BO CIIadyBaJIH IITpadH, HE IPUITHUHAIOUN ICHYBaH-
Hs KapTeno. OcHoBa 1€l poOIeMH JIKUTh Y HeZI0CTaTHIN e(DeKTUBHOCTI CHCTEMU
3armoOKHUX 3aX0/IB, K1 3BOJIITHCS HAMYACTIIIE A0 TIPOCTOTO TPOIIOBOTO IITpady.

7. BaXIMBUM 3aBIaHHSAM aHTHMOHOIIOJIBHUX OpPTaHiB € iX BAaJsia CIiBIpars
3 IPaBOOXOPOHHUMH OpraHaMy Ta IHITUMH JIep>KaBHUMH opraHamu. He men no-
3UTUBHUM MOMEHTOM Yy 060pOoTh0i 13 MPaBOMOPYIIEHHIMH Yy KOHKYpPEHTHIN chepi
CTaHe 3all03UYECHHS 3 IHO3EMHOT0 JOCBIly PO3BUHEHHUX KpaiH MeXaHi3MiB po3cili-
JyBaHHs KapTeJIiB.
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T. . HIBBIAKASA
KaHIUJAT IOPUINICCKUX HAyK, aCCUCTCHT Kadeaphl X03sicTBEHHOTO TpaBa Harwmo-
HaJIBHOTO FOPUAMYECKOT0 yHUBEpcUTETa UMEHU SpociiaBa Mynporo, Ykpanna, I. XapbKoB

AHTUKOHKYPEHTHBIE COIVIACOBAHHBIE JIEMNCTBUSI,
NJIN KAPTEJIBHBIE CI'OBOPBI (OITACHBIE ITIOCJIEACTBUSA
N MMPOBJIEMBI IPUBJIEYEHUA K OTBETCTBEHHOCTH)

Crarbs MOCBsAIIEHA aHAN3Y TAKOTO BHJA KOHKYPEHTHBIX IIPaBOHAPYIIEHUN, KaK
AHTUKOHKYPEHTHBIE COINIACOBAHHBIE JIEHCTBUS, UJIU KapTelbHbIE CTOBOPHL. B crarke onpe-
JIeTICHO aHaJIM3 COCTaBa JAHHOTO MIPAaBOHAPYIICHUS U MPEJOCTaBlIeHa KIacCH(pUKAIM
AHTUKOHKYPEHTHBIX CONIACOBAHHBIX JCHCTBUI B 3aBUCUMOCTHU OT Pa3JIUYHbIX KPUTEPUEB.
OTOT BHJ TPABOHAPYIIEHHUS] UMEET MHOTO HEJTOCTATKOB KaK OTHOCUTENILHO 3aKOHOAATENb-
HOT'O 3aKPEIUICHHs], TAK U IPAKTUYECKOrO IPUMEHEHNS] OTBETCTBEHHOCTH K HAPYILLIUTEIISAM,
IIPOLIECCYaIbHBIX MOMEHTOB BBISIBICHHUS U IOKa3bIBAHUS CYILIECTBOBAHKS 3aTOBOPOB.

KuroueBblie €10Ba: SKOHOMUYECKAsl KOHKYPEHLINS; aHTUKOHKYPEHTHBIE COINIACOBAHHbBIE
JIEHCTBUSL; KAPTEJH; CTOBOPBL; KOHKYPEHTHBIE [IPABOHAPYLIEHUS.

T.I. SHVYDKA
PhD (Legal Sciences), assistant lecturer of the Economic Law Department of Yaroslav
Mudryi National Law University, Ukraine, Kharkiv

ANTI-COMPETITIVE CONCERTED ACTIONS OR CARTEL
CONSPIRACIES (DANGEROUS CONSEQUENCES AND PROBLEMS
OF PROSECUTION)

Problem setting. In order to deal with the practical issues of prosecution and applying
sanctions to offenders for anti-competitive concerted actions, it is necessary to understand
the nature of this offense and to do an analysis with identifying the components (object,
objective side, subject, subjective side). It will provide an opportunity for a detailed
analysis of this offense and implementation of mechanisms for identifying, proving and
prosecution alongside with the introduction of the algorithm for calculating fines.

Resent research and publications analysis. The problems of offense in the field of
economic competition, in particular cartel conspiracies are studied by Z. Borysenko, S. Vali-
tov, T. Udalov, H. Riabtsev, K. Smyrnova, and other scientists. But the question of the
elaboration of a mechanism for combating and detection cartels, and the development of a
methodology for bringing offenders to justice requires modernization and improvement.

Paper objective. The purpose of the article is to consider the theoretical and practical
aspects of identify, prove, and application of responsibility for anti-competitive concerted
actions. The task is to analyze this type of offense, identify the main components and de-
velop an algorithm for prosecution.
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Paper main body. The tasks of anti-trust and competition policy of the state are pro-
tection of economic competition and prevention of competitive offenses implemented by
the antitrust authorities. The legislation of Ukraine provides a list of offenses in the protec-
tion of economic competition, one of which is anti-competitive concerted actions. The
concept of cartel conspiracies, or cartels, is often found in foreign literature.

The element of an offense is the basis for the application of responsibility. The object
of anticompetitive concerted actions is socio-economic relations arising from the operation
of the market. The objective side is the unfair interaction of actors in conspiracy form. It
can also include a common action, direction, and agreement. The subjective side implies
a purpose, motive and guilty. The general purpose is to eliminate or restrict competition.
The cartel may exist in the form of an express or tacit collusion with a direct or indirect
intent. The motive for creating a cartel is the desire to increase profits.

Anti-competitive concerted actions can be classified according to different criteria.
Conspiracy can be formal and informal, written or oral, secret or explicit; horizontal and
vertical; conglomerate and mixed; national and international.

Conclusions of the research. Combating anti-competitive concerted actions are one
of the priority tasks not only for the Antimonopoly Committee of Ukraine, but also for the
antimonopoly bodies of the European Union and the United States of America. Severe
sanctions in the form of administrative and criminal liability are provided by the legislation
of many countries around the world.

The main function of responsibility for cartel conspiracies is a warning. Unfortu-
nately, the mechanism for determining of the amount of fines in Ukraine does not have a
clear algorithm; the law sets only the maximum limit of the fine.

The Antimonopoly Committee has the ability to define different size of penalties to
offenders for the same offenses.

An important task for the anti-trust authorities is their successful cooperation with law
enforcement agencies and other state bodies.

Short Abstract for the article

Abstract. The article is devoted to the analysis of such type of competitive offenses
as anti-competitive concerted actions, or cartel conspiracies. The author of the article
analyzes the composition of this offense and provides the classification of anti-competitive
concerted actions depending on various criteria. This type of offense has many shortcomings
concerning legislative provisions and practical application of sanctions to violators,
procedural moments of revealing and proving the existence of conspiracies.

Key words: economic competition; anti-competitive concerted actions; cartels;
conspiracies; competitive offenses.
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pO3p00OIEHUX M CTYACHTIB MaricTpaTypH 3a crerniaibHoCTAME « EkoHOMiKa»
1 «MEHEIKMEHT.

VY nuckycii y3suti y4acTb: 1. €. H., mpod. [lleuenxo JI. C., 1. e. H., mpod. ['pu-
nenko O. A., n. e. H., mpod. Kaminceka T. M., 1. e. H., mpod. Mapuenko O. C.,
K. €. H., goueHT BoBk I. A., k. e. H., noueHt JleBkosenp O. M., K. €. H., JOLIEHT
Ogcienko O. B.

[IporionyeMo BaM 03HAHOMHUTHCS 3 X BUCTYaMHU.

EKOHOMIKA, MEHEJ[’KMEHT I ITIPABO:
MDIKIUCIUTIJITHAPHAM HAYKOBHUM IMMOITYK

. e. n., npogh. Mapuenxo O. C. 3a3Ha4nIIa, 0 IOPUCTHU 3aBXKIU BUBYAIU
€KOHOMIKY Ta CITUpaJIUCS Ha 3HAHHS 11 IPUHITUITIB 1 3aKOHIB. BiJIbIII TOTO, €KOHO-
MiYH1 TeOpii € METOONIOTTYHOI0 OCHOBOIO MPABOBUX JOCHiIKeHb. Tak, y 2016 p.
exoHomictam O. Xapty 1 b. XonsmcTpemy npucymkeno [Ipemito IlIBeacekoro
LEHTPaJIbHOTO 0aHKY 3 €KOHOMIYHUX Hayk mam’saTi Anbdpena Hobens 3a pos-
poOKH B 0071acTi TEOPii KOHTPAKTIB, sIKA € HAYKOBUM 1HCTPYMEHTApieEM IOPUANIHOT
HayKH.

KOpucram HanexuTh 3HaYHUN BHECOK Y PO3BUTOK €KOHOMIYHOI HayKu. OHUM
13 aBTOPIB TEOPIi CyCHIBHOTO BUOOPY Ta 3aCHOBHUKIB HOBOT MOJIITUYHOT €KOHOMIT
€ BUITYCKHHK Opuan4HOI mKoiau Yukaspkoro yHiBepcutety [. Tammok. Cepen
IOpUCTIB € HOOEMIBCHKI JaypeaTu. @. dhon Xaliek, HaropomkeHuit HoGemiBchkoio
MIPEMIi€I0 32 HOBATOPCHKI pOOOTH 3 TeOpii rpolel i Teopii EKOHOMIYHUX KOJIMBaHb,
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a TaKO’K 3a NIMOOKHI aHaIi3 B3a€MO3aJICKHOCTI EKOHOMIYHHUX, COIlIaIbHUX Ta 1H-
CTUTYLIIOHAJILHUX SIBUIL, OYB JOKTOPOM IOPUINYHHX 1 EKOHOMIYHUX HayK. [IpaBo
1 EKOHOMIKa TICHO B3a€EMOIIOB’sI3aHi, [0 00YMOBITIOE€ HEOOX1AHICTh TIIMOOKOTO
PO3yMiHHS IOPUCTAMH €KOHOMIYHHMX BIJIHOCHH Ta MPOIIECIB.

ExoHoMiuHI Ta ynmpaBiiHCHKI 3HAHHS CTYA€HTaM HEOOXiJH1, MO-Meple, s
MOJAJIBIIOT I AHOT MPAKTUYHOI FOPUIUYHOTL AISUIBHOCTI, MO-JAPYTe, ISl PO3BUTKY
BJIACHOTO IOPUIUYHOTO Oi13HECY, TO-TPETE, /I 3HAUHOTO 301JIbIIEHHS MOXKIMBOC-
Tei mo0 BuOOpy cdepu, BUAIB 1 HANpsMiB npodeciiHol JisUTbHOCTI Ta Kap’ €pH.

K. e. 1., oou. Bosk 1. A. npoanaizyBana JIisulbHICTb LIeHTpy mipaBa, EKOHOMIKH
1 6i3Hecy ["apBapicekoi mikonm nipasa. LleHTp 3abe3neuye BUKIAMaHHS ISl Maii-
OyTHIX IOPUCTIB OIS TPHOX JI€CATKIB EKOHOMIUHUX IPEAMETIB, OXOILTIOI0YH KypCH
BiJl pinocodii eKOHOMIKH 1 MpaBa (EKOHOMIYHHMM aHai3 MMpaBa) 10 €KOHOMIYHUX
ACTEeKTIB THX SIBUIII, SIKI FOPUCTH BUBYAIOTH Yy KypCax IIUBIILHOTO 1 TOCTIONAPCHKO-
ro npasa (0aHKPYTCTBO, KOHKYpeHIIis To1o). OkpeMo LleHTp npononye nporpamu
€KOHOMIYHOTO CIIpsIMyBaHHs (30kpema, [Iporpama koprnopaTUBHOTO yIIPaBIiHHS).
TakuM 4YMHOM, IOPUCTU HE MIPOCTO OTPUMYIOTh SIKICh TOYATKOBI 3HAHHS PO €KO-
HOMIKY Ha piBHI €KOHOMI4YHO1 Te€opii UM MI>KHAPOHOI eKOHOMIKH, a TOBHOLIIHHUH
OJIOK €eKOHOMIYHOI OCBITH B €IHOCTI 3 HABYAHHSM Ha IOPHCTA.

BrnacHe TyT € BaXJIMBHIA aCTIEKT TOTO, III0 MU ITPOMOHYEMO Y HOBUX CIIeIliallb-
Hoctsax HIKOY, — interparist (Hanpukiaa, yepe3 MOJeb: JJEeHHA OCBiTa 3 MPaBo-
3HABCTBA 1 3a0YHa €KOHOMIYHA OCBITAa) IOPUJIUYHUX T4 €KOHOMIYHMX 3HaHb. | B
IOMY € OJTHa 3 TiepeBar orpuManHs ocBiTd B HIOY, 60 ekoHOMIYHHX (haKyIbTETIB
Oararo, aje MKIUCIUIUTIHAPHUX IMPOTPaM 3 EKOHOMIKH 1 IpaBa, Tak o0 1e 0yiio
3pO3yMIJIO FOpHCcTaM, 00Maltb. Tak camo B Ykpaini 6e31114 opuandHuX (HaKyaIbTeTiB,
aJie TIMOOKUX MTPOorpam 3 €eKOHOMIKH 3 Pi3HUX MPUYHH (TOIUHM, KaJIPH 1 T. I1.) Mak-
Ke HEMae.

/. e. n., npogp. Illesuenxo JI. C. 38epHyIna yBary NpuCcyTHIX Ha Te, 110 Tpaiu-
IHHUM HaIPSIMOM MIXIUCHUTUTIHAPHUX HAYKOBUX JOCTIKEHB I eKOHOMICTIB
1 ropuctiB € Law & Economics, a00 «ekoHOMIYHUI aHali3 paBa». OmHaK 3apa3
y CIIA, ®pannii, kpainax CkannuHaBii ¢popmyerbes xkoHuenuis Law &
Management, «ynpaBiiHCHKOTO aHajizy npasa». [Ipu nboMy po3mMexKOBYIOTHCA
noHaTTs legal management (rtopunyHuil MEHEIKMEHT) 1 law practice management
(MEHEKMEHT IOpUINYHOT MPAKTUKU/IopuandHoi pipmu). | Hag M moTpiObHO 3a-
MHUCITUTHUCS TIPU pO3pOOICHH] aBTOPCHKUX KypCiB i1 crieriam3aitii «bisaec-aami-
HICTPYBaHHsD, 0COOIMBO 3BaYKAIOUX Ha T€, 110 10 MaricTpaTrypu BCTYNUIIH CTyACH-
TH, SIKI IapaJieIbHO HaBUAIOTHCS Ha crenianbHoCTi «[IpaBoy.

KOpuanunuii MEHEeDKMEHT — 11€ CHCTeMa YIIPaBIiHChKUX BIAHOCHH 1 i, sKi
0a3yr0ThCs Ha 3HAHHI Ta JOTPUMAaHHI yIIPaBUTEIIIMU HOPM I1paBa, PErIaMeHTYIOTh-
Csl YNHHHUM 3aKOHOJIAaBCTBOM, a B CEPEMHI OpraHi3alii — MocaJoBUMH 1HCTPYKIIi-
SIMH 3 YITKUM BU3HAUEHHSM Ta ONTHUMAJIBHUM PO3IOALIOM IpPaB Ta 00OB’S3KIiB
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MEHeKepiB. Y TaKOMy KOHTEKCTI MOBUHHI CIIpUMMAaTHUCS BCl HANpsiMU (PyHKIIIO0-
HAJIBHOTO MEHEKMEHTY — MAapKETUHTOBUH, KaAPOBHA, BUPOOHUYHIA, IHHOBALIIH-
HUM, piHaHCOBUN MEHEKMEHT Tollo. OpieHTYyBaTUCS Ha JOTPUMAHHS 3aKOHO/1aB-
CTBA M€ 1 BEChb LIUKJI YIIPaBIIIHHS — IPOLIECH IUIaHYBaHHS, OPraHi30ByBaHHs, MO-
THUBYBaHHs [IEPCOHAITY 1 KOHTPOJIIO.

Takuii BUCHOBOK MiATBEPXKY€ i BITYM3HIHA TPAKTUKA.

[To-nepiue, nexani 6inblie GipM yAar0ThCS 10 pO3pOOIECHHS ClielialIbHUX Mpa-
BOBMX CTpaTerii: miAnpueMIli HAMararThCs IPOPAXOBYBATH 3 TOUKHU 30PpY UMHHO-
IO 3aKOHO/IABCTBA HACIIAKU MPUNHHATTSA/HEIPUINHATTS TUX YU IHIIUX PilIeHb Ha
KO’)KHOMY 3 €TalliB pO3BUTKY Oi3HECy, 3 BUSHAUCHHSAM IEPCIEKTHB 3aKOHHOTO
OTpPUMAaHHS JOXO/(iB, BAHUKHEHHS MIANPUEMHUIIBKUX PU3MKIB Ta IX MPAaBOBUX Ha-
CHIAKIB J71s1 O13HECY;

Mo-ZIpyTe, IS YIpaBiIiHHsA O13HEC-OpraHi3allisiMy iX BIACHUKH W MEHEIKepH
3aCTOCOBYIOTH Pi3HI PUANYHI Tporeaypu Ta iHcTpymeHTu. Cepen Hux: due
diligence, compliance, forensic, investor relations, government relations ta iHi,
MOTPiOH1 [y1s 301IBIIIEHHS BApTOCTI Oi13HECY/(hipMU Ta 3aXUCTY IHTEPECIB aKIliOHE-
piB.

3po3ymio, o BCI i BUAM JiSUTBHOCTI MOXKYTh NEPEAaBaTHCS HA ayTCOPCUHT
opuandHuM pipmam. OgHaK y 6araTbox BUIMAAKAX 13 PI3HUX IPUYUH MEHEIKEepU
Oi3Hec-opranizaliii HaMararoThCsi BUKOPUCTOBYBATH IOPUINYHI IHCTPYMEHTH
yrpasiinas camocTiiHo. Y CIHIA takux MeHemkepiB Ha3uBaroTh legally astute
managers (FOpUANYHO 00i3HaHI/00a4HI MEHEDKEPH).

Lle o3Hauae, 1110 cyyacHuM Oi3Hec-opraHizalisMm Hajani OyayTh NOTpiOHi: abo
1) MeHepKepy 31 3HAHHAMU TIpaBa, ado0 2) PUCTH (FOPUCKOHCYIIBTH ) 31 3HAHHIMH
MEHEJKMEHTY, a00 3) O13HEC-KOHCYJIBTAHTH, IKI PO3YMIIOTHCS OAHOYACHO 1 Ha
MpaBi, i HA MEHEKMEHTI.

ITpu Biakputti B HIOV imeni SpocnaBa Myaporo HOBUX €KOHOMIYHHUX Ta
YIPABIHCHKUX CIEIIAIBHOCTEH 1 criemiam3aliiii MU BUXOJWIH caMe 3 TaKuX I10-
Tpe® npaktuxu. [linrotoBka axiBuis 13 «bi3HeC-eKOHOMIKI» 1 « MeHEeIKMEHTY
opranizauii» (6akanaspar), npodecionanis i3 «bizHec-koHcanTHHTY» 1 «bi3Hec-
aJIMiHICTpYBaHHA» (MaricTpaTrypa) 3A1MCHIOBATUMETHCS LUISIXOM MOITHOIEHOTO
BHUBYEHHS IOPUANYHUX AUCLUUILIIH Ta 3100yTTs CTYJJ€HTaMU CUCTEMHUX IPAaBOBUX
3HaHb. AJle i IopucTaM (K MpaKTUKaM, TaK 1 BUKIaJAa4aM IOPUINYHUX JTUCIHU-
IUTiH) € CEHC MOIMOBHUTHU CBOI MpOoQeciiiHi KOMIIETEHTHOCTI €KOHOMIYHUMU Ta
yIpaBIiHCBKUMU. AJKe epeKTUBHUHN IOpUANYHMI O13HEC HEMOXIIMBUH Oe3: Tu1a-
HYBaHHS PO3BUTKY FOPUANYHOI (ipMHU; OIIHKH ii BUTPAT, JOXO/IB 1 MPUOYTKiB;
o0miky yacy (billing) 1 ctumysroBaHHS Ipalll FOPUCTIB; YMIHHS pO3paxyBaTH LIHY
IOPUIMYHO]T MOCIIYTHU Ta LiHY KOHCYJIBTAalliiHOI TOMUHH I0OPUCTA; YIIPABIiHHS MIPO-
(eciitHOIO Kap eporo Ta iH.
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HOBI EKOHOMIYHI TA YIIPABJIIHCHKI CHOEIIAJIIBALIT
YTBOPIOIOTH «OCBITHIM JIAHITIOT IITHHOCTI»

VY 2018/2019 naByanpHOMy potti B HIOVY imeni SpocmaBa Mynporo Brepiie
3MIACHIOETBCS HAa0lp CTYACHTIB Ha HOBI criertiamizaiii: «bizHec-ekoHoMikay 1 «Me-
HEJDKMEHT opraHizaiiin» (6akanaspar), «bizHec-koHcantur i «bizHec-aamiHicTpy-
BaHH» (Marictparypa). OcBiTHBO-TIpOdeciiiHi mporpamu chOpMOBaHO Tak, aOu
YTBOPHUBCS «OCBITHIH JIAHIIIOT IIHHOCTI»: bi3Hec-ekoHoMika — bi3Hec-MeHeIKMEHT —
biznec-anminicTpyBanHs — bisHec-koHcanTUHT — MixkHapoHe Oi3HEeC-TpaBo.

Y4acHUKHU AUCKYCIi MOAUTHIINCS CBOIMH JTyMKaMH Ta apryMEHTYBAJIH JOLiJIb-
HICTh TaKOTO PO3BUTKY OCBITH.

«bi3Hec-eKOHOMiKa»: cTpaTerivyHui HANPAM
€KOHOMIYHOI 0CBiTH

/. e. H., npogh. Illesuenko JI. C.: Ha ueii yac «bizHec-ekoHOMika» (Business
Economics) € cTpareriyHuM HarpsiMOM €KOHOMIYHOI OCBITH, SIKMM KOPUCTYETHCS
ocoOnuBUM nonuToM y po3BuHeHux kpainax (CLHA, Kanana, Benuka bpuranis,
Hinepmannu, Jlanis, ABctpainis ta iH.). Y CIIA me B 1959 p. ctBopeno Hartio-
HaJIbHY acolliaiito 0i3HeC-eKOHOMIKH. A 3a omiHKaMu Bropo cTaTHCTUKHU Tpalli
CIIA nomuT Ha 613Hec-exoHoMIcTiB 32 2012-2022 pp. 3pocte mpudnusno Ha 14%.

VY domy npuunHa? Business Economics BUXOAUTH 3a MEXI1 SIK TpaauLiitHOT
€KOHOMIKH, TaK 1 TUCIUILIIH, 110 BUBYAIOTH Oi3Hec. HatoMicTh 00’ €JHY€E €KOHO-
Mi4yHYy Ta 0i3HEC-KOHLIEMIIi1, TEOPETUUHUI aHali3 €eKOHOMIKH 3 MPAKTUYHUMHU ac-
MEKTaMH MiJIPUEMHHIITBA, J1A€ MOXKJIMBICTD YCBIIOMUTH TEPCIIEKTUBH Oi3HECY,
Kpaiie 3p0o3yMiTH CTaHJapTHI JUTOBI MPAKTUKH (ONTUMI3AaLlil0 BUTPAT, OACPKaHHS
puOyTKy, yoe3neueHHs 013HeCy Ta iH.), IpPUHHATH e()EeKTUBHE O13HEC-PIILIEHHS.

[TopiBHIOIO HaBYaNbHI MIaHu ['apBapACchkoi HIKOIM O13HECY, SIKa € CBITOBUM
(hmarmaHoM y TiArOTOBIN TPO(decioHaliB i3 613HeC-eKOHOMIKH, YHIBEPCUTETIB AM-
crepaama, ['masro, Jlesena, Jla Tpo6a B MennOypHi Ta inmmux. [Ipodecopu iHkomm
MO-pi3HOMY 1HTEPIPETYIOTH 3MicT Business Economics, ane criibHOTO B MiAX01aX
710 BUKJIQJIaHHs Habararto Oiiblie. 3aKOp/IOHH] YHIBEPCUTETChKI OCBITHI IPOTrpaMu
Business Economics opieHTyI0Tbcs Ha (hOpMyBaHHS Kap €pU CTYIEHTIB y raiysi
oprasizaliif Ta puHKiB, MDKHapOIHOTO Oi3Hecy, Oi3Hec-CTpaTeryBaHHs, KOpPIopa-
THUBHUX (DIHAHCIB, KOPIIOPATHUBHOTO YIIPABIiHHSI, B3a€MOBITHOCHH Oi3HECY Ta YPSIY.

Yu akTyanpHO 1€ A1 yKpaiHChKO1 pakTuku? OnHo3HauHo, Tak. PedhopmyBan-
Hsl EKOHOMIKH KpaiHH (a 5 Ha 1ie CIIo/[iBatocs) moTpedyBarumMe axiBiiiB 13 HOMIUO-
JICHUMU 3HAHHSIMH came O13HEC-€KOHOMIKH, HOBUMH ITiIXOAaMH JI0 PO3B’s3aHHS
€KOHOMIYHUX Mpo0sieM, HaBUYKaMH PO3POOJICHHS 1 BTIJICHHSI €KOHOMIYHHMX CTpa-
TErii Ha PI3HUX PIBHSIX TOCIOJAPIOBAHHS.
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«bi3Hec-KOHCAJTHHI»: OaraToHajaiiina npodecis

/. e. n., npogp. Mapuenxo O. C.: Maricrepcbka nmporpaMa «bi3Hec-KOHCAITHH
po3po0iieHa Ha OCHOBI HOBITHIX KYpCIiB BITUYM3HSIHHX 1 3apyODKHHUX Oi3HEC-IIKII
MaricTepchbKOro piBHA 1 BiAMOBiAa€e nmpodeciiiHuM BUMOTraM YKpPaiHCHKUX 1 MiX-
HapOJHUX KOHCAJTHHTOBUX KOMITaHii. PO3MOBIM mpo mepeBaru mporpamu st
CJIyXadiB 1 BUITYCKHHUKIB:

— cTarycHO-ipodeciitHi: 013HEC-KOHCYJIBTAHT — 11€ He TPOCTO €KOHOMICT abo
IOPHCT, 1Ie IpodecioHal, sKUi BOJIOJi€ KOMIIJIEKCHUMH i YHIBEpCaJIbHUMHU 3HaH-
HSIMH, TIOPAJIU Ta pEKOMEHAIIIT IKOr0 HEOOX1H1 O13HECMEHaM 1 TOTI-MEHEKEPaM,
3alliKaBJICHUM B €(DEKTUBHOCTI 1 KOHKYPEHTOCIIPOMOXKHOCTI IXHIX HiANPHEMCTB,
BHCOKO OI[IHIOIOTbCS. HUMH SIK TapaHTisl YCIIIIHOTO PO3B’sI3aHHS PoOiIeM;

— Kap’€pHi: AWIJIOM MaricTpa eKOHOMIKH 3a crierianizaiieio «bizHec-koHcar-
THHIY JTO3BOJISIE OPIEHTYBATUCS HE TIJIBKU HA BaKaHCIl eKOHOMICTiB, MEHEIKEPIB,
a Bummyckaukam HIOY — ropucTis, ane i Ha BakaHCii KOHCYJIBTAHTIB 13 Pi3HHX Ta-
Jy3el eKOHOMIKH 1 IpaBa, 3aTpe0yBaHuX MiIPUEMCTBAMU JIEPKABHOIO 1 IpUBaT-
HOT'O CEKTOpPiB eKoHOMIKU. MokHa peainizyBatu cebe npoeciiHO y BEIUKHUX
YKPaiHChKUX 1 MDKHAPOJHUX KOHCAJITHHTOBUX KOMIIAHISX, OPTaHi3yBaTH BIACHUN
0i3HeC y chepi KOHCANTHHTY a00 MTPOTOBKUTH HABYaHHS Ha 3apyODKHUX IporpamMax
MBA;

— (hiHaHCOBI: BUIABLEBI B1JIOMOT0 Y BCbOMY CBITI aMEPUKaHCHKOTO (hiHAHCOBO-
eKkoHOoMiuHoro XypHaiy Forbes Mankonsmy @opbcy HanekuTh adhopusM, KUt
3HAIOTh YC1 yCHilIHI KOHCYNbTanTH: «[Iponatoun mopaau, MoxHa 3apoOuTH Haba-
raro Oijbplle rpoiei, HiXkK JOTPUMYIOUHCH 1X». Maricrepchka mporpaMa HaB4Yae,
SK po3po0IIATH, HaJaBaTH Ta MPOJaBaTH NMPodeciiiHi mopasy.

«Hamma npodgecist — HaltOL1bII GararooOilsfioya 1 MpoIBiTaroya y CBITI, aje
TIIBKH JUISl TUX, XTO 3HA€, SIK Heto kopuctyBatucs» (®. M. Kpocman, Bigomuii
aMepUKaHCHKUH 013HEC-KOHCYIIBTAHT).

«bi3Hec-aAMiHiCTPYBaHHS»: BUILA MEHeKePChKa
KBaJi(ikanis

K. e. H., 0oou. JIesxoseywv O. M.: I1po cydacHmii Gi3HEC TOBOPSITH, 110 B HHOMY,
«abu 3aJIMITUTHCS HA MICIT, MOTPIOHO 3 yCiX CHJI OIFTH BIEpem». A It TOTO, 1100
JMiUpYyBaTH, BUTPABaTH y KOHKYPEHTHiN 00poTh0i, MaOyTh, MOTPIOHO «OIrTH»
yTpudi mBuIIe?

CyuacHa 6i3Hec-TuHaMiKa Ta HUQPOBi3allis eKOHOMIKH 3MIHIOIOTh TPUHIUITN
poOOTH HaBITh Y TpaauLiiiHUX Tramy3sx. «Crani» 3HaHHA Maike BTpayaroTh 3Ha-
YCHHSI, IIIBUJIKO 3MIHIOEThCS Ha0ip HABUYOK, HEOOXITHUX /Il OO1MaHHS TOCaI.
YCmimHUM MiIIPHEMITIM 1 MEHEIDKepaM TOBOJAUTHCS 3aBXKIU «OyTH B Kypci», po3-
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BUBATH Ta OHOBJIIOBATH CBOi 3HAHHSI, ONICPATUBHO PearyBaTH Ha 3MiHU CEpPEIOBHUIIIA,
MpUAMAaTH ONITUMI3aIilHI PIllIEeHHS B yMOBaX HECTaHAAPTHUX cuTyarii. [Tigrotos-
Ka came Takux MmpogecioHaiB i € METOr0 Maricrepcbkoi mporpamu «bizHec-aami-
HICTpYBaHHS.

MaricTp 6i3Hec-anmMinicTpyBanHs (Master of Business Administration,
MBA) € MibkKHapOIHO BU3HAHUM CTYIIEHEM Y cepi ynpaBiiHHS 613HECOM, BUILIOKO
MEHEKEPCHKOI0 KBaTi(PiKaIli€r0 Ta HAMMOMYIApHIIIO MpodeciiHO MPOrpamMoro
613Hec-KiI. [Tepmmmu Bunmyckarkamu porpamu MBA Gyiu crynentu Darthmouth
College (CIHIA) me B 1902 p. TpuBanwuii yac Taki IpOrpamMH BBKAIHUCS aMepH-
KaHCBhKHMH, OCKUIbKHU MpakTHKyBanucs nepeBaxkHo y CIIA. IIporte, nounnarouu
3 1960-x pp., miaroroBka npodecionaniB 3 MBA nHaOyBae nomupeHHs B €BPOTICH-
CHKMX KpaiHax, a 3 4acoM — i B IHIIMX KpaiHaX. 3apas, 3a OKPEMHMH OLlIHKaMH,
y CBITI icHYIOTh 1TOHa[ 2,5 THC. mporpaMm MBA. [Ipu 11boMy B KOKHOT Oi3HEC-1ITKO-
71 (YHIBEPCUTETY) CBOE PO3YMIHHS METH HABYAJILHOTO Mpouecy. Sk i cBiif morsy
Ha poJIb Ta 0COOIMBOCTI BeJIeHHsI Oi3HECY B TiM UM 1HIIIH KpaiHi.

[Iporpama «bi3Hec-aaqMiHICTpyBaHHS» HAILIOTO YHIBEPCUTETY Aa€ ITTUOOKY
TEOPETUYHY I MPUKIIAJHY MIATOTOBKY B T'ally31 MEHEIKMEHTY — CTPaTEriuyHoro,
1100aJIbHOT0, aHTUKPU30BOT'0, KOPIIOPAaTUBHOTO, IPOEKTHOTO TOLIO, & TAKOXK 3HAH-
HS ITJT01 HU3KW €KOHOMIYHHX JUCIMILIIH: 013HEC-€KOHOMIKH, ()iHAHCIB, MApPKETHH-
Ty, YIIpaBIIiHHS KalliTajaoM, OIiHKU Oi13Hecy Ta 1H. B YkpaiHi ynpasniHcbka ocBiTa
Ta JUIJIOM MaricTpa O13Hec-aAMIHICTPYBaHHS CTAlOTh HEOOX1HOI0 YMOBOIO IS
00iiiMaHHs KePIBHUX MMOCa y 0ararhoX Oi13HEC-CTPYKTYpax i AeprKaBHUX YCTaHOBAX.
BinkpuBaroThCst JOAATKOBI MOXKIIMBOCTI POOOTH B MI>KHAPOTHUX KOMMaHisIX. AJe
IporpamMa Moke OyTH I[IKaBOO He JuIie Oi3HeC-MeHeDKepaM Ta i IMPHEMIISIM, a i
yciM, XT0 Oa’kae po3BUBATH Kap’ €py KepiBHHMKA B PI3HHUX raiy3sx npodeciiHoi
nisuibHOCTI. Hampukian: nikapro, sKUil mparHe CTaTu rojloBlIiKapeM; Aep>KaBHOMY
CJIy>KOOBIIIO, SIKU MPETeHIye Ha KepyBaHHs MIAPO3A1IoM abo JenapTaMeHTOM;
IOPUCTY, SKUH X0Uue Kpalle po3yMiTH O013HEC CBOiX KJIIE€HTIB Ta HaJaBaTH iM OLIbIII
npodeciiini mopaamu, i T. 1.

[IpaBna, 6araTo XTO Hapikae Ha MPECIOBYTY «CHEU(IKy» BITUU3HSIHOTO Ii-
JIOBOTO CEpPEIOBUILIA — KOPYIILIIIO, 1110 3HUXKY€E €()eKTUBHICTh 3aCTOCYBAaHHS KpallluX
YIPaBIIHCHKUX MPAKTUK. MOXKIMBO. YTIM, «JIOPOTY MOJOIAE TOH, XTO Hae».

ABTOPCBKI KYPCU TA ®OPMYBAHHA Y CTYJAEHTIB
CYYACHOI'O EKOHOMIYHOT O CBITOITIAAY

[Tix yac nuckycii BukIagadi kadeapu Ipe3eHTYBaId aBTOPCHKI KypcH, po3po0-
JIEHI CIemiaIbHO JUISl CTY/ICHTIB HOBUX CIEIIaIbHOCTEH, HacaMIlepe]] MaricTep-
CHKOTO PiBHS MiATOTOBKH.
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CyuacHi eKOHOMIYHI Teopil

JlekTop — a. e. H., npogecop I puyenko Onena Aspamisna

ExoHOMIUHE KUTTS 3HAXOJUTHCS B TOCTIHHOMY PO3BUTKY. MOXKyTh OyTH MifI-
HeceHHs a0o cnaju. 3MIHIOITHCS IIHU, PIBEHb 3alHATOCTI, pO3Mip 3apO0iTHOI
IJIaTH TOIO. 3a BCIM IIUM MOKHA JIMIIIE CIIOCTepiratu. Ale 0 40ro 1e Mpu3Bese,
1 Y1 MOJKHA BIUTMBATH Ha TaKl 3MiHH, SIKIIIO HE PO3yMITHUCS Ha CYTi CAMHX MPOIIECIB?
be3ymoBHO, sKI110 MU Oa’kaeMO IIECTIPSIMOBAHO Ta AOLLIBHO KEPYBAaTH EKOHOMIY-
HUM PO3BUTKOM, HEOOX1HO 3HATH, aHAJII3yBaTH, MPOTHO3YBAaTH MalOyTHIO TUHA-
MiKky. KokeH eTar eKoHOMIYHOTO PO3BUTKY BHCYBa€ CBOi IpoOIeMH, BiIMOBI I Ha
SIK1 IOBUHHI CIIMPATUCS Ha HOBI MOTIISAH, PO3IYyMHU Ta TeOpeTH4Hi 3HaHHA. Came
Kypc «Cy4acHi €eKOHOMIYHI TeOopii» J03BOJISIE€ TUBUTHUCS HA EKOHOMIYHI 3MiHU Ha
OCHOBI MOCTITHOTO PO3BUTKY HOBUX 3HaHb.

Haiikpamum 4uHOM HOB1 TE€OPETUYHI MOIVISIAN MIPEICTABICHI B Mpallsix jJaype-
atiB HoGeniBcbkoi mpemii 3 ekoHomiku XXI ct. IXHi cy/keHHS CBiTOBOIO CITiTEHO-
TOI0 BU3HAIOTHCS HalaKTyalbHIIIMMU Ta TAKUMHU, 110 BIAMOBIAAIOTH MPAKTUYHUM
3aB/IaHHIM CYCIIJIbCTBA.

Mu Gyziemo BUBYATH Cy4YacHi TEOPii MIKPOEKOHOMIYHOTO aHai3Y, 10 I03BOJIUTh
Ha OCHOBI HayKOBOTO MIJXOJy NpUWMaTH PIIIEHHS B yMOBaX HEBU3HAUE€HOCTI Ta
pu3nKy. BUKOpHCTOBYIOUH MOJIOKEHHS TEOpii irop y MozaentoBaHHi Oi3HeC-Tpo-
1eCiB 1 KOH(ITIKTIB, HABYMMOCS IPOrHO3YBATH YMOBH MOSIBU acUMETpii iHpopmartii
Ta TOMNepeKaTH X BUHUKHECHHS NP YKJIAJACHHI BIAMOBIIHUX YTOJ, OLIHIOBATH
MOPIBHAJIBbHI [TEpEeBark Ta HEAOIIKU MOJIENe KOPIIOPaTUBHOTO KOHTPOJIIO Ta YIIPaB-
TiHHSA GipMOIo.

BuBueHHs cydacHUX Teopiii MAKPOEKOHOMIYHOTO aHali3y JO3BOJIUTH OTpUMa-
TH TIMOOKI 3HAHHS II0/I0 MeXaHI3My (DYHKIIIOHYBaHHS HaI[lOHATBHOI €KOHOMIKH
Ta 3aco0iB ii pery/IroBaHHsS B yMOBaX 1HTepHaIllOHaJI3aIlii Ta robamizaiii. A Ha-
OyTT4 3HAHb 13 [TOBEIIHKOBOI EKOHOMIKHU CTaHE OCHOBOIO JJIs1 (JOPMYBAaHHS YMIHHS
BPaxOBYBaTH TICHXOJIOTIYHI (paKTOPH MPH NPUKHHATTI PillIEeHb B yMOBaX HEBU3Ha-
YEHOCTI.

[TpaBna, cami HoGemniBChKi Jaypeary Jto0NIATh TOXKAPTYyBAaTH 3 IPUBOIY CBOIX
HaykoBuX BiKpuTTiB. Tak, Jlapc Ilitep Xancen (mpemist 2013 p.) mouryTkyBas,
Ka)KyuH, [I[0 EKOHOMIKa — 11e €IMHa cepa AisTbHOCTI, B SKi MOXHA PO3ILITUTH
HobGeniBchKy mpemiro, CTBEPIKYIOUH IPSIMO MPOTUIICKHI CY/KEHHS, SIK 1€ 3p00H-
1 Mropaais (HeoOXi1THICTh Y3Tro/KEeHUX A1) 1 Xalek (cBoOoaa MANMPUEMHUIITBA).
A TTon Kpyrman (mpemist 2008 p.) y cBoi mparii Harmucan: Ko OyIeTe XOpOouuMu
JTO0OpOYECHUMH €KOHOMICTaMH, TO B HACTYITHOMY >KHTTI HApOAUTECh (Pi3vKaMu,
a SKIILO K BY 3J1i 1 31IICOBaHI, TO CTAaTH BaM ITOJITHKAMU.

I"appi Tpymen, sikuii nepmmM 13 npe3uieHTiB CIIA nouaB KOHCY/IBTYBaTHCS 31
CBOIMH €KOHOMIYHMMH PaJHUKAMH, KapToMa 3aluTaB, e 0 oMy 3HalTH eKOHO-
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MICTIB 3 OJIHIEIO PYKOIO, MMO3asK MIOPa3y €KOHOMICTH TOBOPHJIM: 3 OJHOTO OOKY
(from one hand) Buiine Tax, a 3 npyroro (from another hand) moxe OyTu mo-iHIOMY.
AJle eKOHOMIYHY HAayKy HE MO)KHA 3BUHYBauyBaTH B IIbOMY, OCKIJIBKU Came KUTTS
MOCTIITHO 3MIHIOEThCS Ta NOTPEOy€e HOBUX MOTIISAIIB.

SIKoch MOJIOIMIT aCUCTEHT BiJBIAAB icUT Mpodecopa 3 eKOHOMIKH, abH 03Ha-
WOMUTHUCS 3 HOBUMHU €K3aMEHAIlIMHUMH OijeTaMu, 1 OyB JTy>Ke 3IMBOBAHHUI THUM,
0 MATaHHS B Oierax He 3miamucs. «l1lanoBHUI npodecope, — 3ayBakHB MOJIO-
JIMI KOJIeTa, — YOMY BH HE 3MIHIOE€TE TUTAHHS, aJKe CTYICHTH MOXYTh 3a3/1aJeTi/lb
3HATH BiAMOBIAI?» Ha 3mMByBaHHS MOJIOIOTO KOJIETH MTPodecop BIAMOBIB: «ITUTAH-
HS B €KOHOMIIIl HE 3MiHIOIOThCSI, OCKUTBKH IMTOTPEOYIOTH II0Opa3y HOBUX BiIOBIICH».
Ocb Tak, y Hamomy Kypci My OyzieMO BUMTHUCS LIyKaTH HOBI BiJIOBiJI HAa BIYHI
MMUTAHHS €KOHOMIKH — SIK 30araTUTUCS CAaMOMY Ta CYCITIJILCTBY.

Exonomiuna Teopisi cepu mocsayr

JlexkTop — a. e. H., npodecop Kamincoka Temana Muxaiiniena

XTO 3 Hac He JIIOOUTh KOPUCTYBATHUCS MOCIYraMH XOpoIIoi SKocTi? Y mobyTi
MU BXKe€ JI0 IIbOTO a0COIFOTHO 3BHKJIH, BiJ[BIlyEMO TIEpyKapiB i KOCMETOJIOTIB, KO-
puctyemocs kade i 6apamu, 30UTBIIYEMO MTOXOAH Y KIHO, HA BUCTaBKH, OTPUMYEMO
o0cimyroByBaHHS Hamux cMapTdoHiB. AJie Bce OUTbIIE HAC MPUBAOIIIOIOTH HE 3BU-
YaifHU# cepBic, a Taki MOCIYTH, 10 JO3BOJIIOTH MaTy MEpeBaru Ha PUHKY Mparii
Il OTpUMYBATH TiAHY 3apIuiaty. [ 1ie He BUMa KoBo.

Hamni nymku i nparHeHHs 301ratoTbes 13 HOBUM BEKTOPOM PO3BUTKY CBITOBOL
€KOHOMIKH Ha ii CTPYKTYypHY nepeOyaoBy. 3MEHIIYETHCS YacTKa IEPBUHHOTO Ta
BTOPMHHOTO CEKTOPIB €KOHOMIKHM a00 MaTepiaibHOTO BUpOoOHMIITBA. BOHO mepe-
BaXKaJIO Y JI0- Ta IHAYCTpiajdbHI €KOHOMIUHIM CHUCTeMaX, K1 CTaJH ICTOPIEIO JIJIst
MIPOBIIHUX KpaiH CBITY. 30UIBIIY€ETHCS YaCTKa TPETUHHOTO CEKTOPY, TOOTO cepu
Mocayr, 0co6auBo (piHAaHCOBUX, iHOOPMAIIIHHUX Ta THTEICKTYaJbHUX O13HEC-TI0-
CIIyT, OCBITH, OXOPOHH 3JJ0POB’sI, KYJIBTYpH.

Yomy came 1ux nocayr? ToMmy 110 cydacHa €eKOHOMiKa — 11 €KOHOMIKa 3HaHb,
iH(opMariitHa, MOCTIHIYCTpiaJbHa EKOHOMIKA, KA BIJIA€ MPIOPUTET HOBITHIM
MOCITyTaMm, OB’ I3aHUM 13 BUKOPUCTAHHSM JIFOICHKOTO 1HTENIEKTY Ta SKICTIO IO/
CBKOT'O PO3BUTKY. TaM, 1€ 1ie 3p03yMiIM MIBU/IIIE 32 1HIIHX, 3 ABUIMCA TaKi Heop-
JTMHAPHI, HEBTOMHI 1 cyrnepkpeaTusHi jtronu, sk Cti Jxo0c, [mon Mack, [Ixedd-
pi besoc.

VYKkpaiHa Te CIIOBHEHa TaJlaHTIB, 1 Halla O6i3HEC-eKOHOMIKa HacamIiepe[ 1o-
TpeOy€e MPOTrPECUBHUX CTPYKTYPHHX 3pYIICHB, 30KpEMa JIIsl CTaJIOr0 €KOHOMIYHO-
rO PO3BUTKY 1 3armobiranns emirpauii kBamidikoBanoi npaui. Hactipasai, pectpyk-
Typu3allis Bke Bin0yBaeTbes. Skio 3pocranns BBII y 2017 p. cknano 2,5%, To
3poctanHs y cdepi [T-mocmyr — 20 %. Lina Hu3ka Oi3HEC-MIOCTYT TEX 3HAXOIUTh-
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Cs1 y BUCXIJTHOMY TPEH/I. 3pOCTae iX MOOUIBHICTh, €KCIIOPT, IO MMO3UTUBHO BILUIU-
BAa€ Ha CTIMKICTb (QipM 1 muatiHui 0ananc KpaiHu. AJie PO3BUTOK MOCTYT KYJIbTY-
PH, OCBITH, OXOPOHH 310POB’s B YKpaiHi 3HAYHO BJICTAIOTh BiJ] MOTPEO MOCTIHTY-
cTpiaibHOTO cycniibeTBa. Lle mpukpo, 60 BOHU HE TUIHKK HAIat0Th BUCOKY SIKICTh
KUTTS, Oe3MmocepeTHhO 3a0e3MeuyI0Th IHBECTYBaHHS JIFOJCHKOTO KarliTaly Ta AKiCTh
PO3BHUTKY Oi3HEC-OpraHizarliii.

OxopoHa 310pOB’S € OTHUM 13 CTOBIIB II00aJIbHOT KOHKYPEHTOCTIPOMOXKHOCTI
HAI[IOHAJIBHOI EKOHOMIKH, MPSIMO BIUTUBA€E HA MO3ULII0 KPaiHU B MIXKHAPOJAHOMY
pPEUTHHTY, 10 3aBXK/IM 1IKaBUTh 1HBECTOPiB. Po3yMiHHS nudepenItiamnii KymabTyp
1 KpOC-KYJIBTYPHUH MEHEDKMEHT 3a0€3MeUyI0Th IHTepHAI[IOHAII3aIlii0 Ta TI100aTi-
3alito 6i3Hecy, eKCIIOPTHI MOXJIMBOCTI YKpaiHH, 11 MO3UIIOBAaHHS y CBITI.

VY3aranbHEHHs] OCHOBHUX 3aKOHOMIPHOCTEM PO3BUTKY TPETHHHOIO CEKTOPY
€KOHOMIKH, TIOIITYK IUISIX1B ONITUMAIBHOTO 33I0BOJICHHSI TOTPEO JIFOCH 1 CyCIIiTb-
CTBa B SIKICHMX HOBITHIX MOCIYyrax B yMOBaX 0OMEXEHHUX PECypCiB € NMPeIMETOM
Kypcy «ExoHoMIuHA Teopis cepu mocayry.

[TocmiToOBHICTH HOTO BUBYCHHS BiAMOBIIAE JIOTII aHATI3Y «BiJl 0COOIMBOTO 110
3arajabHOrO». BoHa Taka: OCHOBU €KOHOMIKHU C(hepH MOCIYT; CYyTHICTh Ta (PyHKIIIT
MOCJIYT; PUHOK HOCIYT Ta HOro iHGpacTpyKTypa; MOMUT 1 MPOIO3ULIis HA PUHKY
MOCITYT; TUITM KOHKYpPEHLi Ta (hopMyBaHHS KOHKYPEHTHHX TepeBar 0i3Hecy; 1ep-
’KaBHE PETYIIOBAHHSA PUHKY IOCIYT; 3aKOHOMIPHOCTI PO3BUTKY c(hepr 0XOpOHH
3JI0pOB’sl, OCBITH, KYJIbTypH B IOCTIHyCTpiajbHIN €KOHOMILI Ta B YKpaiHi; CyT-
HICTH Ta POJIb IHPOPMALIIHHUX 1 IHTEIEKTYyaJIbHHUX MOCIIYT, 30KpeMa KOHCAITHHTY,
Y COIIaJIbHO-EKOHOMIYHOMY PO3BHUTKY; 3aKOHOMIPHOCT1 PO3BUTKY C(hepH IHTEIIEK-
TyaJbHHUX Ta iHPOPMALIHHUX TOCIYT.

Pe3ynbTaroM BUBYEHHS 11IbOTO KypcCy Oy/ie YCBITOMIJIEHHS BCIX POIIECIB y cde-
Pl MOCIIYT, sIKi € CUTHAIaMH IS O13HECY, IHBECTYBaHHs, IIEpeopieHTAIlT AISUTBHOC-
Ti Ta HOBUX MOJIEJIeH MApKETHHTY 1 MEHEDKMEHTY. 3aCTOCOBYBAaHHS 3HaHb CyTHOC-
Ti Ta 3aKOHOMIPHOCTEH PO3BUTKY cepu mocayr B YKpaiHi Ta CBITI TOIOMOXKE
y pPO3BUTKY Oi3HEC-OpraHi3alliid, IpOCyBaHHI HUMH KOMEPIIIHHUX MMOCTyT Ha Ha-
I[IOHAJIBHOMY Ta Mi>KHApOAHOMY PUHKAX, CTBOPEHH] YMOB CTIMKOCTI iIHHOBAIlITHUX
¢bipM, 3a0e31eueHH] KOHKYPEHTHUX [IepeBar Haj CylepHUKaMU.

Exonomika Ta opranizanisi KOHCaJTHHIOBOI
AiSUTBHOCTI

JlekTop — 1. e. H., npodecop Mapuenko Onvza Cepeiiena

Koncantunr — e Bux npogecitHoi AisabHOCTI, SKUN 3aBXKAU € aBTOPCHKUM,
0e3 3acTocyBaHHs MA0IOHIB 1 cTaHaapTiB. [IpobreMu KITi€HTIB, a TaKOX 1 BOHU
cami, € iHIMBIyaTi30BaHUMH, Y IEBHOMY CEHC1 YHIKaJIbHUMHU. TaKUMH K € il KOH-
CYJIBTAHTH — KOKEH 13 CBOIMHU NMPOQECIHHUMHU Ta 0COOUCTICHUMU XapaKTEePUCTU-
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KaMHM, BIIACHUM OayeHHSM CIpPaBH, PO3yMIHHAM MOTpeO KIIi€HTIB Tomlo. | 111 1Bi
YHIKaJIbHI 0COOMCTOCTI (KJIIEHT 1 KOHCYJABTAHT) MOBUHHI 3HAWTHU OJUH OJHOTO,
JIOMOBHTHCS 1 CIIBIPAIFOBATH Ha OCHOBI JIOBIpH, B3a€EMOITOBArv Ta B3aEMOPO3Y-
MIHHS.

bi3Hec-koHCcanTUHT — Lie MpogeciiiHa NPaKTHKa, sika HIKOJIM HE TOBTOPIOETHCS,
y Hel HeMae, K MUIIYTh IOPUCTU B YTroJax, «ayTeHTUYHUX eK3eMIuLsipiBy. [Ipun-
LIUIH KOHCAITUHTY — 1€ NIEBHE Y3arajJbHEHHs MPAaKTHKH, BOHU HE € HEMOPYITHUMU,
a iX mepeik He € BUYepIaHuM; HOTO BUMTEN] — 1€ KOHCYJIBTaHTH, K1 caMi OCTiH-
HO BUAThCS B IpoIeci mpodeciifHoi AisTIbHOCTI Ta B IHIIKUX MpakTUKiB. [linpydnu-
KM 3 KOHCAJITHHTY TaKOK BUHSTKOBI, OCKIJIBKH 1X 3MICTOM € TIOpPaIl TOCBITYCHUX
KOHCYJIBTaHTIB-TIPaKkTUKIB. [[paKTrka KOHCAITUHTY NOCTIIHO MOPOAKY€E HOBI i HOBI
npo0iemMu, pO3B’I3aHHS KX BUMArae BiJl KOHCYJIBTaHTIB TBOPYOCTI, HOBAIlIH Ta
aBTopcTBa. CricaTy peKoMeHJallli YM 3all03UYUTH 1HTEJIEKTyaIbHUH TPOAYKT
IHIINX KOHCYJIBTaHTIB HE BHiiJe, Ta il HE T03BOJIUTH KOHCYINbTAIlIiHA CJIBHOTA.

EdexkTuBHUN KOHCYIBTAHT — 11€ aBTOP CBOTO MPO(heciiftHOTO 1 MiAIpUEMHUIb-
Koro ycmixy! 3a BH3HAa4€HHSAM BiJOMOI'0 aMEpPHKAaHCHKOTO KOHCYJIbTAaHTa
®. M. Kpocmana: «Bci acnektu npodecii KOHCYJIbTaHTa MOXHA MOPIBHATH 31
CIHLISIMU B KoJieci. BumaniTe onHy 3 HUX, 1 KOJIECO pO3BATUTHCs». KoHCynbTaHTaMm,
OKpiM IpodeciiiHuX 3HaHb, TOTPiIOHI HABUYKH 3/11HCHEHHS €()eKTUBHOTO KOHCAI-
THHTY SIK TIPOIIECY HaJlaHHS 1HTEIEKTYyaJIbHUX MOCIHYT i K 0i3Hecy. KoHcynpranT
[TOBUHEH BCEOIYHO 3HATH Tajly3b, Y SIKIM BiH IIPALtO€, BOJIOIITH 3HAHHSIMU 3 Opra-
Hi3alii epeKTUBHUX KOHCYJIbTAHT-KIIEHTCHKUX B1IHOCUH, PO3YMITH OpraHi3ariii-
HO-CKOHOMIYHHUI MeXaHi13M KOHCAJIITMHTOBOTO Oi3Hecy. | Bce 11e 3acTocoByBaTH Ha
IpakTul, mopasy sk ynepue! Kpim Toro, He ciia 3a0yBaTtu Ipo pU3UKU KOHCAI-
TUHTY (MOXIIMBY BTpaTy peryTallii, KIIi€HTIB, PUHKY, JOXOY TOIIO), @ TAKOX MPO
T€, 1110 BCE 3MIHIOETHCS Ta PO3BUBAETHCS: IPUHLIUITU MOXKYTh 3aCTapiTH, a IepeBi-
PEHI METO/IM HE CHPAIIOBATH.

Came GopmyBaHHIO HABUYOK €(EKTUBHOTO KOHCYJIbTaHTa Y Oyab-aKiil mpo-
deciitHiil cdepi TISTBHOCTI 1 MPUCBAYSHO Kype 3 EKOHOMIKM Ta OpraHi3alii KoH-
CAJITUHTOBOI JisUTbHOCTI. HaByasbHa qUCIUIUTIHA IHTETpYE MEBHI 3arajibHi €eKOHO-
MIKO-OpraHi3aiiitHi 3acajii KOHCAITHHTY («KJIACUKa») 1 CydacHI MiIX0I1, METOIN
opranizailii Ta 3A1HCHEHHS] KOHCYJIBTAIINHOI MISTBHOCTI Ta KOHCAJITHHTOBOTO
0i3HeCy («Cy4JacHICTBY).

Hanpukinaz, «xinacuka» eKOHOMIKM KOHCAJITHHIOBOTO Oi13HECY — pecypCHUM
MOTEHIIiaJl, BUTPATH i 10X0A1, BUpOOHHUYA (DYHKIIIs, KOHCAITHHIOBA IOCIyTa Ta ii
1[iHAa; «CYYaCHICTb» — IHBECTHUI] B IHTEJEKTYaJIbHUI KaIliTal KOHCAJITUHTY, TaKi
HOTO CKJIaJI0BI, IK JTIOACHKUN Ta KIIEHTCHKUH KaIliTalu, X BiJ1a4a, iIHTeJIeKTyalb-
Hi 1HBECTHIII1, IHTEIEKTyaJIbHUI ePeKT MaciTady KOHCAITHUHTY, IHTEJIeKTyalbHa
peHTa, 6a3a 3HaHb KOHCAJNTHHTY, LIHHICHE I[IHOyTBOPEHHS, BIIKPUTI iHHOBAIIIT
TOIIIO.
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«Knacukay» opranizaiiii KOHCaJITUHTOBOTO 013HECY — KOHCAJITHHTOBA (pipma;
«CY4YacHICTh)» — IHTEJEKTyalbHa (ipMa, 10 HABYAETHCS, 30BHIIIHI Ta BHYTPILIHI
MeperKi KOHCAITHUHTY, HacaMIlepe] 1HTeIeKTyallbHi, BipTyajlbHa KOHCAJITUHIOBA
¢ipMa, TpaHCHAITIOHATI3AIis] KOHCAJTHHTY.

«Krnacuka» MEHEKMEHTY Ta MapKETUHT'Y KOHCAJITUHTY: TUIaHyBaHHs, OpraHi-
3allis, MOTUBALIisl, KOHTPOJIb, MAPKETUHIOBUN KOMILIEKC; «CYyYacCHICTY — IIacKa
iepapxisi, MepeKeBUI MPUHLIUT yIIPaBIiHHS, MCHE/DKMEHT 3HaHb, IHTEJICKTyallbHA
6e3neka, nudepeHiiiioBaHi MapKeTUHTOBI MiIX0U, MEHEKMEHT Ta MapKETUHT
IHHOBAIII KOHCAJITHHTY TOIIIO.

«Knacukay opranizarii Ta 31iiiCHEHHS KOHCYIBTAIfHOTO POIIECy: TUIIH 1 POl
KJIIEHTIB Ta KOHCYJIBTaHTIB, METO/IU Ta TEXHOJIOT'1i KOHCYJIBTYBaHHS; «Cy4acCHICTh» —
HOBI MOJIeN1 3IIMCHEHHS KOHCYIBTAIITHOTO TIPOIIECY B YMOBaX PO3BUTKY €KOHO-
MIKH MacoOBOI CIIiBIpalli YYaCHHUKIB €JIEKTPOHHUX CIIUIBHOT: KPayJACOPCUHT K
TEXHOJIOT'1sl 3aJIy4€HHs Ta BUKOPUCTAHHS 3HaHb BEJIMKOI KUIBKOCTI JIFOJEH, 110 He
Ma€ TepUTOpiaIbHUX, MpodeciiiHuX, (piHAHCOBUX Ta IHIINX 0OMEKeHb, KpayadaH-
JIMHT Ta Kpay/liHBECTUHT, KpayApeKPyTHHT, KOHCYJIbTalilHi mociayru online, ropu-
4Hi 00TH, reriMedikallis KOHCYJIBTYBaHHS SIK 3aCTOCYBaHHS IM1IXO/IiB, TPUTaMaH-
HUX KOMII'IOTEPHHUM Irpam, JUIsl 3ady4eHHs Ta eMOLIMHOI MOTHBALlli Yy4aCHUKIB
MPOEKTIB 1 11e 6arato, 6araTo HOBOTO Ta ILIKAaBOTO.

BuknananHs HaBYaIbHUX AMCLUIUIIH 3 €KOHOMIKM Ta OpraHizallii KOHCaJITHH-
TOBOI TiSTTLHOCTI PO3BUBAETHCS, JOMOBHIOETHCS, OHOBITIOETHCS, OCKITBKHA KOHCAI-
THUHT — 1€ TBOpYA AISUTbHICTb, SIKIi IPUTaMaHH1 MOCTIHI 3MiHU Ta BIOCKOHAJICHHS.

I'modaabHuil 0i3HEeC-MeHEeIKMEHT

JlekTop — K. e. H., 1oueHT Jleekoseuv Onena Mukonaiena

I'moGamni3arist € TEpMiHOM, 3MICT SIKOTO BC1 «BiUyBalOTh», ajie HE BC1 MOXKYTh
MOACHUTH. BOHa BIUIMBAaEe Ha XUTTSA KOKHOTO 3 HAC, CTBOPIOE NPUHIUIIOBO HOBI
YMOBH PO3BUTKY HAI[lOHAIBHUX €KOHOMIK, 3MIHIO€ TpaBuiia (PYHKI[IOHYBAHHS
1 B3aemoii s 6i3Hec-cTpyKTyp. TpancHauionanbHi kopropaunii (THK), mepexi
Ta CTpATeriuyHi aJbsHCH, OQUIOPHUHT 1 PEIIOPHUHT, ayTCOPCHHT, KpOC-JIIeH31iH1
YTOJIM TOIIO — I1i Ta 1HII TEPMIHHU CTAIOTh Oi3HEC-a0ETKOI0 CyuyacHOTO MEHEKEPA.
[Ipu ubomy i cam Oi3HEC-MEHEKMEHT TEX Ha0yBae 03HaK robdanabHoro. I motpe-
Oye BUBYCHHS CBOET CICIIU(IKH.

Kypc «I'moGanbuuii 6i3HEC-MEHEKMEHT PU3HAYCHUI HacaMIIepel TUM, XTO
6aunTh ceOe MaltbyTHIM MEHEIKEPOM MIXKHAPOAHOT KOMITaH11; KepiBHUKaM MaJjo-
r0 Ta CepeHBOro Oi3HEeCy, TEXHOJOTIYHUX CTapTaliB 1 CEPBICHUX KOMITaHIH, SIKi
MParHyTh BUT1THO IHTETPYBATUCS JI0 TNI00ATHHIX JIAHITFOT1B BAPTOCTI, 3HANIIIOBIIN
BJIACHI Hillll; mpodeciiiHUM Aep>KaBHUM YTPABIIHIISIM, SIKUM OTPiOHO Opi€HTYBa-
TUCh y CyYacHiM CUCTeMI EKOHOMIYHUX Ta T€ONOITHYHUX KOOPAUHAT.
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Jlorika Kypcy € Takoro.

[lepiia yacTrHa pO3KpUBaAE 3MICT CydacHHUX IpoleciB miobanizaiii 0i3Hecy,
npunnunu gismmbHOCTI THK, mkepena ix KOHKypeHTHHX TepeBar, 0COOJIUBOCTI
aHaJli3y CepeaoBHIIA I00ANBEHOro O13HeCY Ul BU3HAYEHHS MOXKIIMBOCTEH Ta 3arpo3
JISUIBHOCT] HA 3aKOPJOHHUX pUHKax. HOB1 akueHTH OyJe po3CcTaBiIeHO HABKOJIO
po3yminHs iepapxii THK, yM0B i npuunH nepeTBopeHHs Koproparlii Ha 1i1o0anbHy,
CTAHOBJICHHSI TOPHU30HTAJILHO-MEPEKHUX (OpM opraHizaiii rmodaibHOro 6i3Hecy.

Jlpyry 4yacTUHY KypCy NPUCBSYEHO BUBUCHHIO METO/IIB 1 TEXHOJOT1H 3/1iiiCHEeH-
HSl OCHOBHUX (YHKIIIH T100aIBHOTO Oi3HEC-MEHEKMEHTY Y MIKHAPOJHHUX KOM-
MaHIsX: CTPATETIYHOTO TUTAHYBAaHHS, OpraHi3allii Ta KOHTPOJII0, MOTHBAIII] ITepco-
Hajy Ta noOyJa0BH MI)KHApOJHUX OI3HEC-KOMYHIKAIIN 3 ypaxyBaHHAM iX Kpoc-
KyJBTYPHOI CHEIM(IKK 1 HOTEHIialy TN00albHOT IHPPACTPYKTYPH.

Pazom i3 cTynenTamu OyzieMo ITyKaTy BiAMOBI I HA TUTAHHS: SIKI ICHYIOTh BUU
MikHapoguux ctpareriii THK, sk ix po3po0Omstu Ta oOpatu ontumanshHy? 1o
Kpaille: MiJalliToByBaT MPOAYKT 0 MOTPed JTOKaJIbHUX PUHKIB UM 3MIHIOBAaTH
PHUHKH M1 CBOi cTaHaaptu? Sk ynpasisTu r1o0anbHOK KOMIAHIe0 Ta 1 MiIpo3-
Jinamu, SKUM (opMaM OCBOEHHS PHHKIB 1HIIUX KpaiH (IHBECTULIITHUM 4M HE iH-
BECTHUIIIHUM) Biggatu niepesary? /ljis 4oro CTBOPIOIOTHCS CTPATETiuHi albSHCH?
SIK TPOEKTH 3JTUTTS 1 MOTTIMHAHHS MOXYTh MOCUJIUTH KOHKYPEHTHI MepeBaru
KOMIaHii Ta K NpOTUIISTH HeOaxaHili KOHCOMITarii?

Oco6nuBy yBary 3BepHy Ha 1Ba (hDaKkTH.

[lepmnit — cyyacHUil CBITOBUN PUHOK HA3UBAIOTh «IIPOCTOPOM MEPEXKH.
VY 2011 p. y HlIseitnapii Oysio 3aBepiieHo KOJIEKTHUBHE IOCIIKeHHS «Mepexa
17100aJIbHOTO KOPIOPATHBHOIO KOHTPOJIIOY, YYACHUKH SIKOT'O JIHIIIIN BUCHOBKY, 1110
147 THK M0oXyTh BIUTMBATH HA MOJITUKY 1HIINX KOPHOpAIliil Ta ypsSA0Bi pillileHHs
KpaiH cBiTy. A 3a ganumu BOIB, 26 % 3pocranns BBII Ipaanaii y 2015 p. cnpu-
YMHWJIA TPOCTO 3MiHA cTparerii ynpasiiHHa aktuBamu 3 6oky THK. Otxe, cTBO-
penns mepexHux ctpyktyp THK mae OyTu BuBUeHe HalOUIBII PETENBHO.

Hpyruii ¢pakT — Ha €PEeKTUBHICTD YNPABIIHCHKOTO MPOLECy Aeaani Oiiblie
BIUTMBAIOTh HAIllOHAIBHI IUTOBI KyapTypu. Halimockonamnimni iHHOBamiitHa abo
MapKETHHIOBA CTPATETIsA, MPEKPACHO CIPOCKTOBAHA OPICTPYKTYypa MOXKYTh OyTH
3pyHHOBaHI JIMIIE THM, L0 BU HE TIEI0 PYKOIO Mepeaanu JOKYMEHTH 1HO3€MHOMY
MapTHEPY, HEMPABUIBLHO JTUBUIIUCS B O4i, HE TaK 3YCTPUIH 1 T. . «APIOHULIIMI).
I'moOanbHMI MEHEIKEp TOMY MOBUHEH 3HATH METOAU KPOC-KYJIBTYpPHUX Oi3Hec-
KOMYHIKaI[i{i, IPUYNHHA YTBOPEHHS KOMYHIKAIIMHUX 6ap’€piB y MDKKYJIBTYPHOMY
TOBOPIB TOILIO.

VY Tpertiii yacTHHI Kypcy OyayTh aHaIi3yBaTUCS KEWCH 3 IPUHHATTS KIIOUOBUX
yIPaBIiHCHKUX PillIeHb 010 MixkHapoaHuXx oneparniit THK ta po3B’s3anus cyrme-
peuHoCTeH, 3 SIKUMH MOXKE TIPU IIbOMY 3ITKHYTHCS Oi13HEC-aAMIHICTPATOP.

143



ISSN 2411-5584. Exonomiuna Teopis Ta npaBo. Ne 3 (34) 2018

[Tosicuto Ha Takomy npukiaji. [Ipodeciiinuii MeHemKep Mae pO3yMITUCS HA
HOBHUX TEXHOJIOTIAX 3MIMCHEHHS MIDKHAPOJIHUX OTepariil — TpaHCHEpTHUX IIiHAX,
«TIOJTATKOBUX TaBaHAX» Ta O(PIIOPHUX 30HAX, MPABI IHTEIEKTYaIbHOI BIACHOCTI
TOIIO. YTIM, ONTUMI3alliH] PIIIIEHHS HA OCHOBI IX BUKOPHCTAHHS MOXYTh CyIle-
PEUNTH MPUHIUIIAM JIIJIOBOI €THKH Ta COLIalbHOI BiAMOBIJANBHOCTI Oi13HECY, CyC-
MUTBHUM a00 HamioOHAIBHUM (KpaiHu po3TramryBaHHs Oi3Hecy) iHTepecam. Tak,
y 2017 p. xoprnopaitist Apple crana irypanToM *KypHaIiCTCHKOTO PO3CIIiTyBaHHS
«Paradize Paper», mpucBsiueHOT0 BUKOPUCTAHHIO O(IIOPIB Ta «MOJATKOBUX CXO-
BUII JJI1 YXWICHHS BiJl CTUIaTH mojaTkiB. CTBEpIKyBasloCs, IO B PE3yibTaTi
BUKOPHUCTAHHS ONTUMI3AIIHHUX CXeM (paKTHYHA CTaBKa MOJATKy Ha MPUOYTOK,
orpumanwuii 3a mexxamu CIIA, ctanoBuna amnst komnasii e 2—5 %.

[ToxiOHi mpeTen3ii yac Bix yacy npen’ sBisitoTbes 6ararbom THK. Aue iinetbes
3a3BUYail PO 3aKOHHI CXEMU, IO TPYHTYIOTHCSI HA BUKOPUCTAaHHI 0COOIUBOCTEM
cyyacHOi m100anbHO1 IHPPACTPYKTYPH. A SKIO MPHUIYCTUTH, IO MOTYKHOCTI
Kopropaitii (4acTo 1me — 30BCiM He €KOJIOTIYHO YHCTI BUPOOHMIITBA) PO3TAIIIOBAHI
Ha TepuTopii Bamoi kpainu, a mogarku THK crmauye necw Ha o. J[xepci. Henpu-
€eMHO? A ysIBITH cebe MEHEeIKepOM TaKoi KOpHopallii — IKUM Oyzie Balle pilieHHs?

CTyniHb HEBH3HAUYEHOCTI Ta JHMHAMIYHOCTI TII00ATBHOTO CEPEIOBHIIA € TAKUMH,
110 HEMAae€ >KOAHOTO CEHCY Y CIpoOax mependayuTH TOTOBI «CIIEHApii» Mii s
Oi3Hec-MeHeKepa Ha KoKeH Bunaaok. Curyanii MOXyTh OyTH Pi3HUMHM, PEAKIIis
4acTo Ma€ OyTH LIBUJKOIO.

VY paMkax 1bOro Kypcy ciayxadi MOBMHHI HAaBUMTHCS 3aCTOCOBYBAaTH Cy4YacHi
TEXHOJIOT1] Ta IHCTpyMEHTapii 311HCHEHHsI MI>)KHAPOJHUX Omeparltii 1 eeKkTus-
HOTO YIIPaBJIIHHS KOMIIaHI€I0 HAa OCHOBI METO/IIB 1 MPUHOMIB, 1110 HE OPYLIYIOTh
YMOB KOHKYPEHIIIT Ta €eTHYHUX MPUHIHUIIIB MD>KHAPOAHOTO Oi3HECY.

Crpareriunuii iHHOBalliiHUIT MeHEIKMEHT

JlekTop — A. e. H., npogecop Illeeuenko Jlroomuna Cmenaniena

Uu 3BepTanu BU yBary Ha Te, SIK XapaKTepu3yIOTh CydacHy eKOHOMIKY? [Hdop-
MalliiiHa eKOHOMIKa, IHHOBaIlli{HAa €KOHOMIKa, HOBAa €KOHOMIKa, EKOHOMIKa 3HaHb,
KpeaTuBHA EKOHOMIKa, TU(PPOBa EKOHOMIKA. .. EKOHOMICTH-TEOpeTHKN HA3UBAIOTh
1€ «IHHOBal[IHHO-KPEaTUBHUM PO3BUTKOM IMBLII3aLi1». AJle SK Ha 11€ MaloTh pe-
aryBaTH MeHemKepu?

[To-mepire, cyyacHOMY MEHEIKEPY BIKE 3aMall0 3HATH CYTHICHI XapaKTEePUCTH-
KM Ta Kiacudikailito iHHOBAIlii. BaXXIMBO yCBIIOMITIOBATH, 110 MU KHUBEMO B Ce-
PENOBUII, sIKE TIOCTIMHO 3MIHIOETHCS, @ IHHOBAIII] CTAIOTh HAMBAXKIUBIIINM (akx-
TOPOM TII00ANTLHOT KOHKYpeHIIil. | came iHHOBAIIT BiAPI3HIIOTH CIIPABKHBOTO JTi-
nepa Bij voro nmocaigoBHuKiB (CtiB [k00cC).
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[To-npyre, O1IBIIICTS CyYaCHUX 1HHOBALIM MarOTh CTPATETIYHUN XapaKTep.
VY 2005 p. 6yna omy6mikoBana moHorpadis B. U. Kima ta P. Mo6opna «Crtpareris
OJJAKUTHOTO OKEaHy» — Of[HAa 3 HAWBIAOMIIIIKX Y CBITI KHHT 31 CTPATETivYHOTO TJIa-
HYBaHHS, SKa 3apa3 cTaja CBOEPITHUM MOCIOHMKOM 31 CTBOPEHHSI HOBUX PIIIEHBb
y 6i3Heci it MeHekMeHT! (epeBuaaBaiaca y 2015-2018 pp., y Tomy uncii B Ykpa-
ini). HapikHuM KaMeHeM cTpaTerii aBTOpU Ha3MBalOTh 1HHOBALIIIO LIHHOCTIL. € I
1HIII aHATITHYHI KOHCTPYKIIIi iIHHOBAIIHOT JISUTEHOCTI: BU MOYKETE MPOYUTATH 200
MOYYTH TIPO «IIiIPUBHI IHHOBAII» a00 «TBOpYE PyHHYBaHH», HE MEHII BaXKJIMB1
JUISL IX IPAKTUYHOTO BUKOPUCTAHHS YIIPABIIHIISIMU.

[To-Tpere, AisTBHICTH IHHOBALIIHHOTO MEHE/KEpa Ma€ CIIUPATUCS HA PO3YMiH-
HSl IEPCIEKTUB 1HHOBAIIHHOTO PO3BUTKY KpaiHu, raiaysi Ta Oi3Hec-oprasizauii.
JIst IbOTO TPAAMIIIHHO BUKOPUCTOBYIOTh CEPEAHBOCTPOKOBE 1 JOBTOCTPOKOBE
nporuo3yBaHHs. OIHAK s 3aIUIIAI0CH TPUXMIBHUKOM DopcailT-m10CiiKeHb
(foresight — mepenOadeHHs), SIKi TO3BOJISIOTH BUSBIISITH MOYKIIMBI CTaHU CYCIIIBCTBA
B MailOyTHHOMY 3a HAasIBHOCTI IIEBHUX HEBU3HAuEHOCTeH 1 pu3ukiB. o Dopcaiity
3aJIy4yaroTh IIMPOKE KOJIO eKCIEPTiB 13 pi3HUX cdep AISUIBHOCTI, SKi 3alliKaBieH]
y pO3B’si3aHHI 10CIiKyBaHoi mpobnemu. [IpoBenenHs PopcalT-a10CiiIKEeHb — 1e
TEJK I10 CyTi IHHOBAILisl, O1IBIII TOTO, MECTEIITBO CTBOPIOBATH MaiiOyTHE: po3po0isi-
TH «JIOPOXHI KapTh» Ta CIIeHapil pO3BUTKY, BUSBIIATH METraTPEHIH, IIPOTHO3YBATH
iH(pOopMaIiiiHI TTOTOKH, MPaLIOBaTH y (OKyC-rpymnax, 3aCTOCOBYBaTH METOIUKH
MO3KOBOTO MITYpMy Ta iH. Anan Keli, aMepukaHChbKUI yYeHHH y Tany3i iHdhopma-
THKH, B3arajil CTBEpKYe, U0 HallKkpamuil crnoci6 nependayuTy MailbyTHE — BU-
HaWTH UOTo.

OOrpyHTYBaHHS IHHOBaIlIHHUX MIEPCTICKTUB Ta MPIOPUTETIB O13HEC-OpTaHi3aIlii
BBa)XKa€TbCs (DYHKIIE€I0 CTPATETIYHOTO 1HHOBAILIMHOTO MEHEIKMEHTy. OcTaHHiH
0a3y€eThCsl Ha 3arajbHUX NMPUHIMIAX 1 METOAAX CTpaTeryBaHHSA. AJe YM MOXKHA
«YTPaBIATH» IHHOBAIlIIMH, IHHOBATOPAMH Ta IHHOBAIIMHOK MisUIbHICTIO? Yn
€ MEXK1 TaKoTO «yTpaBIiHHD»? U KokHE HOBOBBEICHHS 3IIMICHIOETHCS TAK, SIK BOHO
rtanyBanocst? [TutanHsg HeMpocCTi, 1 Ha HUX NOTPIOHO HIYKaTH BiAMOBIII.

Kpim Toro, Oyib-skuii MEHEKED MiATBEPAUTD, 10 PO3POOIICHHS IHHOBAIIIHHUX
CTpaTeriii Mae cBOi BIIMIHHOCTI, 0COOIMBO SIKILIO WIEThCS MPO: a) IHHOBAILllMHI Ta
IHHOBAI[IHO-aKTUBHI MiANPUEMCTBA; 0) IHHOBAIIIMHI IPOEKTH Ta HOBOCTBOPEHI1
BEHUYpHI KOMIIaHii (start-up); B) kopropaitii; r) rmodansHi ¢ipmu (THK).

Cnenudika Oyne 1 B IpaKTHYHUX aCMEKTaX 1HHOBAIIHHOTO MEHEKMEHTY:
TUTaHyBaHHI Ta BUOOP1 OpraHi3aniifHoi CTPYKTYpH 1HHOBAIIHOI AisTIBHOCTI, MO-
TUBALil epCOHaNy, KOHTPOJi, OpraHizaniiiHomMy, (piHaHCOBO-EKOHOMIYHOMY, CO-
LiaJIbHO-TICUXOJIOTTYHOMY Ta iH(pOpMaIliifHO-aHATITHYHOMY 3a0e3MeYeHHI cTpare-
TIYHOTO 1HHOBAI[IHHOTO MEHE)KMEHTY Ta HOTO MiCHCTEM.

Bukitananss cTpaTeriqyHOro iHHOBAIITHOTO MEHEDKMEHTY SIK HaBYaJIbHOI IUC-
UIUTIHY Tepeadavae aHaji3 ycix Ha3BaHUX MPOOJIeM, ONPAIIOBAHHSI METOIUK
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po3po0iieHHs Ta peanizallii IHHOBAIIMHUX CTPATETii, IHHOBAIIWHUX MPOEKTIB,
IIporpaM 1 MoJITUK. A TaKoX TBOPY1 IUCKYCIi 3 MUTaHb (POPMYBAHHS KOPIIOPATHUB-
HOI KyJIbTYpH, IKa MATPUMY€ IHHOBAIITHUI PO3BUTOK OpraHizallii, CTpaTeriayHoro
JEPCTBA Ta CTPATETTYHOTO IHHOBAIIMHOTO MUCIIEHHSI MEHEIKEPIB.

KopnoparusHe ynpasJiiHHSI

JleKTOp — K. €. H., nou. Oscicuko Onvea Bikmopiena

Jlesiki BY4eH1 BBAXKAIOTh, 110 Y XIX CT. IBUTYHOM €KOHOMIYHOTO PO3BUTKY OYIJIO
MIAMPUEMHHUIITBO, Y XX CT. — MEHEKMEHT, a y X XI — KopropaTuBHE yIpaBIiHHSA.

daxiBIlI-MTPaKTUKH COTIAAPHI Y TOMY, III0 KOPIIOPATUBHE YIPABIIHHS € BU3HA-
YaJabHUM (DaKTOpOM y 3a0e3nedeHH] 1HBECTUIIMHOI MPUBAOIMBOCTI KOMMaHii, Ti
3[IaTHOCTI aJanTyBaTUCs 10 MIBUAKUX 3MiH y BHYTPIIIHbOMY Ta 30BHIIIHBOMY
cepenoBuii. Tak, mocmimxkeHnHs, npoBeneHe kommnanieto Concorde Capital Ha
yKpaiHCbKOMY PHHKY, TTOKa3ye, [0 1HBECTOPH HAJAIOTh MepeBary KOMIaHisaM
3 AKICHUM KOPIIOPAaTUBHUM YTPABIIHHSIM.

o >k Take KOpHOpaTUBHE yNPaBIIHHSI?

IHOM1 opraHizaltis 0i3HeCy moTpedye, 100 BIACHUKY TEPEAaIA MPABO YIIPaB-
JIATA CBOEIO BJIACHICTIO 1HIIMM 0co0aM. BiamoBigHO, Koproparllis — 11e¢ 1HCTUTYT,
SIKAW TeHEepY€E MOCTIHHUN KOH(ITIKT MK BJaCHUKaMH Ta HAHMaHUMU yTIPaBIIiHIIS-
MHU-MeHeKepaMu. B yMoBax po3mopoIieHHs aKI[IOHEPHOI BIACHOCTI JisSUTbHICTD
MEHEIKEPiB MPOKOHTPOIIIOBATH OCOOIUBO CKIAJHO, TOMY BOHU OTPUMYIOTH MOXK-
JIUBICTH Peajli30oByBaTH BJIACHI IHTEPECH Ha IIKOAY akIioHepaM. Sk mpukian,
3rafaeMo OaHKPYTCTBO KoMIaHii Enron, OHI€IO 3 MPUYUKH SIKOTO CTaJIN MaHIMyJIs-
11ii MEHEDKMEHTY 3 (DIHAHCOBOIO 3BITHICTIO. TOMY MPHUHIIMITAIA-BIACHUKU TOCTIH-
HO 3MYIIEHI UIyKaTH CIOCOOH MPOKOHTPOIIOBATU AiSNIbHICTD MEHEKMEHTY, 110
OB’ SI3aHO ISl HUX 3 JI0IaTKOBUMU BUTPATaMH.

Oxpim TOro, cydacHa KOproparlist — Iie apeHa MOro/KeHHsI eKOHOMIYHHX 1HTe-
peciB HE TITLKY MPUHIIMAIIAIB-BIACHUKIB Ta MEHEKEPiB. ICHYIOTh YHCIICHHI TPY-
M1 €KOHOMIYHHX areHTIiB, SIK1 HE BOJIOJIIOTH aHI KOPIOPATUBHUMHM MpaBaMH, aHi
KOpPIOPAaTUBHUMHU pecypcamMu, MPOTe MOXKYTh CYTTEBO BIUTMHYTH Ha TOCIOAAPCHKI
pimenHst kopropartii. I{e mokymin Ta mocTadaJlbHUKH, HAlMaHi TPaIliBHUKH 1 Tpod-
CIIJIKH, MICIIEBa CIIUILHOTA, PI3HOMAaHITHI TPOMAJICHKI TPYITH, OpTraHu JIep>KaBHOT
Biaau. BinmnoBigHo, KOpIIOpaTUBHE YNPABIiHHS MOXHA PO3MVISAATH SIK CUCTEMY
BIJIHOCHH MDXK BIIACHUKaMH KOpTopaliii, HaAlMaHUMHU YTIPaBJIIHIISIMH Ta 3alliKaBJie-
HUMU 0c00aMU 3 IPUBOLY IPUMHATTS PIlIEHb PO HANPSIMU BUKOPUCTAHHS PeCyp-
CiB KOpropallii, paBuiia IPUUHATTS TaAKUX PIllIEHb, a TAKOXK MOPSAIKY 1X BCTAHOB-
JICHHS Ta 3MIHH.
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Merta kypcy «KopropaTtuBHe ynpaBiIiHHD» — 03HAMOMUTH CITyXadiB 3 OpraHi-
3arriero Ta GYHKIIOHYBaHHSIM TiIPHEMCTB KOPIIOPATUBHOTO CEKTOPY EKOHOMIKH,
chopMyBaTH y HUX HABUYKH YIIPABIIHHS KOPIOPALISIMH, PETYIIIOBAHHS COLIaIbHO-
€KOHOMIYHHUX BIIHOCHH MIXX CTEHKXOJIepaMH, MPUHIIUIIAJIAMHU Ta MEHEIKEPaAMH.

ITix yac BUBYEHHS KYpCY CTYACHTH:

— 3aCBOATH NMPUHIIMIIKA KOPIIOPATUBHOTO YINPABIiHHS, AI3HAIOTHCS PO 0CO0-
JIUBOCTI PI3HUX MoOJeliell KOPIOPaTUBHOIO YIIPaBIiHHS;

— O3HAHOMJIATHCS 3 MIKHAPOJHUMH Ta HALllOHAJIBHUMHU CTaHAApTaMU KOp-
MOPATUBHOTO YIIPaBIiHHS, HABUATHCS PO3POOISATH KOJIEKCH KOPIIOPATUBHOI MO~
BEIHKH;

— Ji3HAIOThCS, K OPraHi30BYBaTH POOOTY OpraHiB yIpaBIiHHS KOPIIOPALI€l0,
MIPOBOMTH 3aCiITaHHs 3arajibHUX 300piB, MPaBIiHHS, PEBi3iifHOT KOMICi1, HATIAI0-
BOI pajii aKI[IOHEPHOTO TOBAPUCTBA;

— BHUBYATh MEXaHI3MHU JUCIMILIIHYBAaHHS MEHE/DKEPIB B IHTEPECax BIACHUKIB;

— HaOyIyTh HABUYOK yNpaBIiHHA (iHAHCOBOIO TiSUTBHICTIO KOpriopatii, ¢pop-
MYBaHHS Ta peajizamii AUBIACHAHOT MO THKY;

— HaBYaThcs 30MpaTH Ta aHAI3yBaTH JaHi, sKi XapakTepu3ytoTh (hiHaHCOBO-
€KOHOMIYHY JISUIbHICTh KOpHopartlii Ta pOopMyIOTh CUCTEMY KOPIIOPAaTUBHOI 3BIT-
HOCTI.

3BepTaeMo TaKOXK yBary Ha Te, 110 B YKpaiHi Bi1OyBaeThcsi MaciiTabHa pedop-
Ma JIepKaBHOI BIIACHOCTI, CKJIaJIOBOIO SIKOT € KOpIIopaTr3allis 1epyKaBHUX ITiIpH-
€MCTB.

Yupasainas norexuiajom 6izHecy

JlekTopu: K. e. H., 1oueHT Boek Ipuna Anopiiena,

K. €. H., 1o1eHT Oscienko Onvea Bikmopisna

VYci, XTO ynpaBiIsItOTE CBOIM O13HECOM YH aIMIHICTPYIOTh Oi3HEC, AOBIpEHUI
BIIACHUKAMH, YaCTO CTABIIATH MEPE]] COOO0 Ta IHITMMH TaKl IMUTAHHS:

— Jle Mexa pO3BUTKY MOT0 O13HECY, BUXOASUU 3 HAsBHUX pecypciB?

— Sk mpaBUIILHO BUKOPUCTATH PUHKOBI MOKJTUBOCTI, ICHYIOU1 TPY/IOBI pecyp-
CH, IHHOBAI[IHHUH, IHBECTHIIHMIA, ()iHAHCOBUI MOTEeHIIaT MO€T hipmu?

— Yu BapTO 1HBECTYBATU y PO3IIMPEHHS Oi3HECY 3a MEBHOI KOH IOHKTYpPH
PUHKY?

— Sk onTuMizyBaTH TpyIOBi Ta (piHAHCOBI BUTpATH B Oi3HECI?

— Sk MakcuMmi3yBaTu NpudyTKu?

— Sk cxiactu Oi3Hec-11aH, 100 Tol CpUsB pO3BUTKY Oi3HECY, a He 3aJIHMIIaB-
Cs1 JIAIIIE Tariprem?

— Sk mpaBUIIbHO BUOYIyBaTH BHYTPIIIHIO CTPYKTYpy Oi13HECy?
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— Sk ynpaBnaTu BapTicTio Oi3Hecy?

— o pobutu mix yac ¢piHAHCOBUX Ta EKOHOMIYHUX KpH3?

i muTaHHs € HA3BUYANHO CKJIATHUMH. A BITIOBI/I HA HUX € KIIFOYOBUMHU IS
YCIIIIHOTO Oi3HEeCY, H1Oro po3BUTKY, 3MiHU Ta BUXOY Ha HOBI pUHKHU.

Kypc «YnpaBiiHHs MOTeHLIa10M 013HECY» 3HaHOMUTh CITyXauiB 13 CydaCHUMHU
cocobamu (hopMyBaHHS Ta BUKOPUCTAHHS MMOTEHIliaTy 613Hec-oprasizaiii, 0co0-
JUBOCTSIMM YIPaBIiHHSA HUM. BiH CTBOpIO€E TEOpETUUYHY paMKy 1 popMye MpUKIIaa-
H1 HAaBUYKH, HEOOX1/1H1 JJIs1 MAaKCUMAJIbHOTO BUKOPUCTaHHS MOXJIIMBOCTEH KOHKPET-
HOTO 013HECY B yMOBaxX Pi3HOMaHITHUX PUHKIB, PI3HUX €KOHOMIYHUX CUTYaIlll Ta
HasIBHUX TPYIOBUX, (DIHAHCOBUX, IHHOBALIIMHUX Ta IHIIMX pecypciB. Ha npakTny-
HUX 3aHATTSIX 1 TPEHIHTaX CTYJIEHTH HaBYaThCsl O13HEC-aHalI3y, METOJIMKAM OIIHK!
pHU3HKIB 1 mepeBar Oi3HeC-IisUIbHOCTI, O13HEC-TUIAaHYBAHHIO, BUOYIOBYBAHHIO
e(eKTUBHOI BHYTPINIHBOI CTPYKTYypu PipMu. Mae chopmyBaTucs i IEeBHUHA THIT
MUCIIEHHSI, HaBiTh IHTYILis, IO JonomMarae e()eKTUBHIM MEHEDKEpaM yXBaJlloBa-
TH NIPaBUJIbHI Oi3HEC-PIllIEHHS B YMOBaX OOMEXEHUX 3HaHb 1 yacy.

HapuanpHa qucrumiiHa BakauBa JUlsl THX, XTO JyMae€ Ipo BIAacHUM Oi3Hec,
IparHe Kap’epu MeHekepa, O13Hec-aHaIITHKA a00 paJHUKa 3 MUTaHb PO3BUTKY
0i3Hecy. [Iutanns kypey moruuHi a0 cnernudika podorn CEO, moMivyHUKIB TOTI-
MEHEeKepiB, KepiBHUKIB HR-miapo3ainiB, aHaMITHIHUX TAPO3AUTIB (hipM TOIIIO.

«EKOHOMIYHA TEOPISA TA ITPABO»: POJIb )KYPHAJIY
B COLIAJII3AILIIl HOBITHIX 3HAHb

Binkputts HOBHX cremianbHOCTel 1 criemianizaniit B HIOVY imeni Spocnasa
Myzporo cTaBUTh HOBI 3aBJIaHHs [Iepe]l PEAAKLIHHOI0 KOJIETi€r0 30ipHUKA HAyKOBUX
npainb «ExoHOMIuHA Teopis Ta MpaBoy.

/. e. ., npog. I'puyenko O. A., q4neH penKonerii, BBaXae, 1o Cy4aCHUN CBIT
3MIHIOEThCS HeTepea0adeHo MBUIK0. MU CTpIMKO pyxaemMocs B IudpoBy, iHDOP-
MalifHO-MepeKeBy Ta BipTyajbHY eKOHOMIKY. [7100abHa udpoBizaiis 3MiHIOE
BCIO CHCTEMY COL1aJIbHO-€KOHOMIYHHUX 3B S3K1B, BUCYBa€ 0€3J114 TEOPETUYHUX Ta
MPAKTHYHUX THUTAHb JJIS OMPAIIOBAHHS €KOHOMIYHOIO Ta IOPHINYHOIO HAYKOIO.
PoGota Hamoro »xypHaity NOBHHHA OyTH CHIpSIMOBaHa caMe B IIbOMY HampsMmi.
OnHouacHO myOmiKalii HayKOBI[IB MalOTh BPaXxOBYBaTH IHTEPECH CTYIACHTIB, SKi
HaBuatuMyThes B HIOY 3a HOBUMM €KOHOMIYHMMH Ta YIIPABIIHCHKUMU CIIEIiallb-
HOCTSIMU: O1IbIII KOHKPETHO PO3MIISIATH HOBITHI O13HEC-Moeli, 0COOIMBOCTI
MexaHi3MiB ()iHaHCYBaHHS Ha OCHOBI UG POBUX TUIaThOPM, CIEHU(PIKY MEHETK-
MEHTY BIpTyaJIbHUX OpTaHi3alliii Ta TOIiIbHI CTOCOOH TX MPaBOBOTO PETY/IIOBAHHS.
Tum camuMm Ham xypHai Oyze BILTUBAaTH Ha (GopMyBaHHS UPPOBUX KOMIIETEHT-
HOCTEH, 1110 BIJIMOBI/Ia€ Cy4aCHOMY €BPOTICHCHEKOMY TPEHLY.
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/. e. n., npogp. Mapuenxo O. C., BiqnoB11adbHUll cekperap 301pHUKA, BBAXKAE
Ba)XJIUBUM 3aB/IaHHAM 301pHUKA NOLINPEHHSI HOBUX HAYKOBUX 1/1€H, TEOpi Ta KL,
110 3aKJIaJal0Th OCHOBH CYYaCHOTO €KOHOMIYHOTO CBITOIVISITY B YMOBaX III00aIIh-
HUX Ta JIOKAJIbBHUX COI1aJIbHO-€KOHOMIYHUX TpaHcdopMalliii. BiqkpuTTs HOBUX
CrelianbHOCTEeH 3 EKOHOMIKH, MEHEPKMEHTY Ta (DIHAHCIB CYTTEBO aKTyalli3y€e poiib
XYpHaJy B colliani3anii HOBITHIX 3HaHb, 1OJ0JaHH1 0ap’epiB, 10 0OMEXYIOTh J0-
CTYH HAayKOBOI Ta CTYyAEHTCHKOI CIUIBHOT /IO HOBALIf €KOHOMIYHOT HayKH 1 Mpakx-
THKH.

EdexruBHOIO hopmoto nomyssipu3anii HayKoBUX 300y TKIB € TUCKYCIi, 110 Mpo-
BOJISTHCS PEIAKITIEI0 3 METOI0 BCEOIYHOTO aHAIII3y pe3ysIbTaTiB JOCTIKCHb YKpa-
THCHKHX Ta 3apyO1’KHUX HAyKOBLIB, OITyOJIIKOBAHUX Y MOHOTpa(disix, CTaTTAX Ta 1H.
Opnna 3 Takux auckyciit BigOymacs 15 6epesns 2018 p., mpucBsiaeHa 00rOBOPEHHIO
HOBO1 MOHOTpadii BIIOMUX YKpaiHCHKUX HAYKOBIIIB, JOKTOPIB EKOHOMIYHHUX HayK,
npodecopiB C. A. Jlapumyku (1Y «IHCTUTYT perioHaabHUX JOCHIIKEHb IMEHI
M. L. Honimasoro HAH VYkpainu», m. JIbBiB) Ta JI. 1. @enynosoi (KuiBchkuii Ha-
L[IOHAJIbHUI TOProBeNIbHO-€KOHOMIUHUM yHiBepcuTeT, M. KuiB) «KpearuBuuii cex-
TOP €KOHOMIKHM: JJOCBIJ] Ta HapsIMU po30ynoBu». B 00roBopeHHi aBTOPCHKOi KOH-
LEMii B3sUIM Y4acTh YWICHH PEAKOJIETIi Ta BUCHI IHIIUX YHIBEPCUTETIB M. XapKoBa.

Taki 3axoau mOBHHHI OyTH perynsipHUMH. Jlo HUX CIif 3aJydaTH HE TiJTbKU
BYCHUX, a i CTYJICHTIB, JUIS AKHX I1e Oy/Ie M0YaTKOM iX HayKOBOI pOOOTH, CTUMYJIOM
MOTTHOICHOTO BUBYCHHS EKOHOMIYHHUX, YITPABIIHCHKHUX Ta TIPABOBUX HABYAIHHHUX
JTUCUUIIIIH. PO3BUTOK IIbOTO HANpAMY JiSJIBHOCTI peAakiii € JyKe BaKJIUBUM
TaKOX JUIS YIOCKOHAJICHHS! HAaBYAJIbHUX MPOTrpaM 3 €KOHOMIKH Ta MEHEKMEHTY,
iX opieHTaIil Ha TOCATHEHHS Cy4acHOI HayKH.

/. e. n., npogh. Illleguenko JI. C., 3aCTYIHUK TOJOBHU peIaKIiHOT KOJerii,
3BepTa€ yBary Ha MDKHApOJHUN BeKTOp BUAaHHs. Cepell eHiB pelKojierii — ciM
JIOKTOPiB EKOHOMIYHUX HayK, IPOo(ecopiB, IEKaHIB 1 IPOPEKTOPIB MPOBIIHUX €B-
POTICHCHKIX YHIBEPCUTETIB. MU MaeMO Ba)IMBHIA JOCBiA criBmparl 3 ExoHoMiu-
HOO akazemiero Monjosu (M. KuimHiB): cTapoKypCHUKH akaaeMii y JTUCTOa Il
2017 p. y3s11 yuacTh y MiXKperioHasbHii HaykoBiid koHpepenuii HIOY, a mpode-
copu A. P. Birca ta A. I. Mamaliga onyOmikyBaiu CBOIO CTaTTIO y HAIIoMy 30ip-
HUKy. Ha 11eif yac 3 IXHBOIO CTaTTEIO Ha cailTi 30ipHUKA O3HAMOMUITUCS TTOHAT 38
THC. unTadiB. Ha Miif morsz, 3amoyaTkoBaHo Ayke A00py Tpaawuilito. Baxkinuso
TaKOX 3aPOCUTH MIAHOBHUX 1HO3EMHHUX UYJICHIB PEAKOJIETi] OOMIHATHCS TyMKaMH
10710 PO3BUTKY €KOHOMIYHOI Ta YNPaBIiHCHKOT OCBITH B iX KpaiHax, a 3r0IoM Ha-
JaroAUTH MOOUTBHICTh CTYICHTAMU MK HalllUMH BUIIAMU 32 MIXKHAPOJHUMH
OCBITHIMHU IPOTpaMaMH.

Oznao niocomysana JI. C. llleguenko, 00OKmMop eKOHOMIYHUX HAYK, npoghecop,
3a6idysauxa kagedpu ekonomiunoi meopii HayionanbHo2o 10puoudno2o yHieepcu-
memy imeni HApocnasa Myopoeo
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CONTEMPORARY ECONOMIC AND MANAGEMENT EDUCATION:
AN INNOVATIVE VECTOR OF DEVELOPMENT

On 15-17 May 2018, the Department of Economic Theory of Yaroslav Mudryi
National Law University held a scientific discussion regarding development of
economic and management education at higher educational institutions for law
degrees and a presentation of courses developed by department’s lecturers for
Master’s programs in Economics and Management with the support of the editorial
board of the Collection of Scientific Papers «Economic Theory and Lawy.

The following scientists participated in the discussion: Prof. L. S. Shevchenko
(Doctor of Economic Sciences), Prof. O. A. Hrytsenko (Doctor of Economic
Sciences), Prof. T. M. Kaminska (Doctor of Economic Sciences), Prof. O. S.
Marchenko (Doctors of Economic Sciences), Assoc. Prof. I. A. Vovk (Ph.D.), Assoc.
Prof. O. M. Levkovets (Ph.D.) and Assoc. Prof. O. V. Ovsiienko (Ph.D.).

The discussion encompassed several issues:

1. Economics, management and law: the interdisciplinary scientific search.

The participators of the discussion highlighted that Law & Economics or
economics analysis of law is a traditional direction of the interdisciplinary scientific
research for economists and lawyers. Lawyers always study economics and draw
on awareness of its principles and laws because economic theories are the
methodological basis of legal research. Simultaneously, lawyers have considerably
contributed in enhancement of economics, e.g. the public choice theory, monetary
theory and theory of economic fluctuations, as well as interactions of economics,
social and institutional phenomena. Students need economic knowledge for the
further fruitful practical activity in the legal sphere, development of own legal
service business, the significant increase of opportunities regarding the choice of
a sphere, types and directions of the professional activity and career.

The Law & Management concept is relatively new. It substantiates the role of
law as a key factor for success of business organizations and the use of legal
strategies for achievement of economic goals. Legal management means a system
of managerial relations and actions, which are based on awareness of a manager
and adherence to legal norms and are regulated by current legislation, particularly
job descriptions with clear indication and optimal sharing legal rights and duties
of managers at an organization. More and more business organizations have recourse
to development of special legal strategies and application of legal procedures and
instruments for managing a business. As a new direction of scientific research, Law
& Management should be also thorough studied and enhanced.

2. New economic and management specializations form a «value chain in
educationy.
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In the academic year 2018/2019, Yaroslav Mudryi National Law University will
enroll students in new specializations such as Business Economics and Management
of Organizations (Bachelor’s Degree), Business Consulting and Business
Administration (Master’s Degree) for the first time. The lecturers have formed these
educational professional programs to create the «value chain in education»: business
economics — business management — business administration — business consulting —
international business law. The participators of the discussion shared their thoughts
and substantiated the expediency of such development of education.

3. The courses developed by the lecturers and forming students’ vision of the
modern economy.

During the discussion, the department’s lecturers presented own courses
specially developed for students of new programs. They include courses such as
Modern Economic Theories (lecturer — Prof. O. A. Hrytsenko, Doctor of Economic
Sciences), Economic Theory of the Service Sphere (Prof. T. M. Kaminska, Doctor
of Economic Sciences), Economics and Organizing Consulting Activities
(Prof. O. S. Marchenko, Doctor of Economic Sciences), Global Business
Management (Assoc. Prof. O. M. Levkovets, Ph.D.), Strategic Innovative
Management (Prof. L. S. Shevchenko, Doctor of Economic Sciences), Corporate
Management (Assoc. Prof. O. V. Ovsiienko, Ph.D.), Management of the Business
Potential (Assoc. Prof. I. A. Vovk, Ph.D. and Assoc. Prof. O. V. Ovsiienko, Ph.D.).

4. «Economic Theory and Lawy: the role of the journal in socialization of new
knowledge.

Members of the editorial board of the collection of scientific papers outlined
the necessity for: actualization of topics of articles published in the collection of
scientific papers; expansion of novelties of the economic science and practice among
student youth; holding scientific discussions at an editorial board’s office for the
purpose of comprehensive analyzing results of research of Ukrainian and foreign
scholars published in monographs, articles, etc.; involvement of students in the
scientific work that will be their first encounter with the science; development of
international collaboration with foreign scholars.

Key words: economic and legal education, economics, management, law,
business consulting, business administration.
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Octan BatamaHioK

BISHEC-EKOHOMIKA

IHTEJIEKTYAJIBHA PO3MOBA 3 YUTAYEM

Penensig Ha HaBuaabuuii nocionuk O. 3. Baramanioka «bizHec — eKkoHO-
Mmika», JIbBiB, JIHY imeni IBana ®panka, 2018

SIKmIo crimpaTrcs Ha TIIyMadeHHS 1HTEJIEKTYaJIbHOTO SIK TAaKOTO, IO TTOB’sI3aHe
3 MIPOLYKYBaHH:M 1/1eH, TO pelieH30BaHui HaBYaJIbHUI MOCiOHUK «bi3Hec-eKoHo-
Mikay npodecopa O. Baramantoka, Buganuii JIHY imeni [Bana ®@panka y 2018 p.,
HAJIKHUTH CaMe JI0 KaHPY 1HTEJIEeKTyaIbHOI HAyKOBOI ITPO3H.

3HauHi{ KUTBKOCTI BUAAHB, K1 YKpaiHChKI BUKJIa/1adil Ta HAyKOBII Hapasi mpo-
MOHYIOTh CTYJICHTaM, OpaKye «HOBU3HHU ieii». 31e01IbI10r0 MU OOMEXEH1 «IpHU-
caMm» 10 HAyKOBO-METOJUYHOT JTiTepaTypH, Cepe IKUX BiIOBITHICTH 3aTBep-
JDKEHUM TpOrpaMaM, OJHAKOBICTb CTPYKTYpPH OKPEMHUX TE€M TOI0. ABTOPOBI pe-
IIEH30BaHOTO MOCciOHMKa mpodecopoBi BaramaHOKy MOIIACTHIIO BUHTH 332 MEXI1
«TIPHUIKCIB» HE Ha HIKOIY 3MICTy Ta (opMi BUIaHHS.

[To6i>xHO 3HaKOMIISTYHCH 3 «bi3HEC-€KOHOMIKOI0Y, MPUYETHUH 1O EKOHOMIYHOT
HayK{ 4UTad M0OAYnTh HA CTOPIHKAX KHUTHU 3HailoMi rpadiku, TabauIli, mo3Ha-
yeHHs. Lle moxxe chopmyBaTu XxuOHE BpasKeHHs, 110 MAEMO CIIPaBY 3 OCY4YaCHEHUM
MOCIOHMKOM 13 MIKPOEKOHOMIKH. Take MOBEpXHEBE CHPUUHSITTS CIPUUUHSAETHCS
THUM, 1110 aBTOP JOLJIEHO BUKOPUCTOBYE IHCTPYMEHTap1i HEOKIACUYHOI MIKPOEKO-
HoMiku. [Tonpu BCi 3acTepe’keHHs 0 OCTaHHBOT'O, BiH (IHCTpyMEHTapiii), Ha Halll
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MOTJISAJI, € HETIEpEeBEPILIEHUM B YyacTHHI popmanizauii Ta Bizyanizamii i1ed. Tomy
HOro MOBHOIIIHHE BUKOPUCTAHHS B MOCIOHUKY MOXKE JIMIIE CXBaJIIOBAaTUCh. [Ipu
OinpI TTHOOKOMY O3HallOMIIeHHI 31 3MicToM «bi3Hec-ekoHOMIKH» TIpodecopa
BaramaHtoka po3yMier, 1110 Ma€ll cripaBy 3 HOBUM, BIIMIHHUM BiJl TPaJAULIIHHOTO,
M1XOJIOM JI0 TiyMaueHHs (pyHIaMeHTaJIbHUX 3acaj] EKOHOMIKHU. | 11e cTocyeTbes
SIK 3MICTY, TaK 1 )OpMH BHUIAHHS.

o Bigpi3use amicm «bi3HEC-€KOHOMIKM BiJl IHIIMX MOAIOHUX BUaaHb? Lle,
nepeayciM, 3po0ieHi aBTOpoM akieHTH. HaiOibin KOHCTPYKTUBHI 3MICTOBI aK-
LIEHTH NOCIOHMKA, HA HAIIl OIS, ITOB’sI3aH1 3 TAKHM.

ABTOp TIOCTIHO TIOAA€ i AETANBHO aHAJI3y€e aJbTePHATHUBHI MIIX0IU 10 PyH-
JAMEHTAIbHUX TOHSTH (SBUI) eKOHOMIKHU. [T0CiOHHMKY HE BIACTUBHI MOHI3M
y CEHC1 OIHO3HAYHOCTI ¥ ogHOCTaiHOCTI. HallbiabI SICKpaBoO MPUHILIKII TOSICHEH-
HS 3MICTY Ha 3acajiax aJbTepPHATUBHUX ITiIXOJIB BUSBUBCS MPU PO3KPUTTI eHO-
MEHIB PallioOHAIbHOCTI Ta Micli (IPU3HAUYEHHS) MIANPHUEMIIS B €KOHOMIIII Ta CycC-
NuTBCTBI. J{oCTaTHRO JIETKO ¥ €IeraHTHO aBTOP MOCIOHMKA MTPOBOAUTH YMTAYA Jia-
OipuHTaAMu Teopii «IMOBHOI palioHaJIbHOCTI» Ta PI3HUX BapiaHTIB Teopii
«0OMEKEeHOT paIioHaIbHOCTI Y TTOBEIIHIII €KOHOMIYHUX Cy0’e€kTiBY». Tak caMmo
JIETKO TIOSICHIOKOTBCS IITICTh IMIIXOIB 10 TAYMadeHHS POJTi TATPUEMIIST B €KOHOMI-
1i. BaxxnuBo Te, 110 Mpu I[bOMY PO3IVISAAIOTHCS i LTIOCTPYIOTHCS HA KOHKPETHUX
MPUKIIAAAX Ti MIPUYUHY, SIKI HOCTYTIOBO 3MIHIOIOTH LIO POJIb 3 IUIMHOM Yacy Ta 31
3MIHOIO 0OCTaBUH.

VY nociOHMKY BTiJICHO Mi3HABAJBHUI MPHUHLUI, KU MOXHa YMOBHO BH3Ha-
YHUTHU SIK «IIPABUIIO Ta HOro Mofudikaiis». BTieHHS IbOTO MPUHIUITY J]a€ MOXK-
JMBICTH JOCTAaTHBO MEPEKOHIUBO TOSCHUTH, YOMY TaK KpacuBo c(hopMyinbOBaHi
i ¢hopmainizoBaHi B MiipydyHUKAaX €KOHOMIUHI 3aKOHHM 1HOJI CKJIaJHO BiJHAWTH
B peasibHOMY X)UTTi. BogHouac BiH (mpuHIMI) hopMye MIATPYHTS IJIs BipH B T€,
1110, TIOTIPH BCE, EKOHOMIKA (DYHKIIIOHYE 32 00’ €KTUBHUMH ITpaBUIaMH, siKi popmy-
10Th i1 oceps i 1i mpaBaUBUH 3MICT. 3rajjaHUil MPUHIIAIT «IPABUIA Ta HOTO MOJIH-
¢ikarii» HalOUIBII OYEBUIHO PEAI3y€eTHCSl aBTOPOM Y TEMI PO MOBEAIHKY CIO-
KHUBaya Ta 3aKOH (hOpMyBaHHS MONUTY. JJOCTaTHHO NMEPEKOHINBO CEpell THIINUX
MOSICHIOIOTBCA M Taki CydacHi «MoAU(IKaTopu» MpaBuia (3aKOHY) MOIUTY, K
MO3UTUBHI TA HETaTHBHI €KCTEPHAIIi, 10 OB’ A3aHi 3 MEPEKEBUMH TEXHOIOT1SIMU.

3MiCT MOCIOHMKA CTBOPIOE JUISI YATa49a MOXKIIMBOCTI BUXOJTY 32 MEXKI1 TpaInIliii-
HUX YSIBJIEHb LIUISIXOM YBEJIEHHS B aHa/13 HOBUX IpUIyIIeHb. Oco0nIMBO LIKaBUM
TaKUi aHadi3 cTa€ TOAl, KOJIM HOBI MPUIYILIEHHS B1AJI3€pKaIIOI0Th peasibHI HOBI
SIBUII[A €KOHOMIYHOTO >KUTTS. Take BBEICHHS HOBUX MPUITYIIEHB CKPABO LTIOCTPYE
pO31ia mociOHKMKA TIPO BUTpATH (pipMu. ABTOp NMPOMOHYE YUTAYEBI BIAIWTH Bij
TpaguIliiHOTO Oa4eHHsT BUPOOHUYOT PYHKILT BipMu, SIKE CIIMPAETHCS HA TIPHUITY-
IIIEHHS TIPO IIOBHE 3HAHHS», i 3pOOKTH iHIlE IPHITYIEHHs. IeThes po «HEmoB-
HE 3HaHHSA» Ta MOXJIMBICTh OTPUMAHHS HOBOTO 3HaHHS B MPOIECI AiSIbHOCTI

153



ISSN 2411-5584. Exonomiuna Teopis Ta npaBo. Ne 3 (34) 2018

(learning-by-doing). ®akT Takoro OTpMMaHHS HOBOTO 3HAHHSI Ta OTO TTO3UTHUBHO-
TO BIUTUBY Ha PE3yJbTaTH TISUTBHOCTI 3aCBITYEHO PI3HUMH JIOCITIPKSHHSIMH 1 HaBITh
BIII3€pKAJICHO Y BITOMHX MaKPOCKOHOMIYHUX MOJIEISIX €KOHOMIYHOTO 3pOCTaHHSI.
3rajiane HOBE MPUITYILICHHS B aHaJ131 BUTpAT (ipMHU JTa€ MOKIIUBICTD IEPEUTH Bif
TpaAULIHHUX KPUBUX BUTPAT (HipMH JI0 TaK 3BaHOI «KpUBOi JOCBiAy». OTxe, aHa-
J13 IsUTbHOCTI PipMH cTa€ OiIbIN peIeBaHTHUM.

o BigpizHsie «bi3HEC-eKOHOMIKY» BiJ IHITUX MOMIOHUX BUIAHB 32 (hopmoro?

[Toci6HMK HabMMXKae YKpaiHChKY HaBYaJIbHO-HAYKOBY JITEPATypy /10 O3UTHUB-
HUX CBITOBMX HAaBUAJIBHHUX TPEHJIB, & came JI0 TOTO, IO ChOTO/IHI HA3UBAETHCS
«inquiry-based learning». ABTOp He MPOIOHYE MPOCTUX MOJIOKEHb Ta BUCHOBKIB,
SK1 MOTPiOHO 3aBUMTU. HaTOMICTh IIJISIXOM 3allydeHHs 4YMTava A0 aHali3y cyIe-
PEWwIMBUX MPOLECIB Ta MapaJ0KCaIbHUX 1€ pOOUTH HOro CIiBy4YaCHUKOM OCO-
OHCTOrO OTPUMaHHS HOBOTO €KOHOMIYHOTO 3HaHHs. L{ii ciBydacTi yuTadya cupu-
sie TapHa yKpaiHChKa MOBa, JIOTTYHICTh TOJIJaHHS MaTepiaay, CTPOTicTh (OPMYITIO-
BaHb Ta 3MICTOBHICTh BUCHOBKIB.

[TosicnenHs GpyHAaMEHTAILHUX €KOHOMIUHUX /1€ y TOCIOHHUKY 3/11HCHIOETHCS
Ha I[iIKaBoMY (aKTOJIOTIYHOMY Ta iICTOpUIHOMY Tii. TekcT psicHie ¢pparMeHTaMu
3 Ha3zBaMu «MoBoro 1udp», «Jlech, KOIUCh, y AKIICh KpaiHi», «3 MEepHIUX YCT»,
«Cropinku npo Ykpainy». HanzsuuaiiHo BaxkiuBe Te, 110 B 0araTboxX BHUIAIKaX
MOSICHEHHS SIBUII Ta MPOLIECIB B1I0YBAETHCSA 3 BUKOPUCTAHHAM 1HPOpMAIIii TIPO
Vkpainy. 3a yMOB, KOJIM BUBUEHHSI €KOHOMIYHOI icTOpii YKpaiHu Ta yKpaiHCHKOI
€KOHOMIYHOI [yMKH B €KOHOMIYHHX BHILIAX KpaiHU repectano OyTu 000B’I3KOBUM,
JIaKyHa, 10 YTBOPHJIACh, YACTKOBO MOKe OyTH 3allOBHEHHS MarepiajaMu Mocio-
HuKa npogecopa Baramantioka.

He MoxHa He 3BepHYTH yBary Ha Te, KOMY IPUCBSYEHUI peLieH30BaHUI HaB-
YaJbHUN MOCIOHUK. ABTOp NMPUCBAYYE BUAAHHS CBIT/IiH am’siTi repoiB HeGecHoi
COTHI Ta THUM, XTO BiJ[IaB CBO€ XUTTS Y Cy4acHil pOCiiiCbKO-yKpaiHChKiN BiiiHi.
CamMe BingaHICTh 1 Tepoi3M YKpaiHIliB CTBOPHIIN MEPETyMOBHU JJIsl CTBOPEHHS TIO-
ciOHMKa, HOTO MPOYUTAHHS TUMH, KOMY BiH IPU3HAYEHU, Ta AJI HAMCAHHS L1€]
MO3UTHUBHOI PEIeH3I].

1. @. Paoionosa, 00kmop eKoHOMIUHUX HAYK, npogecop, npogecop kagheopu
HAYyioHANbHOI eKoHoMIKU ma nyoniuno2o ynpaeninusa Kuiecbkoeo nayionanvnoco
eKOHOMIUH020 YHIgepcumemy imeHi Baouma ['emvmana
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BATOMUH BHECOK Y PO3BUTOK TEOPII HATPOMAJI)KEHHS
KAIIITAJTY

Penensis na monorpadgiro B. B. Emusa «Harpomamkennst kamirajy B ymo-
BaX eKOHOMiuHMX TpaHcpopmaniii», Kuis, 3AT «HIYJIABA», 2018

OpnuMm 13 dyHAaMEHTANBHUX (PAKTOPIB EKOHOMIYHOTO PO3BUTKY € KaIriTal.
HarpomakeHHs Karmitary nepeye IKiCHIM eKOHOMIYHAM 3MiHaM Ta IiIBUIIEHHIO
e(eKTUBHOCTI EKOHOMIKH B 11ijIoMy. OJJHaK MpoLecH, OB’ si3aHi 3 HArpoOMaKEHHIM
KarmTaiy, He € CTIHKUMH 1 TICHO OB’ s13aH1 3 Iepedirom 3MiH B €KOHOMIIl. MiHH-
BICTh HarpOMa KCHHS KariTaldy y HalllOHAJIbHIA €KOHOMIIll 3aJIKUTh Bl HU3KH
YUHHUKIB, cepe]l sIKUX, 30KpeMa, HUKIIUHICTh PO3BUTKY €KOHOMIKH, CTYMiHb ii
BIZIKPUTOCTI, y4acTh y Mpolecax rodaizariii, MDKHapOJHOMY HOJLII Mpalli, piBeHb
6araToykJIaJHOCTI €eKOHOMIKH To10. B3aemozist mpokoro crekrpa GpaxkTopis BU-
3Haua€ IMHAMIKy HarpOMa/KeHHS KalliTaly Ta Horo cTpyktypy. BukitouHa poib
KariTany y GyHKIIOHYBaHHI HallioHAJIbHOI eKOHOMIKH (popMye HEOOXiTHICTh pO3-
KPUTTS 3aKOHOMIPHOCTEH HarpoMa/pKEHHsI KalliTaly B Cy4aCHHX TypOyJIEeHTHHX
€KOHOMIYHUX yMOBax. ToMy JOCTIPKEHHS HarpOMaKCHHS KalliTaly B yMOBaxX
€KOHOMIYHUX TpaHcopMalliil, sike MiCTUTbCsl y MoHOorpadii B. B. €M1, € cipas-
Il aKTyaJIbHUM, a Ae(IIUT HAarpoMaPKEHOTO KarliTaly B YKpaiHi Ta IepMaHEHTHICTh
TpaHchopMalliif AKMX 3a3Ha€ eKOHOMIKa Halloi KpaiHu, HaJae JOAATKOBOI 3HAUY-
IIOCTI IIbOMY JIOCIIIDKSHHIO'.

Y monorpadii B. B. €mMenb 3anpononyBaB TeopeTHUHY 0a3y, sika O0IPyHTOBYE
BILTUB TpaHc(opMaliiHUX MPOLIeCiB Ha HAarpOMaJPKEeHHs Kamitany. Jocnimkenns
EeMITIPUYHUX JaHUX Y iX KUIbKICHOMY Ta SIKICHOMY acCeKTax MiJITBEpAMIIO 3aIpo-
noHoBaHi B. B. €m11eM TeopeTHuHi acreKTH 1010 3aJIEKHOCTI MK €KOHOMIYHOIO
HECTaOUIBHICTIO SK MPOSBOM JI€CTPYKTUBHOI CTOPOHU TpaHC(HOpMaLIHHUX MPO-
[[ECiB Ta HarpoMaJ KeHHs KamiTaly. TakoXX ITOCHThH BIaJiO, Ha HAIl MO/,
B. B. €menp po3poOHB MpOMO3UIIiT 331 aKTHBI3alii HArpoMaHKEHHS KaiTary
B YKpaiHi, yepe3 3a0e3neueHHs] eKOHOMIYHOI cTaduni3anii Ta 31iCHEHHS CTPYK-
TypHOI n1epedya0BH B €KOHOMIII KpaiHH.

Momnorpadist MICTUTh HU3KY PE3yJIbTaTIB, K1 € 0e33anepeyHuM BHECKOM B €KO-
HOMIYHY HayKy. 30KpeMa, HayKOBHI iIHTepec CTAaHOBUTh BUCHOBOK I110JI0 HEOOX11-
HOCTI 3aCTOCYBaHHS IMPHUHIMITY €BOJIOLIMHOIO €KOHOMIYHOTO PO3BUTKY 331
nepexoay A0 OUTbII CKIAAHOI €eKOHOMIYHOI MOJIENI 1 TAKUM YHMHOM 3a0€3MeUEeHHS

' €wmenp B. B. HarpomapkeHHs KamiTaiay B yMOBaX €KOHOMIYHUX TpaHchopmariii: Monorpadis. Kuis: 3AT
«HIYJIABAY, 2018. 236 c.
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MakcuMizalii popMyBaHHS A0AAHOT BAPTOCTI B CEPEANHI KPaiHU, 1110 € OCHOBHUM
JOKEPeTIOM HarpoMa/KEHHS KariTainy. ABTOp HaroJomrye Ha IPOBIAHIN podi aep-
YKaBH y 3a0e3redeHH1 HeoO0X1THOT €eKOHOMIUHO1 TIepeOyI0BH 1 3HUKEHHS IECTPYK-
THUBHOTO BILIUBY, 1110 CIIOCTEPITa€ThCS Y KOHTEKCTI TpaHChopMaIiiiHuX eKOHOMI4-
HUX MPOILIECiB B YKpaiHi.

Ha ocobnuBy yBary 3aciyroBye TBepAKEHHS 100 HEOOX1THOCTI (hopMyBaHHS
B €KOHOMIIll YKpaiHU apXiTeKTOHIKH, 30pi€HTOBAHOI Ha 3a0e3MeueHHs] HarpoMa-
JOKCHHSI KarmiTany BcepeaunHi kpainu. st 3abe3nedeHHs mpoiecy nepexoay 10
EKOHOMIKH, CTIPSIMOBAHOT Ha HAPOIIECHHS KalliTaJIbHUX PECypCiB BCEpeInHi KpaiHu,
MIPOTIOHYETHCS] CTBOPHUTHU CIHEIIATbHUHN 1HCTUTYT, 3aBIAHHSM SKOTO € aKyMYJISIIIis
(h1HaHCOBUX pecypciB 3aU1sl 31HCHEHHS! €eKOHOMIYHOI MOJIepHI3allii y HalOUIbII
MEPCIIEKTUBHUX Tay3sX €KOHOMIKHU Ta PO3BUTKY IHHOBALIHUX Ki1acTepiB. ABTO-
py MoHorpadii, Ha HaIl MO, BAAJIOCH BUSBUTH HAWOIBI MTOTYXHI TECTPYK-
THUBHI YHHHUKH, 10 TIPOSIBIITFOTHCS Y TIPOIIECi eKOHOMIYHOI TpaHchopmalrii, Bcta-
HOBUTH BIUIMB IIMX (DAaKTOPiB HA HArPOMAKEHHS KaliTany 1 po3poOuTH Oa4eHHS
HIBEJIIOBAHHS JIECTPYKTUBHOTO BIUIMBY Ha HArPOMAPKEHHSI KaliTaly, 110 BUHUKAE
y TIporeci TpaHcpOopMaLifHUX MPOLECIB.

30Kkpema, y mepuomMy po3aiii MoHorpadii po3mISHYTO TEOPETHKO-METOH0JIO0-
TiYHi 3acajy Mpolecy HarpoMaKEHHs KariTany Ta BUSBICHO YAHHUKH, K1 BILUTU-
BalOTh HA I1i TPOIECH B KOHTEKCTI €eKOHOMIYHOT TpaHCchopMariii. 3aciyroBye 0coo-
JMBOI yBaru peTesibHe AOCIIIKEHHS €BOJIOLIT TEOPETUYHUX M1IXO/AIB J10 TPAKTY-
BaHHS CyTHOCTI HArpOMAa/KCHHS KaIiTaly, K€ MICTUTHCS y TIEPIIOMY PO3/IiIi
MoHorpadii. HaliBaXTUBIIIMM TEOPETUYHUM PE3YIBTaTOM JIOCIIIKSHHS, BUKJIa-
JeHOTO B MOHOTpadii, € oOrpyHTyBaHHS TEOPETHUYHMX IIIXOIB 10 3’ CYBaHHS
3B’SI3Ky MDXK MpOIlecaMu HarpoMa/KEHHS KamiTany Ta €eKOHOMIYHOIO HecTalllb-
HICTIO, SIKUI I'PYHTYETHCSI Ha BCTAHOBJICHHI 3aJI€KHOCTI MK HUMU 1 BUSABIICHHI1
BIJIUBY €KOHOMIYHOI HECTallIbHOCTI Ha TEMIU HAarpoMajpkeHHs Kamitamy. Lle
JI03BOJISIE PO3POOUTH peKOMEH/Iallii, CIPsSIMOBaH1 Ha MiITPUMaHHS HarpPOMaKEHHS
KamiTasly Ta 3By>KEHHsI KaHaJiB TPAHCMICii TECTPYKTHUBHOTO BILTUBY €KOHOMIYHOT
HECTaOITBHOCTI.

VY npyromy po3niiai MoHorpadii aBTop AOCIIKY€E BIUIMB €KOHOMIUHOI HECTa-
O1IBHOCTI Ha HArpOMaKEHHsI KaIliTaly sIK MPOsSBY HEKEPOBaHUX TpaHC(opmaliiii-
HUX TIPOIIECIB, IO BUHUKAIOTh B €KOHOMII YKpaiHu. /[ mocipKeHHs BIUTHBY
€KOHOMIYHOI HeCTaOlIbHOCTI Ha HArPOMAKCHHS KaIiTaiay B YKpaiHi aBTOpoM
PO3MISIHYTO KUIBKICHI Ta SIKICHI aCTIEKTH LbOTO ABUILA. [[71s1 BUBUECHHS KiTbKICHUX
XapaKTepUCTUK OCOOIMBOCTEH BIJIMBY €EKOHOMIYHOI HECTA0LIBHOCTI HA HarpoMa-
JDKEHHSI KamiTany B YKpaiHi po3po0JeHO METOMKY, siKa repeadadae BUOKPEMIICH-
HS JIBOX T'PYT PEJIEBAaHTHUX €KOHOMIYHUX IMOKA3HUKIB, IO PO3IVISIAIOTHCS SIK 1H-
JMKATOPH TOPYIIEHHS MaKpPOCKOHOMIYHOI pIBHOBAru B pe3yibraTi Aii GpakTopis
€KOHOMIYHO1 HEeCTaOIbHOCTI. 3M1MCHEHHSI PO3PaxXyHKIB 13 BUKOPHCTAHHSM ITi€l
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Hayxkogi nmuckycii ta onsiau

METOJMKH J1aJI0 MOXJIMBICTh c()OpMYBaTH OJHO3HAUYHI BUCHOBKH, 110 BCl (popmu
HarpoMa/KEHOTo KaliTary B pe3yibTari BIULTUBY (PAKTOPIB eKOHOMIYHOT HECTaO1Ib-
HOCTI, 30KpeMa 4epe3 MOPyIIeHHS €KBIBAJICHTHOCTI OOMiHY, 3HI)KSHHSI CYKYITHOTO
MIOTIUTY, MOPYLICHHS] EKOHOMIUHUX 3B’S3KiB, 3a3HAIOTh PYHHIBHOI Jii, SIKa MPOSB-
N€ThCS B IX CyTTEBOMY 3HEIIHEHHI, peacTaBieHomy B gonapax CIHIA. Bymo
CTaTUCTUYHO MiITBEPXKEHO HEOOX1THICTh CTPYKTYPHOI 1epeOya0BU EKOHOMIKH SIK
YMOBH TOJI0JIaHHS I€CTPYKTUBHUX YNHHHKIB, II0 BUHUKAIOTh Y KOHTEKCTI €KOHO-
MigHO1 TpaHcopmariii.

Tperiii po3ain MoHorpadii MICTHTH aBTOPCHKI MPONO3HILIi 111010 popMyBaHHs
€KOHOMIYHOTO JIaHIIIa Ty 33715 TOAOJIAHHS HETraTUBHUX CTPYKTYPHHX 3MiH B €KO-
HOMIIIl Ta 3HWKEHHS BIUIMBY JIECTPYKTHUBHUX UYMHHHUKIB B YMOBaX €KOHOMIYHUX
TpaHchopmariid. TakuM YUHOM, aBTOPOM 3aIPOMIOHOBAHO AJITOPUTM CTPYKTYPHOT
nepeOy/I0BY HAIllOHAJIBHOI €KOHOMIKH. Tak, CIOYaTKy MPOMOHYETHCS CTBOPUTH
MepeyMOBY JUIs 3/11HCHEHHSI MOHETApHOI €KCIaHCii 3 METOIO MiATPUMaHHS ICHY-
I0YMX BUPOOHUITB, IHQPACTPYKTYpH, reHepyBaHHS (POHIIB AT HAYKOBOI JisijIb-
HOCTI; Ha IpyroMy eTari nependoayaeThCcsi CKOHLEHTPYBATHCS Ha MiATPUMLI iCHY-
I0UYMX BUPOOHUYMX MOTY>KHOCTEH, SIKI B MOJAJIBIIIOMY MAIOTh CIIPUATH (hOpMyBaH-
HIO KariTaJbHUX (POHIIB JUIs 3aIyCKy Ha TPETHOMY €Tarli IHHOBALlifHUX BUPOOHHIITB
Ta 4epe3 MEXaHi3MHU MYJBTUILTIKATOPA PO3BUTKY (P IHAHCOBOTO CEKTOPY, 3aTy4YECHHIO
1HO3eMHUX 1HBECTHIIIH Ta BIPOBAHKEHHIO B YKpaiHi HOBOTO €KOHOMIYHOTO yKJIa-
1y, IKUH yKe 1o4aB (popMyBaTHCS y CBITI.

VY minoMmy perieH30BaHa MOHOTpadist 32 3MICTOM, CTPYKTYPOIO, JIOT1KOIO, TO-
CJTIIOBHICTIO BUKJIaJIaHHS MaTepialy € BAKJIMBUM HAyKOBUM JIOPOOKOM, SIKMI Ma€e
HAayKOBY, OCBITHIO Ta NMPAKTUYHY IIHHICTh. MoHOTpadist MICTUTh pUCYHKH, Tpadi-
KU, TaONUII1, K1 MONETIIYIOTh COPUNRHATTS JOCUTH CKJIaHOTO MaTepiany. [ muboke
JOCTIIKeHHS TepIIoKepeN], LUTaTu BUJIATHUX YKPAiHChKUX Ta 3apyOKHUX €KO-
HOMICTiB, PO3po0IeHa METOMOJNIOTIS aHATI3y AOCTII)KYBAaHUX SBUII Ta aJIeKBaTHI
pe3yasTaTtaM JOCIiHKeHHS MPOIO3HIIii TaI0Th MOKIIMBICTH TOBOPUTH TIPO TE, IO
aBTOPY BAAJIOCH Y TOBHOMY 00CSI31 JOCSATTH IIUICH JTOCITIKEHHS Ta PO3KPUTH Me-
XaHI3M B3a€MOJI{ MPOIECIB, IO PO3IIISIAIOTHCS.

PesynbraTi, BUCHOBKH Ta peKOMEH IaIlii aBTopa MoHOTrpadii MOXKyTh OyTH J0-
CUTh IIMPOKO BUKOPHUCTAHI SIK HA TEOPETUUHOMY PiBHI, TaK 1 B YIPaBIIHCHKIH Jli-
SITBHOCTI OPTaHiB JIepKaBHO1 BJIa/IM, CAMOPETYIIBHUX OpPTaHi3alliid, a TaKoX y Ha-
YKOBO-JIOCJTITHAIIBKIN 1 BUKJIaAaIbKid poOOTI M1 9ac MiATOTOBKH JIEKIIIH 1 ceMi-
HApCHhKUX 3aHITh Y MPOPIUIHHUX HaBUATBHHUX 3aKIIaax.

B. A. Pomanenko, 00kmop eKoHOMIuHUX HAYK, npogecop, npoghecop kageopu
eKOHOMIYHOI meopii ma KouKypeHmuoi nonimuku Kuigcokoeo Hayionansho2o mop-
208€IbHO-EKOHOMIYHO20 YHIgepcumemy.
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BUMOT'H 10 O®OPMJIEHHSI CTATEM,
AKI NIOJAKOTBHCHA 10 3BIPHUKA HAYKOBUX ITPALLD
«EKOHOMIYHA TEOPISA TA ITPABO»

Juas myOaikanii crarTi He0OXiAHO MOJATH 10 PeAaKILii:

— eleKmpoHHUlU eapianm cmammi, HaJlCIIaHUi Ha eJIEKTPOHHY aJapecy
penkonerii:econom_theory@ukr.net;

— NpUMIpHUK cmammi, pO3PYKOBaHUM HA IPUHTEP1, BUUUTAHUH 1 I ITHCAHUH
yciMa aBTopaMu 3 TIO3HAYKOIO MPO JaTy i1 HAIXOKSHHS JI0 PEeaKIIii;

— 006I0Ky npo agmopa(-ig): Mpi3BHIIE, iM’s1, IO 0ATHKOBI IIOBHICTIO, ITOCa/1a Ta
Miciie poOOTH, HAyKOBUH CTYTIIHb, BUCHE 3BaHHS, KOHTAKTHA 1H(GOpMaIlis (TenedoH,
ocobuctuii e-mail aBropa, momrosa aapeca (3 IHIAEKCOM) OpraHi3aiiii, e mpaIoe
aBtop), kog ORCID, po3ain 30ipHHKa, B IKOMY JAOLUIBHIIIE PO3MICTUTH CTATTIO;

— peyen3is KAHIUJATA YK JOKTOPA HAyK BIMOBIIHOT CTIELIaNbHOCTI Ta 8umsie
3 npomokoy 3aciJaHHs BIAMOBIIHOT Kaeapu (BiAI1y) Ipo peKOMEH A0 CTaT-
Ti 10 JPYKY, SIKIIIO aBTOPH HE MAIOTh HAyKOBOTO CTYTICHS;

— dororpadir aBTopa (cnisasmopis) crarti popmarom 4x5,5 3 pO3MUPECHHIM
* Jpg, saxocti 600x600 dpi;

— JiyeH3itHy 3200y aBTopa (ado CIiBaBTOPiB) Ha PO3MIIIEHHS CTaTTI B MEPEXKi
InTepuer Ha caiiti HaykoBoi 6161ioTekn HaiioHanbHOTO IOpUAMYHOTO YHIBEPCH-
TeTy iMeHi SpocnaBa Myaporo (http://library.nlu.edu.ua/), caiitax sxypuany «Exo-
HOMi4Ha Teopis Ta mpaBoy (http://econtlaw.nlu.edu.ua) ra Hartionansnoi 6i0miore-
ku Ykpainu imeHi B. 1. BepHaacekoro (www.nbuv.gov.ua).

TexHiuHi BUMOI'H 0 CTATTI

OO6csr crarti — 10—15 apkymriB (g0 30 THC. 3HaKIB), BKJIFOUYAIOYH PUCYHKH,
Tabnuil, rpadiku, CIMCOK BUKOPHUCTAHOT JIITEPaTypH, PO3IITUPEHY aHOTAITIIO.

Texkcr cTarti Mae OyTu HaOpaHuUM y TekcToBOoMY peaaktopi WORD for
WINDOWS mpudrom Times New Roman, kernib — 14, MKpsIIKOBUIN 1HTEpBaI —
1,5, a63anuwmii Bigctyn — 1,25 cm, 6eperu: niBopyd — 3 cM, npaBopyd — 1,5 cm,
yropi Ta BHU3Yy — 2 cM. Opi€HTalis — KHHKKOBA.

[Tpu miAroTOBLI PYKOMKCY HE CI1J] KOPUCTYBATUCA JUIsl OPMATyBaHHS TEKCTY
npooinamMu, TaOymAIi€r0 TOMO; 3aCTOCOBYBATH KOJOHTUTY/IN Ta aBTOMAaTHYHUHN
nepeHoc ciiB. TaOnuili MOBUHHI MaTH BEPTUKAIILHY OpieHTaIlito 1 OymayBaTucs 3a
JI0MIOMOT 010 MaiicTpa Tabiauib penakropa Word, ¢popmynu HEOOXiAHO rOTYBaTH
B penakropi Microsoft Equation Editor 2.0. He nonmyckaeTbcsi BUKOPUCTaHHS CKa-
HOBaHUX a00 coTorpaoBaHUX CXeM, PUCYHKIB, TAOIHUIIb TOLIO.

Bumorn mono opopmiieHHs CTATTI:
— y JIBOMY BEpPXHbOMY KYTI IEpIIOi CTOPiHKU 3a3HavaeThbest wugp VK
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— HACTYIHHUH PSIIOK — 8i00MOCMI PO asmopa (Cnisagmopis) Mogoo cmammi:
Mpi3BUILE, IM 51, IO 0aTHKOBI (BETUKUMHU JTiTEpaMH, HIPUQT HAMMIBKUPHUIT ), HAYKO-
BUH CTYIiHb, BUCHE 3BaHHS, IIOBHA Ha3Ba M0CAH, YCTAHOBH, JI¢ PALIOE YH HaB-
4aeThCsl aBTOP (CIIBaBTOPH ); KpaiHa Ta MICTO, JIe pOo3TallloBaHa OpraHizaitis; e-mail
1 ORCID agBropa;

— y IIPaBOMY BEPXHBOMY KyTi MEPIIOI CTOPIHKH PO3MIIIYETHCS homo agmo-
pa (aemopig);

— HIDKYE MO LIEHTPY HABOAUTHCSA HA36A cmammi Moo cmammi (BeTUKUMU
JiTepaM, WPUPT HAMIBKUPHUI).

— Oocepena inancysants 00CaiodiceHsb. SIKIO CTaTTS MICTUTh MaTepialiv 10-
CIIJPKEHb, 110 TPOBOAMIIMCS B MEKaX IPaHTIB, LIJIbOBUX Mporpam, pyHIaMeHTallb-
HUX 200 MPUKIIATHUAX JOCIIKEHB 32 PaXyYHOK BUAATKIB JIEP’KaBHOTO OIOHKETY a0
npu (1HAHCOBIM MIATPUMII IHIIUX YCTAHOB, BKa3aTu Liel (QakT y BUHOCHI A0 3a-
rOJIOBKY cTarTi. Taki poOOTH 3aCIyroBYIOTh Ha OCOOJIMBY YBary Ta CXBaJlCHHS
’KYPHAJIIB, 1110 BKJIIOUEHI 10 HAYKOMETPUYHUX 0a3.

Hanpuxnan:

'Po60TY BUKOHAHO B MEXaX I[LIbOBOI KOMILIEKCHOI mporpamMu «ColtiaabHO-
€KOHOMIYHa MoJIepHi3alis Ykpainu Ta popMyBaHHs IHHOBAIIHOI MOZIETi PO3BU-
TKy» (Ne nep>kaBHoi peectparii 0111u000961) Ta pyHaaMEeHTaTBHOTO 10 CHTIKEH-
Ha «HaykoBo-Teopernuni npoOnemu ¢hopMyBaHHs, PO3BUTKY Ta IHCTUTYIIHHOI
1o0y/10BH MPaBOBOi EKOHOMIKH B YKpaiH1» 3a paXyHOK BHJIATKIB J€PKaBHOIO
oromxety (Ne nepxkaBnoi peectparii 0115U000326);

— Kxopomka anomayis A0 cTatTi (10 50 cniB) 1 krouosi crosa (5—7) MOBOIO
cTarTi (Kemib 12, MiKpsakoBui iHTepBai 1,5).

Jliist crateil, HanmucaHUX Ha EKOHOMIUHY TEMAaTHKY, 1] «KirouoBUMH cl10BaMm»
Bkazyetbest JEL Classification (xinbkicts — Big 1 10 5 B ogHomy psiaky. Hanpu-
kinan: JEL Classification: 123, M21). bibm netaiasHo:

http://en.wikipedia.org/wiki/JEL classification codes;

— mexcm cmammi,

CRUCOK 8UKOPUCMAHOL Tlimepamypu;
references,

— gidomocmi npo aémopa (cnisasmopis) pociicbKo0 MOBOIO (Keriib 12, Mix-
psaaxoBuil iHTepBai 1,5): mpi3Buile, iM’s, M0 6aTbkoBi (pU(T HAMIBKUPHUIL),
HAyKOBHUH CTyIiHb, BUCHE 3BaHHS, IOBHA HA3Ba MIOCAJIH, YCTAHOBH, JI€ TIPAIIOE YU
HABUYAETHCS aBTOP (CIIBaBTOPH); MICTO, J€ pO3TAIllOBaHa OpraHi3allis, Ta KpaiHa;

HUKYE 10 LEHTPY HABOIUTHLCS HA38a cmammi pocilicbkoro mogoro (Kerb 12,
MDKpsIIKOBUH 1HTEepBad 1,5, mpudT HamiBKUpHU);

HIDKYE Kopomka anomayis 0o cmammi (10 50 ciiB) 1 kaouosi crosa (5-7)
pocilicbko10 MOBOIO (Kerh 12, MixkpsaKoBuUi iHTepBan 1,5);
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— po3uwupena anomayis 006cseom 8i0 2 00 3 MUcC. 3HAKI6 AHSTIUCLKOI MOBOIO
(xersib 14, MibkpsigkoBHiA iHTEpBa 1,5).

AHOTAaIIis aHTTCHKOIO0 MOBOIO MIOBMHHA BiJIMOBIAATH TAKKMM BUMOTaM: iHGOP-
MaTUBHICTh (HE MICTUTH 3araJIbHUX CIIiB); OPUTIHATIBHICTH (OYyTH HAMMCAHOKO aB-
TEHTUYHOIO aHINIIMCHKOI0 MOBOIO); 3MICTOBHICTh (B1100pa)kaT OCHOBHMM 3MICT
CTATTi Ta Pe3yIbTAaTH JOCIIIKEHb); CTPYKTYPOBaHICTh (IOTPUMYBATUCH JIOTIKH
BUKJIa/ly Marepiajy B CTAaTTi), KOMIIAKTHICTb. AHOTAIlisl MA€ JJAKOHIYHO OTMHMCYBATH
aBTOPCHKI Pe3y/IbTaTH Ta BUCHOBKH, a HE 3arajbHy CUTYyaIlito o npoodnemi. Kito-
YOBI1 CJI0Ba MalOTh OyTH MaKCUMaJIbHO CHEHU(PIYHUMHU, CIIiJI YHUKATH 3arajbHO1
TEPMIHOJIOT] Ta HE MOBTOPIOBATH Ha3BY CTATTI.

CTpykTypa HayKoOBOI CTATTI:

— nocmauoska npobiemu B 3aralIbHOMY BUTJISAII Ta 11 3B 30K 3 BaXKJIMBUMH
HAyKOBUMH UM NMPAKTHYHUMH 3aBIaHHSIMHU;

— amaniz ocmMauuix 00caiddicenv i nyoaikayit, B IKUX 3aI09aTKOBAHO
PO3B’sA3aHHS 1€l MPoOIeMH 1 Ha SIKI CIIUPAETHCS aBTOP CTATTi, BUIJICHHS HEBU-
PIIIEHUX paHille YaCTUH 3arajbHoi MPoOJIeMH, IKUM MPUCBSIUEHA CTATTS;

— ¢hopmynioeanns yineti cTarTi (IMIOCTAHOBKA 3aBJAHHA);

— BUKIAO OCHOBHO2O Mamepiany NOCIIDKEHHS 3 TIOBHUM OOIPYHTYBaHHIM
OTpPUMaHUX HAyKOBUX PE3yJIbTaTiB;

— BUCHOBKU 3 TILOTO JOCIIKEHHS 1 nepcnexmusy oAAIbIIOr0 PO3BUTKY B J1a-
HOMY HarpsiMi.

CnucoKk BUKOPUCTAHMX JI7KepeJl HaBOAUTHCS B KiHII cTarTi (kerb — 12). Bu-
KOpHCTaHa JiTeparypa HOAa€ThCs 3arajIbHUM CIIMCKOM 3a MIOPSIIKOM ii 3ralyBaHHs
B TEKCT1 y KBaJ[paTHUX AYyXKKax (Hampwukiand, [1, c. 22], ado [1], a6o [1; 5]). Yei
CTaTUCTHUYHI J1aH1, UUTAaTH MalOTh OyTH MiAKPIIJIEH] Ta 3aKIHUYBaTUCS TOCUIaHHS-
MU Ha Jukepena. CiniJl yHUKaTH MOCUIIaHb Ha Ta3eTH, MiJpyYHUKH, HABYAIbHI 10~
ciOHuku. PenakuiiiHa Koserist peKOMEeH/1y€e MOCHJIaTUCS Ha CTATTi 3 HAyKOBUX
301pHUKIB 13 TIIOOANBPHUMU 1HACKcaMu UTyBaHHA (Scopus, Web of Science).

Cncok BUKOPHUCTAHUX JpKepes Mae ckiaaarucs 3 1Box dyactuH: CIITMCOK
BUKOPUCTAHOI JIITEPATYPU Ta REFERENCES.

CIIUCOK BUKOPUCTAHOI JITEPATYPH — crucok JKepea MOBOIO
opuriHaiy, ohOpMJICHUX BIJMOBITHO 10 YKpaiHCHKOTO cTaHIapTy Oibmiorpadiv-
Horo onucy (JICTY 8302:2015: bibmiorpadiune mocunanHs. 3arajibHi TOJ0KEHHS
Ta npaBuia ckiaaanss. Kuis, 2016).

REFERENCES — ciiicok BUKOPHCTAHOI JIITepaTypH, TPaHCIITEpOBaHUM B pPO-
MaHChKOMY ai(aBiTi 1 opopMIIeHUH 3TiTHO 3 MiXKHApOAHUM Oi0iorpadidyHIM
crangaprom APA:

http://www.apastyle.org/ a6o

http://www.apastyle.org/learn/quick-guide-on-references.aspx.
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http://www.ecu.edu/cs-dhs/laupuslibrary/upload/apa_style guide 6th _ed
oct09.pdf

http://soskin.info/userfiles/file/CHASOPYS/APA-2010.pdf

https://library.westernsydney.edu.au/main/sites/default/files/cite_APA.pdf

Ha3Bu nepionnuHux yKpaiHChKO- Ta POCIHCHKOMOBHUX BUJAHb (’KypHAaliB,
30ipHuKiB Ta MatepianiB koH(pepenuiit) y REFERENCES nonarotecst Tpancite-
paIli€ro Ta aHITHCHKOI0 MOBOIO.

Tpancaimepysanns ykpaincokux ooicepen. http://www.slovnyk.ua/services/
translit.php.

Tpancrimepysanus pociiicokux oxcepen: http.//translit.net/

SKI1110 MOBOIO CTATTI € aHTTIiHChKa, 610mi0rpadiyHU ONKC HKEPEIT He TPaHCITI-
TEPYETHCSL.

PoOora penakuii 3 aBropamu

Pyxonuc cTarTi epenaeTbes Ha nodgiline cline peyeH3ysants YIeHaMu pel-
KOJIETi1 Ta eKCIiepTaMH1 BiAMOBIIHO HAYKOBOTO HaNpsiMy cTarTi. OcTaroyHe pilleH-
HS IO MyOJIiKaIliio IpuiiMae peJakiiiiHa KoJeris, ka Ma€ MpaBo BiIXUIISTH Ma-
Tepiaju, IOBEPTATH iX Ha JOOIPAILIOBAHHS, CKOPOUYBATH i pelaryBary.

Marepianu, siki HaJIHIIIN A0 PelaKilii 3 MOPYIIEHHSIM 3a3Hau€HUX BUMOT, HE
peeECTPYIOThCS 1 HE pO3MIISIAIOTHCS, & IIOBEPTAIOTHCS aBTOPaM IS IOOTIPAIFOBAH-
HS

Touka 30py penakiiiHoi KoJierii Moke He 30IraTUCs 3 TOYKOIO 30pYy aBTOPIB
cTarei.

Aemop (cnisasmopu) cmammi Hece 8i0N0GIOANLHICMb 3a NPABUTbHICMb | 00-
CMOBIPHICMb BUKIAOEHO020 MAMEPIATY, HATIEHCHICTb OCIMAHHBLO20 UOMY 0CODUCTO,
MOYHICMb BUKIIAOEHUX V pobomi hakmis (0anux) ma saKicme nepexiady yumam
3 [HUWOMOBHUX 0Xcepel (3a HAsIBHOCMI).

3pa3ku JineH3iiHoil 3roqu Ha myosikamito (Jomarok 1), aHorarii 1o crarti
aHrniiicekoi MoBoto (Jlomarok 2) Ta odopmienni crarti ([loxgarok 3) po3mimeHo
Ha caiiti 30ipHUKa HayKOBUX mpanb «ExKoHOMiIuHAa Teopis Ta mpaBoy:
http://econtlaw.nlu.edu.ua/

IMopsinok penen3syBaHHsl cTaTei
PenieH3yBaHHsI pyKONMCIB HAYyKOBUX CTaTel, MOJaHUX aBTOpaMHU y 301pHUK
«ExoHOMIYHA Teopisi Ta MpaBo», COPSIMOBAHO Ha MiATPUMKY BUCOKOI SIKOCTI €KO-
HOMIYHHUX 1 FOPUJUYHUX JOCIIKEHb Ta YOEe3IeUeHHs X pe3y/IbTaTiB BiJl IJiariaty
1 HetoOpOCOBICHOTO BUKOPUCTAHHS. [[puHIMIIaMy pelieH3yBaHHS € He3aJIC)KHICTh,
00’ €KTUBHICTH, BUCOKAa KOMIIETEHTHICTh, OOTPYHTOBaHICTh BHCHOBKIB, €THYHICTb
Ta HEYNEPEeHKEHICTh HAYKOBO1 EKCIIEPTU3U. Y 301pHUKY JPYKYIOThCS MaTepiai,
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SIK1 paHille He MyOiKyBaJIucs 1 He IPU3HAYeH] AJIsl OTHOYACHOT MyOTiKarii B 1HILINX
BUJIAHHSX.

Crarts npuiiMaeThCst 40 po3MIALy JIMIIE 32 YMOBH, 1II0 BOHA BIJINOBIIA€ BU-
MOTaM JI0 aBTOPCHKUX OPUTIHATIB CTaTeH, HA[PYKOBAaHUM y 301pHUKY.

[lepen nmepenauero Ha peIieH3yBaHHS BC1 CTATTI MEPEBIPSIFOTHCS HA BIICYTHICTh
iariaty (HempaBOMipHOTO 3alI03UYEHHs ), aKTyaIbHICTh, BIIMOBIIHICTh HAYKOBO1
crnpsMOBaHOCTI (1ipodinto) 36ipHuKa. [Ipu BusBiIeHHI ruiariaty abo HEJOCTOBIPHUX
JAHWX Ta TIOCUJIAHB CTATTS 3HIMAETHCS 3 PELIEH3yBaHHS.

PeniensyBanns pykonucis € noaBiitHuM ciinum (double-blind peer review) i nie-
pendadae pereH3yBaHHS Ta PEKOMEH/IAIII0 HAyKOBOI CTATTi IO OMyOIiKyBaHHS
yjieHOM (200 wieHaMu) peJakLiiHo1 Koserii 301pHuKa, SIKUH € eKCIIEPTOM 13 Mpo-
6J1eM, 10 JOCHIKYIOTHCS aBTOPOM, a TAKOXK 3alpOIICHUMHU BITUU3HSIHUMH a00
3aKOPJAOHHUMH (PaxiBIIMU y TIEBHIN TaTy31 EKOHOMIKH Ta MpaBa.

T'0110BHI BUMOTH JI0 PELIEH3EHTIB 30ipHUKA Ta iX MepCOHANIbHUIN CKJIaJ BU3HA-
YaIOThCS PIMICHHSAM PEIAKIIHHOT KOJIEeT11.

PerieH3eHT pykonucy MOBUHEH BU3HAYUTH aKTyaJbHICTh, CAMOCTIHHICTh, Me-
TOAOJIOTIYHY Ta TEOPETUYHY OOIPYHTOBAHICTh, HOBU3HY Ta NMPAKTUYHE 3HAYCHHS
pe3ynbTaTiB AOCIIKEHHS, BIIMOBIIHICTS BUMOTAM HIOI0 CTPYKTYpH Ta 0POopM-
JICHHA CTaTeH, 1o MyOiKyoThCs y (PaxoBUX BUAAHHSX, BIAMOBIHICTD CTATTI HA-
YKOBOMY DiBHIO, TEMATHIli, BUMOTaM Ta peAaKIiiHii MOIITHIII 30ipHUKA HAYKOBHX
npaub «ExoHOMIUHA Teopis Ta MpaBo» Ta JOLUIBHICTS ii myOuiKaiii.

Sx110 B penieH3ii MiCTATHCS pEeKOMEH 1Al 111010 BUIPABICHHS 1 TOOTPaIltOBaH-
HS CTaTTi, peJaKIiliiiHa KOJIEeTisl HalpaBJIsi€ aBTOPY TEKCT PEIeH31i 3 MPOMO3HITIEI0
BpaxyBaTH iX MPH MiATOTOBIII HOBOT'O BapiaHTa CTAaTTi ab0 apryMeHTOBAHO iX
cnpoctyBaru. CTaTTs, HaJjlaHa aBTOPOM Y PENaKLilo Micis YCYHEHHs 3ayBakKeHb,
PO3MISAAETHCS B 3araJIbHOMY MOpsiAKy. OcTaTouHe pillleHHS 010 MyOsiKalii
CTaTTi NPUMMAETHCS PEAAKIIHHOIO KOJIETIETO, sIKa Ma€ MPaBO BIAXUISATH MaTepiaiiy,
MIOBEPTATH X Ha JIOOMPAIFOBaHHS, CKOpOUYBaTu i penarysaru. Penakiiiiina koseris
3000B’s13aHa 32 BUMOTOIO aBTOpa HAJaTh HOMY peleH3ii (TeKCT peneHsii mpu aHo-
HIMHIH eKCTIepTH31) IUIsl BUBUCHHS, YCYHEHHS HETOJIKIB Ta 3MIHCHEHHS HEOOX1THUX
JIOTIOBHEHb 1 BUIIPABIICHb.

CrarTs1, He pEeKOMEHI0BaHa PIIICHHSAM peAaKIiMHOI Kolerii 10 myoikaiii, 10
MIOBTOPHOT'O PO3MIISAAY HE MPUIMAETHCA.

[oniTuka anTUILIATIATY
3 MeToro 3a0e3MeueHHs BUCOKOT IKOCTI Ta YHIKaJIbHOCTI OIyOJIiIKOBaHUX MaTe-
piaiiB yci CTarTi, MO0 HAAXOAATH JI0 PEaKIlii, MOMepeaHbO NePeBipsAIOTHCS HA BU-
SBJICHHS] TEKCTOBHX 3all03MY€eHb (IUIariaTty) i3 BUKOPUCTAHHAM AHTHUIUIAriaTHOT
IaTepuer-cucremu StrikePlagiarism.com, 1110 € y po3nopsikenni HarionansHoro
IOPUIMYHOTO YHIBEpCHUTETY iMeHi SIpocnaBa Mymporo.
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o po3misiny He NPpUEMAIOTHCS:

CTaTTi, 1110 MICTATh MEHII HiXk 85 % YyHIKaJIbHOTO TEKCTY, 3 BUHATKOM OIJISA/IIB
(perieH3iil) HayKOBUX Mpallb, IKi MOKYTh BUMaraTu NeBHOI KiJIbKOCTI LIUTYBaHb;

CTaTTi, 3MICT SKUX MOBHICTIO 200 YAaCTKOBO IMOBTOPIOE 1HIII OMyOIIKOBaHI 4u
po3MmileHi aBTopoM y Mepexi [HTepHer marepianu (aucepTaiiito, aBropedepar,
MOHOTpadiro, HAyKOBY CTATTIO, T€3H, 3BIT PO HAYKOBY AiSUIBHICTH TOLIO);

CTaTTi, CTBOPEHI pepanToM.

Penaxuisa pekomeHaye aBTopaM 31HCHIOBATH CaMOCTIIHO MONEpeaHIo nepe-
BipKy CBOiX cTaTell Ha BUSBJICHHS IUIariaTy 3 BAKOPUCTAHHSM OyIb-sIKUX OH-JIAH
CEpBICIB.
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